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Abbot Worsted Co., Westford, Mass.—Stock Dividend— 


The stcckholders at a recent meeting voted to increase the authorized 
capital stock consisting of 6,000 shares of $100 par common, by issuing 
12,000 additional shares as a stock dividend to holders of record Aug. 
2. Each share of present stock will receive two additional shares. 

The balance sheet as of June 30, 1944, shows total assets of $6,426,- 
623. Current assets, including cash of $716,438, were $5,424,455; 
current liabilities, $2,060,131, and net working capital, $3,364,324. 


Allied Chemical & Dye Corp.—Subsidiary Expands— 


The General Chemical Co., a subsidiary, on Aug..17 announced that 
construction of a new chemical plant important to the war effort 
Was to start last week at Front Royal, Va. The plant is a Defense 
Plant Corporation facility. Its cost will exceed $1,000,000. F. H. 
McGraw & Co. of Hartford, Conn., is the building contractor. It is 
estimated that approximately 150 local persons will be employed during 
the construction period. The Generai Chemical Co., will operate the 
plant when completed. 

Embodying the most modern design, this plant will produce sulfuric 
acid. a basic chemical that has universal application in war and peace. 
H. O. C. Ingraham, President of General Chemical Co., stated that the 
entire cutput will be consumed in war production, with most of the 
tonnage going directly to the nearby American Viscose Corporation 
for the manufacture of rayon used in parachutes, tire cord, and other 
essential products. 

The General Chemical Co. is one of the nation’s leading producers 
of industrial chemicals, laboratory reagents, fine chemicals and in- 
secticides and fungicides.—V. 159, p. 1857. 


American Agricultural Chemical Co. (Del.)—Divs.— 


The directors on Aug. 23 declared an extra dividend of 80 cents 
per share and the usual quarterly dividend of 30 cents per share on the 
capital stock, both payable Sept. 29 to holders of record Sept. 15. 
An extra of like amount was disbursed on this issue on Sept. 30, 
last year.—V. 15S, p. 1658. 


American Airlines, Inc.—New Vice-President— 


Terrell C. Drinkwater, who recently announced his resignation as 
Executive Vice President and General Manager of Continental Air 
Limes, has been elected by the board of directors of American Airlines, 
Inc. to the position of Vice-President in charge of Route Development. 
He succeeds the late Hollis R. Thompson. 

Mr. Drinkwater will assume his new position Sept. 1. 


July Traffic Statistics Released— 


July traffie figures for American Airlines, Inc., show substantial 
increases in every phase of business over June statistics, with a rise 
of nearly 14% in the number of revenue passengers carried, Charles 
A. RBheinstrom, -Viee-President in-charge of traffic, anounced on 
Aug. 24 Revenue plane miles flown in July totaled 3,034,804 compared 
with 2,782,850 flown in the preceding month, while revenue passenger 
miles jumped from 48,577,973 in Jeane to 53,185,994 last month. The 
revenue passenger mile total for July, 1944 is more than 30‘: higher 
than it was for July of last year. 

‘Continued increase in mail and express figures is shown in July, 
when 874,731 ton miles of mail were flown, nearly 15,000 more than 
—- Express ton miles rose from 420,321 in June to 435,331 in 
July. 

All operating figures for seven months ending July 31, 
higher than they were in the corresponding period last 
Rheinstrom added.—V. 160, p. 721. 


1944 are 
year, Mr. 


American Asphalt Roof Corp.—Calls Preferred Stock 


The company is reported to have called for recemption the remainder 
of its preferred stock, of which there are outstanding 407 shares. 
This stock will be redeemed on Sept. 30 at 105 and dividends. Thus 
in a little over a year approximately $300,000 of preferred stock has 
been climinated, the greater part of which, however, was through 
conversion into common stock. Late last year the firm offered holders 
of the 8% preferred stock the right to exchange one share of pre- 
ferred stock for seven shares of new $5 par common stock. Holders 
of 2.112 shares exercised the rights. On April 1, 1944, 200 shares cf 
preterred were called. The capitalization after Sept. 30 will consist 
of 67.500 shares of $5 common stock with the 8° preferred eliminated. 
The common stock has been receiving dividends at the rate of 80 cents 
per annum.—V. 156, p. 2303. 


American Brake Shoe Co.—Listing of Additional Com- 
mon Stock— 


The New York Stock Exchange has authorized the listing of 16,854 
additional shares of common stock ino par) upon official notice of 
issuance in connection with the acquisition of outstanding common 
stock 3f National Bearing Metals Corp., making the total number of 
shares of stock, applied for, 787,170 shares. 

At a meeting of the directors heid July 12, 1944, the management 
Was authorized to make an offer to 50 of the common stockholders 
of National Bearing Metals Corp. to exchange each 10 shares of 
National common stock held by them for four shares of the common 
Stock of the company. The offer was made with the qualification 
that it would be effective only if enough stockholders of National 
agreed to make the exchange so that, in the opinion of the manage- 
ment, the company would be justified in completing the exchange. By 
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a further letter dated Aug. 9, 1944, the offer was amended to provide 
for an exchange on the basis of % share of the common stock of the 
company for each share of National common stock, the amended 
offer to :emain open until Aug. 23. If enough acceptances are received 
so that the exchange offer is made effective, then the company is 
to notify the accepting stockholders not later than five days after 
Aug. 23.—V. 160, p. 721. 


American Can Co.—Subsidiary Readjusts Output— 
_ Outstanding successes of our task forces in the South Pacific, result- 
ing in a reduction of enemy submarine targets coupled with the effec- 
tiveness of our submarine and aviation operations against Japanese 
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shipping, will result in at least a temporary readjustment of produc- 
tion at several torpedo manufacturing plants, the Navy Department 
on Aug. 17 reported to the Office of War Information. 

The revised production schedules will affect four plants, The 
Amertorp Corp. units in Forest Park, Ill., and St. Louis, Mo., and 
the Naval torpedo stations in Alexandria, Va., and in Newport, R. I. 
A gradual reduction in each plant is planned, effective in October. 
Each plant affected will be continued on such an operating level as 
to provide insurance against future increases in military. needs, the 
Navy said. 

The OWI stated that although it is impossible to estimate more 
than roughly at this time the number of employees who will be 
affected, and any such estimate is subject to change, the following 
is an approximate schedule of the number to be released over a 
period extending to the first of the year: 3,000 employees at Amertorp, 
Forest Park; 500 at Amertorp, St. Louis; 150 at Alexandria and 
3,000 at Newport. 

Each of these plants is in a tight labor area, with the exception of 
Amertorp in St. Louis. As a result, the War Manpower Commission 
said, many employees released can be placed without difficulty in 
their local areas or in nearby plants.- 
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MISCELLANEOUS 


Renegotiation Completed— 


The company has reported to the Securities and Exchange Commis- 
sion that it has completed contract price- renegotiation for 1943, and 
that no refund to the Government was necessary. 
chat no refund to the Government was necessary.—V. 160, p. 321. 


American Car & Foundry Co.—Large Repair Job—. 


A total of 550 light combat tanks are being returned from service 
by the War Department to the above company's Berwick plant for 
repairs. 

By August, 1941, the Berwick plant had delivered 1,000 tanks to the 
War Department and on April 17, 1944, the last tank from berwick— 
the 15,224th—rolled off the a.c.f. assembly line to take up its position 
with the great company of light tanks assembling for D-Day all over 
the world. The Berwick plant is now engaged primarily in building 
bulldozers which will largely be used in rehabilitation work in the 
reconquered and liberated areas once they have served their great 
usefulness in the offensive actions now going on all over the worid.- 


Official of Affiliate— 


At a meeting of the board of directors held Aug. 16, Charles J. 
Hardy was elected Chairman of the Executive Committee of American 
Car Foundry Securities Corp., succeeding John W. Robb, deceased. 
ae place on the board has not as yet been filled.—V. 160, 
p. 8. 


American Central Mfg. Co.—Post-War Orders—- 


Willys-Overland Motors, Inc., has placed a contract for post-war 
model ‘‘jeep’’' bodies with the American Central Manufacturing Corp. 
of Connersville, Ind., Saunders P. Jones, President of the latter con- 
cern, announced. 

The American Central Mfg. Corp., which has built 350,000 jeep 
bodies to date, wil produce the first 25,000 post-war bodies as soon 
as the War Production Board releases the necessary material alloca- 
tions, Mr. Jones said. Meanwhile, regular jeep bodies for both Willys- 
Overland and Ford Motor :Co. will be turned out, he added. 

The new jeep will have several changes in its design to facilitate 
its use for farm and general utility purposes.—V. 159, p. 2625. 


American Hide & Leather Co.—Earnings— 
(Including American Hide & Leather Co., Inc.) 
1944 1943 1942 


























Years End. June 30— 1941 
Net sales of leather-_. $8,828,872 $11,830,445 $11,048,373 $8,742,116 
Cost of sales:...-.____ 7,688,690 10,123,083 9,012,919 17,464,175 

Gross. profit on sales. $1,140,181 $1,707,362 $2,035,453 $1,277,941 
Selling, gen. & admin. 

qnpemees .... 8. 435,369 531,984 646,748 517,690 

Profit before inc. & " 

other changes. ___- $704,812 $1,175,378 $1,388,705 $760,251 
Other income ---_-_-_- 25,077 6,691 4,489 32,312 

Total income ___-__- $729,889 $1,182,069 $1,393,194 $792,563 
Other charges _..__-__ 32,536 25,880 - 28,215 
Prov. for Fed. ine. tax. 282,500 469,903 529,711 187,693. 

tNet profit before ex- 

traordinary credit— $414,853 $686,286 $840,269 $567,923 
BxtraeotGinkry. 660" 2 nc ae °24 | 708 * nce, 

Net prof. for the year $414,853 $686,286 $625,475 $567,923 
Consol. earned surplus, 

June 30 of prev. year 2,141,982 1,683,141 1,301,222 1,095,267 

Total earned surplus. $2,556,835 $2,369,427 $1,926,697 $1,663,190 
Divs. paid on 6% cum. 

conv. pref. stock____ 213,525 227,445 243,555 256,905 
Write-down ofidle prop.  -_--. sm consioleins\ie: ko 105,063 

Consol. earned surplus 

one. 30: on nike $2,343,310 $2,141,982 $1,683,141 $1,301,222 
No. shs. com. stk. out- 

standing ($1 par)___ 584,950 584,950 584,950 586,700 
Earns. per sh. on com. 

wee is teen $0.34 $0.78 $1.02 $0.55 


*Resulting from disposals of idle properties. +Calculated on the net 
profit of $840,269, the provision for obsolescence and possible loss on 
disposal of idle properties being considered as a charge to surplus. 
tAtter cepreciation of $120,933 in 1944, $127,580 in 1943, $121,525 in 
1942 and $117,447 in 1941. 

Consolidated Balance Sheet, June 30, 19414 

Assets—Cash in banks and on hand, $240,995; accounts receivable 
(customers), $788,480; inventories, $1,863,616; U. S. Treasury cer- 
tificates of indebtedness, $2,000,000; miscellaneous invesiments, 
$12,432; fixed assets (met), $2,841,793; deferred charges, $72,766; 
total, $7,820,081. 

Liabilities—Accounts payable (trade creditors, etc.), $165,484; ac-_ 
crued local and State taxes, payrolls, and other expenses, $194,173; 
reserve for Federal income and capital stock taxes (less U. 8. Treasury 
tax savings netes on hand of $260,064), $170,705; 6% cumulative con- 
vertible preferred stock (par $50), $3,495,000; common stock (par 31), 
$584,950; capital surplus, $866,457; earned surplus, $2,343,311; total, 
$7,820,081.—-V. 159, p. 1754. 
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American Home Products Corp.—Forms New Unit— 


Unification of five subsidiaries in the Packaged Drug Division into 
@ single operating unit named Whitehall Pharmacal Co. Was announced 
on Aug. 21 by Walter F. Silbersack, Executive Vice President and 
General Manager 

The coametentae- the Anacin Co., The Kolynos Co., The BiSoDo! Co., 
The Larned Corp., and The Anacin Manufacturing Co., will retain 
present trade names but all management functions are being con- 
solidated. In 1943, domestic net sales of the five units combined 
totaled more than $17,000,000, the announcement said. 

Mr. Silbersack said ‘This, the letest development in our long-range 
program of diversification and expansion, is based on. the successful 
pattern used in forming Boyle-Midway, Inc , and, more recently, 
American Home Foods, Inc. And ihe overall objectives are the same. 


According to corporation executives, the Whitehall company has 
feveral new products ready for post-war markets. Plans for a mad- 
ernization program are drawn and await the easing of machinery 
priorities. . 

Tne Whitehall Pharmace! Co. has plants in Knoxville, Tenn., and 
New Haven, Conn.: six warehouses are located in Jersey City, N. J., 
Dallas. Tex.. Knoxville. Tenn., Chicago, Ill, and Los Angeles and 


Headquarters of the new company are at 22 


160, p. 722. 


Calif. 
New York, N. Y.—V. 


San Francisco, 
East 40th St., 


American I. G. Chemical Corp.—Redemption— 
See Genera! Airline & Film Corp. below.—V. 159, p. 929. 


American Meter Co., Inc.—Larger Distribution— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable Sept. 15 to holders of record 
Aug. 25. Distributions of 25 cents each were made on March 15 and 
June 15, this year, and in each quarter during 1943.—V. 159, p. 834. 


-American Public Service Co.—Preferred Dividends— 


The directors on Aug. 18 declared a dividend of $1.75 per share on 
gccount of arrearages and a regular quarterly dividend of $1.75 
per share on the 7% preferred stock, both payab.e Sept. 20 to holders 
of record Aug. 31. Similar amounts were disbursed on June 20, last, 
while on March 20, this year, only one payment of $1.75 was made. 
Arrearages as at July 1, last, amounted to $35 per snare.—-V. 160, p. 2. 


American Sealcone Corp.—Plan In Effect— 


C. Shelby Carter, President, on Aug. 17 announced that the board 


of directors had declared effective the plan of modification and ex- 
tension of the 6% notes. Holders of more than 95’ of the notes 
deposited them under a plan of recapitalization initiated on Dec. 6, 
1943, it was revealed.—-V. 159, p. 1138. 





NOTE—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. .However .-bey are always as near atpnavecical 
position as possible. 








‘American Smelting & Refining Co. (& Subs.)—Earns. 


6 Mos. End. June 30— 
*Net earnings 
Other income, net: 


1944 1943 1942 
$13,995,388 $16,670,522 $18,197,973 








Divs. from subs. not consol.___- 157,260 374,520 350,520 
-Int., divs. from cos. other than 
subs. & misc. inc., less misc. chgs. 656,869 599,924 697,029 
Profit on investments___________ 13,326 20,081 18,262 
Writedown of book value of shares 
of & adv. to a mining co. not 4 
EERE ee Rc i ala oan AK in areata 
|S Se rc aaa era eee $13,697,843 $17,665,C47 $19,263,784 
Administrative & general expenses_ 1,359,820 1,1 47 1,101,674 
Exps. for research, mine exams., etc. 291,416 293,569 500,716 
*Corporate taxeg ___-_._.~_-_.-_-- 151,643 220,344 340,611 
Depreciation and obsolescence ___- 2,587,946 2,341,909 2,358,024 
Amort. of emergency facilities____ 1,225,008 1,088,059 196,785 
aoe 255,511 * 234,037 278,408 
U. 8. & foreign inc. taxes (est.)-_._. 3,302,534 4,021,441] 18,845,452 
U! 8. & Foreign exc. pfts. taxes (est.) ~----- -§$3,265,000; 
Prov. for post-war contingencies___ 300,000 300,000 vad aalintatee 
I a ce $4,223,967 -$5,742,541 1$5,642,114 
Preferred dividends _...__.____-____ 1,750,000 1,750,000 1,750,000 
Common dividends _» ~.._______ 3,287,504 3,287,504 3,287,504 
Earnings per common share______- $1.13 $1.82 {$1.78 


‘*Of mines, smelting, refining and manufacturing plants, from sales 
of metals, by-products and manufactured products, and from treat- 
ment of metals of others. Including capital stock, State income and 
franchise taxes, gtc. {Company will sustain a loss of approximately 
$2,250,000 during the year 1944 on certain investments. In prior years 
the company has provided cut of surplus a reserve of $13,038,850.36 
for such losses. Inasmuch as this reserve was nct provided by charges 
against income but by direct appropriations from surplus, the loss now 
being sustained is properly chargeable against income. Accordingly, 
the book value of these investments has now been written down by 
one-half of the estimated loss, and the remainder cf the loss, now 
estimated at approximately $1,125,000, will be charged against the 
income of the last six months of the year when the exact amount of 
the loss is determinable. However, an amount equivalent to that now 
charged against income, viz., $1,125,000, has been eliminated from the 
reserve for revaluation cf investments and restored to surplus. SAfter 
post-war credit of $250,000 with respect to excess profits tax. {Ad- 
justed figures. 


Consolidated Balance Sheet, June 30, 1944 


_ Assets—Cash on hand and demand deposits, $9,251,230; U. S. Gov- 
ernment securities, at cost less amortized premiums (valuation based 
on June 30. 1944. market quotations, $30,624,000), $30,498,416; U. S. 
Government securities held for tax payments, at cost less amortized 
premiums (valuation based on June 30, 1944, market quotations, 
$5,502,700), $5,500,245; accounts and notes receivable (less reserve 
for doubtful accounts of $346,506), $14,661,027; metal stocks, not in- 
cluding metals treated on toll bases), less unearned treatment charges, 
$36,206,671; ores and concentrates on hand at mines and in transit 
to smelters, at cost of preduction or conservative values based on 
existing contracts for their sale, $3,411,990:. advances on ores, con- 
centrates, etc.. received for purchase, cr treatment on toll basis, but 
not settled for, $976,999; materials and supplies, at cost or less, 
$10,326,953; due from subsidiaries not consolidated, $118,770; miscel- 
laneous assets, $2,653,904; property, $54,569,109; investments, $20,- 
471,786; total, $188,677,099. 

Liabilities-—-Accounts and drafts payable, $112,191,232: salaries and 
wets’. accru $1,427,339; due to subsidiary not consolidated, $30,414; 
dividends unclaimed and payable, $2,062,496; taxes accrued, not due 
(including estimated U. S. and foreign income and U. S. excess profits 
taxes), $13,326,961; treatment charges unearned (metals treated on 
toll basis), $2,222,082; miscellaneous liabilities, $1,541,389; reserves 
(metal stock, $16,807,962; extraordinary obsolescence, contingencies, 
etc., $8,012,922; post-war contingencies, $1,800,000; employer's liability, 
$881,507; mine and new business investigations, $354,339; other, 
25.483,193). $29,337,922; 7% cumulative non-redeemable preferred 


620,430; surplus, $32,916,814; total, $188,677.099.—V. 159, p. 1754. 


American Telephone & Telegraph Co.—Rates Reduced 


Reduced rates on overseas telephone calls between many United 
States points and Costa Rica, Guatemala, Honduras, Nicaragua, 
Panama and Surinam and between all U. S. points and Curacao, 

West Indies, will become effective Sept. 1, as the result of 
—, * caemand filed by the above company, the FCC announced on 


~ Reductions in program transmission service charges will become 
effective between the United States and all of the above countries 
7 ee and Surinam, - a same date. F 

oT reductions are part Commission’s overall program to 
bring about lower fates on overseas telephone service. The FCC 
July 25 announced rate reductions for calls between the United 
a and Argentina, Biazil, Chile, Peru, Colombia, Haiti and Puerto 

which went into effect August 1. 


000,000; common stock (2,191,669 shares, no par), $43,-° 


Earnings for June and Year to Date 
Period End. June 30— 1944—Month-—-1$43 1944-6 Mos.—1943 
$ 








$ $ $ 
Operating revenues 19,408,547 14,893,054 115,853,632 106,306,649 
Uncollectible oper. rev 92,500 66,500 527,000 527,000 
Operating revenues 19,316,047 14,826,554 115,326,632 105,779,649 
Operating expenses 10,998,353 9,289,593 67,336,852 56,330,593 
Operating taxes_ 6,277,367 3,449,828 36,237,539 34,436,061 
Net oper. income 2,040,327 2,087,133 11,752,241 15,012,995 
Net income 40,073,437 40,414,245 81,143,203 84,196,087 
VY. 16. 2. 


American Water Works & Electric’Co., Inc.—Output— 


Power output of the electric properties of this company for the week 


ending Aug. 19, 1944 totaled 84,041,000 kwh., an increase of 3.05% 
over the output of 81,564,600 kwh. for the corresponding week of 
1943.—V. 160, p. 722. 


Arden Farms Co,—Preferred Stock Offered— 

The holders of outstanding preferred stock ($3 per share cumulative 
and participating) of record July 21 are offered the right to subscribe 
for 35,714 additional shares of $3 preferred stock at $45 per share 
in the ratio of one additional share for each 242 shares held. Rights 
expire Sept. 8 and subscription warrants are payable at Chase National 


Bank, New York. 
Company proposes through certain of its employees and through 
security dealers to solicit the exercise of warrants by such security 


holders and, after the exviration of the warrants, to solicit from the 
public purchases of such of the shares of preferred stock as are not 
subscribed through the exercise of warrants. 

The net proceeds are to be applied in the first instance to improve 
the cash and working capital positions of the company, primar.ly in 
connection with the carrying of larger inventories. 

The company also has in mind the desirability of enlarging and 
improving its existing plants and of acquiring, in the future (as 
opportunity offers) other and additional plants in the development 
of_a larger supply of dairy products. At present no definite program 
has been formulated, but the company is contemplating the expendi- 
ture for these purposes of about $500,000.—V. 160, p. 322. 


Arkansas Power & Light Ce.—Plans Capital Changes 


The company, a subsidiary of Electric Power & Light Corp., nas 
filed an application with the Securities and Exchange Commission for 
permission to effect certain capital changes. These are designed to 
provide a capital surplus for the $3,614,559 adjustments necessary to 
reduce property accounts to the basis of original cost, as ordered by 
the Arkansas Department of Pubiic Utilities. 

As part of the plan, Electric Power & Light would surrender to 
Arkansas $4,000,000 in cash, as well as its entire stockholdings in the 
latter company, comprising 7,697 shares of $7 preferred and 1,233,638 
shares of no par common stock. Electric Power & Light would re- 
ceive in return 1,070,000 shares of new $12.50 par common stock. 

Arkansas would cancel its own 891 shares of $7 preferred and 453 
shares oi $6 preferred stock which it holds in treasury and it would 
redeem at $110 a share and dividends an additional 39,934 shares of 
$7 preferred. stock to be chosen by Jot. 

The $7 and $6 senior shares remaining outstanding. would then be 
restated on the books at liquidating value of $100 a share. 

Through these steps Arkansas would create a capital surplus of 
$3,730,964 which would enable it to make the necessary adjustments 
in book value of properties. It would also. simplify its own capital 
structure and that of the Electric Power & Light parent and it would 
increase the voting privileges of its own preferred stockholders. 

The capital readjustment is a prelude to refunding’ the outstand- 
ing funded debt of Arkansas Power & Light Co. This totaled $31,30U,- 
533 at last report. Through the refunding it would be replaced with 
$30,000,000 of new first mortgage bonds, the difference being accounted 
for through use of a portion of corporate cash.—V. 160, p. 618. 


Armour & Co.—Registers Bonds for Refunding— 


The company has fegistered with the SEC $65,000,000 of first mort- 
gage 20-year 3'4%7 ‘sinking fund bonds, series E. The principal 
underwriters are Kuhn, Loeb & Co. of New York. 

The proceeds of these bonds, with a $10,000,000 bank loan and 
current funds, will be used to redeem all the company’s outstanding 
first mortgage bonds, series B, C and D, which will be called for 
redemption on the earliest possible date after the issue and delivery 
of the new bonds. There is outstanding $76,365,000 of B, C and D 
bonds.. Their redemption price, 105, exclusive of accrued interest, 
will call for $80,183,250, accrued interest to the respective redemption 
dates will be paid by the company out of its general funds.—V. 160, 
p. 530. 


Associated Telephone & Telegraph Co.—Earnings— 
Earnings (Company Only) 








6 Months Ended June 30— 1944 1943 
SO — eae REE ARE SEA Eigen 8 BIS $494,377 $514,477 
Operating expenses and taxes__- er lb 84,236 86,139 

Net earnings__-_~—- eis atthe $410,141 $428,338 
Interest and other deductions a ee 332,456 344,749 

NG ceils da my me cts coheed $77,684 $83,589 
Besmuis, dam.- 22... ---.- 3 . ‘ 1,085,531 977,871 
Denect credits to surpitis.....2:.-......2.222. ithe 56,673 





Balance, June 30_____ $1,163,216 $1,118,133 
Balance Sheet, June 30, 1944 


Assets—Investments, $22,445,225; patents, patent rights, etc., $1; 
unamortized debt discount and expense, $645,481; due from subsidiary 
companies, $260,488; cash in banks, $676,108; special deposits, $100,- 
834; accounts receivable, $793; total, $24,128,929. 


Liabilities—-7‘- cumulative preferred stock ($100 par), $2,898,500; 
$6 cumulative stock (no par), $3,608,946; $4 preference cumulative 
stock (no par), $983,620; class A (no par), $1,368,466; common or 
ordinary ($1 par), $1,038,308; 25-year 542‘° debentures, series A, due 
May 1, 1955, $11,006,000; due to subsidiary companies, $13,935; ac- 
counts payable, $7,537; accrued interest, $100,888; accrued taxes, 
$11,038; deferred credit, $27,855; reserve for employees’ benefit fund, 
$57,222; surplus reserved for general contingencies, $240,000; capital 
surplus, $1,603,368; earned surplus, $1,163,216; total, $24,128,929.— 
V. 159, p. 2410. 


Artloom Corp.—Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 100,000 
additional Shares of common stock (no par), on official notice of 
issuance, making the total amount applied for 300,000 shares. 


Offering to Holders of Common Stock 


Holders of record, at the close of business on Aug. 28, 1944, of 
the corporation's outstanding shares of common stock will be given 
pro rata rights to subscribe (1): to an aggregate of 100,000 additional 
shares of common stock, in the ratio of one share for each two shares 
then held, at $5 per share, and (2): ‘to such additional shares as 
may be allotted pursuant to supplemental subscription rights which 
entitle the warrant holder to participate in the purchase of such 
portion of the 100,000 shares as is not subscribed for by stockholders 
under (1), after reservation of 10,000 shares for sale to employees 
of the corporation. If the number of shares subscribed for under (2) 
exceed the number of shares available for subscription under (2), 
the available shares will be allocated im proportion to the rights 
eyidenced by subscription warrants and any excess of shares will be 
reallocated on the same basis. Such rights will be evidenced by full 
share subscription warrants and fractional share subscription war- 
rants. No fractional shares of common stock will be issued, but 
fractional.share subscription warrants may be combined to subscribe 
for one or more full shares. The subscription warrants will be trans- 
ferable and may be exercised as soon as issued and will expire at 
3 p. m. E.W.T. on Sept. 11, 1944. 


‘Secondary Offering to Employees 


In the-event that less than the entire 100,000 shares is subscribed 
for pursuant to the primary rights (referred to as (1) above) evi- 


dencea oy the warrauts, upon tne expirat.on thereof 10,000 shares, - 


or such less amount as may remain unsubscribed for, will be held for 


subscription at $5 per share by employees and former employees 
who left the employ of the corporation to join the Armed Forces. 
These subscription rights will be allocated by the executive committee 
of the corporation in such manner as it deems equitable giving con- 
sideration to length and quality of service. They will not be trans- 
ferable. Up to 20% of said shares may be reserved for subscription 
by returning emplayees now in the Armed Forces until not more 
than six months after termination of hostilities with all belligerents 

Underwriter—No firm commitment to purchase the 100,000 shares 
of common stock has been made Stroud & Co., Inc., Philadeipa:a; 
is named underwriter.—V. 160, p. 618. 


—— 

Associated Gas & Electric Co.—Weekly Output— 

The trustees of the Associated Gas & Electric Corp. report for the 
week ended Aug. 18, 1944 net electric output of the Assocjated Gas & 
Electric group was 125,622,367 kwh., an increase of 5,318,484 kwh., 
or 4.4°-, over the corresponding week in 1943.—V. 160, p. 722. 


Atlanta Gas Light Co.—Earnings— 














12 Months Ended June 20 1944 1943 
Operating revenues $11,354,273 $10,872,019 
Operation 7,989,353 7,726,534 
Maintenance 237,770 279,147 
General taxes 379,845 355,985 
Federal income and excess profits taxes 1,359,588 956,449 
Retirement reserve accrual 341,306 374,141 

Utility operating income $1,046,412 $1,18i,703 
Other income (net) 171,964 410,301 

Gross income $1,218,375 $1,592,004 
Income deductions 295.366 403,783 

Net income $923,009 $1,188,215 
Preferred dividends 107,866 
Common dividends 1,020,616 ale eeiiall 


V. 159, p. 2187. 


Atlas Powder Co.—New Sales Manager— 


Casper Apeland, General Manager of the Zapon Divis‘on, announces 
that Gordon D. Burke has been appointed Sales Manager for tne 
Western Sales Division, Mr. Burke was formerly Manager of 
Priorities for the purchasing department.—V. 159, p. 1966. 


Automatic Canteen Co. of America—Resignation— 


Nathaniel Leverone, Chairman of the Board, on Aug. 17 announced 
the resignation of Walter E. Swanson, a co-founder and active member 
of the company for the past 15 years.—V. 159. p. 1346. 


Baltimore & Ohio RR.—Places Large Order — 


This company on Aug. 23 placed orders for 1,700 new freight cars, 
according to an announcement made by Roy B. White, President. 

The three types of cars ordered, with quantities to be constructed 
by the successiul bidders, are: 1,000 class N-35-A steel hopper cars, 
100,000 pounds capacity, The Bethlehem Steel Co., Johnstown, Pa.: 


500 class M-55-C box cars, 100,000 pounds capacity, General American 


Transportation Co., Chicago, Ul.; 200 class M-5% automobile cars, 
100,000 pounds capacity, Greenville Steel Cor Co, Greenville, Pa. 


‘The purchase of this new equipment was recently appreved by the » 


board of directors and it 
$5,250,000.—V. 160, p. 619. 


involves an expenditure of approximately 


‘Bangor & Aroostook RR.—Earnings— 


Period End. July 31— 1944—-Month— 1943 1944—-7 Mos.—-1943 

















Railway oper. revenues $576,230 $406,991 $5,659,116 $4,826,786 
Railway oper. expenses_ 463,556 384,738 3,527,418 2,984,785 
Railway tax accruals__-_ 84,178 36,658 1,374,660 894,131 
Railway oper: income $22,496 - $14;405 $757,038 $947,870 
Rent income (net)- 41,675 44,319 140,635 149,933 
Net ry. oper. income $64,171 $29,914 $897,673 $1;097,803 
Other income (net) 413 1,139 17,145 13,284 
Income avail. for fxd. 
charges $64,584 $31,053 $914,818 $1,111,087 
Fixed charges 46,994 51,941 335,858 366,543 
Net income -- . $17,590 $20,888 $578,960 


—V. 160, p. 427. 


Bendix Home Appliances, Inc.—Stock Options— 


A special meeting of stockholders. will he held Aug. 29, 1944, to vote 
upon certain proposals made by the board of directors. One proposal 
is- that 50,00G shares of stock, part of a block of 250,000 shares on 
which no preemptive right exists, be set aside for options to be 
granted to key executives, exclusive of the President and directors, at 


$744,544 


the current market bid price the day on which the option is granted: ~ 


A seccnd proposal is to ratify a resolution of the board adopted 
Aug. 4, 1944, which would extend the stock purchase opticn of Preési- 
dent J. S. Sayre from March 1, 1945, to March 1, 1948.—V. 158, 
p. 1727. 


Black & Decker Mfg. Co.—Stock Option— 


This company has granted an option to Richard J. Lamb and a 
group of Cleveland investors to purchase 60,000 shares, all the issued 
and outstanding common stock of the Black & Decker Electric Co. 
(Ohio), a subsidiary, according to an amendment filed with SEC. 
Mr. Lamb is President of Black & Decker Electric. The statement 
says the right to purchase expires at noon Aug. 28, 1944, and gives 
the purchase price as $600,000, payable $560,000 in cash on or before 
Sept. 26, 1944, plus 2,400 preferred shares, $100 par, of the Black & 
Decker Electric Co.—V. 160, p. 619. 


Bloomingdale Bros.—Employment Contract Modified 


Tke corporation has modified and extended its employment con- 
tract with James S. Schoff to cover the period from Feb. 1, 1944, to 
Jan. 31, 1946. For his services as Managing Director, Mr. Schoff 
will be paid $75,000 a year. “‘In the event that he shall serve as 
President or in other capacities, the above compensation shall be 
deemed to cover services rendered in such capacities,’ -the agreement 
provides.—V. 159, p. 2076. 


(Sidney) Blumenthal & Co. — Secondary Offering— 
Reynolds & Co. made a secondary offering Aug. 17 of 
23,500 shares of common stock (no par) at $16 per share, 
with a concession of 70 cents a share. The offering was 
quickly oversubscribed.—V. 160, p. 427. 


Broulan Porcupine Mines, Ltd.—Progress Report—Div. 

A circular letter to the stockholders, dated Aug. 9, said in part as 
follows: 

During the first six months of 1944 recovery amounted to $488,236 
from 52,657 tons of ore milled, equal to $9.27 per ton of ore milled, 
or $8.34 per ton of ore mined. Tonnage of ore milled and total 
recovery during the six-month period were approximately 11% below 
the average during 1943, while grade was practically equal to the 1943 
average, thus continuing above the mine average grade. The recovery 
during 1943 and the first half of 1944 was considerably above the mine 
average grade and this, no doubt, will be offset by lower grade in 
future periods. F 

Estimated net profit for the first half of 1944, after provision for ali 
write-offs and taxes of $110,000, or 4 cents per share, was lower than 
the average profit for 1943, due to the reduction in tonnage and total 
recovery of 11’ and resultant higher costs per ton. Net current 
assets, including stores, amount to $533,000 as of June 30. 

A dividend of 4 cents per share has been declared, payable on 
Oct. 31, 1944, to shareholders of record on Sept. 30, 1944. This 
dividend, plus the dividend of 442 cents per share. which was paid 
early in the year, will make a total payment during 1944 of 82 cents 
per share.—V. 159, p. 3. 





Volume 160 Number 4311 


THE COMMERCIAL & FINANCIAL CHRONICLE 


827 





(E. L.) Bruce Co.—Death of Chairman— 


Edwin Lawson Bruce, founder and Chairman of the board, died 
on Aug. 17 at Los Angeles, Calif., at the age of 89.—V. 159, p. 1246. 


Buffalo, Niagara & Eastern Power Corp. (& Subs.)— 
Earnings— 


Period End. June 30— 
Operating revenues __. 


1944—6 Mos.—1943 1944-12 Mos.—-1943 
$26,632,64i $26,286,310 $53,298,132 $51,998,945 























Oper., maint. & depre. 13,807,144 12,479,389 28,105,053 25,652,432 
Federal income taxes 1,625,400 1,659,348 3,252,784 3,141,668 
Ped. exc. profits taxes_ 806,600 1,660,500 1,378,700 3,539,785 
Canadian income taxes 306,520 291,530 631,777 609,431 
N. Y. State water chge. 617,600 612,195 1,235,250 1,177,326 
Other taxes —....____- 3,431,834 3,257,998 6,768,259 6,494,746 
Emerg. diversion res. 

appropriation -—-_____ 397,618 370,916 805,874 678,278 

Operating income -_ $5,639,926 $5,954,435 $11,120,436 $10,705,279 
Other income __._..__ 45,430 46,103 103,813 76,216 

Gross income ____.__ $5,685,356 $6,000,539 $11,224,249 $10,781,495 
Income deductions —___ 1,985,108 2,020,505 3,981,651 4,038,997 

Net income _____._.___ $3,700,248 $3,980,033 $7,242,598 $6,742,497 
Res. of net inc. by a 

sub. company 738,000 654,000 1,392,000 894,000 

Bal. to earn. surplus $2,962,248 $3,326,033 $5,850,598 $5,848,497 
—V. 160, p. 620. 

California Water Service Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
Operating revenues ___________. ...--...-.. $3,563,246 $3,226,900 
ee ee a8 1,477,705 1,276,946 
General and engineering expense chargeable to 

construction (credit) _________- ; a: 35,913 36,887 
a ine ‘on 137,132 126,187 
General taxes _____- i scaiets es 259,717 253,841 
Provision for depreciation - 346,050 331,555 

Net earnings from operation $1,378,554 $1,275,259 
@Qeier. Weems. . a ee 13,C61 11,184 

Gross corporate income $1,391,615 $1,286,443 
Deductions ___~ 843,403 758.447 

Se eee $548,212 $527,996 
Dividends on preferred stock 208,502 208,502 


—V. 160, p. 428. 


Canada Northern Power Corp., Ltd.—Earnings— 
Period End. June 30— 1944—-Month—-1943 1944-6 Mos.—1943 
Gross earnings $346,915 $354,264 $2,111,531 $2,171,191 
Operating expenses —__~- 124,252 136,422 753,492 860,973 


Net earnings _____-___ $222,663 $217,842 $1,358,039 $1,310,218 


Note—Operating expenses do not include income and excess profit 
taxes.—V. 160, p. 323. 





Canadian Pacific Railway—Earnings— 


Week Ended Aug. 14— 1944 1943 
Traffic earnings —._~._-~-~--- sustiwates $6,062,000 $5,921,000 
-—-V. 160, p. 723. 


Carrier Corp.—Rights to Stockholders— 


The directors of the corporation, manufacturers of air conditioning 
and refrigerating equipment, have approved the issuance of an initial 
series of 70,000 new shares of ($50 par) cumulative convertible pre- 
ferred stcok, 4% Series, at $50 a share, according to an announce- 
ment .by Cloud Wampler, President. Stockholders recently authorized 
am increase in capital of 120,000 shares of preferred stock, of which 
this series is a part. 

The 70,000 shares are offered, subject to SEC approval, to common 
stockholders of record at the close of business Aug. 18, in the ratio 
of 16 shares of new preferred for each 100 shares of common held. 
'Phe offer to stockholders expired Aug. 25. Employees of the company 
were offered an aggregate of not more than 10,000 shares at the same 
price during the same period, subject to allotment after stockholder 
subscriptions. The Guaranty Trust Co. was subscription agent. 

The shares offered are convertible into common stock at the rate of 
1 share of common for each $20 par value of preferred for the first 
five years and at the rate of 1 share of common for each $25 par 
value of preferred for the next ensuing five years. 

Proceeds from the sale of the new preferred will be applied, first, 
toward the retirement of $1,558,000 of 412% convertible debentures, 
and, second, for capital expenditures, to equip Carrier with improved 
manufacturing facilities at Syracuse, N. Y. and to provide funds in 
connection with post-war plans. 4 

The new issue of preferred is underwritten by an investment banking 
group headed by Harriman Ripley & Co., Inc. and Hemphill, Noyes & 
Co. and including: The First Boston Corp.; Kebbon, McCormick & Co.; 
Lehman Brothers; Merrill Lynch, Pierce, Fenner & Beane; Clark, Dodge 
& Co.; Eastman, Dillon & Co.; Hornblower & Weeks; and W. E. Hutton 
& Co. 

The City Bank Farmers Trust Co. has been appointed sole registrar 
for the 70,000 shares of 412% preferred stock.—V. 160, p. 323. 


Caterpillar Tractor Co.—Earnings— 
Period End. July 31— ac hee ae 


$ $ 
22,130,507 16,116,940 199,439,057 169,345,520 
643,012 822,742 8,220,015 8,404,687 


1944-12 Mos.—1943 
$ 


Net sales 
Net profit 
—V. 160, p. 323. 


Central Hlinois Electric & Gas Co.—Earnings— 








12 Mos. End. June 30— 1944 1943 
@perating revenues —_----------~------------ $7,706,038 $7,288,173 
Operation -_--- Eadie aos fen cole 3,431,959 3,189,700 
OOS" le CLEA c= A ARROGER SEA GO 510,748 528,438 
I i Sines sia eae Scion eenaahis 637,240 583,195 
Fed. inc. & excess profits taxes________----~-- 1,257,122 925,996 
Retirement reserve accruals_____-_--------~-- 480,000 560,000 

Utility operating income_____---~-~-~---- $1,388,967 $1,500,843 
Other income (net)... .-~------------------- 149,841 323,683 

SEES eee fe Ae is oe ap $1,538,810 $1,824,526 

viens 685,731 794,884 


eT en een RG PRE. 





Net income $853,079 $1,029,642 


—V. 159, p. 2631. 


Celanese Corp. of America—Common Dividend Pay- 


able in Stock— 

The directors on Aug. 17 declared a dividend on the common stock, 
no par value, payable Sept. 30 in common stock to holders of record 
Sept. 14 at the rate of one share for every 70 shares held on that 
date. A similar distribution was made on this issue on March 31 
and June 30, last. In 1943, the company paid four regular quarterly 
cash dividends of 50 cents each on the common stock. 

The regular quarterly dividends of $1.18% per share on the Ist 
preferred stock, $4.75 series, and of $1.75 per share on the 7% 2nd 
preferred stock, were also declared, payable Oct. 1 to holders of record 


Sept. 14. 
Insurance Plan— ; ; eae 
More than 19,000 employees of this corporation and its subsidiaries 
ere being offered protection under a group insurance plan announced 


recently by Camile Dreyfus, President. The amount of the coverage, 


under policies to be issued by the Prudential Insurance Co., is about 
$25,000,000.—V. 160, p. 723. 
Central Indiana Gas Co.—Earnings— 
1944 1943 


12 Months Ended June 30— 











Operating revenues________ a _.......... $4,045,430 $3,837,648 
Operation — “ton a A rts 2,959,201 2,776,813 
eer 5 Oe a Se ok ee 77,510 75,288 
GOONER SANGRE. 203,246 187,615 
Federal income and excess profits taxes______ 358,763 116,345 
Retirement reserve accruals______.__...._______ 140,687 143,732 
Amort. of utility plant acquisition adjustments 75,000 A a 

Utility operating income___________-___-_-__ $240,024 $537,954 
Other income (net)__-_- tuas 54,623 66,519 

Gee Se ee eh Sa ge $294,647 $604,473 
Income deductions Citi te Acne aecat hadi 152,614 184,934 

ae: Teather cies ttind chin Lekuudbed ce $142,034 $419,539 


—V. 160, p. 219. 


Central Maine Power Co.—Earnings— 


Period End. June 30— 1944—Month— 1943 1944—-12 Mos.—1943 
Operating revenues ____ $1,401,488 $1,385,190 $17,015,359 $16,739,441 














Operating expenses __-__ 673,838 595,615 7,413,058 7,239,820 
State & municipal taxes 106,837 102,398 1,260,500 1,265,754 
Social Security—Fed. & 

State taxes ....._-_- 7,726 7,211 89,101 115,617 
Fed., oth. than inc. tax 29,347 30,083 320,351 280,744 
Rental under Portland 

ee Se oo ie. 19,230 18,099 233,342 212,308 

Net operating income $564,510 $631,784 $7,699,007 $7,625,198 
Non-operating income__ 9,538 8,466 117,972 112,671 

Gross income _______ $574,048 $640,250 $7,816,979 $7,737,869 
Deductions —____- os 178,375 182,577 2,193,373 2,136,651 
Accel. of amort. of D. 

PE Se Tas Sa, hela: ech Saracens 37,215 177,253 272,459 
Fed. income tax (nor- 

mal and surtax)_. = 74,264 74,097 890,330 956,357 
Fed. excess profits tax_ 61,120 90,329 1,329,450 978,885 

Net income. .-....-.- $260,289 $256,032 $3,226,573 $3,393,517 
Pfd. div. requirements__ 111,820 111,820 1,341,837 1,504,873 

Bonds Called— 

There have been called for redemption as of Sept. 25, 1944, for 


the sinking fund a total of $47,500 of Ist and general mortgage 312% 
bonds, series H, due Aug. 1, 1966, at 10434 and interest. Payment will 
be made at the Old Colony Trust Co., trustee, 45 Milk St., Boston, 
Mass. 


To Pay 12!2-Cent Common Dividend— 


The directors on Aug. 22 declared a dividend of 12'2 cents per share 
on the common stock, payable Aug. 31 to holders of record Aug. 25. A 
similar distribution was made on May 31, last, as compared with 10 
cents on Feb. 29, 1944. Payments in 1943 were as follows: June 1, 
12'2 cents; and Aug. 31 and Nov. 30, 10 cents each. 

The regular quarterly dividends of $1.75 per share on the 7% pre- 
ferred stock, of $1.50 per share on the 6% preferred stock, $1.50 per 
share on the preferred stock $6 dividend series and 6242 cents per 
share on the $50 preferred stock, 5% dividend series, were also 
declared, all payable Oct. 2 to holders of record Sept. 11.—V. 160, 
p. 620. 


Central New York Power Corp.—Hearing on Bond 
Issue— 


The company’s application to issue and sell $50,000,000 of general 
mortgage bonds, due 1974, will considered .by the Securities and 
Exchange Commission at a hearing Sept. 8. Thé bonds ‘would be 
publicly sold under competitive bidding to redeem $45,009,000 334% 
bonds at 104%) and $5,000,000 342°> general mortgage bonds at 10442. 
—V. 150, p. 352. 


Central Power & Light Co.—Earnings— 


Period End. June 30— 19443 Mos.—1943 1944-12 Mos.—1943 
Operating revenues__.__ $3,828,707 $3,300,301 $14,116,939 $11,652,177 











Operation. ...._..... 1,313,279 1,150,714 4,786,724 3,948,491 
Maintenance __--._-_-__ 402,496 234,431 1,324,309 869,836 
Depreciation _________~ 455,200 389,683 1,685,588 1,514,639 
General taxes_________ 271,466 258,942 1,049,416 1,035,125 
Federal income taxes__ 96,000 84,000 360,000 400,000 
Fed. excess profits tax _ 636,000 25,000 1,225,000 103,700 

Net oper. income____ $654,266 $1,157,532 $3,685,901 $3,780,385 
Other income (net)____ 1,631 2,110 3,806 5,353 

Gross income___-__-_-~ $655,897 $1,159,642 $3,689,707 $3,785,738 
Int. and other deducts. 296,144 639,971 1,862,956 1,939,567 

Net income_________~ $359,753 $519,671 $1,826,751 $1,846,170 


—V. 160, p. 116. 


Central Railroad & Banking Co. of Georgia—Payment 
to Bondholders—_ 


Holders of collateral trust 5% bonds are being notified that on 
and after Sept. 1, 1944 a payment of $200 will be made on each bond. 
Of this total $35 repr@sents 6’, interest on the principal amount of 
700 from Nov. 1, 1943 to Sept. 1, 1944; and $165 represents a further 
payment on the principal. Payment will be made at the Central 
Hanover Bank & Trust Co., 70 Broadway, New York, N. Y., or at 
The Citizens & Southern National Bank, Savannah, Ga.—V. 158, 
p. 1728. 


Central & South West Utilities Co.—Dividends— 

The directors on Aug. 18 declared a dividend amounting to $3.50 
per share on the prior lien preferred stock, $7 dividend series, and a 
dividend of $3 per share on the prior lien preferred stock, $6 dividend 
series, both payable Sept. 20 to holders of record Aug. 31. Like 
amounts were disbursed on June 20, last, while on March 20, 1944, 
distributions of $1.75 per share on the $7 stock and $1.50 per share 
on the $6 stock were made. Dividends are in arrears on both issues. 
—V. 159, p. 2631. 


Central Soya Co., Ine.—Bonds Offered—Glore, Forgan 
& Co. headed a syndicate which on Aug. 22 offered $2,- 
250,000 344% debentures at 100 and interest. Other 
members of the offering group are The First Boston 
Corp., A. G. Becker & Co., Inc., Bacon, Whipple & Co., 


Kebbon, McCormick & Co. and Reynolds & Co. 

Dated Aug. 1, 1944; due Aug. 1, 1959. Principal and interest (Feb. 
and Avg. 1) payable at principal office of Chase National Bank, New 
York, trustee, or at option of holders at office of Continental Illinois 
National Bank and,Trust Co. of Chicago. Coupon bonds in denomi- 
nation of $1,000 registerable as to principal only; registered bonds 
without coupons in denominations of $1,000 and $5,000 and such other 
denominations as may be authorized by board of directors. Redeem- 
able as a whole or in part at any time on 30 days’ notice at the 
following principal amounts: 104% to and including Aug. 1, 1948; 
103% thereafter to and including Aug. 1, 1952; 102% thereafter to 
and including Aug. 1, 1955; 101% thereafter to and including Aug. 1, 
1958, and thereafter at 100%; in each case plus accrued interest. 
Reimbursement of Pennsylvania 4 mills tax. 


Sinking Fund—Beginning on or before Jume 15, 1945, the company 
is required to make sinking fund payments in cash on or before each 


June 15 sufficient to redeem the following principal amounts: $100,000 
in each year prior to 1950; $150,000 in each year thereafter prior to 
1955; and $200,000 in each year thereafter prior to final maturity; 
credit against such payments to be allowed to extent of principal 
amount of debentures theretofore redeemed (otherwise than through 
the sinking fund) or tendered by the company for cancellation. De- 
bentures redeemable at all times through operation of sinking fund 
at 100%. of principal amount plus accrued interest. 


History and Business—Company was incorporated in Indiana Oct. 
2, 1934. Although the soybean is understood to be more than 5,000 
years old, the soybean processing industry was not established domes- 
tically until 1910, when the beans were imported from Manchuria. 
According to published reports of the U. S. Department of Agriculture, 
in 1943 approximately 195,762,600 bushels of soybeans, a récord crop, 
were harvested in the United States. Based on information available 
to the company, the soybean processing industry has an annual process- 
ing capacity of about 110,000,000 bushels, exclusive of cottonseed and 
linseed processors who have processed substantial quantities of soybeans 
during the war period. The 10 largest soybean processors account for 
approximately 80% of this capacity. 

_ Company directly or through its subisidiaries is engaged principally 
in the processing of soybeans and in the manufacture and distribution 
of derivative products, soybean oil, soybean meal, livestock and poultry 
feeds, soybean flour, soya grits, soya puffs, and commercial lecithin. 

Company is one of the three largest soybean processors in the 
United States. In the company’s first year of operation, the fiscal 
year ended Sept. 30, 1935, 802,000 bushels of soybeans were processed 
by the company, and the quantity has increased in each subsequent 
year, except for a decrease of approximately 5% in the 1941 fiscal 
year. 


Purpose of Issue—Of the net proceeds of $2,163,750 to be received, 
$1,438,500 (exclusive of accrued interest) are to be applied to the 
immediate purchase and cancellation or redemption of $1,400,000 first 
mortgage and leasehold 4% sinking fund bond due Nov. 1, 1952. The 
balance is to be added to working capital for the purpose of financing 


increased requirements necessitated by the expanded operations of the 
business. 


Capitalization Adjusted to Give Effect to Present Financing 


Se Authorized Outstanding 
3%4% sink. fund deb., due ug. 1, 1959 $2,250,000 $2,250,000 
*Common stock (no par)___-_._______ 220,000 shs. 200,000 shs. 


*On July 31, 1944, the company’s Articles of Incorporation were 
amended so as to increase the authorized common stock from 209,000 
shares (no par) to 220,000 shares (no par). 


Company proposes to offer the additional 20,000 shares for subscrip- 
tion by its common stockholders. 


Summary of Earnings, Years Ended Sept. 30 


Net Interest Fed. & State Net 
Profit Depreciation Charges Inc. Taxes Profits 
1936__- $340,699 $12,955 $4,352 $44,788 $278,604 
Sf  , ee 297,438 37,664 8,990 66,770 184,014 
eee Gg 132,522 56,283 28,222 7,842 40,175 
i. 719,664 101,288 23,370 114,536 480,470 
eee 433,723 127,426 24,061 57,755 224,481 
| eee 561,371 158,821 31,697 96,166 274,687 
1942. ....... 1,696;096 177,324 66;503 726,658 666,340 
1943___.._.. 4,607,911 201,662 98,079 3,120,157 1,188,013 
*1944___.____ 2,880,579 157,528 161,986 1,822,307 738,758 


“Nine months ended June 30. 
The interest charge for the first year on $2,250,000 of 34% sinking 
fund debentures will be $73,125. 


Underwriters—The names of the several underwriters of the deben- 
tures, and the principal amount to be purchased severally by each 
are as follows: 


Gisee Forgan & Ce....- +s a $900,000 
The First Boston Corp._____ Spits Oi iS Sey 450,000 
&: &: Bieber. & Ce: Mews. 300,000 
mucen, Whipple & Oi... ck ce 200,000 
Kebbon, McCormick & Co.__..__..______ 200,000 
mpm 8 C6. 58 a 200,000 


—V. 160, p. 621. 


Central States Edison, Inc. (& Subs.)—-Earnings — 











Period End. June 30— 1944-3 Mos.—1943' 1944—12 Mos.—1943 
Gross oper. revenues__ $83,982 $73,261 $339,552 $318,714 
GROWER eck tnicwece— 48,073 45,096 203,934 186,695 
Maintenance __________ 5,093 5,694 18,560 17,816 
Prov. for deprec., de- 

pletion, ete. ........ 8,355 8,347 33,440 33,406 
General taxes _________ 5,111 5,283 19,540 20,620 
Fed. income taxes_____ 1,652 3,405 3,946 16,518 

Net operating income $15,697 $5,436 $60,132 $43,658 
Non-oper. income _____ 485 757 3,057 3,215 

Gross income _______ $16,183 $6,194 $63,190 $46,873 
Interest deductions ___-_ 4,124 4,401 16,759 18,286 

Net income _________ $12,059 $1,792 346,430 $28,587 


—vV. 141, p. 742. 


Central States Electric Corp.—Books Reopened— 


Judge Robert N. Pollard of Federal District Court in Richmond, Va., 
has issued an order reopening the transfer books of the four issues of 
preferred stock. 

The court designated the Manufecturers Trust Co. of New York as 
transfer agent with authority to transfer 7% preferred stock, issue 
1912; preferred stock, 6% series; convertible preferred stock, optional 
dividends series; convertible preferrcd stock, optional series 1929. 

Judge Pollard also ordered that the Irving Trust Co. of New York 
be reinstated as registrar for the 7% preferred stock and that’ the 
Central Hanover Bank & Trust Co. be reinstated as registrar for the 
remainder.—V. 160, p. 532. 


Central Vermont Public Service Corp.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 











Operating revenves__.. $345,064 $331,588 $2,437,673 $2,349,709 
Purchased power____-- 111,744 112,037 695,314 605,337 
Other operation_____-_- 79,227 72,484 538,514 497,494 
Maintenance -—_---~---~ 15,995 12,064 82,848 77,559 
Prov. for depreciation__— 23,058 25,005 161,148 172,733 
Taxes (other than Fed.) 31,650 31,833 209,894 212,498 
Net operating income $83,390 $78,165 $749,955 $784,088 
Non-oper. inc. (net) ~~ 738 293 4,246 2,325 
Gross income ___--_-- $84,128 $78,458 $754,201 $786,413 
Deductions __--------- 23,385 45,602 171,143 316,065 
Fed. ine. tax (normal 
and partis. 5 -.5.-. 20,000 9,600 184,000 178,300 
Net income__-_--..-- $40,743 $23,256. $399,058 $292,048 
Pfd. div. requirements_ $18,928 $25,373 $132,496 $177,609 


Plans Refinancing— 


Under a plan filed with the SEC Aug. 21 the corporation pr 
to create 100,000 shares of new $100 par preferred stock and to e 
37,856 shares with a $4.25 dividend rate to retire a like number of $6 
preferred shares. 

The shares not used for the exchange would be offered by under- 
writers, and any $6 preferred not surrendered would be called at 
$107.50. The company would contribute cash equal to the oe a. 
between the amount received for the public offering of the new 
ferred and the cost of the old stock called for redemption.—V. 160. 
p. 220. re 
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Central Vermont Ry., Inc.—Earnings— 


July— 1944 1943 1 942 1941 
Gross from railway $847,975 $830,442 $729,016 $697 588 
Net from railway 272,298 244,134 249 611 235,247 
Net ry. over. income 177,961 155,978 167,324 158,644 

Ji . eet 
eta teaan * ol 5,228,434 5,363,029 4,633 208 4,454,963 
Net from railway 1,200,359 1,446,797 1,312,349 1,389,426 
Net ry. oper. income 551,004 847,626 799,460 879,426 


—V. 160, p. 428. 

Certain-teed Products Corp.—Semi- Annual Report— 

Z G. Lizars, Chairman of the Board states: ; 

aie’ tor the six months ended June 30, 1944, after deducting 
freight absorbed, trade discounts and allowances, amounted to $10,- 
158,559 compared with $9,397,621 for the same pericd in 1943. Opera- 
ting profit ws $769,345 compared with $523,853, an increase of 45.9 C. 
Net income before providing for United States and Canadian income 
taxes amounted to $521,047 compared with $437,356 in 1943, an 
increase of 19.1”, after giving effect to unusual charges amounting 
to $345,006 for legal, engineering and other professional services 
arising out of the defense of law suits and a plan of recapitalization 
proposed by the prior management. In conection with this plan there 
were expenses occasioned in the sum of $210,528. As the plan has 
now been abandoned, the present board of directors which took 
office on May 24 of this year deemed it advisable and in keeping 
with conservative practice to write off such expenses on June 30, 
1944. Despite an increase in taxes of $34,291 and the unusual ex- 
penses mentioned, the net income, after all charges for the first half 
of 1944, was $290,077 compared with $240,676 for the ecrresponding 

sriod in 1943, an increase of 20.5%. 

— the six months ended June 30, 1944, Sloane-Blabon Corp. of 
which this company is a sutstantial stockholder, reported a net 
profit, after all charges, of $48,661 compared with $165,882 for the 
same period in 1943. No part of such profit applicable to Certain- 
Teed Products Corp.’s investment in Sloane-Blabon Corp. is included 
in the consolidated income statement of Certain-Teed Products Corp. 

A judgment was rendered on May 16, 1944 in the case of Kalmanash 
et al v. Smith et al, approving an amended offer of settlement made 
by The Celotex Corp. An appeal from this judgment has been taken 
by a stockholder and will be heard during the fall term by the 
Appellate Division of the New York Supreme Court. As a result of 
this appeal, there has been no final disposition of the offer of set- 
tlement made by The Celotex Corp., involving amendments to the 
so-called Joint Manufacturing Facilities Contract of June 10, 1938, 
as amended, and the so-called Agency Agreement with the Celotex 
Corp. dated Aug. 1, 1939. Up to June 30, 1944, this litigation has 
involved expense to the company amounting to $152,868. This amount 
covers only legal, engineering and other professional services paid 
during 1942, 1943 and the first six months of 1944; it does not 
include any part of salaries or traveling expenses of directors, officers 
and the staff of company who devoted much time and effort to this 
work. 

On July 21, 1944 the company transmitted to all stockholders a 
plan of recapitalization approved by the board of directors, and, as 
the first step in the plan, made an offer of exchange expiring Aug. 
21, 1944, to the holders of 6% cumul. prior pref. stock of the com- 
pany tout see below). 

The board of directors has also approved the anticipation of 
the sinking fund requirements amounting to $400,000 for the year 
1945 under the indenture covering the company’s 20-year 542% deben- 
tures. As a result of this action, the amount of such debentures 
outstanding has been reduced to $6,700,000. 


Consolidated Income Statement, Six Months Ended June 30 


(Including Wholly Owned Subsidiary Companies) 
1944 1943 











Sales (less freight, disc. & allowances)...._.._ $10,225,052 $9,434,682 
Cost of goods sold, etc..__.___-._..-..--..---- 9,130,278 8,587,948 
i Ea ea a tei 319,785 318,045 
I itil gh eo eeev kine erence > om dake aati 5,643 4,836 

Operati a ee $769,345 $523,853 
Other =n Mg camadiiaa Ua. cai hear i NEM, 28 PES 185,638 128,481 

Ei RE a Sn ee $954,983 $652,334 
ns ost deinen hen ame 238,696 12,473 
Interest on 5%% sinking fund gold debentures 195,240 202,506 
Provision for income and excess profits taxes_ 230,970 196,679 

TN diam mniaggiie $290,077 $240,676 


Exchange Offer Expires—To Increase Capitalization— 
Lizars Elected President— 

The Bankers Trust Co., depositary under the exchange offer which 
expired at the close of business on Aug. 21, announced on Aug. ‘22, 
before the opening of the stock market, that’ holders ‘of 41,486 prior 
preference shares had accepted the offer of 20 common shares for 
each of their prior preference shares. 

As the exchange offer was limited by the company to 18,733 prior 
preference shares, there will be an apportionment of the 374,660 
common shares available in the company’s treasury among depositing 
prior preference stockholders. Each prior preference share’s allot- 
ment will be 45.155% with adjustment to the nearest one-twentieth of 
a share of prior preference stock. 

special meeting of holders of, comm6n stock will be held on 
Oct. 31 to approye an increase in the authorized common stock from 
1,000,600 to 2,000,000 shares. 

Rawson C. Lizars, Chairman of the board, has been elected Pres- 
ident to fill the vacancy created by the resignation of H. J. Dowd. 
Other offitets elected were were C. K. Hobson, Chicago, Vice-President 
and Sain ane A. R. Hobson (Chicago), J. L. Fennell (Chicago), 
ant {fr , French (Cleveland), Assistant Vice-Presidents.—V. 160, 
p. 37) ‘ 


Chelsea Hotel Co., Philadelphia—Sale— 


The bondholders’ protective committee (Carl F. R. Hassold, Chair- 
man; E. Clearance Miller, Jr., and Joseph R. Grundy) on Aug. 15 in 
a notice to all holders of 6% first mortgage sinking fund gold bonds, 
and of certificates of deposit therefor, said: 

The bondholders’ protective committee has entered into an agree- 
metn to sell at private sale not less than $387,600 principal amount 
of 6% first mortgage sinking fund gold bonds, with all interest cou- 
pons due-on and after Dec. 1, 1932, together with all the shares of 
stock of the company deposited with the depositary, and also the sub- 
sisting lease of the Hotel property, or such lesser amount of said 
bodns as may be acceptable to the purchaser, together with all of 
said shares of stock and lease, for a price or sum equal to $330 for 
each $1,000 principal amount of said bonds sold: The agreement 
embodying the terms of said sale is on file with the Fidelity-Phila- 
delphia Trust Co., depositary, 135 South Broad St., Philadelphia, Pa. 

Every holder of undeposited bonds may participate in this sale by 
delivering bonds with all coupons due on and after Dec. 1, 1932 to the 
Committee as agent and not as the Protective Committee, at 1508 
Walnut St., Philadelphia, Pa., on or before Sept. 15, 1944. If sale is 
consummated the proceeds less $10 per $1,000 bond for expenses will 
be remitted to such holders of undeposited bonds so delivering them 
to the Committee for sale. If sale is not consummated, they will be 
geome ae bondholders not later than Dec. 31, 1944, on» surrender 

receipts. ain 


Chesapeake & Ohio Ry.—July Earnings— 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 
Gross income WE oR 19,133,715 127,361,667 117,116,184 
$ $ $ 


Fed. income & excess 

profits taxes _______ 3,668,277 5,805,005 24,786,611 29,666,686 
Other railway taxes___ 944,140 952,590 7,179,481 6,583,098 
Net operating income__ 2,772,994 3,450,624 19,446,628 21,516,162 
mer © nay geen ag mes ae 16,174,501 18,003,052 
i funds é& other Pigs ae 
ie ropriations of inc. 41,520 44,950 294,785 309,795 
3al. to profit and loss_ 2,313,200 2,915,032 15,879,716 17,693,257 


_ To Issue Equipment Trusts— 


Application for authority to issue $2,500,000 equipment trust certifi- 
cates has been filed with the ICC. Proceeds would be used to finance 


of the purchase of 1,250 50-ton hopper cars. Bids for the pur- 
equipments will be received at the company’s office 
12 o clock noon (EWT) Aug. 31.—V. 160, p. 724. 


80°. 
chase of the 
on or before 


Chicago, Burlington & Quincy RR.—Requests $40,- 
000,000 Refunding Issue— 

The company has asked the Interstate Commerce Commission for 
authority to issue $40,000,000 of first and refunding mortgage bonds, 
series of 1974, the proceeds to be applied to redemption of $40,000,000 
of first and refunding mortgage 5‘- bonds. 

The Burlington intends to offer the $40,000,000 of new bonds through 
competitive bidding, subject to ICC approval Invitations to bid will 
be sent to leading investment houses, banks and insurance companies. 
ICC for approval in a 


The successful bid will be submitted to the 
supplementary applicaticn. 

The series A 5% bonds due on Feb. 1, 1971, would be called for 
redemption on Feb. 1, 1945, at 10742 and accrued interest. This 
would require $44,000,000, including the call premium of $3,000,000 


and $1,000,000 interest to the call date and other expenses. 
The application declared that if, as expected, Burlington could sell 


the proposed issue of $40,000,600 bonds at not to exceed 3%4%-, inter- 
est thereon would amount to $1,500,000 a year, a saving of $500,000 
a year. Such a reduction in fixed charges, it was said, would tend 


to increase the company’s income for tax purposes, but it was reason- 
able to expect that present high-rate taxes would be reduced greatly 
after the war. 

The new bonds, to be dated Aug. 1, 1944, would mature on Aug. 1, 
1974. The interest rate would be named by the successful bidder. 
The remainder of funds necessary for call of the old bonds would be 
supplied from the company’s cash funds. 

trovision would be made for retiring the new bonds through sinking 
fund payments equal to 1% of the amount of dividends declared on 
the cavital stock of the Burlington in each year, 1973, 
clusive, 


Buys Bonds— 

The company reports it has purchased for retirement $4,997,000 of 
its Dlinois Division 3'2% bonds, reducing the total outstanding on 
June 30 to $28,114,000, and $1,900,000 of its Illinois Division 4’. bonds, 
reducing that issue to $21,762,000. The issues have been called for 
redemption on Jan. 1, 1945.—V. 160, p. 532. 


1945 to in- 


Chicago, Milwaukee, St. Paul & Pacific RR.—Ruling 
on “When, As and If Issued” Contracts— 


The National Uniform Practice Committee of the National Associa- 
tion of Securities Dealers, Inc., acting under the provisions of Section 
2 (a) and 2 (b) of the Uniform Practice Code, rules that— 

“Delivery of securities under contracts based on any plan of re- 
organization of the road prior to the approval on June 30, 1944, of the 
plan of reorganization by the U. 8S. District Court for the Northern 
District of Ulinois, Eastern Division, cannot be completed and any 
securities to be issued under the plan of reorganization, approved June 
30, 1944, will not be a good delivery in settlement of contracts calling 
tor securities to have been issued under any earlier plan of reorgan- 
ization. All ‘“‘when, as and if issued’’ contracts in all new securities 
proposed to be issued by the reorganized Chicago, Milwaukee, St. Paul 
and Pacific RR., which were entered into prior to the approval of the 
plan of reorganization on June 30, 1944, unless based upon said plan 
of reorganization, are canceled.’ 

It is suggested that each member promptly advise any non-member 
party to his contracts of this ruling.—V. 160, p. 533. 





Chicago & North Western Ry.—To Issue Equips.— 


The company has asked the Interstate Commerce Commission for 
authority to issue $5,180,000 equipment trust certificates to finance 
75‘+ of the purchase of 2,000 box cars of 50 tons each.—V. 160, p. 621. 


Chicago, Rock Island & Pacific Ry.—Gen. Attorneys— 


The appointment of Martin L. Cassell, Jr., and Eaton Adams, as 
General Attorneys for the Rock Island Lines, with headquarters in 
Chicago, was announced on Aug. 17 by William F. Peter, the road's 
General] Solicitor, ‘Chicago. They formerly held the positions of As- 
sistant General Attorney.—V. 160, p. 533. 


Chicago & Southern Air Lines, Inc.—To Extend Service 


The corporation has been authorized by the Civil Aeronautics Board 
to extend its service from Memphis to Detroit and thereby provide a 
single cerrier operation between Detroit and the ports of New Orleans 
and Houston. 

The extended service will reach Detroit by way of Paducah, Ky.; 
Evansville, Indianapolis, Anderson, Muncie, New Castle, Marion and 
Fort Wayne, Indiana, and Toledo, Ohio. The Board pointed out that 
the service is not to be inaugurated until national defense no longer 
requires that it be delayed. ; : 

Establishment of the new route will enable Chicago and Southern to 
give border to border service from Canada to the Gulf. Application 
for extension of the company’s presently operated service to Detroit 
was made before the war, before the line established its general 
offices and main overhaul base at Memphis, Tenn. 

In rendering its decision awarding the Memphis-Detroit route to 
Chicago and Southern the CAB aiso announced that additional air 
transportation between Detroit and St. Louis, Cleveland and St. Louis, 
Cleveland and Memphis, Detroit and Cleveland and Omaha, Kansas 
City and St. Louis was not required and therefore denied applications 
ot TWA, Mid-Continent, United Eastern and American.—V. 160, p. 533. 


Chicago Union Station Co.—Bonds Offered—A bank- 
ing group headed by Kuhn, Loeb &,Co. was awarded on 
Aug. 22 an issue of $37,800,000 first mortgage series “G” 
2% % bonds. The bonds are being reoffered to the public 
at 101%. 

Other members of the banking syndicate include Blyth 
& Co., Inc., The First Boston Corp., Glore, Forgan & Co., 
Goldman, Sachs & Co., Harriman Ripley & Co., Inc., 
Ladenburg, Thalmann & Co., Lazard Freres & Co., Lee 
Higginson Corp., Stone & Webster and Blodget, Inc., and 
Union Securities Corp. 


The $37,800,000 bond issue was awarded at competitive bidding 
Aug. 23 at 100.639 for obligations with a 2%8% coupon. Kidder, 
Peabody & Co. and associates were a close second, bidding 100.5897 
for a 2%%%2 coupon. Halsey, Stuart & Co., Inc., and associates offered 
100.28 tor a similar coupon. 

The $6,200,000 of serial notes due 1945-54 up for sale simultaneously 
with the bonds went to a group of 15 banks headed by First National 
Bank of Chicago. The group bid a total interest cost of $674,000, 
representing an average interest cost of 1.828. 

Kuhn, Loeb & Co. bid an interest cost of $701,500 for the notes. 
Halsey, Stuart & Co., Inc., bid $735,032 and Kidder, Peabody & Co. 
bid $777,812. 

The first mortgage series G 2% bonds are dated July 1, 1944, 
and are due July 1, 1963. Guaranteed unconditionally by endorsement 
as to beth principal and interest, jointly and severally, by Chicago, 
Burlington & Quincy; Pittsburgh, Cincinnati, Chicago & St. Louis; 
Pennsylvania RR., and Henry A. Scandrett, Waiter J. Cummings and 
George I. Haight, as trustees of the property of Chicago, Milwaukee, 
St. Paul and Pacific RR. 

In the opinion of counsel for the company, the series G bonds will 
be legal investments for savings banks in New York and other States. 

All or part of the series G bonds may be redeemed at the option of 
the company on 90 days’ published notice, on July 1, 1949, or on any 
interest date thereafter up to and including July 1, 1951, at 105%; 
thereafter up to and including July 1, 1952, at 104%; thereafter up 
to and including July 1, 1953 at 103%; thereafter up to and including 
July 1, 1954, at 102%%; thereafter up to and including July 1, 1956, 
at 162%; thereafter up to and including July 1, 1958, at 101%%; 
thereafter up to and including July 1, 1960, at 101°; thereafter up to 
and including July 1, 1961, at 10042%, and thereafter at 100%; in 
each case with accrued interest. 

The $€,200,000 guaranteed serial notes are to be issued under trust 
indenture of July, 1944, and will mature serially, in 19 installments 
of varying amounts, beginning July 1, 1945, and on Jan. 1 and July 1 
of every succeeding year, to-and including July 1, 1954. To be guar- 
anteed unconditionally by endorsement as to both principal and in- 


terest, jointly and severally, by the above-mentioned roads. 


Coupon bonds and notes to be issued in $1,000 denomination, regis- 
terable as to principal, and fully registered bonds and notes in 
authorized denominations; coupon bonds and registered bonds, and 
coupon notes and registered notes, to be interchangeable under the 


provisions of the first mortgage and the trust indenture, respectively. 


Interest payable Jan. 1 and July 1 en both bonds and notes. 

The issue. guaranty and sale of the above bonds and notes are 
subject te approval of Interstate Commerce Commission. 

Continental Illinois National Bank & Trust Co. of Chicago, trustee. 

Purpose—The proceeds of the sale of the first mortgage series G 
bonds and of the sale of the guaranteed serial notes, together with 
such additional cash from the treasury of the company as may be 
required, will be deposited with Continental [linois National Bank 
and Trust Co. of Chicago, as trustee of the first mortgage of the 
compaay dated July 1, 1915, and applied to the redemption on Jan. 


1, 1945, of $44,000,000 outstanding first mortgage series E 3742 bonds 


due July 1, 1963.—V. 160, p. 724. 


Cincinnati Gas & Electric Co.—Earnings— 
Period End. June 30— 1944-3 Mos.—1943 1944-12 Mos.— 1943 




















Gross revenues $8,582,311 $8,209,319 $35,423,640 $32,666,000 
Operation 3,957,881 3,555,536 16,270,016 14,366,247 
Maintenance 502,304 397,339 1,855,778 1,586,949 
Prov. for retirement $38,282 838,248 3,541,269 3,539,387 
Federal income taxes 382,420 357,300 1,708,690 1,051,357 
Fed. excess profits tax. 966,860 1,068,200 4,081,709 3,912,696 
Other taxes 651,411 635,400 2,556,282 2,519,979 

Net oper. revenue $1,283,153 $1,357,296 $5,409,893 $5,689,385 
Other income 11,132 6,315 43,384 18,955 

Gross income $1,294,285 $1,365,432 $5,453,279 $5,708,340 
Int. & amort. chgs. 386,182 396,209 1,557,794 1,530,123 

Net income $908,103 $967,222 $3,895,483 $4,178,216 
Preferred div. paid 509,000 500,000 2,000,000 2,000,000 

Balance - “ $408,103 $467,222 $1,895,483 $2,178,216 


The provisions for Federal excess profits taxes for the three months 
and 12 months ended June 30, 1944 have been reduced by debt re- 
tirement credits and estimated post-war credits equivalent in the 
aggregate to 10% of Federal excess profits taxes.—V. 160, p. 6. 


Cincinnati Street Ry.—Earnings— 

Period End. July 31— 1944—Month—1943 1944-7 Mos.—1943 
Bal. to surplus $61,013 $63,148 $10,135,761 $9,619,915 
Revenue passengers 423,983 433,018 70,556,227 66,003,296 


—V. 160, p. 324. 


Citizens Gas Co.—Earnings— 











12 Months Ended June 30— 1944 1943 
Operating revenues. ‘ pisetiis sane ima ~ $91,471 $87,568 
| Se ee a pin ieee ci 61,517 57,447 
Maintenance __-_-_~-..- ’ ee re Wn Lies 3,762 4,810 
i oh Aga a eter eee: § e 1,394 1,664 
Retirement reserve accruals ‘ OP RE ap AI 2 7,006 10,204 

Utility oper. income-_-__- tes eigenen $17,792 $13,442 
Other income (net) tat asihctidis tninnbtliors gba 347 1,021 

Gross income______~_- a inte > neon $18,138 $14,464 
Income deductions__-_--- sosnca adn isciahaldaiiiiceeais 4,059 7,266 

TE LET eae oe eS Le Na Ae $14,079 $7,198 


Note—-No provision required for Federal income taxes due to deduc- 
tions arising from the 1942 financing.—V. 160, p. 220. 


Citizens Utilities Co. (& Subs.)—Earnings— 
Period End. June 30-— 1944-6 Mos.—1943 1944-12 Mos.— 1943 











Operating reyenues____ $1,116,929 $1,063,244 $2,262,984 $2,133,376 
Operating expenses 520,418 495,300 998,226 983,538 
Maintenance expenses__ 68,400 64,058 130,774 152,299 
Depreciation ___.______ 144,590 138,332 291,416 274,716 
Taxes (other than inc.) 80,003 80,397 160,650 154,675 
Taxes on income______ 111,729 68,395 232,063 95,303 

Operating income $191,788 $216,762 $449,855 $472,843 
Other income. - 5,243 3,901 9,176 9,609 

Gross income- $197,031 $220,663 $459,031 $482,452 
Income deductions_. 143,408 153,133 231,597 306,255 

Net income_-_- és $53,623 $67,530 $167,433 $176,197 
—V.° 160, p. 725. ; 

Cleveland Tractor Co.—Merger Probable— 

See Oliver Farm Equipment Co. below.—V. 159, p. 212. 

Clyde (Ohio) Porcelain Steel Corp.—Stock Offered— 
Offering of 100,000 shares of common stock (10 cents 


par) of the corporation was made Aug. 21 by Kobbe, 
Gearhart & Co., Inc. The stock, priced to the public at 
75 cents per share, has been oversubscribed. 


Transfer Agent—-United States Corporation Co., 150 Broadway, :New 
York, and 15 Exchange Place, Jersey City, N. J. Registrar—Registrar 
and Transfer Co., Jersey City, N. J. i 

i 


Business—Corporation was originally incorporated in ‘Seto er 4933 
as Davidson Enamel Co. In June 1943 the corporate name was' thanged 
to Clyde Porcelain Steel Corp. without any change in management 
or stock interests. Company was originally created for the’ primary 
purpose of providing “stand-by” facilities in the peak seasons for 
Davidson Enamel Products, Inc. (Ind.), Connersville, Ind.; on porcelain 
finished food compartments used in electric refrigerator cabinets and 
other porcelain finished production items. The Connersville company 
then, as now, supplied the Crosley Corp. and other large compantes 
with porcelain finishes on formed metal stampings. 

From its wey and until 1938, the principal business of the 
company was in the overflow volume from the Connersville, Indiana, 
company mentioned above. In addition to that volume, the company 
developed other jobbing business in a wide variety of products but 
in relatively small volume, for such items as signs, architectural por- 
celain and similar items, commonly produced in the average porcelain- 
on-steel finishing plant. 

In 1938, the management, based on its previous successful record 
with volume business in other companies, decided to change the 
character of the Clyde business from a seasonal “‘stand-by” and small 
volume plant to a mass production organization. 


Capitalization—The authorized and outstanding capitalization as. of 
Aug. 19, 1944: 


Authorized Outstanding 
First mortgage 15-year 542% bonds___ $500,000 sedan eae 
Pfd. stock (no par), divs. $5 per share 
per annum if earned_________ ea 10,000 shs. 3,603 shs. 
Common stock (10c par)____________ 1,000,000 shs. 700,000 shs. 


The present capitalization was authorized at a recent meeting of 
the stockholders. Prior to this meeting the authorized capitalization 
of the corporation consisted of 5,000 shares of class A preferred stock 
(no par), with a stated value of $100 per share; 400 shares of class B 
common stock (no par), with a stated value of $1 per share and 1,600 
shares of class C common stock (no par), with a stated value of $1 
per share. 

Issuance of Bonds 

The stockholders authorized the board of directors to sell and issue 
bonds in the sum of $500,000 on such terms and conditions as the 
board of directors in its discretion may determine, and further author- 
ized said bonds to be secured by an indenture of mortgage upon ail 
or a portion of the real and personal property owned by the cor- 
poration as may be determined by the board of directors. The board 
of directors do not propose to issue any of said bonds until such 
time as funds are needed by the corporation for expansion of plant 
and equipment. The bonds if and when sold and issued shall bear 
interest at a rate not exceeding 542% per annum with provisions in 
the indenture of mortgage to redeem or call said bonds at a price 
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deemed reasonable by the board of directors and which indenture of 
mortgage shall further provide that the company maintain a sinking 
fund equal to a minimum of 10% of the annual net earnings of the 
company after taxes or a minimum sum of $10,000 for the redemption 
Or purchase of such bonds. 


Purpose—Corporation will receive from the sale of the 100,000 
Shares of common stock now offered $55,000 less payment of expenses 
incident to the issuance and sale thereof, which’ will be used for 


additional working capital. 
Statement of Profit and Loss 
7 Mos. End. ——_-_——-Calendar Years- 
July 31, 44 1943 1942 1941 
Sales —. $1,490,608 $913,130 $981,835 $1,846,711 
Manufact. costs & exps. 1,016,529 737,757 774,289 1,505,568 
Selling, gen. & admin. 
expenses 79.335 86.056 119,690 199,057 
Net profit on sales $394,743 $89,318 $87,856 $142,087 
Other income 4,900 10,750 9,350 18,279 
Total income $399,643 $100,067 $97,206 $160,366 
Interest paid 17,234 9,170 12,718 26,121 
Depreciation 22,373 36,799 38,237 31,079 
Res. for reconversion- 
profit sharing 140,000 oo 
Federal income taxes 168.693 19,108 18,556 46,809 
Net profit *$51.343 *$32,990 $27,695 $56,357 
*Subject to renegotiation. 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 


Period End. June 30- 1944--3 Mos.— 1943 1944-12 Mos.—-1943 
Subsidiary Companies: $ $ $ $ 
Gross revenues 32,€49,000 33,607,086 137.768,355 134,883,932 
Oper. and mantenance 15.478,242 15,219,541 64,796,707 60,569,849 
Prov. for retire. & depl. 3,707,811 3,984,644 15,660,087 16,015,593 
General taxes 2,571,104 2,573,943 10,356,388 10,072,881 
Federal income taxes 2.281,024 1,711,993 8,170,$23 7,238,778 
Fed. excess profits taxes 2,690,206 5,446.081 15,631,767 17,679,211 
Net operating revenue 5,920,613 4,670,878 23,152,484 23,307,620 
Other income 50,514 37,874 214,890 147,030 
Gross corporate inc. 5,971,127 4,708,752 23,367,373 23,454,650 
Income deduct.ons 1,484,348 1,463,724 5.893,626 5,860,248 
Bal. applic. to corp. 4,486,779 3,244,958 17,473,748 17,594,402 
Columbia Gas & Elec. Corp.: 
Exps. less misc. income 410,725 455,485 1,970,880 1,383,748 
Interest & other fixed 
charges 986.046 1,176,739 3,914,685 4,661,234 
Consol. net income 3,090,008 1.612.733 11,588,182 11,549,419 
Preferred dividends paid 6,453,640 6,453,640 
Earnings per common share $0.42 $0.42 


—V. 160, p. 622. 


Columbus & Southern Ohio Electric Co.—Earnings— 

















12 Mcnths Ended June 30— 1944 1943 
Operating revenues wed _ $17,955,253 $16,478,528 
Operation a Pe a. eee r 6,659,735 5,810,569 
Maintenance Ss De ne ted, Sets 1,217,888 1,271,483 
State, local and misc. Federal taxes 1,344,836 1,422,699 
*Federal income and excess profits taxes 3,468,233 2,964,222 
Depreciation be Se oP EOE? 1,859,714 1,869,898 

Balance ~~ eess 2 ~ $3,204,847 $3,139,665 
?Difference ce ee © SS. ee es ee 704,985 1,243,501 

Net earnings from operations tc stceit CRSSG Bae... 64,308;307 
Other income :(net) ____-___-:-_--_-__-------- --~~--26,866 64,753 

ee ee. ne s $3,936,699" $4,447,920 
Interest on long-term debt__--___-__ ; 924,083 930,583 
General. interest -.__.___-_.____-~ ells Cr2,371 . 16,338 
8g aps Pci als Reto z 66,802 77,839 
Other deductions —-____ OO So ee CRISS 124,557 49,000 

Net income ..._.._.-____.__--____--___-___. $2,851,228 $3,497,178 
Preferred dividends ________ Bat ae Garo 827,548 827,548 

Balance _.._. ca Bt $2,023,680 $2,669,630 


*Represents the estimated Federal income and excess profits taxes, 
after deduction of post-war credits, if the company were required to 
file Federal tax returns on a separate company basis. Adjustments 
of tax accruals have “been allocated over the entire calendar year to 
which such adjustments were applicable. 

4Difference in-Federal income and~excess profits.taxes, after deduc- 
tion «of post-war credits, due to the inclusion and the . contemplated 
inclusion of the income of the company for the periods involved in the 
censolidated tax returns of The United Light «and Power Company, an 
affiliated: holding company.—V. 160, p..725. ~ ‘ ' . 


Commercial Investment Trust Corp.—Prepays Notes— 

The corporation reports it. has prepaid on June 23 its 2% notes 
due Feb. 15, 1951, for $10,000,000, to the Metropolitan Life Insurance 
Co. This payment Was made at 101'2% plus accrued interest.— 
V. 159, p. 2300. ; ; 


‘Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended Aug. .19, 
1944, showed a 6.5%. increase over the corresponding period of 1943. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year. 


Week Ended— 1944 1943 “ Incr 
Sees oe 189,525,000 177,999,000 6.5 
August 12-_- Sihje anda - 190,148,000 185,414,000 2.6 
August 5_-_-~- “ es : 190,280,000 181,953,000 4.6 
July 29____- bidsis eae deel 186,966,000 180,367,000 3.7 


—V. 160, p. 725. 


(& Subs.)—Earns. 
194412 Mos.—1943 
$ 


Commonwealth & Southern Corp. 
Period End. July 31-— 1944—-Month— 1943 
$ $ 


$ 
193,116,698 








Gross revenue ___------ 16,629,821 16,247,052 208,671,844 
Operating expenses ____ 7,199,336 6,326,184 84,342,245 68,843,662 
Prov for depr. & amort. 1,964,102 1,853,303 23,493,341 22,695,093 
Provision for taxes___-~ 4,321,136 4,629,801 59,972,430 57,737,145 
Gross income -_----- 3,145,247 3,437,764 40,863,828 43,840,797 
ED x ous ' 1,326,836 1,370,618 16,172,367 16,541,252 
Divs. on pfd. stock of 
subsidiaries _____---~~- 928,214 976,813 11,381,723 11,721,918 
Other deductions ___..~- 72,283 165,699 1,613,893 2,504,201 
Net income ___--- we $817,915 $924.634 $11,695,845 $13,073,427 


Weekly Output— 


The veekly kilowatt hour output o) <ciectric energy of su sidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 17, 1944 amounted to 252,- 
954.789 as compared with 242,565,079 for the corresponding week in 
1943, an increase of 10,389,710 or 4.28’, ——V. 160, p. 725. 





‘$1.25 Dividend Declared on Preferred Stock— 


A dividend cn the preferred stock of $1.25 per share was declared 
by the board of directors on Aug. 22. subject, however, to an order 
of the SEC. The payment is proposea to be made 28 days after the 
date of the Commission’s order to the holders of preferred stock at 
the clese of busine*§ an the 14th day efter the date of such order. 
similar distribution was made on July 1, this year.—V. 160, p. 725. 


A 





Community Water Service Co. (& Sub.)—Earnings— 








12 Mos. End. June 30— 1944 1943 
Gross earnings ie Sis cbatiilokelita aisle $6,533,078 $6,373,614 
Operating expenses, maint. & taxes__- 3,574,486 3,271,296 
Prov. for deprec. & retirements_______- 432,729 357,829 
Amort. of property acct. adjustments__ . 5,150 5,150 
Interest, amort. of debt disc. premium (net) 

and expense, etc., of subsidiaries___ 1,318,366 1,325,049 
Preferred dividends of subsidiaries______.__ 534,287 534,389 
Mares: inteeats <3. sae ea: eee A 9,558 9,163 

Balance beak A a lI, cae ee $658,502 $870,739 
Interest, amort. of debt disc. & exp., etc. of Co. 351,399 357,214 

Et Ne. is. 6 Se ee ee. $307,104 $513,526 


—V. 159, p. 2078. 


Compania Salitrera De Tarapaca 
Tenders Sought— 


Messrs. N. M. Rothschild & Sons are prepared to receive tenders of 
non-interest bearing income bonds dated Jan. 8, 1934, for redemption 
sufficient to exhaust the amounts mentioned below: 


Y Antofagasta— 


Series £ Ss. d. Series £ Ss. d. 
ee aw 6,463 3 6 I DiGis a oda ; ‘ 
*B 1,700 12 11 J 105 18 3 
», ~ ae 267 3 10 K 123 : 11 
“3 466 19 9 L 196 3 8 
E 244 6 6 M 228 13 7 
7 820 16 8 N 24 1 5 
*G 802 15 8 2 
H 661 19 3 Total.. 12,105 15 11 
*Payable in U. S. A. dollars at $4.03. 
Notes— 


Above amounts represent profits on new production only. 

Tenders must be made on forms obtainable at the office of N. M. 
Rothschild & Sons, New Court, St. Swithin’s Lane, London, E.C. 4, 
England, or at the office of Schroder Trust Co., 46 William Street, 
New York. N. Y., or at the office of the company in Santiago, Chile, 
and must be lodged at one of the offices mentioned above not later 
than 3 p. m. on Sept. 7, 1944, in a seaied envelope marked: ‘‘Tender 
of Bonds of Compania Salitrera de Tarapaca y Antofagasta.” 

The series, numbers and amounts of the bonds and the price at 
which they are tendered (expressed in a percentage of the par value) 
must be stated in the tender. 

The tenders will be examined in London, on Oct. 10, 1944, and the 
result will be notified by letter on or before Oct. 24, 1944. 

Payment in respect of accepted tenders of bonds payable in sterling 
will be made in sterling subject to the provisions of the Notice to 
Banks and Bankers Defense (Finance) Regulations 1939 F. E. 202, 
and payment in respect of accepted tenders of bonds payable in U. S. A. 
dollars or in Chilean pesos will be made in U. S. A. dollars and 
Chilean pesos respectively five clear days after deposit at the office of 
N. M. Rothschild & Sons of the relative bonds, or in the case of bonds, 
deposited in New York or Santiago, five clear days after receipt by 
them of notification from Schroder Trust Co., or the company as the 
case may be of such deposit.—V. 158, p. 483. 


Connecticut Light & Power Co.—Offer Extended— 


The company’s offer to purchase from the holders thereof, for can- 
cellations, all or any part of its outstanding first and refunding 
mortgage 7% sinking fund gold bonds, series A, due May 1, 1951, not 
heretofore called for the sinking fund, expired Aug. 21, 1944. $3,325,000 
principal amount of bonds has been purchased under this offer, leaving 
only $101,000 in the hands of the public. The sinking fund is suf- 
ficient to cali for redemption on Nov. 1, 1944, all of these remaining 
outstanding bonds at a premium of $35 per $1,000 of principal amount 
and accrued interest to that date. ; 

In order to afford the holders of this small amount of bonds out- 
standing an opportunity to accept the offer previously made by the 
company, the offer to purchase the bonds is extended to Aug. 31, 1944. 
Any bondholder- who: turns in his bond on or before that date, as 
outlined below, will be paid a-premium.-of $250°per $1,000 of. principal 
amount and accrued interest to and including Aug. 21, 1944, date of 
the expiration. of the original offer. The total amount of the. pay- 
ment will be $1,271.58.per $1,000 of principal amount. ‘ 

Bondholders desiring t6 accept this offer should forward their 
series A bonds to Bankers Trust.Co., 16 Wall St., New York, N. Y., 
agent of the company to purchase the bonds.—V. 160, p. 725. 


Connecticut River Power Co.—Earnings— 











6 Months Ended June 30— 1944 1943 
Tote! eroks cermingss i. « 2... 25. <2 2. --x- $2,175,150 $2,096,920 
Gporating -dngeneee sc. 2235. ~~ -- 4... -..- 350,208 340,141 
I She tS 0 caanepenmminindpibinnarcoees 55,549 42,334 

ee ne erento wee 187,279 187,087 
Taxes, other than Federal taxes on income... 204,475 231,733 
Federal taxes‘on income_.__..._--~ PUES Pe 287,000 223,000 

ECE Babak) Fil Sed eel eer ae eT Te $1,090,639 $1,072,624 
Interest and ‘other charges____.-----.-----. a 469,959 479,601 

Balance before dividends _..__-._- -- ---_-_1-- $620,679- $593,024 
Preferred Gividends declared____-.-_____--_--- 36,000 36,000 

Balance for common. dividends and surplus__ $584,679 $557,024 


—V. 159, p. 2517. 
‘Consolidated Edison Co. of New York, Ine.—Output— 


The company on Aug. 23 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Aug. 
20, 1944, amounting to 171,000,000 kwh., compared with 191,400,000 
kwh. for the corresponding week of 1943, a decrease of 10.7%. Local 
distribution of electricity amounted to 159,700,000 kwh., compared 
with 189,100,000 kwh. for the corresponding week of last year, a 
decrease of 15.6%7.—V. 160, p. 725. 


Consolidated Natural Gas 


Period End. June 30— 


Co. (& Subs.)—Earnings— 
1944-6 Mos.—-1943. 12 Mos., "44 











Operating revenues__-_-_--_______ $35,792,727 $35,514,820 $63,800,402 
Operating expenses-_---- salisrapainc 18,366,601 16,684,610 35,716,284 
EN OL TR Le TO 1,758,496 1,486,877 3,364,459 
Deprec., depl. and amort.__---_--_-- 1,975,972 2,169,225 4,197,744 
Fed. inc. and ex. prof. taxes (est.) 4,951,000 5,815,000 7,931,000 
Other taxes........._- Spree Ares 1,945,049 2,066,031 3,988,015 

Net operating revenues _...... $6,795,609 $7,293,077 $8,602,900 
Oink 1Neeme eee linge 135,285 126,550 385,151 

Gross income-------~- ____.. $6,930,894 $7,419,627 $8,988,051 
Income deductions_____- 60,825 151,666 280,668 

Net income___-_-_---~ _....... $6,870,069 $7,267,961 $8,707,383 
*Net income per share YT Le soe $2.52 $2.66 $3.19 


*On 2,728,359 shares.—V. 159, p. 2517. 


Consumers Power Co.—Earnings— 


Period End. July 31— 1944—-Month-—1943 1944—-12 Mos.—-1943 











Gross revenue __.______ $4,680,837 $4,546,972 $59,726,876 $55,604,926 
Operating expenses 2,040,335 1,807,820 23,379,996 20,808,064 
Prov. for depreciation— 571,415 567,290 6,856,351 7,518,074 
Provision fore taxes____ 1,162,798 1,179,425 17,257,690 14,548,418 
Gross income __-_---~- $906,289 $992,439 $12,232,839 $12,730,370 
Int. & ether deductions 387,297 388,539 4,742,341 4,750,231 
Net income __------~ $518,992 $603,900 $7,490,498 $7,980,139 
Divs. on pfd. stock 285,789 285,389 3,424,819 3,424,818 
Amort. of pfd. stk. exp., 
OG: ‘eso eee Fog ape gelbish idan RS 326,391 
Maleed .ninadvem— $233,604 $212,511 $4,065,679 $4,228,930 


To Redeem Bonds— 


The directors on Aug. 21 elected to call for redemrtion $8.961.000 
of its first mortgage bonds being the entire issue of 342% series of 


1937 due 1967 at 105% and accrued interest on Nov. 1, 1944, after 
which date interest will cease.—V. 160, p. 533. : 


Consolidated Title Corp.—Calls Bonds— 


The corporation has called for redemption as of Sept. 1, 1944, $17,000 © 
of collateral trust 6% sinking fund income bonds due Dec. 1, 1951, at 
par and interest. Payment will be made at the Mercantile Trust Co. 
of Baltimore, trustee, Baltimore, Calvert and Redwood Sts., Balti- 
more, Md.—V. 159, p. 636. 


Continental-Diamond Fibre Co.—10-Cent Dividend— 


The directors on Aug. 22 declared a dividend of 10 cents per share 
on the common stock, par $5, payable Sept. 11 to holders of record 
Sept. 1. A similar payment was made on June 12, last, as compared 
with 20 cents on March 13, 1944. In 1943 the following disbursements 
were made: March 15, 25 cents, and June 15, Sept. 13 and Dec. 14, 
20 cents each.—V. 160, p. 726. 


Continental Foundry & Machine Co.—New Director— 


J. Hanson Rose, of Hartley & Rose Belting Co., Pittsburgh, has been 
elected a director.—V. 159, p. 2078. 


Continental Industries, Inc.—Expansion— 


Chester A. Bolles, Chairman, on Aug. 17 announced the acqu’sition 
of Franklin Machinery & Foundry Co., Providence, R. I.; A. W. Harris 
Oil Co. of Providence, R. I.; Kensington Shipyard & Dry Dock Corpo- 
ration, Philadelphia; Walsh Holyoke Steam Boiler Works, Holyoke, 
Mass.; Liberty Motors & Engineering Corporation, Baltimore, Md., and 
J. Sullivan & Sons, Philadelphia, Pa. 

The acquisition of 100% of the stock of the Braeburn Alloy Steel 
Corp., Braeburn, Pa., one of the largest producers of high spe2d steel, 
Was announced on Aug. 21. In announcing this purcnase, Mr. Bolles 
said that the management of Braeburn Alloy will remain intact under 
the leadership of T. H. McGraw, Jr., who will be chief ex2cutive 
in-charge of manufacturing operations and sales. ‘The new interest,” 
Mr. Bolles said, ‘‘w.ll elect a new board of directors in the near 
future. The Chairman of the board for Continental will also be 
Chairman of the board and President of Braeburn Alloy. The sale 
was completed at the office of Mr. McGraw in Braeburn, Pa.” 


Continental Motors Corp.—i5-Cent Distribution— 


The directors have declared a dividend of 15 cents per share on the 
common capital stock, payable Sept. 22 to holders of record Sept. 1. 
A similar distribution was made on March 10 and June 30, this year, 
and on March 26, June 25, Sept. 24, and Dec. 17, 1943. 

The holders of the old no-par value and the old $10 par value com- 
mon Capital stock, issued and dated prior to Oct. 25, 1935, will be 
required to exchange their certificates, share for share, for the present 
$1 par value before receiving this dividend.—V. 160, p. 533. 





Continental Telephone Co.—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 1941 
Total income’ ......... $97,727 $94,130 $91,217 $87,381 
Oper. exps. and taxes 24,889 24,975 19,871 18,043 

Net evrnings —..___- $72,837 $69,155 $71,346 $69,339 
Ee et ae re 19,124 12,752 ee ee 
Amert. of @uterréad emt... oo ae 8,221 8,221 

Net income —_._____-_ $53,712 $56,403 $60,579 $61,117 
7‘> preferred dividends 5,666 11,583 17,500 17,500 
6‘. preferred dividends 7,660 17,236 26,812 26,812 





Balance for surplus__ 
—V. 159, p. 2413. 


Cook Paint .& Varnish Co.—Special Meeting, Etc.— 

The stockholders, at a special meeting Sept. 15, will vote on a series 
of proposals to enable the company to make any necessary changes 
after the war. The company. seeks permission to -sell the remainder 


$40,385. $27,584 $16,267 $16,805 


of its authorized but: unseld- preferred stock, totaling 25,422% shares, . 


the proceeds fr which’ would assure adequate working capital for 
post-war expansion and provide protection during thé reconversio 
period. Company ‘also will ‘ask authorization of a sinking fund to 
retire its present outstanding 4% no par cumulative preferred stock 
in the amount’ of 34,5775 shares; callable at 65. In addition, a 
moderate amount of funded debt’ in the form of unsecured debentures 
would be created, to be paid not more than 20 years after date at 
interest. not exceeding 67. . : 

The company has arranged with banks for a V-T loan of $1,000,000 
ong — to Aug. 23 nothing has been borrowed against it.—V. 160, 
Yn. 4. 


Cornell-Dubilier Electric Corp.—Dividends— 

The directors on. Aug. 18 declared a dividend: of 20 cents per share 
orm the common: steck, par $1, payable Sept. 10 to holders of record 
Aug. 29. Like amounts were paid on March 10 and June 10; this year. 


Payments -in 1943 were as’ follows: March 10 and June 15, 15 cents - 


each; Sept. 10, 45 cents; and Dec. 10, 35 cents.’ 
The regular quarterly dividend of $1.31% per share on. the $5.25 
cumulative preferred stock, series A, no par value; was also declared, 


_ payable Oct. 15 to holders of record Sept. 29. . An initial distribution 


of like amount was made on July 1, last.—V. 159, p. 2078. 


Cuban Electric Co.—Death of President—_ 


Frank David Mahoney, President and a direetor, died. in New. York, 
N. Y., on Aug. 17.—V. 128, p. 2087. oat 


Cudahy Packing Co.—Permanent Bonds Ready— 


Permanent $14,000,000 first mortgage 3% sinking fund’ bonds, series : 


B,: due May 1, 1964, are ready and exchangeable for the temporary 


bonds originally issued at the offices of Halsey Stuart & Co., Inc., ; 


35 Wall St., New York, N. Y.—V. 160, p. 116. 


Curtiss-Wright Corp.—Expansion— 

W. C. Starkey, President and Treasurer of L. G. S. Spring Clutches, 
Inc., in dissolution, on Aug. 17, announced that all assets of said com- 
pany had been sold to the L. G. S. Spring Clutches Corp., which has 


been organized as a wholly owned subsidiary of the Curtiss-Wright ~ 


Corp. 

Guy W. Vaughan, President of Curtiss-Wright Corp., announced 
that E. F. Theis of Indianapolis had been made President of the new 
subsidiary and would continue as Manager of the Indianapolis plant 
of the Curtiss-Wright propeller division.—V. 160, p. 726. 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Months Ended July 31— 1944 1943 
Gross earnings from utility operations_______- $93,588.582 $83,781,390 
Utility expenses _____.________._______--_-_.. 64,863,384 57,071,492 
Normal tax and surtax_______________-. _.. 3,558.000 2,830,000 


Excess profits tax_______.___________________. 12,025,000 10,540,000 


....--.. $13,142,197 $13,339,898 
Cther. miscellaneous income_______..______-_~_~_ 175,251 73,962 
rect 


Gross corporate income____________________ $13,317,448 $13,413,861 
Deduct—-Interest 4,813,868 4,744,126 


a SS 





Income jfrom utility operations. 








Net income 
—V. 160, p. 623. 


Detroit Paper Products Corp.—Sale Proposed— 


A special meeting of stockholders has been called for Sept. 7 to 
vote on the sale of the company’s real estate, buildings, machinery, etc. 
(excepting cash on hand, Government securities, accounts receivable 
and other miscellaneous items), for the sum of $230,000 to Herman C. 
Krannert of Indianapolis, Ind., as agent for an undisclosed principal. 

It was further reported that upon consummation of the SEC 
transaction, it is estimated that with the proceeds, together h net 
current assets of appreximately $270,000. shareli6lders should ize, 
after payment or provision for all liabilities, charges and expenses, 
proximately $1.20 a share.—V. 155, p. 2365. 
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Detroit Steel Corp.—25-Cent Dividend on New Stock— 


The ditectors on Aug. 18 declared a dividend of 25 cents per share 
on the new $2 par value common stock, payable Sept. 15 to holders 
of record Sept. 5. Under the recent merger plan, common stock- 
holders received for each $5 par common share then held one share 
of common stock of $2 par value and $10 par value of debentures 
qsee V. 159, p. 1971). 

Distributions of 35 cents each were made on the old $5 par common 
stock on March 18 and June 12, this year. 

The next scheduled meeting at which dividend action will be con- 
sidered is Nov. 17, 1944.—V. 160, p. 117. 


Donnacona Paper Co., Ltd.—To Redeem Notes— 


The company announces that on Sept. 15 all outstanding 10-year 
5%‘. notes will be redeemed. At last accounts there were $450,000 
notes in the hands of the public of an original issue of $750,000.— 


V. 160, p. 324. 


Duluth, Winnipeg & Pacific Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $164,500 $199,600 $134,400 $144,555 
Net from railway 1,415 38,574 *437 38,608 
Net ry. oper. income *22,742 4,784 *29,829 16,872 

From January 1 
Gross from railway 2,061,400 1,520,400 1,226,900 954,102 
Net from railway 650,626 435,269 317,918 222,580 
Net ry. oper. income 262,556 163,328 78,893 34,692 


*Deficit.—V. 160, p. 429. 


(E. L) du Pont de Nemours & Co., Inc. — Changes in 
Personnel— 


A. Felix du Pont, Vice-President, 
finance committee, effective Aug. 1. 
member of the board. 

Edward B. Yancey, until now General Manager of the explosives 
department, bas been elected a Vice-President and member of the 
executive committee. Emile F. du Pont, Production Director of the 
Nylon division and a director of the company, has been elected to 
succeed A. Felix du Pont on the finance committee. 

A number of additional organization changes were announced on 
Aug. 21 following the board’s session. Dr. Fin Sparre, director of 
the development department, will retire Aug. 31, it was announced. 
He will retain his membership on the board of directors. Ernest K. 
Gladding will succeed Dr. Sparre as director of the development de- 
partment. illiam H. Ward, Assistant General Manager of the ex- 
plosives department, was named General Manager succeeding Mr. 
Yancey. 

The appointment of T. C. Davis, heretofore Assistant Comptroller, 
@s an Assistant Treasurer to head the Treasury division of the 
Treasurer's department, was announced.—-V. 160, p. 624. 


has retired as a member of the 
He will continue to serve as a 


East Kootenay Power Co., Ltd.—Earnings— 


Period End. June 30-— 1944— Month— 1943 1944-—-3 Mos.--—-1943 
Gross earnings . ‘ $61,448 $65,864 $197,997 $187,860 
Operating expenses 23,405 24,774 82,848 69,289 

Net earnings - $38,043 $41,090 $115,149 $118,571 


—V. 161, p. 222. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Aug. 17, 1944, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries o1 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows: 

~—-Thousands of Kilowatt Hours— 


—Increase— 

Operating subsidiaries of-— 1944 1943 Amount % 
American Power & Light Co._- 193,553 188,716 4,837 2.6 
Electric Power & Light Corp. 106,181 102,950 3,231 3.1 
Wational Power & Light Co._- 100,229 100,556 *327 *0.3 


*Decrease. 


Note—The above figures do not include the System inputs of any 
companies not appearing in both periods.—vV. 160, p. 726 


Elastic Stop Nut Cerp. of America—Listing of Com- 
mon Stock— 


The New York Stock Exchange has authorized the listing of 453,731 
shares oi common stock, (par $1) which are issued and outstanding; 
and 110,366 ‘additional shares of common stock, upon official notice 
of-issuance upon conversion of 6% cumulative convertible preferred 
stock (par $50); and 122,500 additional shares of common stock, upon 
official notice of issuance upon exercise of stock purchase warrants 
annexed to the 15-year 5% sinking fund debentures, due Jan. 15, 
1959; and 1,698 additional shares of common stock upon official notice 
of; issuance to employees, officers or directors, making the total amount 
of common stock applied for 688,295 shares. 


Income Statement Six Months Period Ended May 31, 1944 


Gross sales, less discounts, returns and allowances_________ $23,089,627 
Nee en dipesaieg pi dnereheBcaninnane 18,632,361 
Depreciation and amortization.__.__________-____________ 542,340 

A aR es ee 
5 SET SRR EE Sat DE ahing tt Ue gy Sey A a ae 79,318 

Nee ad cu ciden om $3,994,244 
Interest and miscellaneous charges________-______________ 223,864 
EIN INTE Sl eee eT a ee ee 136,000 
Federal excess profits taxes___-____ pcg i Pp weheisnnteiee scteatt aint bad 2,833,000 
Post-war refund of excess profits taxes_.._______._____ _.. ©r283,000 

Net income ____--- maiewatietah irl at ht hdc hel ay dae ind De tp $1,084,381 
Wet debit adjustments relating to prior years..._________ 58,864 

pee SN a ACR ayy A ae aes CY 
—V. 160, p. 117. 

‘Elgin, Joliet & Eastern Ry.— Earnings— 

July— 1944 1943 1942 1941 
Gross from railway... $2,908,337 $2,870,434 $2,958,490 $2,523,221 
Net trom railway______ 746,069 984,541 1,171,705 1,164,051 
Wet ry. oper. income___ 303,100 322,745 229,573 681,524 

From Jan. 1— 

Gross from railway._.__ 20,027,910 19,138,381 19,234,867 16,491,637 
Wet from railway______ 5,060,803 5,253,008 7,141,287 7,242,493 
Wet ry. oper. income__-_ 1,827,783 978,046 1,623,341 4,030,732 
—V. 160, p. 429. 

Radio & Phonograph Corp. — $10,000,000 


‘Emerson 
“V-T” Loan—Sales Higher— 

It was announced on Aug. 23 that the company has negotiated a 
revolving credit known at a VT loan in the amount of $10,000,000 
with the Chase National Bank and the National City Bank, jointly. 
The purpose cf the loan is to provide for replacement of capital tied 
up in Government contracts when and if such contracts are cancelled. 

39 Week: Ended July 29— 1944 1943 
EE GES Seas Sane ee ~ $14,426,106 $7,280,949 
—V. 160, p. 727. 


Erie RR.—To Pay Bond Issue— 


Arrangements have been made by the company for the retirement of 
the entire issue of $2,482,000 of New York & Erie first mecrtgage 4% 
bonds due in 1947. The bonds are non-callable, but the company has 
— with the First National Bank of the City of New York, 

funds to pay at once principal amount and full interest 
ipee ericinel 
, nai face amount was $3,000,000. There is no truste 
no formal mortgage ever was executed.—V. 160, p. 625. vh-prs 


=— —— a 


Engineers Public Service Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues - $6,511,916 $4,996,146 $62,902,288 $55,733,504 
Operation at 2,456,990 1,740,529 23,620,898 19,546,656 
Maintenance ~—-. ' 426,444 319,645 4,172,872 3,507,681 
Depreciation __. ~~~ ‘ 500,668 434,313 5,139,220 5,237,394 
Amort. of plant acquisi- 

tion adjustments - 68,592 16,151 371,856 96,905 
Federal income taxes__- 1,290,688 1,066,523 10,326,021 11,487,629 
*Charges in lieu of Fed. 

income taxes - one See | eee 
Other taxes 468 ,333 440,307 4,881,494 4,541,123 

Net oper. revenues $1,300,200 $978,670 $12,098,749 $11,316,116 
Other income, net 27,636 11,811 138,044 Dri80,534 

Balance a, $1,327,636 $990,481 $12,236,793 $11,135,582 
Interest and amort. 451,515 338,514 3,977,242 3,821,498 

Balance . int Rikon $876,321 $651,967 $8,259,550 7,314,084 
Preferred dividend requirements - ‘ 2,163,001 2,144,611 
Amount applicable to minority interests 14,677 22,855 

Balance applicable to Eng. P. S. Co. $6,081,872 $5,146,618 
Earnings from subs., incl. as deductions above: 

Preferred dividends declared , 49,999 49,999 

Interest 8 72,390 63,650 
Earnings from other sources 147,059 206,300 


$6,351,320 $5,466,567 








Total eee 
Expenses, taxes and interest__ 477,424 494,586 

Balance applic. to stocks of Eng. P. S. Co. $5,873,897 $4,971,982 
Divs. on pfd. stock of Eng. Pub. Ser. Co. 2,244,384 2,256,084 

Balance for common stock and surplus $3,629,512 $2,715,898 
Earnings per common share.. $1.90 $1.42 

Earnings of Company Only 

12 Months Ended June 30 1944 1943 
Total revenues $4,006,320 $3,116,012 
Expenses 245,733 264,974 
Federal income taxes 213,000 221,722 
Other taxes 18,691 7,752 








Balance . $3,528,896 $2,621,565 
Interest j 138 
Balance for dividends and surplus $3,528.896 $2,621,427 
Preferred dividends . : 2,244,384 2,256,084 
Balance ; . $1,284,512 $365,343 
Earnings per share of common stock $0.67 $0.19 


*Representing reduction in taxes arising from refinancing.—V. 160, 
p. 624. 





NOTE—For mechanical reasons it is not always 
_ possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











” Eureka Vacuum Cleaner Co.—To Expand Output— 


G. T. Stevens, Vice President, who forecast production of 8,000,000 
units in the first four postwar years on the basis of a market study 
made »y the company, stated that the company anticipates an increase 
of 25% or more in the production of vacuum cleaners in the first 
full production postwar year as compared with the last prewar year. 
The second full production year should show an increase of 100%. 
over 1941. 

“While the company’s manufacturing facilities will continue to be 
completely engaged in making essential war materials so long as they 
are needed,’ he said, ‘‘the company believes it is in the interest of 
the public, our dealers and employees to prepare now for rapid plant 
reconversion and resumption of merchandising.’’—-V. 160, p. 727. 


(The) Fair, Chicago—Co-Registrar 


The National City Bank of New York has been appointed Co-Regis- 
trar for 22,200 shares of the 6% preferred stock.—V. 160, p. 727. 


Fall River Electric Light Co.—Earnings— 





G Months Ended June 30— 1944 1943 
Gross operating revenue anv annncwmcnne  spasaneeeelt: $1,800083 
Operating costs__ : wae ‘ 976,165 1,014,164 
I nas a ah a SS 43,123 48,311 
I en halla konieioie 85,000 85,000 
Taxes, other than Fed. taxes on income-_- 170,679 174,462 
Federal normal income and surtax______. 136,364 165,493 
Interest and other charges instaitioniageliae 31,552 32,002 

Balance for dividends and surplus piobhes $310,119 $331,112 


—V. 160, p. 222. 


Federal Water & Gas Corp. (& Subs.) —Earnings— 


12 Months Ended June 30— 1944 1943 
Operating revenues ___.._.._________________ $20,791,981 $20,248,648 
EAE See -------------- 4,009,671 © 4,538,942 
iii Aa RS ea ate SSS SER, ine ADS Apr 3,413,843 3,444,056 
General expenses charged to construction (Cr) 38,458 51,713 
Maintenance SS SRP PY Sah BA ER to In lA AOR ha 643,260 587,802 

Depreciation fh ER LE) Ree A acie Y 3,328,358 3,275,032 
Retirements ERE SE MIR ES 45,509 101,804 
Coens wees ste i biatinacade tiene 1,337,853 1,341,151 
Federal income taxes__.._._________-__- _»-_—_s—s«*1,905,935 1,952,445 
Federal excess profits tax, less debt retirement ~ 

and post-war credit........__._._._. Soeeee =) <u 


State income taxes________ 138,065 129,041 




















Net earnings J Poe Seen _..... $4,514,703 $4,930,089 
Or ND So isch 227,537 223,980 
Gross PIR iba eehintinnipstih Sink nsinal— conti aintot $4,742,240 $5,154,069 
Charges of subsidiary companies. __ i . . 2,684,900 3,091,656 
MGRMOO ees eee 
Charges of Federal Water and Gas Corp._____ 184,271 259,973 
Balance of net income____.._ Slits Me $1,873,069 $1,802,440 


“Including special amortization of $1,531,725 and $1,532,224 for the 
years ended June 30, 1944 and 1943, respectively. 


Statement of Income (Corporaticn Only), Years Ended June 30 








1944 1943 

TRU IN 9 si eee Es fe ee aM _. $1,409,467 $1,371,503 
General and miscellaneous expenses________._ 204.940 205,031 
Provision for depreciation (Cr)__.__ | 850 266 
Se ONIN Ee te 5,523 3,776 
Fed. inc. taxes.(no excess profits tax payable) 35,500 44,127 

ERIE CEO MNS FTA EE HESS, | ae $1,165,355 $1,118,836 
a SEE at See Teel, POR Re TOO Ee Se 184,27 le 259,973 

IIR ings rida oats oe ut So $981,084 $858,862 — 


—V. 160, p. 625. 


Fidelity & Deposit Co. of Maryland—Promotions— 


James M. Henderson, Manager of the Philadelphia office, and 


George L. Bortz, Branch Manager, have been appointed Resident Vice 
Presidents.—V. 160, p. 222. 


Firestone Tire & Rubber Co.—$75,000,000 Loan— 


Pa The company on Aug. 18 announced it-had arranged with the Na- 
ona! City Bank of New York a three-year unsecured revolving credit 
for $75,000,000 at interest rates ranging from 2 to 2%“. 

This credit is to “take care of any financial requirements for the 


remainder of the war and through the settlement of war contracts 
and into the period of production for civilian needs.’’-—V. 160, p. 118. 


Florida Public Utilities Co.—Earnings— 











12 Months Ended June 30— 1944 1943 
Operating revenues_____________ ear i $984,227 $841,498 
Operation —__ Re wie a ae. 507,313 426,085 
Maintenanc2 -________ Nera Bah a 51,355 29,305 
Genera taves |... SS Le ie 73,093 66,475 
ee te ae Te a 90,465 52,215 
Retirement reserve accruals_ ae 81,324 82,736 

Utility operating income Rekwuaes Baetat $180,678 $184,683 
Other income (net) -_- ‘ a ou 20,897 14,633 

Gross income —__- hath . ‘i $20i,575 $199,316 
Income deductions ___________ 55,148 85,941 

Net income Pa ee $146,427 $113,37 


—V. 159, p. 2196. 


Fonda, Johnstown & Gloversville RR.—Earnings— 
Period End. June 30— 1944—Month—1943 1944—-6 Mos.— 1943 

















Operating revenues $73,162 $66,787 $453,663 $452,376 
Railway oper. expenses 47,244 42,271 287,539 265,088 
Railway tax accruals 3,673 3,138 19,589 17,646 
Railway oper. income $22,246 $21,377 $146,535 $169,643 
Net rents—Dr . , 932 629 6,593 6,466 
Net railway oper. inc. $21,313 $20,749 $139,942 $163,176 
Other income Dr1,662 Dré32 Dr3,399 Cr71 
Total income ; $19,651 $19,917 $136,543 $163,247 
Misc. deduc. from inc. 4,381 1,847 11,821 8,473 
Fixed charges . 2,027 2,184 13,692 13,120 
Inc. after fix. chgs. $13,243 $15,886 $111,031 $141,654 
Contingent int.—fund. 
debt 2,260 2,260 13,558 13,558 
Net income ; $10,983 $13,627 $97,473 $128,095 
Note-—All fixed and contingent charges ere based on the new securi- 
ties.—V. 160, p. 118. 


Food Machinery Corp.—To Pay 70-Cent Dividend— 


The directors on Aug. 15 declared a dividend of 70 cents per share 
on the outstanding common stock, no par value, payable Sept. 30 to 
holders of record Sept. 15. Distributions of 35 cents each were made 
on March 31 and June 30, last. In 1943, the following dividends were 
paid: March 31 and June 30, 35 cents each, Sept. 30, 70 cents; and 
Dec. 31, 35 cents.—V. 160, p. 534. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—Month—1943 1944-12 Mos.——1943 











Operating revenues __~ $811,002 $765,227 $9,266,291 $7,975,992 
Goeariten “a... 2. 361,204 333,199 4,119,944 3,594,977 
Maintenance rene 137,861 92,278 1,301,062 897,307 
General taxes aes 71,357 70,977 833,420 770,138 
Fed. norma! and surtax 13,700 25,308 189,521 273,814 
Fed. excess profits tax_ 131,828 150,100 1,462,834 1,034,358 
Depreciation _ wPes 54,775 44,443 696,689 519.841 
Operating income ___ $40,278 $48,923 $662,819 $885,557 
Other income, net 1,673 502 14,966 3,434 
Gross income $41,951 $49,425 $677,786 $888,991 - 
Income deductions 7,996 10,648 109,724 147,476 
Net income ______- $33,955 $38,777 $568,062 $741,515 
Dividends declared on common stock__________ 233,660 204,452 


*V. 160, p. 325. 


Garfield Building Co., Los Angeles, Calif—Pays $2 
Dividend—Issues Semi-Annual Statement— 


Company, operating the Garfield Building, Los Angeles, Calif., in its 
repert on the operations of the property for the six months ended 
June 30, 1944, shows a profit of $12,968, before deducting depreciation - 
in the amount of $7,151 (which latter item does not represent a cash 
expenditure). 

In view of these earnings and the availability of cash, the directors 
declared a dividend of $2 per share, aggregating $15,000, for the six 
months ended June 30, 1944. This dividend, payable Aug. 1, 1944, to 
stockholders of record July 15, 1944, represents a distribution of 
77% cents per share from current earnings, together with $1.2242 per 
share from capital surplus. This compares with $1.50 per share paid 
on Feb. 1, 1944. 

The gross income of the property amounted to $65,802 for the six 
months ended June 30, 1944, as compared with $62,450 earned during 
the preceding six-month period, or an increase of $3,352 for the _ 
current six months. Total operating expenses increased $1,504, due 
principally to an increase in maintenance and repair expense and to a 
seasonal increase in cost of heat, light, power and water. 


Profit and Loss Statement 


6 Months Ended— June 30,'44 Dec. 31,’43 








pi Bi yeeitn sala. a Mi Ai AO i AEE ie $65,802 $62,450 
Expenses ___-- Pash hake Ata ty Wicaahetec a et 52,834 51,330 ~ 
PEE Se ee Sree ae : ip cathe wipe gebontel $12,968 $11,120 
Depreciation ecidin as dies dschibiiatic an adl'sas mececasion anrgg assets aaaala Pan 7,151 7,150 
TOIRIIER © SRR oe citerp sista nee nncediieteciorinininiek tenes $5,817 $3,970 


Balance Sheet, June 30, 1944 


Assets—Cash, $33,942; accounts and notes receivable, $422; 
hald estate, equipment, etc., $494,550; prepaid expenses.and deferred 
charges, $1,044; total, $529,958. 

Liabilities—Accounts payable (trade), $339; dividend payab‘e Aug. 1, 
1944, $15,000; accrued liabilities, $586; social security and withholding 
taxes, $780; reserve for repairs, $361; deferred liability, street assess- 
ment bond payable, $5,441; lease deposits and advance rentals, $783: 
capital stock (authorized, 7,875 shares, $10 par value; issued and 
outstanding 7,500 shares, $10 par value), $75,000; paid-in surp!us, 
$469,248; earned surplus (deficit), $37,580; total, $529,958. 


Note—Unissued capital stock is subject to outstanding warrants 
representing the right to purchase 187% shares at $10 per share, 
subject to the conditions stated’ in the plan of reorganization.— 
V. 159, pp. 735, 550; V. 148, p. 731. 


General American Transportation Corp.—Completes 
Well— 


The corporation announces that it has completed well No. 1 on its 
1,000-acre tract at Goodhope, near New Orleans, La., and has struck 
oil at 8,000 feet, with a satisfactory flow. More wells will be drilled 
in the area in the future, it was said—vV. 160, p. 222. 


(The) Gaylord, Inc. (The Gaylord Apartment Hotel), 
Los Angeles, Calif.—Tenders Sought—Pays 212% In- 
terest—Earnings, Etc.— 


The Title Insurance & Trust Co., co-trustee, 433 South Spring St., 
Los Angeles, Calif., until Aug. 12, 1944, offered to receive bids for the 
sale to it of income mortgage sinking fund bonds dated July 1, 1936, 
te an amount sufficient to exhaust $45,7€9 held for this purpose. All - 
tenders were opened on Aug. 14, 1944, and lowest offers submitted 
were accepted. 

The corporation, it was announced on Juiy 31, had deposited with 
the co-trustee under the trust indenture securing the akove bonds ° 
sufficient funds during the six months ended June 30, 1944, to enable 
the co-trustee to pay to the holders of said bonds 2%‘ interest. The 


_ distribution was made on Aug. 1, 1944, after which $54,984 remained on 


deposit with the co-trustee who is required, under the terms of the 
trust indenture, to set up certain reserves. 





lease- ~ 
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Profit and Loss Statement (Accrual Basis) or more of the-series, but at prices to be stat Pu 0006 ,000 
ed separately for each icati 
- 6 Months Ended— June 30,’44 Dec. 31,43 - series, and bids for mcre than one series te be unlitinned upon the Hearst ~~ -—_ ine.—-$i5, 34% 
RS oO oS Chal ae $172,358 $159,697 . acceptance of all bids submitted by the bidder.—V. 160, p. 728. Loan—See Hearst Consolidated Publications, Inc.—V. 
Departmental costs, admin. and other expenses 98,429 92,700 ; 160, p. 326. 
PE aly rae yee ——— Greenwich Water System, Inc. (& Subs.) —Earnings— 
Discount on bonds retired. 6.363 j ’ ! 12 Mos. Ended June 30— 1944 1943 (Wa iter E. ) Heller & Co.—To Retire Preferred Stock— 
Gross earnings ___- pe EE $1,307,244 $1,259,781 The company has called for redemption as of Sept. 30, next, at 
| Seer ainaeaad sible ie $80.292 $66.997 ‘ Oper. ©xps., maint. and taxes. 697,174 667,106 $26.50 per share, plus accrued dividends, all of the outstanding shares 
Bond interest__ a a me nS 34.085 14.806 Prov. for deprec. and retirements ___- Bite ol 92,723 68,917 of its 7%» cumulative preferred stock of $25 par value. Payment will 
Depreciation __ Bae Pe 20.711 20.658 Interest, amort. of debt disc., premium (net) be made at the Continental Mlinois National Bank & Trust Co., 
Amortization of bond expense_ oy i: 2.299 1.822 and expense, etc. of subs._______ * 83,067 84,077 redemption agent, 231 So. La Salle St., Chicago, Ill—V. 160, p. 626. 
Pegi WEREC En AONUONe 6 in edness i ak 9,558 9,137 
i IS 8 23,196 29,712 j 
; $23,19 $29,7 A i ee eal Sa oan ae ___ 424,722 $430,544 Hoosier Gas Corp.—Earnings— 
. Balance Sheet, June 30, 1944 Interest, amort. of debt disc., premium (net) 12 Mos. End. June 30— 1944 1943 
Assets—Cash in bank and on hand, $24,688; cash held by co- and expense, etc. of company. 226,410 SERS. Opseenne Treventee >... eee $276,365 $264,715 
trustee under terms of trust indenture, $64,783; accounts receivable . - er Operation ------______- amie eat ances 165,652 144, 
(trade), $7,559; inventories, $948; fixed assets, $747,362; prepaid Net income _-___-_._-_- - $198,312 $200,100 Maintenance -___- a ran ee eo cee mar A i0,145 10, 
expenses and deferred charges, $36,572; total, $881,923. —V. 159, p. 2081. General taxes ___ ~~~-------------------- 29,610 ane 
Liabilities—Accounts payable (trade), $8,183; accrued liabilities, ere in income taxes. eS RC NEE 5 ep ey 
$5,320; guests’ and sundry credit balances, $272; taxes payable or ; i Sat pi tarriag sei? tae arenes EA Tag Wee a eA : a 
accrued, $5,060: accrued interest on bonds, $24,215: deferred income— Gulf, Mobile & Ohio RR.—Reduces Funded Debt— i ; 
unearned rentals, $3,874; lease deposits, $150: income mortgage sink- Since the end of 1943 the company has purchased and retired Utility operating " income_—--—-------------. $43,126 965,996 
ing fund bonds, due July 1, 1951. $368.583: capital stock (988 5/6 $882,000 of the Gulf, Mobile & Northern series A collateral trust Other income (net)__- nth ice Per ote ee 4,054 5,963 
shares, par $1), $989; paid-in surplus, $114,310; earned surplus (defi- bonds, reducing the amount outstanding to $5,768,000, and $100,000 
cit), $249,043); total, $881,913.—V. 150, p. 2253: V. 159, p. 735. series B honds of the same issue, reducing outstanding bonds to Gross income -___- So creer cere $47,180 $71,709 
$8,600,000 on July 31.—V. 160, p. 431. Income deductions -----~_-.-----_------- 14,243 43,531 
General Anili i ; — ir ‘ican 
niline & Film Corp.—To Retire American Net income _______-_- Sioa $32,937 $28,178 


I. G. Chemical Debentures— 


The directors have authorized the redemption at par on Nov. 1, 
1944, of $2,000,000 American I. G. Chemical Corp., guaranteed 5'2‘ 
convertible debentures, due May 1, 1949. The redemption will reduce 
outstanding debentures to $10,000,000.—V. 160, p. 727. 





General Gas & Electric Corp. Earnings— 


(Excluding Virginia Public Service Co. and Subs., Dover Gas Light 
Co., Tide Water Power Co. and Eastern Shore Public 
Service Co. and Subs.) 


Statement of Consolidated Income 














12 Mos. End. June 30— 1944 1943 
Operating revenues res eres _ $17,504,247 $16,322,120 
Operating expenses i 7,281,068 6,424,449 
Electricity purchased for resale (net) 498 994 491,066 
Maintenance a 1,159,114 1,109,457 
Provision for depreciation. é ae 1,868,996 1,857,171 
Federal income taxes___ 4 =! 621,650 518,678 
Other taxes _____. a 1,649,145 1,583,678 

Operating income —_ Ca aiteds $4,425,280 $4,337,620 
Other income inet) 145,658 68,127 

Gross income $4,570,938 $4,405,746 
Deductions (subs. oper. companies) 2,442,000 2,680,278 

Balance $2,128,938 $1,725,468 

General Gas & Electric Corp.: 

Int. on 4% int. bearing scrip : . $38,373 $39,178 
Int. on indebt. to trustees of Associated Gas & 

- Electric Corp. --_-~- rs és 73,399 73,399 
Interest on notes payable to ‘panks > 6,856 
Int. on prior years’ Federal taxes applicable to 

current period __-_ ne 7 1,611 13,651 
Provision for deubtful accounts. my sien 1,492 

Net income ___- ‘ ; - = 015, 555 $1,590,891 

Income Statement of Company Only 

12 Mos. End. June 36— 1944 1943 
Total income : $935,356 $856,701 
General expenses 162,693 156,133 
Provision for depreciation 1,374 1,365 
Provision for taxes cther than Federal income_ 29,855 7,914 

Gross income . $741,435 $691,290 
Other deductions from income sia 113,383 134,577 
Provision for Federal income taxes 33,551 45,236 

Net income $594, 501 "$511, 477 
*V. 160, p. 727. 

Georgia & Florida RR.—Earnings— 

Week End. Aug. 14 —Jan. 1 to Aug. 14— 

Period— 1944 1943 1944 1943 

_ Operating revenues __-_- $57,350 $48,550 $1,456,044 $1,249,769 
—vV. 160, p. 728. 


(B. F.) Goodrich Co.—New Battery Devised— 


A ‘‘wet cell” flashlight storage battery, that can be recharged in- 
definitely like an automobile batiery, has been made available at 
Akron, O. to heavy-duty flashlight users as relief from the wartime 
shortage of ‘‘expendable’’ dry-cell batteries. 

The miniature wet cell batteries are being put on the market after 
18 months of tests in war plants, according to Harold Mosher of the 
Goodrich company’s industrial products division. He said that while 
industries doubtless will be the heaviest users of the new re-chargeable 
battery, it will function in any standard flashlight case and is fully 
suitable. for home, automobile or any customary personal hand-torch 
use. It is primarily for use in cases where torches are so heavily 
used as to require battery replacement every two weeks or oftener.— 
-V..160, p. 728. 


Graham-Paige Motors Corp.—Stock Transfer— 

Oswald L. Johnston of the law firm of Simpson, Thacher & Bartlett 
acauired 12,500 shares of Graham-Paige stock on Aug. 10, when he 
becaire a director cf the company, according to @ report filed with 
the SEC. He is 2 member of a group that acquired 265,000 shares in 
the company.—V. 160, p. 723. 


Grand Trunk Western RR.—Earnings— 


July— 1944 1943 1942 1941 
Gros; frem railway $2,933,000 $3,063,000 $2,794,000 $2,629,384 
Net from railway- 555.025 854,090 969,310 836,093 
Net ry. oper. income__-_ 370,148 532,623 771,706 585,696 

From Jan. 1— . 
Gross from railway 20,796,000 20,586,000 16,742,000 17,898,648 © 
Net from railway------ 4,779,286 6,342,739 3,931,152 5,879,269 
Net ry. oper. income--_-_ 3,021,365 4,073,252 2,419,763 4,082,091 


—V. 160, p. 431. 


Great Northern Ry.—$100,000,000 Refunding Plan Sub- 


mitted to ICC— 

The company on Aug. 21 asked authority of the ICC to issue 
$100,000,000 of the general mortgage guid bonds. The bonds would 
be issued in three series as follows: 

“ $35,000,060 of series K, payable Jan. 1, 1980, at 3%‘ o. 

$30,000,000-of serie L, payable Jan. 1, 1970, at 354%. 

$35,000,000 of series M, payable Jan. 1, 1960, at 3%‘. 

Preceeds of the sale of the new bonds will be used in calling for 
redemption on Jan. 1, 1945, the following obligations: 

$35,668,000 of Great Northern’s first and refunding mortgage 414 ‘> 
gold bonds due on July 1, 1961, at 105 and accrued interest. 

$25,138,950 of Great Northern’s general mortgage 4% convertible 
bonds, series G, due on July 1, 1946, at 101 and accrued interest.’ 

$31,385,750 of Great Northern's general mortgage 4% 
bonds, series H, due July J, 1946, at 101 and accrued interest. 

$18,000,000 of Great Northern’s collateral trust 4% bonds dated 
Jan. 1, 1940, at 104 and accrued interest. 

There also will be called for redemption on April 1, 1945, at 105 
and accrued interest, $9,695,000 of Northern Division 4% bonds of 
the Eastern Railway Co. of Minnesota, due April 1, 1948. 

The Great Northern proposes to invite competitive bids for the 
purchase of the bonds and will mail invitations to about 25 of the 
larger investment institutions late this menth calling for bids to be 
subinitted some two weeks later. Bids will be received for any one 


convertible 


Gulf States Utilities Co.— Plans New Preferred— 

Company has asked the SEC’s approval on the proposed issuance of 
120,000 shares of $4.60 preferred stock ($100 par). The new stock 
would be offered on a share-for-share basis, plus cash adjustments, io 
retire 69,994 shares of $6 preferred and 30, 000 shares of $5.50 preferred 
stock, callable at $110 and $108 a share, respectively. 

Cash payments would include unpaid dividends and the amount by 
which the redemption prices exceed the public offering price of ihe 
new stock. The 20,006 shares of new preferred not required in the 
exchange would be sold and proceeds used for the payment of a $700,- 
000 balance on a $1,000,000 bank loan.—V. 160, p. 728. 


Hawaiian Electric Co., Ltd.—Obituary— 


Clarence H. Cooke, Chairman of the board, died in Honolulu, Hawaii, 
on Aug. 23. He was also Chairman of the board of the Bank of 
Hawaii and Vice-President of the Hawaiian Agricultural Co., the 
Wailuku Sugar Co., the Ewa Plantation Co., and the Waialua Agri- 
cultural Co.—V. 160, p. 536. 


Hearst Consolidated Publications, Inc.—Semi-Annual 
Report—Subsidiary Makes Loan to Purchase Stock— 
Hearst Publications, Inc., a subsidiary company, acquired 
in July, 1944, as a result of an invitation for tenders, 
730,000 shares of the Class A 7% stock of Hearst Con- 
solidated Publications, Inc. On July 13, Hearst Publica- 
tions, Inc. eonsummated a $15,000,000 10-year mortgage 
loan bearing interest at 334%, the proceeds of which 
were used to acquire 600,000 shares of Class A stock of 
Hearst Consolidated Publications, Inc. The remainder of 
130,000 shares were purchased with available funds of 
Hearst Publications, Inc. On the date of the consumma- 
tion of the above mentioned $15,000,000 loan, Hearst 
Publications, Inc. paid off the balance, $4,600,000, of the 
$7,000,000 morigage loan, which was made to it on June 
29, 1943. 

Consolidated Income Statement 


6 Months Ended June 30— 
Amounts received from sale of papers to sub- 

scribers and on the streets_ aie — $24,582,100 $21,378,700 
Amounts received from sale of advertising space 23,709,000 23,900,300 
Amounts received from sale of American Weekly ‘ 

and.» Comic Weekly-Puck supplements to» 

newspapers outside the Hearst’s Consolidated ! 

‘Group __- Seat Salle ot athe BN Berna SA 
Sundry other revenue, including sales of broad- 

casting time, news ‘features, Os icin hrs 


1944 1943 


1,096,400 


937,400 797,100 





Total revenues __ _......... $50,324,900 $47,420,800 





Salaries and wages paid to employees. 17,357,800 17,000,400 
Federal, State, and local taxes_____ 9,981,600 6,544,200 
Newsprint and ink used in production of news- 

papers _ 9,580,900 10,978,400 
Cost, cther than ‘salaries and wages, ~ of news 

and features _ bias 2,351,760 2,152,100 
Cost, other than salaries, “wages, and newsprint, 

of printing and newspapers_____-- 506,400 495,800 
Cost, other than salaries and wages, of selling 

space in and distributing the newspapers-_-_~_ 3,808,700 4,203,000 
All other expenses, including insurance, rents, 

and general expenses i 2,071,700 2,125,500 
Depreciation and obsolescence of ‘buildings ‘and 

equipment . stale 561,900 613,700 
Payments for use of corporate resources 100,300 389, 500 

Net income - : $3,963,900 $2,918, 200 
Dividends paid to class A stockholders. 844,500 844,500 


Note—-The financial statement above has been rounded out to even 
hundreds of dollars and is subject to future audit. 


Comparative Consolidated Balance Sheet, June 30, 1944 


Assets—-Cash, $10,905,900; notes and accounts receivable, net, %35,- 
741,500; inventories, $3,979,500; pest-otfice and other deposits, $32,400; 
note receivable from affiliated company, $75,000; sundry stocks and 
bonds (less reserves), $19,700; capital stock of affiliated company, 
$3,800; property (less reserves for depreciation), $14,194,600; circula- 
tion, press. franchises, reference libraries, and goodwill, $82,478,700; 
deferred charges, $551,8C0; other assets, $835.500; total, $118,218,400. 


Liabilities—-Notes payable to bank (fixed installments payable within 
one year), $t,000,000; accounts payable and accruals, $3,333,400; ®ed- 
eral income and excess profits taxes (less U. 8. Treasury notes, tax 
Series C and accrued interest thereon, $14,062,300), $2,401,800; other 
taxes, $1,743,000; deposits to secure circulation accounts, etc., $922,200; 
other current liabilities, $663,800; notes payable to bank, maturities 
payable after one year, $3,683,300; accounts payable to affiliated com- 
panies, $79,200; cther liabilities including reserves for contingencies, 
$335,300; deferred credits, $514,100; Class A 7% cumulative participat- 
ing stock, $48,252,100; common stock, $20,000,000; capital surplus, $2,- 
869,300; earned surplus, $33,020,900; total, $118,818,400.—V. 160, p. 326. 


(Charles E.) Hires Co. (& Subs.)——Earnings— 











9 Months Ended June 30— 1944 1943 1942 - 
WARM BEF als hs ea Stew ae $4,397,671 $3,684,282 $3,841,705 
Cost of sales, including selling, adv. 

and delivery expense__-_..---~--~ 3,464,861 2,279,413 2,476,359 
Administration and general expense 226,836 210,907 214,399 

Operating profit. __.._..---.----- $705,974 $1,193,962 $1,150,947 
Other income ---~--~- oth 5 ER ER 80,511 35,759 81,329 

a es oi ass. Steines $786,485 $1,229,721 $1,232,277 
Discs., prov. for doubtful acc., etc._ 39,559 67,371 52,931 
Federal normal and surtax.__-_-- 248,000 278,000 350,500 
Federal excess profits tax_..._.-~~- a cnlernetls 347,000 262,000 
State income taxes... _...------ 14, 500 22,000 21,700 
Foreign income taxes____--~- 29,000 16,800 5,950 
Additional payments for prior years See. x, aeeaehs. 0 2 eee 

Net profit —-_-- $449,626 $498,550 $539,195 
Earnings per share ‘on “417, 120 ‘shs. 

of capital stock —___-~-- 3 $1.07 $1.19 $1.29 
Prov. for deprec. & amort. of lease- 

hold impr. charged to mfg. & 

other classes of exp. amounted to 148,261 148,749 156,334 


—vV. 160, p. 728. 


1,344,200 


* Operating profit __ 


—V. 159, p. 2198. 


Hotel Lexington, Inc.—New Director— 


At a meeting of the voting trustees James W. Maitland, New York 
City, was on Aug. 23 elected a director to succeed the !*te John M. 
Stoddard. Mr. Maitland is also a director of New York Sa:!:7s Rank, 











Central & Southwest Utilities Co., American Public Service CC. , »"4 
other companies.—V. 158, p. 1034. 

Houghton County Electric Light Co.—Earnings— 

12 Mos. End. June 30— 1944 1943. 
Cpetatinig  FOVOREES 2h i Ua octh eeu $674,694 $646,994 
i Sa ee Cea ae oar 255,191 241,428 
DERURINN! o. d eas aS as 2 27,179 18,718 
COUURIIUNR:: BUNNY = doe Se ee SReate 56,384 51,862 
Federal income and excess profits oT eee eee ‘93,548 84,148 
Retirement reserve accruals... ___ arse ERG oS 50,000 50,721 

Utility operating income___.____.-.-______- $192,392 $209,113 | 
Guar TRene = (oF ola a sk eee ts 14,027 28,501 

Gross income ____________________________ $206,419 $228,620 

~ Income deductions ____-____. oie eds dice SS 47,900 48,960 

Tee UN. ok eid sn ge nee elondennetewe $158,5i9 $179,659 


—V. 159, p. 2198. 


Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 . 
*Estimated net earns.__ $3,282,549 $4,013,056 $3,492,541 $3,295,993 
Earnings per share____ $1.19 $1. 46 $1.27 $1.19 


*After deducting all operating costs, including administration, de- 
preciation and all taxes, but without provision for depletion. 


Ore milled from the company’s properties totaled 1,118,182 tons for 
the first six months of 1944.—V. 159, p. 2082. 


Hussmann-Ligonier Co.—Earnings— 
(Including wholly-owned subsidiary companies) 
Earnings for Six Months Ended June 30, 1944 








Net sales from manufacturing operations________--___- $3,710,919 
Cest of goods sold... _... Ge pim EM 3,055,894 
Selling, administrative, general and other expenses______/_ 223,570 

Net profit from manufacturing operations.____-__-___-_ $431,456 
Net profit from financial department operations. ____.___~ 19,930 

Net profit before taxes_______. SS las als Racca ea egonaee $451,385 
Provision for Federal taxes on income - Pile Sein 5 318,860 

Wet qeotit Ge wertee: 6s. 2 cee ---. $132,526 
Preferred dividends -____- : hie be BE er Naty Byes = 13,571 
COOMMRM ase: : CER nn he eae ona alain 51,307 
Earnings per common en oe Fo a het $0.69 


Consolidated Balance Sheet, Sane 30, 1944 


Assets—Cash on demand deposit and on hand, $473,483; U. S. Tralee 
ury certificates of indebtedness, $1,000,009; notes and accounts re- 
ceivable (net), $1,602,054; inventcries, $990,391; other current assets, 
$11,595; investments, $13,911; property, plant and equipment, $429,- 
559; deferred charges, $26,653; patents, dies, patterns, etc., $1; total, 
$4,547,648. : 

Liabilities—Notes payable to banks, $1,200,000; accounts payable, 
$334,964; accrued liabilities, ¢377,085; deferred liability, $64,537; re- 
serves for losses and contingencies, $145,796; unearned discount, 
$26,734: 5% cumulative stock (par $50), $493,500; common stock 
(172,336 shs. no par), $1,134,660; earned surplus, $745,660; capital 
surplus, $24,712; total, $4,547,648.—V. 158, p. 1133. 


Indiana Associated Telephone Corp.—Earnings 
Period Ended June 30— 1944—-Month—-1943 1944-6 Mos.—-1943 





Operating revenues —_ $200,167 $177,641 $1,183/969 $1,080,017 
Operating expenses - 113,621 117,171 661,994 603,355 
Rent for lease of oper. 

UOTE Y on 50 50 300 449 
Operating taxes _______ 53,004 49,727 295,982 253,270 

Net operating income $33,492 $10,€93 $226,593 $217,952 
Net income _ eis pal 19,899 Dr4,121 141,514 132,000 
—V. 160, p. 118. ‘ 

Industrial Brownhoist Corp.—Calls Bonds— 

This corporation,. through Hoyt E. Hayes, President, announced 


the calling of the balance of its outstanding general mortgage con- 
vertible 6% income bonds as of Sept. 9, 1944.—V. 160, p. 432. _—_- 


International Nickel Co. of Canada, Ltd. (& Subs.)— 
Earnings— 


Pericd End. June 30-— 1944—-3 Mos.—-1943 1944—6 Mos.—-1943 
__ $15,435,525 $17,540,119 $31,822,601 $35,837,112 





Other income --_------ 237,003 215,559 458,488 415,414 
Total income ___-_-_-- $15,672,528 $17,755,678 $32,281,089 $36,252,526 
Depre., amort. & depl. 3,197,292 3,224,361 6,396,794 6,399,815 
Retirement system --- 890,779 809,971 1,759,806 1,610,605 
Conting., insur. & other ’ 
purposes —_____ y pipe SE 27,829 470,089 65,489 747,946 





Profit before taxes__ $11,556,628 $13,251,257 $24,059,000 $27,494,160 
Prov. for tax. based on 
4,781,549 5,171,038 10,372,610 -11,338,703 


ieee i Se 
$6,773,079 $8,080,219 $13,686,390 $16,155,457 
81,859,044 81,528,187 81,262,475 81,225,508 


_ $88,634,123 $89,608,406 $94,948,865 $97,330,965 
483,475 483,475 966,950 966,950 
5,831,268 7,289,085 11,662,535 14,578,169 





Net profit 
Prev. earned surplus-___ 





Total 
Preferred dividends_ elise 
Common dividends 





Earn. surplus end of “ 
Sa apenas Sea $82,319,380 $81,835,846 $82,319,380 $81,835,846 


Exch. adjust. in consol. i 
2,461,542 2,461,542 2,461,542 


in suspense 2,461,542 





Balance —__- 


$79,857,838 $79,374,304 $79,857,838 $79,374,304 








832 
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Consolidated Balance Sheet, June 40 


Assets— 1944 1943 
& $s 
Property’ (net) _...--.--- 144,287,150 148,686,110 
Securities held against retirement system res 15,411,456 16,296,205 
Miscellaneous securities at or below cost 606,095 61 7,829 
Mefundable portion of excess profits taxes est. 900,000 = 
Charges to future operations_- 307,081 205,7 
Inventories a i 41,761,368 42 798,709 
Accounts receivable less reserves 17,608,643 pote 
Government securities 17,762,776 beet et 
Short-term securities - 28,578,498 25, 615 
Cash _ : EY 23,171,604 24,578,023 
Tete” WW. 290,394,671 290,064,791 
Liabilities— daa . oe 
7% cumulative preferred stock 27,627,825 27,627,825 
Common “ 60,766,771 60,766,771 
Accounts payable and pay-rolls 8,224,432 7,556,712 
Taxes based on income 17,853,520 18,383,476 
Preferred dividend payable Aug. 1, 1944 483,475 _ £83,474 
Retirement system reserve 15,415,991 16,297,991 
serves for Other Purposes 
 aeeneant insurance and other reserves... 12,834,411 12,817,201 
Reserve for property expenditures in Finland 6,723,908 6,723,908 
Capital surplus ites 60,606,500 60,606,500 
82,319,380 81,262,475 


Earned surplus . 


Exch. adjust. in consolidation in suspense Iv2,461,542 Dr2,461,542 














i ae a 290,394,671 290,064,791 
—vV. 160, p. 729. 
Indianapolis Water Co.—Earnings — 

Mos. End. July 31— 1944 1943 1942 1941 
cides revenue Soe $3,396,574 $3,184,922 $281,309 $2,931,147 
Oper., maint. & retire. ; seam i 

a depreciation 1,111,459 1,123,656 975,T°R 912,270 
All Fed. & local taxes 1,153,205 961,122 942.70U 721,687 
j e _____... $1,131,910 $1,100,144 $1,164,721 %! %97,191 
sudenaes ahawiie 504,87 504,875 504,875 504,875 
Other deductions 89,493 10,255 71,704 71,689 
Bal. avail. for divs.__ $546,541 $585,014 $588,142 $720,626 


—-V. 160, p. 627. 


International Harvester Co.—Forms Foreign Division 

Company on Aug. 22 announced the formation of a foreign opera- 
tions capatitention which will handle all its foreign activities except 
Canadian. G. O. Hoyt will head the organization as Vice-President. 

In January a separate motor truck division was formed to handle 
the design, production and distribution of International trucks.— 


V. 160, p. 536. 


International Power Securities Corp.—Payment to 
Bondholders and Creditors Recommended— 


On Sept. 5, 1944, John J. Murphy, trustee, will apply to the U. S. 
District Court for the District of New Jersey for instructions as to 


- whether or not he should sell all of the securities held by him as 


trustee. 
The Bankers Trust Co. has suggested to the trustee and the Court 


that a payment on account be made promptly to bondholders and 
other creditors, and that at the hearing to be held as above stated, 


- the trustee should ask the Court for instructions as to whether a pay- 


ment should be made to creditors out of funds on hand or proceeds 
of securities now held by the trustee and, if so, of what amount and 
on what basis—V. 156, p. 1050. 


Investors Syndicate—Two New Directors of Sub.— 

George M. Stewart and Justus F. Lowe, both of Minneapolis, have 
been elected members of the board of directors of Investors Syndicate 
of America, Inc., a subsidiary. Mr. Stewait is President of the G. M. 
Stewart Lumber Co., and Mr. Lowe is President of Justus F. Lowe 
Co., investments.—-V. 160, p. 628. 


Iowa Public Service Co.—Earnings— 














12 Months Ended July 31— 1944 1943 
Operating revenues LCA TL etme | 
ee ae LG ol enciange ode innte dean's 2,757,795 2,632,586 
IGE LOE OLE LE, FOE 314,764 296,290 
Provision for depreciation____.____..------_--- 708,902 698,744 

- Federal income and excess profits taxes__-__- ; 686,359 504,494 
Charge in lieu of additional Fed. inc. tax and 

SS edie fs cde ae ace nig S wp on pele eee 8 eke oe 
aI RES AE SSS ye) Cy 577,954 566,743 

Net earnings from operations.______.. .._-- $1,272,173 $1,386,492 

- @ther income --__.-.-._------- Stale on aie ae 41,498 27,124 

ee mbt oe Sc ccd. S121 SW: 04,438 818 
I Noe oak ee Oe 639,801 692,290 

Net income ___--_- ih rs Sin inh a eit ie an $673,869 $721,326 
Dividends accrued on preferred stocks_______~_ 334,903 334,903 

I he Giclee tnhinstes - $338,966 $386,424 
Earnings per share on 412,000 common shares $0.82 $0.93 


—vV. 160, p. 628. 


Iowa Southern Utilities Co. of Del.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—12 Mos.—1943 











Gross oper. earnings___ $396,411 $388,466 $4,978,720 $4,727,201 
Oper. exp. and maint... 200,529 189,121 2,456,709 2,168,818 
State & Fed. inc. taxes 25,800 27,475 349,400 386,150 
Other taxes _.________ 46 998 45,118 568,614 536,489 
Prov. for retirements___ 40,000 40,000 480,000 480,000 

Net oper. earnings__- $83,085 $86,751 $1,123,997 $1,155,744 
Other income _________ 3,511 3,244 41,520 38,586 

Total net earnings___ $86,596 $89,995 $1,165,517 $1,194,330 
Interest on funded debt 61,006 62,587 739,901 763,764 

Net income _________ $25,590 $27,408 $425,616 $430,567 


—V. 160, p. 432. 


Jaeger Machine Co.—New Director, Etc.— 


George E. Landis, attorney, has been elected to the board of direc- 
‘tors to fill a vacancy created by the death of J. H. Mosel, and Frank 
1H. Nagle, Assistant Secretary of the company has been elevated to a 
vice presidency.—V. 159, p. 2198. 


Jamaica Public Service Ltd. (& Sub.)—Earnings— 
Period End. June'30— = 1944—-Month—1943 1944—12 Mos.—1943 














. Operating revenues ___ $121,574 $115,456 $1,515,121 $1,318,076 
Operation __._._._._______ 61,722 60,010 721,627 ' 635,967 
Maintenance _________ 11,494 14,963 159,061 '172,579 
a IIE Sa gaa 7,809 6,153 149,483 70,590 
Retirement res. accruals 8,333 8,333 100,000 95,000 

Utility oper. income_ $32,216 $25 997 $384,951 $343.940 
Other income, net (loss) 1,509 394 7,488 7,276 
Gross income _______ $30,707 $25,603 $377,463 $336,664 
Income deductions ____ 8,640 8,554 104,199 105,387 
Net income _________ $22,067 $17,049 $273,263 $231,278 
Preferred dividends pss hn Nk hts in 100,952 93,714 
I NIN 70 os oS 91,800 91,800 


: 


—V. 160, p. 327. 


Jewel Tea Co., Inc.—Renegotiation Settled— 

The company has announced that renegotiation of Government 
eertrasts for the eolendar vear 1°42 has been settled. with no pay- 
ment to the Government being called for.—V. 160, p. 628. 


(The E.) Kahn’s Sons Co.—Preferred Stock Offered— 
A banking group headed by Westheimer & Co., Cincin- 
nati, made a public offering Aug. 18 of the unexchanged 
portion of a new issue of 35,000 shares of 5% cumulative 
preferred stocks ($50 par) at $50 per share and accrued 
dividends. The other members of the underwriting group 
are: W. E. Hutton & Co., W. D. Gradison & Co., Fields, 
Richards & Co., Chas. A. Hinsch & Co., A. E. Aub & Co., 
Clair S. Hall & Co., all of Cincinnati; The Ohio Co., Co- 
lumbus, O.; Loewi & Co., Milwaukee, Wis.; Wm. J. 
Mericka & Co., Inc., Cleveland, Ohio; Farwell, Chap- 
man & Co., Chicago, Ill.; Friedman, Brokaw & Samish, 
St. Louis, Mo., and Piper, Jaffray & Hopwood, Min- 
neapolis, Minn. 

Company recently offered to holders of its outstanding 77 pre- 
ferred stock ($100 par) the privilege of exchanging stock for the new 
5% preferred on a basis of 245 shares of new stock for each share 
of 7% preferred, with cash adjustment for dividend. The exchange 
offer expired Aug. 16. The holders of 8,209 shares of 7% preferred 
accepted the offer. On this basis, 16,992 shares of 5° cumulative 
preferred stock (including 12,127 shares not subject to the exchange 
offer) were available for public’ offering. . os 

The 5% cumulative preferred stock is entitled to preferential divi- 
dends (but subordinate to 7‘2 cumulative first preferred stock which 
will be retired). Redeemable in whole or in part on any dividend 
date on 30 days’ notice at $54 per share and dividends, from Oct. 1, 
1944, to July 1, 1949, inclusive; at $53 per share and dividends, from 
Oct. 1, 1949, to July 1, 1952, inclusive; at $52 per share and divi- 
dends, from Oct. 1, 1952, to July 1, 1955, inclusive; at $51 per share 
and dividends, from Oct. 1, 1955, to July 1, 1958, inclusive; and at 
$50 per share and dividends thereafter. 

Sinking fund of 10% of net earnings available for dividends on 
common stock but not to exceed in any one year 3° of aggregate 
par value of 5% cumulative preferred stock outstanding to be used 
for the purchase in open market or call of 5‘% cumulative preferred 
stock. 

Business—-The company and its predecessors have been engaged in 
the sale of meat in the city of Cincinnati, Ohio, since 1882. On 
April 25, 1907, the business was incorporated in Ohio under its 
present name with a capitalization of $60,000. In 1919 the business 
of the Butchers Packing Co. (Ohio), a pork packer, was acquired. 
In 1926 the company purchased from the receivers of the Cincinnati 
Abattoir Co. its present site on Spring Grove Avenue and erected a 
modern packing plant 

In World War I the company supplied Government agencies with 
an approximate average of 500,000 pounds of meat per month. 
During Wor!d War II the company has been supplying to such agencies 
at an approximate average of 1,500,000 pounds per month and the 
amount has increased so that the monthly average during the first 
six months of 1944 reached approximately 3,500,000 pounds. 

Company slaughters swine, cattle and small stock (calves and 
sheep). Its plant has a daily sleughtering capacity of 2,000 head of 
swine, 500 head of cattle and 500 head of small stock. From these it 
produces dressed beef, pork, veal and lamb. It also cures pork 
products such as ham, bacon, picnics, butts, tongues and pigs’ feet 
and produces sausage, lard, tallow, dried blood, fertilizer, tankage, 
grease, casings and feed for live stock and poultry. It also prepares 
hides for the tanner and lamb and sheep pelts for the woolpuller. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
5% cumulative pfd. stock (par $50)_~- 35,000 shs. 35,000 shs. 
Common stock<«(n@ per)_—.<. 2.2... 126,095 shs *126,095 shs. 
Notes. payable—-banks (as of Aug. 7, 1944)...._.___._-_____ +$900,000 


*Of this number 775 are held in the company’s treasury. +Notes 
payable will be reduced in an amount not yet determined by the ap- 
plication of part of the proceeds realized from the sale of 5’ cumu- 
lative preferred stock. 

The transfer agent for all issues of preferred and common stock is 
Fifth Third Union Trust Co., Cincinnati, Ohio, and the registrar is 
Central Trust Co., Cincinnati, Ohio. 


Earnings for Stated Periods 














6 Mos. End. —Calendar Years— 

Period— July 1,’44 1943 1942 1941 
Net sales —.---. ~ $15,080,978 $28,220,958 $31,208,850 $23,281,749 
Cost of goods sold____ 14,211,796 26,570,360 29,706,871 21,816,043 
Packing, shipping, &c._ 111,850 210,107 268,772 243,033 
Eeiiing expenses__ 246,347 357,846 367,567 342,055 
Gen. & admin. exps. 236,229 446,177 411,381 487,307 
Oper. less ——- employees’ 

dining room ‘ft i 19,424 30,192 34,562 27,355 

Profit from oper. $255,332 $606. 275 $419,696 $365,957 
Other income (net) Dr6,393 Dr18,863 Dr3,609 Dr31,061 

Net profit — : $248,939 $587,412 $423,305 $334,896 
Fed. taxes on income 128,518 332,810 174,233 105,187 

ee Me ow $120,421 $254,602 $249,072 $229,709 


Purpose-—Proceeds will be used to redeem unexchanged preferred 
stock and for other corporate purposes. 

Underwriters—The names of the underwriters and the respective 
numbers of shares to be purchased by each of them are as follows: 


Name *Shares Name *Shares 
Westheimer & Co.____. . 8,000 Wm. J. Mericka & Co., Inc. 1,000 
W. E. Hutton Ce... . 6,000 AR. auy & Co.>....-.<. 1,600 
W. D. Gradison & Co.____ 5,000 Farwell, Chapman & Co.__ 1,000 
Field, Richards & Co.____ 3,000 Friedman, Brokaw & 

The Ohio Company______ 3,000 BOM 3 Oa ee 
Charles A. Hinsch & Co.__ 2,000 Clair S. Hall & Co._____-_-_ 1,000 
Loewi & Co....._._. 2,000 Piper, Jaffray & Hopwood 1,000 


“Subject to shares taken in exchange.—V. 160, p. 628. 


Kansas City Public Service Co.—Earnings— 
Period End. June 30— 1944—-Month—-1943 1944-6 Mos.—-1943 








Total revenue __._._____ $1,051,458 $990,940 $6.084,078 $5,777,623 
Operating costs _____ viel 637,715 531,652 3,813,949 3,204,131 
Taxes (general) _______ 37,194 45,984 225,258 236,027 
Taxes (social security) _ 9,303 7,220 54,164 43,408 
Fixed charges ______ __ 8,067 14,263 49.400 96,789 
Depreciation __________ 82,076 74,435 492,455 459,084 

Balance SE A TMI Beet $277,103 $317,386 $1,448,851 $1,738,183 
Res. for income taxes, 

employees partic. and 

contingencies _______ 157,000 188,000 836,000 969,000 

Net income ________ $120,103 $129,386 $612,851 $769,183 ~ 


Kansas City Southern Ry.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944-7 Mos.—-1943 








Railway oper. revenues_ $3,640,926 $3,632,997 $25,927,195 $24,974,504 
Railway oper. expenses_ 2,193,755 2,165,206 15,289,087 14,077,151 
Federal income taxes__ 600,000 650,000 4,495,000 4,350,000 
Other taxes. _...._.___ 168,000 185,000 1,176,000 1,187,000 

Ra‘lway oper. income $679,171 $632,792 $4,967,109 $5,360,353 
Equip. rents, net debit_ 251,248 262,482 1,636,300 1,726,271 
Jt. fac. rents, net debit 11,923 12,774 78,618 71,212 

Net ry. oper. income $415,000 $357,536 $3,252,191 $3,562,870 


—V. 160, p. 433. 


Keyes Fibre Co.—Bonds Called— 


There have been called for redemption as of Oct. 1, next. $66,000 
of first mortgage sinking fund 412% bonds due Oct. 1. 1956, at 103 
and intcrest. Payment will be made at The Canal National Bank of 


Portland, trustee, 188 Middle St., Portland, Me., or at the National 
— Bank of Boston, 30 Congress St., Boston, Mass.—V. 157, 
Pp. 


Kimberly-Clark Corp.—Income Statement— 


! lst Quarter 2d Quarter 6 Mos. End. 12 Mos. End. 
Period— 1944 1944 June 30, °44 June 30, "44 
Net sales (excl. of 


terplant sales 


in- 
$16,209,980 $15,091,515 $31,301,494 $66,388,934 

















Cost of sales 13,107,756 12,493,315 25,601,071 54.356,660 
Gen. & sell. exp. “ 1,142,690 1,158,098 2,300,789 4,546,306 
Profit from operations $1,959,533 $1,440,102 $3,399,635 7,485,967 
Other income ____. 252,489 258,986 511,475 716,688 
Total income a $2,212,022 $1,699,088 $3,911,110 $8,202,655 
Bond, etc., interest_ 92.813 92,188 185,000 414,704 
Est. Fed. & Wisc. taxes 1,417,000 956,500 2,373,500 4,903,500 
Reserve for conting.___ : ~ eee Se ES 150,000 
Wet ineume ~<.... $702,210 $650,400 $1,352,610 $2,734,452 
Profit of Wm. Bonifas 
Lumber Co: ‘est.)___ 30,000 Dr10,000 20,000 56,000 
North Star Timber Co. 
(60°° of est. loss) Dr 24.600 2,500 26,500 90,000 
Net inc. before divs. $708,210 $637,900 $1,346,110 $2,700,452 
Prov. for pfd. divs.___ 149,445 149,445 298,890 597,780 
Net profit __. ; $558,765 $458,455 $1,047,220 $2,102,672 
*Profit per share______ $1.14 $1.00 $2.14 $4.31 
*Based on 488,173 shares.—V. 159, p. 2199. 


Kroger Grocery & Baking Co.—Sales Increased— 


Period End. Aug. 12- 1944—4 Wks.—-1943 194432 Wks.—1943 
Sales ..-_- : . $34,995,288 $31,333,299 $270,836,792 $258,863 ,325 

The average number of stores in operation during the four weeks 
ended Aug. 12, 1944 was 2,931, compared with 3,050 in the same 
period in 1943.—V. 160, p. 433. 


Lexington Telephone Co.—Earnings— 














12 Months Ended June 30— 1944 1943 
Gee Seenenes * 5s oe eh a. $968,960 $893,512 
Maintenance a Tine aes ae ase s os ae 111,233 106,336 
Provision for deprec. and amortization.______ 117,778 105,811 
Traffic, commercial, etc., oper. expenses______ 381,520 326,853 
RE EE TT, SS, HTS EIN 103,383 98.731 
Federal normal income and surtaxes 5 75,112 69,852 
Federal excess profits tax, net__ ~~ aSehemiaee 14,139 Po 

Net operating income__- ES ae ‘ $165,795 $185,929 
Miscellaneous deductions (net) yt 2,513 2,415 

Net earnings -__.__-_- ob cncant Gihsiaetpinkiianidaia $163,282 $183,514 
NN EEE TE ENC Ee Ne 62,927 62,963 

Net income —____- . , nse ctthe te ticpilntsinaoeiags $100,355 $120,551 
Preterred stock dividends SS ST eS Le 41,600 41,600 

Income balance _________ Re I Ses $58,755 $78,951 


—V. 159, p. 2417. 


Lima Locomotive Works, Inc.—$12,000,000 VT Loan— 


The corporation on Aug. 17 announced that it has concluded ar- 
rangeme:ts for a VT Loan Agreement to provide a revolving bank 
credit of $12,000,000, for the purpose of insuring additional working 
capital, if required, in the event of any extensive termination of its 
war production contracts. The agrement was negotiated by The 
New York Trust Co. ‘The other participating -banks are: Bankers 
Trust Cco., New York; The Chase National Bank of the City of New 
York; Guaranty Trust Co. of New York; J. P. Morgan & Co. In- 
coporated; Continental Illinois Nationai Bank & Trust Co. of Chicago; 
The National City Bank of Cleveland; The Union Bank of Commerce 
Compaay, Cleveland, and The National Bank of Lima, Lima, Ohio. 

The Agreement is for a period of two years. The interest rate is 
242% a year on funds borrowed, and the commitment fee %4 of 1% 
on the unborrowed portion.—V. 158, p. 2254. 


Link Belt Co.—Special Offering—A special offering 
of 4,500 shares of capital stock (no par) was made on 
the New York Stock Exchange Aug. 17 at $38 per share 
with a commission of 75 cents. The stock, offered by 
Spencer Trask & Co., was oversubscribed in the elapsed 
time of 15 minutes. Bids were received for 6,187 shares 
and allotments were made on a basis of 72.7%. There 
were 44 purchases by 27 firms; 1,495 was the largest 
allotment, 10 the smallest.—V. 160, p. 730. ‘ 


Lonsdale Co., Providence, R. I—Buys Looms— 


The company has purchased 240 new X2 high speed looms from 
the Draper Corp. and delivery will be made during the fourth quarter 
of the current year, according to press advices. Of the looms, 120 will 
be installed in the Berkeley Mill, Berkeley, R. LL, and the rest will 
be installed in the company’s Seneca Mills in Seneca, S. C.—V. 160, 
p. 433. 


(P.) Lorillard Co.—Debentures Called— 


There have been called for redemption as of Oct. 1, next, $320,000 
of outstanding 20-year 3‘, debertures due Oct. 1, 1963, at 101%, and 
interest. Payment will be made at the Guaranty Trust Co., ‘trustee, 
140 Broadway, New York, N. Y.—V. 159, p. 1148. 


Louisville Gas & Electric Co. (Del.)—To Sell Sub— 


The SEC will hold a hearing Aug. 30 on company’s proposal to 
dispose of all its interest in its wholly-owned subsidiary, Madison 
Light & Power Co. by a sale of 1,500 shares of capital stock and an 
open account indebtedness owing by said subsidiary to it in the 
principal sum of $315,000 to Robert A. Yunker, Michael E. Garber, 
Herbert L. Lyon, Herbert H. Johnson, Walter A. Greiner, George W. 
Cofield, Joseph M. Cooper and Marshall F. Tennis for a total cash 
consideration of $624,000.—-V. 160, p. 730. 


McCall Corp.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
*Profit. before Fed. income & excess 

acy i SAS Rags RV $3,193,294 $2,255,220 $816,675 
Prov. for Fed. inc. & exc. prof. tax. 2,334,582 1,598,912 391,105 
Prov. for unforeseen contingencies & 

post-war needs ________ SO ae Sees 150,000 = ae ee acanacieiiiil 

Wet pretit =... w+ cei cn: = $708,712 $656,307 $425,570 

Prot Gen enero = 1-55. .4L..--. £1.36 $1.25 $0.81 


*But after providing for reserves for all other taxes and for other 
purposes. . 

At June 30, 1944, current assets were $9,974,511 against current 
liabilities of $6,168,445, including reserves for Federal and foreign 
income and excess profits taxes and state and other taxes. The 
corresponding figures at the same date last year were $6,762,200 and 
$3,432,260 respectively.—V. 160, p. 13. 


McGraw-Hill Publishing Co., Inc.—20-Cent Dividend 


The directors on Aug. 21 declared a cash dividend of 20 cents per 
share on the common stock, payable Sept. 12 to holders of record 
Sept. 1. L‘ke amounts were paid on March 10 and June 10, this year. 
In 1943, the company paid as follows: April 1, 15 cents; July 1. Sept. 
15 and Nov. 1, 20 cents each; and Dec. 20, a year-end of 25 cents.— 
V. 160, p. 434. 


McKesson & Robbins, Inc.—Common Stock Placed on 
a $1.40 Annual Dividend Basis— 

The directors on Aug. 23 declared two quarterly dividends of 35 
cents each per share on the common stock, par $18, payable Sept. 15 
and Dec. 15 to holders of record Sept. 1 and Dec. 4, respectively. 
These compare with a semi-annual payment of 65 cents per share 





~ 


* follows: 
and Dec. 15, seven cents.—V. 159, p. 2523. 
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made on March 15, this year. In 1943 the company paid 50 cents 
on March 20 and 65 cents on Sept. 15. 

The regular quarterly dividend of $1 per share on the $4 cumulative 
preferred stock was also voted, payable Oct. 15 to holders of record 
Oct. 4. 

Additional action included the fixing of Sept. 25 as the date of record 
for stockholders entitled to vote at the annual meeting on Oct. 24. 

William J. Murray Jr. pointed out that the dividend action on the 
common stock reflected a change in policy by the directors, who in 
previous years had declared dividends on the common stock on a semi- 
annual payment basis. Under this new policy, he said, the directors 
would next consider at their February meeting further dividend action 
on the basis of quarterly payments.—V. 160, p. 628. 


Mack Trucks, Inc.—Earnings— 


Period End. June 30— 1$44—3 Mos.—-1943 1944—6 Mos.— 1943 





Net income __.__--_._ $3,368,092 $3,302,501 $5,465,822 $7,262,001 
Res. for contingencies _ 125,000 125,000 250,000 250,000 
Fed. inc. & exc. Pucraarval 
Meee: nce = 2,490,000 2,625,000 4,850,000 5,815,000 
Met. eredit .o...... $703,092 $552,501 $1,365,822 $1,197,001 
*Earns. per share_____ $1.17 $0.93 $2.28 $2.00 


*On 597,335 shares of common stock.—V. 160, p. 536. 


(R. H.) Maey & Ce., Inc.—New Affiliate Formed— 


Establishment of a new compeny, Affiliated Retailers, Inc., for the 
cooperative development, buying and promotion of merchandise by 
the May Department Stores Co. and R. H. Macy & Co., Inc., was 
made known on Aug. 21 in a joint statement by Nathan L. Dauby, 
Vice-President of the May organization, and Jack I. Straus, President 
of Macy’s. The combined sales volume of the two companies is 
around $350,000,000. 

Howard B. Barber, formerly division manager of major appliances 
at Montgomery. Ward & Co., has been appointed head of the new 
organization, which will have its central office in New York City. 

The company, it was explained, will handle many lines in both 
durable and soft goods where joint development and promotion is felt 
to be advantageous. The organization will work closely with manu- 
facturers in developing special lines of merchandise. 

It is expected vhat certain other retailers may be invited to join 
Affiliated Retailers, Inc. 

Aithough plans for formation of the new company had been under 
consideration for some time, recent announcements by the War Pro- 
duction Board led Mr. Dauby and Mr. Straus to deem it timely to 
accelerate the organization. 

The May company has units in Los Angeles, Akron, St. Louis, Balti- 
more, Denver and Cleveland. R. H. — & Co. have units in New 
York, Newark, Toledo ang Atlanta. 


Declares Two Dividends on Common ‘Stock— 


The directors on Aug. 23 declared the following dividends: (1) A 
dividend of 50 cents per share on the common stock, payable Oct. 2 
to holders of record Sept. 8; (2) a dividend of 40 cents per share on 
the common stock, payable Jan. 2, 1945 to holders of record Dec. 8, 
1944; and (3) am initial dividend of $1.06% per share on the new 
series A preferred stock, payable Nov. 1 to holders of record Oct. 11. 
In preceding quarters, the company paid regular dividends of 50 cents 
per share on the common stock. A dividend of one share of series A 
preferred stock was also paid on Aug. 1, this year, for each ten shares 
of common stock held. 

At the time of the declaration on May 24, 1944, of the stock divi- 
dend in series ‘‘A’’ preferred stock, it was announced that it was the 
intention to change the quarterly dividend on the common stock from 
50 cents to 40 cents per share. The dividend on the common stock 
payable on Oct. 2, 1944, was declared at 50 cents per share because 
the preferred stock was not outstanding for the entire quarter end- 
ing Oct. 2, 1944, the company stated.—V. 160, p. 730. 





NOTE—fFor mechanical reasons it is not always 


possible te arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. 











Maine & New Brunswick Electrical Power Co., Ltd.— 
Earnings— 

















12 Months Ended June 30— 1944 1943 
oh ne cin en oan oes $291,539 $263,217 
Operation ____- So oe eclacmiee eeebited eichesoiet 65,940 56,083 
Maintenance ___-.--------- fips GU 23,596 10,614 
“General taxes STARS monies 18,522 12,637 
Dominion income and excess “profits. taxes. 56,286 54,438 
Retirement reserve accruals______-._____-_-_-- 30,000 30,000 

Utility operating income-____._.....__~_--=- $97,195 $99,445 
es I TT ic geen a cme erga 1,753 2,196 

RE IR cE a, eae AE SEAN nigh OR $98,948 $101,640 
Speen CN sk ee ea 18,56 25,800 

i iss his ends atnetetdenkiallincedll $80,388 $75, 841 
—vV. 159, p.- 2200. 

Maine Public Service Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
‘Cpesating sevent@es: —..-....-.-....._..-...-.. $933,863 $719,994 
IR CESS SD lil gl li aa lc) ence 522,982 443,088 
OES EE Tg ae ao TAT AAT 34,801 33,365 
en oe TA AEF Taare LOPE: ar Se a 60,954 52,185 
Federal income and excess profits taxes_.____- 128,275 46,395 
Retirement reserve accruals___.._..__-_------- 78,769 75,375 

Utility operating income_-_-__.------.----_- $108,082 $69,586 
ne ener 113,451 103,287 

SSE NIAT CLA ANG EE $221,533 $172;873 
SSS FS SELES LE AT TNR AO 81,391 77,392 

RT ep EU CEN Ee SO CORE SAPS $140,142 $95,481 


-—V. 159, p. 2200. 


“Market Street Ry., San Francisco—Sale Approved— 


The stockholders on Aug. 3 approved the sale of the company’s 
operating properties to the City of San Francisco for $7,500,000 

Unless opposing litigation develops, the next step will be the ar- 
rangement of a loan to retire the bonds when they become callable 
in October. The City will pay $2,000,000 on delivery of the debt-free 
properties and the remainder from earnings.—V. 160, p. 225. 


Marlin-Rockwell Corp. of Del.—Secondary Offering— 
Blyth & Co., Inc., and associates offered as a secondary 
distribution Aug. 23 16,400 shares of common stock (par 
$1) at $66 a share. Concession to NASD members was 
$2 a share.—V. 157, p. 995. 


Maryland Fund, Inc.—Six-Cent Distribution— 


A distribution of six cents per share has been declared, payable 
Sept. 15 to holders of record Aug. 31. A like amount was disbursed 
on March 15 and June 15, this year. Payments in 1943 were as 
March 15, seven cents; June 15 and Sept. 15, six cents each; 


Massachusetts Investors Second, Inc.—10-Cent Div. — 


The directors have declared a dividend of 10 cents per share from 
investment income, payable Sept. 30 to stockholders of record Aug. 31. 


._ A similar distribution was made on March 20 and June 20, this year. 


In 1943, the following dividends were paid: March 20, 11 cents; 
June.21, 8 cents; Sept. 20, 10 cents; and Dec. 23, 14 cents.—V. 159, 
Pp. 2637. 


~ $2,850,000; 


Massachusetts Pewer & Light Associates (& Subs.)— 
Earnings— 





6 Months Ended June 30— 1944 1943 . 
Total gross earnings_______.___._______________ $10,009,800 $9,340,086 
Operating costs NETS t Rss, tends 5,012,381 4,623,770 
Maintenance ____ a m 2 ae naa 442.026 416,484 
Depreciation = MEPS Se 730,000 730,000 
Taxes, other than Federal taxes on income___ 1,259,353 1,284,824 
Federal taxes on invome-. oo 1,102,706 844,980 

Consolidated balance —__.._______.___________ $1,463,334 $1,440,029 
Intetést’ and other charges.._._..___.___.____ 541,633 526,821 

Consolidated balance _______ SEN. 8 $921,700 $913,207 
Preferred dividends on $2 preferred shares___ 762,680 762,680 


—V. 160, p. 225. 


Massachusetts Utilities Associates (& Subs.)—Earnings 








6 Months Ended June 30— 1944 1943 
Total gross earnings._..._._._..._.._.._..-_...._.-. §6,787,092 $6,480,430 
Operating conte. 2 te ag 4,132,553 3,856,785 
SRR IE Ra. NATE 212,401 222.483 
Depreciation __-_ on ie 378,096 372,990 
Taxes, other than ‘Federal taxes on ‘income_ 508,957 528,614 
Federal COGS. OR) ANOOMAG 5 782,897 703,431 

Consolidated balance __-.____ ae $772,188 $796, 136 
Interest and other charges__________ = i 60,505 69,897 

Consolidated balance ____- $711,683 726,239 
Preferred divs. of Mass. Utilities “Associates Bs 723,844 723,842 


—V. 160, p. 13. 


Master Electric Co.—Earnings— 


Period End. June 30-—— 1944—-3 Mos.—.1943 1944—-6 Mos.—-1943 














Net sales_.t_ttt.._.._... $4,204,946 $4,905,428 $8,416,489 $9,622,080 
Cost of goods sold____ 3,279,793 2,974,236 6,211,883 5,942,209 
Deprec. and amort.___. 55,964 *52,317 111,933 *95,247 
Taxes (other than Fed+- 

eral income taxes)__ 56,904 751,106 120,059 +106,293 
Sell., gen. and admin. i 

empenses (oo .f---i 314,852 . 274,750 618,404 540,085 

Net prof. from opers. $497,432 $1,553,018 $1,554,207 $2,938,247 
Other income____-_-__- 23,149 23,550 47,095 36;972 

Gross income______-~ $520,581 $1,576,568 . $1,601,303 $2,975,219 
Income deductions____ _ 35,601 30,889 73,995 33,139 
Prov. for Fed. inc. and 

exeess profits taxes. +354,100 1,128,300 71,115,000 2,147,700 
Prov. for renegotiation_ ara = yea = eer af 

Net income__-_____- ne $130,879 $417,379 $312,307 $794,380 
Earns. per com. share__ $0.52 $1.67 $1.25 $3.18 


*“In addition to the items of depreciation and amertization amount- 
ing to $55,964 for second quarter and $111,933 for the first half of 1944 
there is included in selling, general and admin. expense, deprecia- 
tion of $4,950 for the second ouarter and $9,900 for first half, making 
total: depreciation: and amortization $60,914 for second quarter and 
$121,834 for first half of 1944. 


tIn addition to the taxes shown separately pn to $411,004 
for quarter and $1,235,059 for first half of 1944, are taxes 
included in selling, general and administrative expense, in the amount 
of $9,926 for second quarter and $26,697 for first half, making the 
~~ $420,931 -for second quarter and $1,261,757 for first half 
o 4 : 
Balance Sheet, June 30, 1944 


Assets—Cash on hand and on deposit, $3,323,580; special deposit. for 
post-war readjustments, $981,316; U. 8S. Govt.-and Canadian securities 
at cost, $367,583; notes and accounts receivable, customers (less reserve 
for doubtful accounts of $17,000), $1,124,927; other accounts receivable, 
$13,310; inventories, $2,306,600; post-war refund of excess profits tax, 
$626,999; cash surrender value of life ‘insurance, $9,025; fixed assets 
(net), $1,550,688; patents and patent applications, $1; deferred 
charges, $65,520; total, $10,369,549. . 

Liabilities-—-Notes payable (bank), $1,500,000; accounts payable 
(trade), $410,624; accounts payable (other), $21,249; employees’ sav- 
ings fer war bonds, $39,756; debentures redeemable within one year, 
$100,000; accrued liabilities, $620,264; -provision’ for Federal income, 
excess profits and capital stock taxes (less U. 8S. Treasury notes (tax 
series) at cost and aecrued interest of $3,871,842), 0; funded debt, 
reserves, $2/231,316; common stock ($1 par), $249,932; 
paid-in surplus, $349,272; earned surplus available for general pur- 
poses, $1,370,137; earned surplus arising from post-war refund of excess 
profits taxes, $626,999; total, $10,369,549.—V. 160, p. 536. 


May Department Steres Co.—New Affiliate— 
See R. H. Macy & Co., Inc.. above.—V. 159, p. 2200. 


Maytag Co.—Renegotiation—Sales Higher— 


Under renegotiation for 1943, the company has refunded $337,082 
(after credit for applicable Federal taxes on income) in final adjust- 
ment of war contract prices for the year, its repert fur the six months 


* discloses. 


“This charge has been absorbed against the reserve for war pro- 
duction contingencies created from earnings during 1943 to the extent 
of $300,000 ard the balance of $37,082 has been reflected as a charge 
against profits for the six months ended June 30, 1944,” it states. 

First Six Months of— 1944 1943 
ag Et iain: EES aeRO aS lh i EEA OA 8 $10,116,457 $7,634;881 
—V. 160, p. 120. 


Mesta Machine Co.—6212-Cent Distribution— 


The directors .on Aug. 21 declared a dividend of 6242 cents. per 
share’ on the common steck, payable Oct. 2 to holders of record Sept. 
16. pm similar distribution was made in preceding quarters.—V. 159, 
p. ; 


eee ar Life Insurance Co.—Changes in Person- 
ne]— 


A general revision of the titles of officers and members of the ad- 
ministrative personnel of this company has been announced by 
Frederick H. Ecker, Chairman of.the board and Leroy A. Lincoln, 
President. The.purpose of these changes is to have the titles more 
clearly indicate the duties and relationships of ithe official staff. No 
revision of salaries is involved. These changes are in addition to the 
election of Charles G. Taylor Jr. as Executive Vice-President and 
Frederic W. Ecker as Financial Vice-President, announced last month. 
The more important changes of title are as follows: 

Donald B. Armstrong, M. D., formerly Third Vice-President, becomes 
Second Vice-President in charge of welfare. 

Horace R. Bassford, formerly Actuary, becames Vice-President and 
Actuary. 

Alexander C, Campbell, formerly ne mee Vice-President, 
Vice-President-in charge of. group insuranc 

Louis I Doublin, Ph. D., formerly Third Vice-President and Statis- 
tician, becomes Second Vice- President and Statistician. 

Barry C. Hagerty, formerly Treasurer, becomes Vice-President and 


becomes 


, Treasurer. . 


James L, Madden, formerly Third Vice-President, becomes Second 
Vice-President in charge of coordination and advertising. 

Samuel Milligan, formerly Second Vice-President, becomes Vice- 
President in charge of ordinary fnsurance. 

Cecil J. North, formerly Second Vice-President, becomes Vice-Presi- 
dent in charge of field management. 

William -S. Norton, formerly Comptroller, 
in charge of city mortgages. 

Glenn E,. Rogers, formerly Third Vice-President, 
Vice-Président in charge of farm mortgages 

Francis M: Smith, formerly Second Vice-President, becomes Vice- 


becomes Vice-President 


becomes Second 


' President in charge: of md@ustrial insurance. 


In. addition, the following promotions have been made: 
Gien J. Spahn, formerly Piel Personnel Officer, promoted to Third 
Vice-President, field management. 


Douglas S. Craig, formerly Assistant Secretary, promoted to Third 
Vice-President, ordinary insurance. 

John B. Northrop, formerly Manager Claim Division, promoted to 
Third Vice-President in charge of claims. 

William P. Shepard, M. D., formerly Assistant Secretary, promoted 
to Third Vice-President in charge of welfare work in the Pacific 
Coast head office. 

George Gove, formerly Manager Housing Projects, promoted to 
Third Vice-President, housirg vrojects. 

Joseph J. Clair, formerly Assistant Secretary, promoted to Contretier 
in charge of accounting.—V. ‘160, p. 225. 


Mexican Light & Power Co., Ltd.—Earnings— 


(Expressed In Canadian Currency) 


Period End. April 30— 1944—_Month—1943 1944—6 Mos.—1943 
Gross earns. from oper. $880,594 $1,003,159 $4,014,861 $4,051,001 
Oper. exps. & deprec.__ 786,820 717,376 3,250,853 2,771,328 


$93,774 $285,783 $764,008 $1,274,673 





Net earnings -...... 
—V. 160, p. 629. 


Michigan Bell Telephone Co.—Earnings— 
Period End. June 30— 1944—Month—1943 1944—-6 Mos.— 1943 . 





Operating revenues___. $6,020,110 $5,869,972 $35,806,211 $33,786,200 
Operating expenses ____ 3,984,995 3,225,791 23,854,852 20,919,429 
Operating taxes ______ 1,254,814 1,699,082 7,250,728 7,700,734 
. Net operating income $780,301 $945,099 $4,700,631 $5,166,037 
Met Tee oo i 759,388 898,901 4,500,877 4,847,714 


—V. 160, p. 329. 


Midland Steel Products Co. (& Subs.)—-Earnings— — 

Period End. June 30— 1944—-3 Mos.——1943 1944—-6 Mos.—-1943 
Mfg. profit after~ de- 

ducting cost of goods 








"Bee echillcndted $2,006,019 $1,843,739 $3,772,776 $4,327,997 
Sell., gen. & admin. exp. 119,634 98,035 238,310 191,156 
Profit _._._.____._.___. $1,886,385 $1,745,704 $3,534,467 $4,136,841 
Other deductions._____ 52,819 41,492 100,914 97,430 
Depreciation -— .-.~~~- 68,598 72,309 138,543 144,587 
Reserve for profit shar. 83,125 83,125 166,250 166,250 
*Proy. for Fed. inc, tax. 1,300,000 1,206,000 2,376,000 3,000,000 
WON. TRIG. nccicticsociiinecs $381,851 $348,777 $752,761 $728,575 
Earns. per com. share_ $0.70 $0.56 $1.35 $1.25 


“Includes. provision for general contingencies and possible refun# 
upon renegotiation.—V. 159, p. 1975. 


Milwaukee Electric Railway & Transport Co. (& Sub.) 
—Earnings— 
.12 Months Ended June 30— 


Operating revenues 
Operating expenses 


(1944 1943 
$16,946,307 $14,861,799 


2.-.t.2 ~ BO. 0, 1Te, 











General taxes _-__- ALE Sond OS 54, aA aI 991,153 894,876 
Federal normal “and surtax_____-__._»_____= 539,000 604,000 
*Pedetal ences pretts.. ok cs 689,400 1,115,800 
ee: MM eR ce ae ee OE ee 127,000 183, 
Loss on sale of properties____________________ 1266208: <2 
Provision for depreciation______._._..»---_- 1,750,810 1,823,871 
Net operating revenues..____________________ $1,181,486 $1,067,815 
Non-operating’ revemues <2 ~-~.---~---2-.-+-2 is 
[eees” tamette ik oes ee ee Ss $1,207,811 $1,061,718 
Deductions from gross income___-__-_-. ct am WS ae 340,426 363,227 
Met Seite tak Seo a a Lad $867,385 $698,490 


*After’ deducting debt retirement and post-war credits of $76,600 for 
1944 and $127,200 for 1943. 


Note—During. the 12. months ended June 30, 1944 book losses of 
“approximately $1,885,00 were sustained on the sale of certain large 
properties and a portion of these losses, equal to the estimated. reduc- 
tion in income taxes, was charged to operations and the remainder 


-was. charged to reserve for contingent losses on DISPOT account.— 


V. 160, p. 629. 


Minnesota Utilities 
posed— 

The SEC will hold a hearing Sept. 8 on the following proposed 
transactions: 

(1) Minnesota Utilities Co. proposes to sell and Northern States 
Power Co. proposes to acquire all of the electric properties of the 
former company, comprising five districts (Dodge, Jordan, Nicollet, Ma- 
pleton, and Marine) located in the State of re snag and its steam 
heating properties located im the town of Jordan, Minn., for a cash 
consideration of $625,000, subject to certain adjustments at closing date. 

(2) Pollowing the sale of its properties Minnesota Utilities Co. will 
liquidate and disselve, using part of the preceeds of said sale for the 
discharge of its existing obligations and the balance thereof 
pry regen to American Utilities Service Corp., as the holder of all 
of its stoc 

(3) American Utilities Service Corp. proposes to employ the proceeds 
of said liquidation received by it, with other funds, for the redemption 
in the principal amount of $700,000 of its collateral trust 6% bonds, 
series A, due Nov. 1, 1964.—V. 160, p. 731. , 


Mississippi Power & Light Co.—Bids for Purchase of 
Bonds Invited— 


Company on Aug. 22 issued invitations for bids for the purchase as 
a whole fronr it of $12,000,000 first mortgage bonds, series due 19 
The bonds are to be dated Sept. 1, 1944, are to mature Sept. 1, 1 4. 
' Bids will be received by the company at Room 2244, No. 2 Rector 
Street, New York 6, New York, up to 12 o’clock noon, Eastern War 
Time, on Aug. 28.—V. 160, p. 629. 


Mississippi River Power Co.—Earnings— 


Co.—Sale and Dissolution Pro- 


1943 











12 Months Ended June 30—. 1944 
Operating .vORRGOR. men. ne eee oe $5,662,202 $6,255,904 
Panda GONG a2 os Se ee 1,027,620 1,115,191 
QGpepating cupenhees” 0 oe kee ee 381,476 372,447 
a i i it i aR Me 128,278 65,132 
Taxes, other than income taxes__-..-.--~---- 421,474 460,166 
Federal normal tax and surtax_~____.___--.-- 686,900 651,900 
*Pederal excess profits tax_.____._...__--_-.--- 538,800 866,500 
Céhner: iia. CAN iis: ae inden busne ce 19,300 24,200 
Provision for depreciation__.._._._.._._.--_-_--- 400; 400,000 
Net operating revenues_____......--------- $2,058,353 $2,300,368 
Non-operating revenues —_-~~---.------------ 130, 124,026 
Geese: ineeme |. ok. eee ee ee $2,188,555 $2,424,394 
pe ERE He RA To I 797,975 914,565 
Se nn oo ks ree ane $1,390,579 $1,509,828 


*after deducting post-war refund and debt retirement credit.— 


V. 159, p. 2638. 


Missouri Pacific RR. — Trustee Would Retire Iron 
Mountain Bonds— 


Guy A. Thompson, trustee, has filed a motion in Federal Court, 
St. Louis, for advice and direction of the court with reference to 
possible retirement of $10,352,400 St. Louis, Iron Mountain & South- 
ern-River Gulf Division 4% bonds. 

The trustee states that the motion is filed in accordance with a 
provision of the recent supplemental order of the Interstate Commerce 
Commission dated July 4, 1944, approving a plan of Pg any so 
for the road and permitting, ‘subject te court approval, the trustee 
te distribute cash in the treasury to creditors pending 


. of the plan. 


Under the plan of reorganization holders of Iron Mountain bonds 
10-year collateral trust notes and 


would receive $10,352,400 of 342% 
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$13,803.200 of first mortgage bonds corresponding to the currently 


outstanding $24,153,600 Iron Mountain bonds. 

The trustee asserts in his motion that should it seem advisable 
and feasible to retire the $10,352,400 principal amount of Iron Moun- 
tain bonds such payment would operate as a retirement of the collat- 
eral trust. notes to be otherwise issued under the plan, if the plan 
is finally confirmed. In addition to the interest saving, the reorgan- 
ized company would -be relieved from the burden of providing for 
retirement of the notes 10 years after its reorganization. — 

The motion also states that the trustee has made an estimate of 
all cash available and requirements for reorganization on Dec. 31, 
1944. This estimate, he said, discloses that Missouri Pacific will 
have a cash balance of approximately $9,700,000 at the end of the 
year to meet the proposed retirement of £10,352,400. This $9,700,000 
is expected to be on hand after meeting reorganization expenses, full 
interest for 1943 and 1944 on the proposed new first mortgage bonds, 
general mortgage bonds, sinking fund requirements, dividends on 
the new preferred stock and $20,000,000 reserve for system working 
capital (of which $15,000,000 is allocated to the Missouri Pacific RR.) 
and all accrued taxes and reserves for new equipment to be delivered 
prior to Dec. 31.- 


Alleghany Corp. Not To Oppose Plan— 

Robert R. Young, Chairman of the board of Alleghany Corp. stated 
Aug. 16, that there was no foundation for rumors that Alleghany 
would oppose the Missouri Pacific compromise plan of reorganization 
which was recently approved by the Interstate Commerce Commission. 
He pointed out that Alleghany’s success in causing the earlier plan 
of reorganization to be voted down had made it possible to arrive 
at the compromise plan which includes the most important points 
for which Alleghany has fought. . 

Mr. Young said that Alleghany had sponsored the compromise 
plan before the ICC jointly with other parties in interest and would 
continue to support it.—-V. 160, p. 731. 


Mobile Gas Service Corp.—Earnings— 











12 Months Ended June 30-— 1944 1943 
Operating revenues ---~---~-~---- sialicdiead _.. $2,962,176 $2,365,313 
Guratien | <= -..--..- ate Ee pee Shes SAGAR 2,075,524 1,655,413 
Maintenance - _-----~--- OR NO st 37,535 54,216 
nn I Oe oe Laveen itinineonn on we 94,050 81,519 
Federal income and excess profits taxes as 448,419 250,767 
Retirement reserve accruals__- Ce ey LS ee 52,944 50,997 

Utility Operating income--__..._.---------- $253,705 $272,400 
Ce SE I oo cn ncn cnones > 78,901 103,888 

Pa NO cieresincealigpenprapenent $332,606 $376,288 
Income deductions —___--~-~-~-- binds sated aidan 59,692 57,873 

et Se 6... a eee phils $272,914 $318,415 
—vV. 159, p. 2200. 

Montour RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway_-_~ $255,155 $276,240 $253,072 $242,493 
Net from railway__- ~~~ 95,680 122,438 115,035 121,652 
Net ry. oper. income__-_ 67,137 76,583 46,942 86,333 

From Jan. 1— 

Gross. from railway _-_- 1,754,148 1,631,345 1,525,205 1,266,147 
Net from railway -__-- 607,154 650,763 604,065 519,120 
Net ry. oper. income_-_-~ 477,321 460,890 429,329 447,667 


—V. 160, p. 14. 


(Tom) Moore Distillery Co.—Sale—Off List— 


This company's stock will be removed from the Baltimore Stock Ex- 
change at the opening of business Aug. 29, it is announced. Sale of 
the distillery and other assets to the Churchill Distilling Co. has been 
approved by the stockholders. The company came into the limelight 
last December when it was the first of the listed liquor companies 
to declare a whiskey dividend.—V. 158, p. 2583. 


Mt. Vernon Car Mfg. Co.—Enters Oil and Gas Field— 


This company, a division of H. K. Porter Co., Inc., of Pittsburgh, 
Pa., has completed drilling its first well at Zanesville, O., resulting 
in production of one million cubic feet of gas per day, it was an- 
nounced on Aug. 21. 

The well, Carpenter No. 1, in Morgan County, Ohio, is an impor- 
tant outpost well in the large holdings of the company in this 
county. 

Th‘s company has an active drilling campaign in Ohio, and is 
also drilling on its Mississippi timber land in Smith and Covington 
‘Counties, Miss., in the heart of the present Mississippi oil activity. 
This company, it was stated, is the first freight car ‘manufacturer to 
diversify activities to include gas and o!] production. The Mt. Vernon 
company was acquired by Porter early this year.—-V. 159, p. 1149. 


Mutual Telephone Co., Honolulu, T. H. — Registers 
With SEC— 


A registration statement covering 100,000 shares ($10 par) capital 
stock was filed Aug. 17 with the SEC. One share for each five shares 
of capital stock now held will be offered stockholders of record of 
Sept. 1. Transferable warrants evidencing subscription rights for 
full shares will be issued by the company on Sept. 15 and will expire 
on Nov. 1. The stock will be purchased by stockholders at par. Full 
shares representing fractional interests and shares called for by 
warrants not exercised will be sold at public auction in Honolulu at 
not less than $10 a share on or before Nov. 10. 

Proceeds of the sale, estimated at $988,410, will be applied to 
working capital and toward the company’s $5,171,000 expansion and 
improvement program.—vV. 160, p. 630. 


(A. L) Namm & Son, Brooklyn, N. ¥.—Tenders— 


The Manufacturers Trust Co., trustee, 45 Beaver St., New York, 
N. Y., will until 3 p. m. on Aug. 28 receive bids for the sale to it, for 
account of the sinking fund, of 6’% sinking fund debentures bonds due 
Aug. 16, 1947 to an amount sufficient to exhaust the sum of $7,070, at 
prices not to exceed 101% of the principal amount thereof, together 
with accrued interest to Sept. 5, 1944.—V. 159, p. 2418. 


Narragansett Electric Co.— Registers $31,500,000 Bonds 


pe — gage age a proposed es refinancing has 
y company, a subsidiary of the 
England Power Association. ence . — 
Narragansett proposes to isue and sell, at a price to be determined 
competitive bidding, $31,500,000 of 3% first mortgage bonds, series 
due 1974. The net. proceeds from the sale of the bonds proposed 
to be issued will be applied, together with additional treasury cash 
evailable; to-pay the-contract redemption price of all of Naragansett’s 
presen outstanding. 342% first mortgage bonds, series A, due 
July 1, 1966, in the aggregate principal amount of $3,1732,000 plus 
accrued interest to the date of redemption. Said call price is 105% 
which is effective to and including July 1, 1945.—V: 160, p. 630. 


National Cylinder Gas Co.—Preferred Stock Offered 
—An underwriting group headed by Paine, Webber, 
Jackson & Curtis and F. S. Moseley & Co. on Aug. 23 
offered at $100 a share 35,000 shares of 44%4% cumulative 

preferred stock ($100 par). . 

Transfer it: Cont 
een. Seatleen: Mae Same cnt toa et. 

History and Business—Company was organized Dec. 29, 1933 in 
- Delaware, to take over the business of certain predecessor ¢ 
: Company, either directly or pseraeone subsidiaries, is eagiged priteipalty 
in (1) the manufacture and sale of oxygen and acetylene and other 

the United” Gtater'and’ (2) the shanufectse of welding ods” eure 
' electrodes and oxy-acetylene ee equipment ona tans 


Pg 


: Sale of these products together with a ufactured thers, 
including principally other equipment. related to both tog a. 
» acetylene and electric industries. Both the oxy-acetylene 


_ "process. of -welding and-cutting-and the ‘electric welding process -are 


. under the Federal. 


in general use in many manufacturing industries. The principal users, 
most of which use both processes, include steel mills, railroads, auto- 
mobile manufacturers, ship yards, the oil industry, mines, foundries, 
metal fabricators, scrap dealers and repair shops. 

Company and its subsidiaries operate 44 plants, located in most 
of the principal industrial areas of the United States, for the manu- 
facture of oxygen, and acetylene and other gases, and in addition 
operate two plants, producing industrial gases, which are owned by 
the Defense Plant Corp. 

Company and subsidiaries also manufacture nitrogen, hydrogen and 
carbo-hydrogen, and sell these gases as well as carbon dioxide, dry ice 
and propane which are purchased from others. 

Part of the company’s operations in the industrial gas field are 
carried on through wholly owned subsidiaries, including National Cylin- 
der Gas Co. (Wisc.), National Cylinder Gas Co. of Texas, National 
Cylinder Gas Co.——-Pacific Coast, The Maryland Oxygen Co. and Acme 
Oxy-Acetylene Co., Inc. (Ind.). Dunham Manufacturing Co., a wholly 
owned subsidiary, is engaged in the manufacture of acetylene cylin- 
ders for the company’s use and for sale through the company. 


Purpose—Net proceeds (estimated at $2,359,000), will be added to 
the cash funds of the company to be available for general corporate 
purposes. 

Capitalization Giving Effect te Present Financing 


Authorized Outstanding 
10-year 25% sinking fund debs. due 
+. ie ye | saados : $1,500,000 $1,050,000 
Cumul. pfd. stk. (par $100) 50,000 shs. 
4% series (par $100) _- Meee 35,000 shs. 
Common stock (par $1)__- - 1,500,000 shs. *1,331,593 shs. 


*Includes 134 shares issuable in exchange for unpresented shares 


of Carbo-Oxygen Co., Inc., but excludes 4,108 shares held in the 
treasury. 

Summary of Earnings for Calendar Years 

Net Profit 
Calendar from ‘Other Income Federal Net 

Years Oper. Income Deductions Taxes Income 

1937- $953,990 $364,754 $52,715 $166,000 $1,100,029 
_. ae 327,737 275,797 73,478 59,000 471,056 
1939. = 856,480 406,922 52,097 210,000 1,001,306 
1940_. 2 1,237,797 397,359 41,783 410,000 1,183,373 
ae ae 3,030,518 687,186 69,219 1,770,000 1,878,485 
19642.._... 4,233,996 722,964 93,637 3,140,000 1,723,324 
ee 4,643,041 745,947 70,287 3,458,000 1,860,701 
*1944.____ 2,156,502 73,337 37,121 1,553,000 639,717 


*G6 months ended June 30. 


Underwriters—The names of the underwriters and the respective 
number of shares of cumulative preferred stock, 444‘) series, severally 
underwritten by them are as follows: 


Name Shares 
Paine, Webber, Jackson & Curtis__...._._____-__-~ . 11,750 
I ll er rcineeeeealibaliie 11,750 
Pe DT ee |’ eee hea 7,000 
A nies ihn wanmewae nna 2,500 
Kebbon, McCormick & Co._---_--_----__-~-_- ERD ET EO Ras 2,000 


—VvV. 160, p. 731; V. 159, p. 1976. 


National Distillers Products Corp.—Acquisition— 
See White Rock Mineral Springs Co. below.—V. 160, p. 631. 


National Fireproofing Corp.—Earnings— 


Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943 
, Tee Ree 











*Cost of products sold_ 674,837 1,518,362 1,260,775 2,011,924 
Operating loss ___-_- * $54,524 $21,617 $48,727 $58,518 
Other misc. income __-- 14,099 17,183 28,938 25,250 
Net oper. loss____-_~_- $40,426 $4,434 $19,789 $33,269 
+Other deductions ___~ 36,999 44,235 74,977 92,924 
Prov. for depr. & depl. 50,766 51,758 102,984 103,417 
Int. on 5% cum. conv. 
income debentures ___ 31,916 31,916 63,833 63,833 
Pee: SEED: cakecticnnnchdcened $160,108 $132,343 $261,583 $293,443 


*Including operating, selling, administrative and general expenses, 
but not including provision for depreciation and depletion. +Including 
idle plant expense, interest on first mortgage bonds, bond discount 
amortization, ete.—V. 159, p. 1976. 


National Gas & Electric Corp. (& Subs.)—Earnings— 

















6 Months Ended June 30— 1944 1943 
Operating revenues _______-_____- I BE ah i $1,593,611 $1,380,724 
ge le aR el ie. yg A AON pn ig ts 1,033,604 808,607 
Aa EE ie is and ap I ee AD mn 41,090 38,439 
NER eh Dacha Lge Die re Lee ga 92,091 81,824 
nN EE a ae Ses ri 65,515 57,144 

I a a es $361,310 $394,710 
Other income (net) 22. 2s 9,863 17,460 

SII ig nips ns ina coie eign ccalccende aap ccapcialbcc $371,172 $412,170 
Provision for retirements and depletion_______ 214,431 193,988 

NES PTET SE Se ANB Se Rept 6 AL AOR $156,741 $218,181 
co  ipeainttee Dinan © htameasapengie tes Maly EN 56,241 59,553 

Balance wit eestor ner eon mines pcs br ce ntl taal ee oat $100,499 $158,628 
Non-recurring income (net) _....---________ ee. ee 

i RSENS SEI kc tard Sande arta Ad ona $204,366 $158,628 
ee ST ei i $0.46 $0.35 


—V. 159, p. 2523. 


National Linen Service Corp.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and ‘‘a dividend’’ of 25 cents per share on the $1 par value- common 
stock, the extra being payable on Sept. 1 to holders of record Aug. 15 
and the other on Oct. 1 to holders of record Sept. 15. 

Distributions of 25 cents each were made on this issue on Jan. 2, 
May 10 and July 1, 1943; none since.—V. 160, p. 226. 


National Supply Co. (& Subs.)—Earnings— 











6 Mos. Ended Jiine 30— 1944 1943 1942 
Net sales to customers____________ $83,473,892 $71,683,555 $46,210,287 
ee ee 65,084,366 52,845,818 36,023,710 
Selling and general expenses______ 3,406,778 2,912,320 3,098,967 

Net income from operations_____ $14,982,747 $15,925,418 $7,087,610 
Other income —_-_~--__--_________ 147,554 168,203 213,400 

Toon imspome- ~. =... $15,130,301 $16,093,620 $7,301,010 
Provision for depreciation_________ 686,225 727,887 811,356 
Prov. for amort. on facilities ac- 

quired in the int. of Natl. defense 397,053 355,401 171,162 
Interest on funded debt.______-___ 36,641 76,562 118,664 
Interest (other) ~._...-..-._____ 35,845 3,102 8,658 
Taxes (other than income & excess 

profits tax.). sia 993,507 970,065 778,193 
Loss on disposition of capital assets 8,864 11,285 162,036 

_ Payments made under retirement 
annuity plan ~~. _-----.-__--_- 48,842 48,824 52,868 
_ Miscellaneous deductions ----.__._-. = _____. 1,294 5,015 
eee WO oe = 10,540,000 11,390,000 3,750,000 
Prov. for post-war adjustments____ SE cael o_o seinen 





Consolidated net profit___....__ $2,265,324 $2,509,200. $1,443,056 


*Prov. for Federal, State and foreign income and excess profits 

. taxes. and renegotiation of profits under the War Profits Control Act. 
Note—The 1944 provision of $10,540,000 for Federal, State and 
foreign income and excess profits taxes and renegotiation. of profits 
Renegotiation Act is cneamgenen an estimate, but is 
/ excess © profits tax 


considered adequate'‘to:' cover the ‘income an 


$620,312 $1,496,744 $1,212,048 $1,953,406 


_ turities. 


liability (domestic and foreign) and such refund as may be required 
by the Navy Price Adjustment Board when finally determined. 5 

For the year 1943 the company has agreed with the Navy Price 
Adjustment Board to a refund under the Renegotiation Act of 
$5,602,056. The net cost of this refund, after taking Federal and 
State taxes on income into consideration, amounted to $987,746 and 
was adequately provided for in the accounts at Dec. 31, 1943. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $8,280,863; notes and accounts receivable (less reserve 
for doubtful notes and accounts of $972,988), $16,578,739; inventories 
(less reserve of $1,936,352), $35,494,990; investments and other assets, ‘ 
$3,518,334; fixed assets, (less reserve for depreciation of $14,214,457), 
$14,911,234; facilities acquired in the interest of National Defense 
during the Emergency Period (less amortization thereon of $1,664,567), , 
$2,403,697; deferred charges, $229,764; total, $83,199,403. 


Liabilities—Accounts payable, $6,455,785; accrued taxes, wages, in- 
terest, etc., $3,397,564; installments due within one year on 10-year 
25%%% note payable, $275,000; reserve for Federal, State and Foreign 
income and excess profits taxes and renegotiation of profits under 
Pederal Renegotiation Act (less United States Treasury notes—tax 
series of $11,365,780), $8,355,002; 10-year 254% note payable serially 
1944 to 1952, $2,475,000; reserve for insurance, service, adjustments 
and miscellaneous, $i,172,992; reserve for post-war adjustments, 
$1,000,000; prior preferred stock 5'2% series (par $100), $22,640,400; 
prior preferred stock 6‘. series (par $100), $6,468,700; $2 10-year pref- 
erence stock (par $40), $11,181,480; common stock (par $10), $11,549,- 
280; earned surplus, $8,228,179; total. $83,199,403.—V. 160, p. 631. 


National Tea Co., Chicago—Sales Higher— 


Period End. Aug. 12-— 1944—-4 Wks.—1943 1944—-32 Wks.-—1943 
SRE STE ate ph Re $7,834,818 $6,717,436 $60,938,612 $56,602,178 

The number of stores in operation decreased from 894 in 1943 to 
848 at Aug. 12, 1944.—V. 160, p. 631. 


National Tool Co., Cleveland—Officials Promoted— 


S. J. Kornhauser, President, on Aug. 21 announced the promotion 
of Edward G. Hardig to be Vice President in charge of sales and a 
director of the company. He was previously Sales Manager and prior 
to that, for 11 years, represented the company in the Detroit district. 

The appointment of Deuglas C. Albright as Vice President and 
Assistant to the President was also announced. As an industrial 
engineer with the consulting engineering firm of A. J. Brandt Co. 
he has been closely connected with National Tool operations tor 
several years.—V. 160, p. 631. 


Nehi Corp.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Profit before taxes__.__.__.___-._____. $1,361,295 $1,392,685 $1,299,815 
Federal and State income and ex- 

cons -preths tame... 3... 2s *986,000 *971,000 $888,000 

I hi es +$375,295 $421,985 $411,815 
Earnings per common share_____-__ $0.34 $0.38 $0.37 


*Includes provision of $720,000 for Federal -excess profits taxes 
in 1944 and $695,000 in 1943. *¢The company will be entitled under 
the Revenue Act of 1942 to a post-war credit equivalent to 10% of 
the Federal excess profits tax) of approximately $72,000 in 1944 and 
$69,500 in 1943, which amounts have not been included with the 
above-stated earnings for the six months ended June 30. {Does net 


‘include a post-war credit of approximately $61,800, as determined 


after enactment of the Revenue Act of 1942.—V. 159, p. 1767. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 18, this association reports electric output 
of 13,047,773 kwh. This is an inerease of 336,839 kwh., or 2.65%, 
above production of 12,710,934 kwh. for the corresponding week a 
year ago. 

Gas output for the Aug. 18 week is reported at 89,287,000 cu. ft., a 
decrease of 12,471,000 cu. ft., or 12.26% below production of 101,- 
758,000 cu. ft. in the corresponding week a year ago.—vV. 160, p. 731. 


New England Power Association (& Subs.)—Earnings 





6 Months Ended June 30-— 1944 1943 
ee see... 2S _... $38,448,266 $36,802,247 
Geepetems eects 2... SL ttle.” Cee: eee 
I SS gh ea bea etree cae 2,297,247 2,034,361 
ES TS IIE ASAE LIP ERT Ne 3,309,343 3,321,408 
Taxes, other than Federal taxes on income___ 4,039,224 4,047,899 
Paes. cee Ge ween 4,258,448 4,689,038 

Consolidated balance ___.___________________ $7,456,433 $7,836,456 
Interest and other charges_- Se 
Pfd. divs. of N. England Power Assoc. declared G 

nes 1,325,849 1,325,849 


Output Up 3.90% — 


The Association reports number of kilowatt-hours available for its 
territory for the week ended Aug. 19, 1944, as 63,613,254, compared 
with 61,228,014 for the week ended Aug. 21, 1943, an increase of 3.90%. 

Comparable figure for the week ended Aug. 12, 1944, was 64,458,409, 




















an increase of 3.81% over the corresponding week last year.—vV. 160, 
p.. Tai. 

New England Pewer Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
Gross operating revenue__—--_______--~-__-~-- $8,987,215 $9,019,238 
Coersues COs 2... 25 | Oe, See 
a at ge aoe 227,812 146,727 
II os 8 ag Scat pence as 328,920 328,929 
Taxes, other than Federal taxes on income___ 439,181 452,680 
Federal taxes on income-_——=-~~.-.-.-.----- 820.440 1,949,580 

Balance before capital charges__._.____-___-_ $1,118,527 $1,339,549 
Interest and other charges.-.._____._______-_ 179,768 185,783 

Balance before dividends_______-___________ $938,759 $1,153,765 
Preferred dividends declared__-_~_-_________- 240,420 240,420 
—V. 159, p. 2419. 

New Jersey Power & Light Co.—Earnings— 

12 Months Ended June 30— ~ 1944 1943 
OE I Si es $5,482,506 $5,210,382 
Cpersemus “eupemnes 25. ce Sk 2,160,458 1,967,646 
Power & gas purch. & interchange power (net) 5,323 78,048 
a lp RF: SR Sit IE IE SES ISE Re SL AE SE 350,772 340,792 
Provision for depreciation__________________ 470,100 474,265 
Federal income taxes__-.-..__---__. > =. 208,206 303,155 
Gomes tamee 060%: se ee 524,089 485,822 

Operating ineete- ~~~ — ~~... <.-2 5s $1,763,558 $1,560,654 
CE RU ge Riri cs ee ei wane 28,833 52,460 

pee ONO iOS Sa Se ese $1,792,391 $1,613,115 
Income ~ @edmctionsé 2-2 5. 2.- cae ss 809,153 689,948 

ee hig REE ais i A Eat ay OE Warsi 1A 2 Sn $983,238 $923,167 


—V. 160, p. 435. 


New York Central RR.—Equipment Trusts Offered— 
An issue of $15,500,000 1%% equipment trust certif- 
icates was awarded Aug. 22 to Salomon Bros. & Hutzler, 
Dick & Merle-Smith and Stroud & Co., Inc., on a bid of 
99.5391. No reoffering was made of the first five ma- 
However certificates maturing from 1950 to 
1954 were reoffered. by the bankers at prices to yiel 


. from 1.80% to 2.10%, according to maturity. : 


Other bids submitted were 99.404 by the First Boston Corp. and 


' 99.359 by Halsey, Stuart &.Co., Inc., both as 1%s. 


Datéd- Sept.- 1, : 1944; to mature $1;550,000 on each Sept. 1 from 
Sept. 1, 1945 to and ircluding Sept. 1, 1954. Dividends payabie 
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March and September at office of First National Bank of the City of 
New York, trustee, New York. . Denomination of . $1,000, registerable 
‘as to par value only. To be issued under the Philadelphia plan. 

Legal investments for savings banks in New York, Massachusetts, 
and New Jersey, in the opinion of Davis-Polk Wardwell Sunderland & 
Kiendl, counsel for the company. 

These certificates are to be unconditionally guaranteed as to par 
value and dividends by the New York Central RR. The following 
new equipment, estimated to cost approximately $21,067,000, is to be 
subjected to the terms of the lease and agreement, to wit: 2,000 
40-{t. steel box cars, 1,000 40-ft. steel box cars (with high-speed 
trucks), 1,000 50-ft. steel box cars, 1,000 55-ton steel hopper cars, 
50 tender bed type locomotive tenders with approximate capacity of 46 
tons of coal and 18,000 gallons of water, one 4-8-4 type locomotive and 
tender, 20 1,000-hp. diesel switching locomotives, 10 600-hp.. diesel 
switching locomotives and one 6-000-hp. diesel road passenger loco- 
motive. 

The issuance is subject to approval of the ICC. 


New Appointments— 


Raymond D. Starbuck, Executive Vice-President of the New Yerk 
Central System announced the following appointments all effective 
Sept. 1, 1944: 

J. L. McKee now Vice-President and General Manager Michigan 
Central Lines to become Vice-President with jurisdiction over New 
York Central line west of Buffalo, the Big Four Railway and the 
Michigan Central Railroad, with headquarters at Chicago, Ilinois; and 

Cc. L. Jeilinghaus now Manager Freight Transportation to become 
Vice-President and General Manager Michigan Central Lines with 
headquarters at Detroit, Mich.—V. 160, p. 731. 


New York, Chicago & St. Louis RR.—Earnings— 


Period End. July 31— 1944—-Month—1943 1944—7 Mos —1943 
ees ieee $8,643,205 $8,400,350 $59,450,497 $58,068,579 
Fed. Inccme and excess 


profits taxes sid 1,778,900 1,884,400 11,761,500 14,006,500 
Other railway taxes___ 390,102 326,403 2,586,581 2,276,074 
Net oper. income 958,732 1,149,372 6,596,611 8,025,439 
a» SO i 604,667 781,837 4,159,373 5,428,180 
Sinking iunds and otner 

approps. of income__ 8,333 8,333 58,333 58,333 
Bal. to profit and loss_ 596,334 773,504 4,101,040 5,369,847 


—V. 160, p. 436. 
New York & Honduras Rosario Mining Co.—Earnings 


Period =nd. June 30-—- 1944—3 Mos.—-1943 1944—-6 Mos.— 1943 
Net profit after charges 

and Federal taxes $119,120 $121,662 $263,677 $229,911 
Earns. per com. share__ $0.64 $0.65 $1.42 $1.24 


—V. 159, p. 2011. 


New York Power & Light Corp.—New Financing Pro- 
posed— 


The corporation on Aug. 24 filed an amendatory petition with the 
New York State Public Service Commission requesting consent to the 
sale at competitive bidding of $24,000,000 par value of new cumulative 
preferred stock at not less than par. The proposed dividend rate will 
mot exceed 5%. 

The proceeds from the sale, together with other corporate funds, 
will be used to redeem all outstanding shares of the existing 7% and 
$6 preferred stocks of the corporation. The redemption price of the 
'*; preferred stock is 115, and that of the $6 preferred stock 105, plus 
accrued dividends in each case. 

With the carrying out of the sale, Niagara Hudson will cancel $20,- 
550,000 owed to it by New York Power and Light is the cancellation 
will not result in any income taxable to the latter corporation. 

The petition filed on Aug. 24 amends a previous petition under which 
it was proposed that New York Power and Light exchange $24,000,000 
of new cumulative preferred stock with its existing preferred stock- 
holders and sell the unexchanged balance of the new cumulative pre- 
ferred at public sale. 


To Call Bonds— 


The corporation announces that it will redeem on Oct. 1 $4,982,000 
of its 334% first mortgage bonds, due 1964, at 107% and accrued 
interest. This is in addition to the $6,600,000 of the same issue 
called for redemption on July 1. After retirement of the additional 
amount, $55,000,000 of 334% bonds will remain outstanding. All are 
held by 13 insurance companies that purchased the bonds at the 
time of their original issuance in October 1939. 


Earnings for Six and 12 Months Ended June 30 


Period End. June 30— 1944—6 Mos.—-1943 1944—-12 Mos.—-1943 
Operating revenues ___ $16,000,075 $15,458,285 $31,596,629 $31,331,939 











Oper., maint. & deprec. 8,654,314 8,350,135 17,669,787 17,852,738 
Federal income taxes__ 456,000 520,000 976,000 1,300,264 
Fed. exc. profits taxes_,., 1,453,000 . 1,404 2,411,500 1,404,000 
Gther. taxee,: ..—-.--- 1,833,722 1,810, 3,637,550 3,559,747 
Operating income $3,603,039 $3,373,185 $6,901,791 $7,215,190 
Other income Dr____-~ 6,176 7,709 6,098 15,068 
Gross income ___-_~~- $3,596,864 $3,365,475 $6,895,693 $7,200,122 
Income deductions __-- 2,125,234 1,888,619 4,040,871 3,802,446 
Net income __-____-_ $1,471,629 $1,476,856 $2,854,823 $3,397,676 


—v. 160, p. 631. 


Niagara Falls Power Co. (& Subs.)—Earnings— 


Period End. June 30— 1944—-6 Mos.—-1943 1944—-12 Mos.—1943 
Operating revenues __._ $9,232,450 $9,338,648 $18,792,034 $18,923,283 











Oper., maint. & deprec. 4,356,911 4,367,526 9,016,814 8,520,030 
Federal income taxes__ 733,000 776,548 1,492,444 1,322,262 
Fed. exc. profits taxes_ 45,900 178,000 118,700 1,149,285 
Canadian income taxes 306,520 291,530 631,777 609,431 
N. Y. State water charge 617,600 612,195 1,235,250 1,177,326 
Other taxes ____-_~- 4 Fpl 1,132,081 1,076,914 2,204,597 2,150,481 
Emergency diversion re- 
serve appropriation__ 397,618 370,916 805,874 678,278 
Operating income __. $1,643,721 $1,665,019 $3,286,579 $3,316,188 
Other inoulia aha 40,777 51,135 85,551 133,010 
Gross income __-_--- _ $1,684,498 $1,716,154 $3,372,130 $3,449,198 
Income deductions -_-~ 444,529 445,077 884,092 931,233 
Net income _____---- $1,239,969 $1,271,077 $2,488,037 $2,517,965 


—vV. 160, p. 570. 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 
Period End. June 30— 19446 Mos.—-1943 ante—-28 Mos.—1943 
$ 


$ 
58,463,438 117,571,933 

















Operating revenues_.___ 58,300,330 L 114,868,765 
Oper., cenit. and depr. 30,818,665 30,316,219 65,018,078 61,237,014 
Federal income taxes__ 3,186,200 3,261,577 6,486,884 6,605,371 
Fed. exc. prof. taxes__. 3,431,600 4,246,500 5,351,200 6,833,924 
Canadian income taxes_ 337,544 318,577 697,282 683,270 
N. ¥Y. State water charge 617,600 612,195 1,235,250 1,177,326 
Giher. taxes.-...__-.-- 7,488,096 7,326,110 14,808,730 14,405,452 
ergency diversion res. 
cmmonelation x Oe 397,613 370,916 805,874 678,278 
: esenttie income____ _ 12,023,007 12,011,344 23,168,636 23,248,130 
Other pron Bi RS 324,127 402,124 751,368 783,990 
Gross income __-_--~- 12,347,134 12,413,468 23,920,004 24,032,120 
Income deductions_-—-_~ 5,081,164 4,865,102 9,966,066 9,753,000 
. require. on fd. 
© ahha of ae Tieanan 3,678,398 3,678,398 7,356,796 7,356,796 
Net income__--~.--~-~ 3;587.572 3,869,968 6,597,142 6,922,325 
Reservation of net in- 
come by sub._------- 738,000 654,000 1,392,000 894,000 
Div. require. on pfd. 
pfd. aeatan of corp.__ 1,212,013 1,212,013 2,424,025 2,424,025 
NS ip ERA DE LEN DEE 1,637.559 2,003,955 2,781,117 3,604,300 


VV. 160, p. 632. 


New York Life Insurance Co.—New Director— 


Paul G. Hoffman has been elected a+ member of the board of 
directors. He is President of the Studebaker Corp. and Chairman 
of the Committee for Economic Deveiopment.—V. 160, p. 330. 


Niagara, Lockport & Ontario Power Co. (& Subs.)— 
Earnings— 
Period End. June 30— 


1944—-6 Mos.—1943 1944—-12 Mos.—-1943 











Operating revenues .__ $7,056,672 . $6,765,963 $14,333,612 $13,340,803 
Oper., maint. & deprec. 4,552,614 3,885,572 9,451,736 7,993,838 
Federal income taxes__ 325,400 320,300 634,500 654,354 
Fed. exc. profits taxes_ 282,600 556,500 455,000 946,500 
Otter -5oNes ..0.24...-- 605,930 583,620 1,205,637 1,176,978 

Operating income __. $1,290,128 $1,419,970 $2,586,740 $2,569,134 
Other income ____---~- 65 866 11,259 Dr866 

Gross income ___-.. $1,290,193 $1,420,836 $2,597,999 $2,568,268 
Income deductions ____ 615,449 631,512 1,242,511 1,312,836 

Net income _________ $674,744 $789,324 $1,355,488 $1,255,432 


—V. 159, p. 2524. 


Niles-Bement Pond Co.—New Vice-President— 


Alexander S. Keller has been made a Vice-President in charge of 
the Pratt & Whitney foreign sales department.—V. 159, p. 878. 


Noranda Mines, Ltd.—Semi-Annual Report— 














6 Months Ended June 30— 1944 1943 
Metal production and miscellaneous income___ $9,554,000 $11,036,000 
Cost of metal production and other expenses_-_ 2,931,000 2,900,000 
Reserved for depreciation__-_ icepieididh aiid 250,000 270,000 
Doe - SOPs Gisele cept eee he 1,675,000 2,202,000 

Estimated net profit-_......._._._...__-.___.-.. $4,698,000 $5,664,000 
yo SRE iL a Aer $2.10 $2.53 
—V. 159, p. 2419. 

North Boston Lighting Properties (& Subs.) —Earnings 

6 Months Ended June 30— 1944 1943 
Te ee GROIN iiioelliik bec ckes cn dGes $6,730,457 $6,342,973 
Operating costs ss sialic ae eae ‘ 3,238,824 3,022,740 
pS RS pee ea Be se 309,086 292,312 
jE ERE ERE SN pat Ae ee ee ERR 490,000 490,000 
Taxes, other than Federal income_____________ 846,357 862,573 
Pederal taxes on Ancome. .... 22.2 lk 772,608 596,524 

Consolidated balance -.._.......___-_ pes $1,073,582 $1,078,823 
Interest and other charges____.______________ 322,531 311,394 

Comsetigates  Deimees: o 2s wi ct $751,051 $767,429 
oe es RAREST RCS Sime Sreesey ome re 342,117 342,117 


—V. 160, p. 227. 


North Texas Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—12 Mos.—1943 














Operating revenues $374,827 $350,771 $4,351,803 $3,532,457 
Gperatien » 2... 164,122 138,767 1,911,748 1,489,671 
Maintenance __________ 68,784 50,751 758,857 448,159 
General taxes ________ 25,724 25,661 295,833 267,212 
Fed. normal and surtax 20,300 27,715 286,579 348,921 
Fed. excess profits tax 40,800 53,600 521,740 363,925 
Savings from filing of 
cons. tax returns (Cr) 5,200 7,000 65,900 36,000 
Depreciation: ....-.... 18,666 18,734 221,681 199,663 
Operating income __-~ $41,630 $42,545 $421,266 $450,907 
Other income — __-.-.--~ 540 292 8,310 2,186 
Gross income _____-~ $42,170 $42,837 $429,576 $453,093 
Income deductions ___- 423 2,224 . 39,332 * 55,638 
Balance ___________ $41,747 «$40,613 «$390,244 ° $397,455 
Dividends declared on capital stock __.______~ 92,536 74,910 


—V. 160, p. 331. 


Northern Indiana Public Service Co.—Deposits— 


The company on Aug. 24 notified The First Boston Corporation that 
stockholders have already deposited over 50’, of the outstanding 7%, 
6%, and 542% preferred stock in exchange on a share for share basis, 
plus cash, for a new issue of 220,078 shares of the 5% cumulative 
preferred stock. The First Boston Corporation, as dealer manager, 
heads a group of dealers which is soliciting acceptance of the com- 
pany’s offer. . Stockholders desiring to accept the offer must deposit 
their stock either with the Continental Illinois National Bank & Trust 
Co. of Chicago or the Chase National Bank in New York by 2 p.m., 
Aug. 31, 1944.—V. 160, p. 632. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of this company for the week ended Aug. 19, 1944, 
totaled 41,442,000 kwh., as compared with 38,911,000 kwh. for the 
corresponding week last year, an increase of 6.5% .—-V. 160, p. 731. 


Northwest Airlines, Inc.—Additional Service— 


The corporation on Aug. 20 resumed air service into Portland, Ore., 
with one direct transcontinental flight between Chicago, the Twin 
Cities »nd Portland and two additional flights connecting Portland 
with present NWA service at Spokane, Wash. 

Croil Hunter, President and General Manager, revealed the new 
schedules also call for a tenth daily round trip between Chicago and 
the Twin Cities, with five flights between Chicago and the Pacific 
Northwest. 

The additional service has been made possible, he disclosed, by 
speedy conversion of five of the six airplanes reassigned to Northwest 
in the last year after use by the Army. The airline suspended service 
into Portland in May, 1942, when the Army requisitioned part of its 
fleet.—V. 160, p. 731. 


Northwestern Electric Co.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—-12 Mos.—1943 











Operating revenues___-_ $133,993 $424,898 $5,313,047 $5,289,571 
Operating expenses __-~ 254,347 232,617 3,044,641 2,891,197 
Federal taxes.___.__._._.._. Cr142,397 45,760 515,887 439,299 
Gite? Senet 36;508 48,467 513,577 530,267 
Property retirement res. 

appropriation __.___- 25,000 25,000 300,000 300,000 
Amort. of limited-term 

SI cccicencs crtener)....- tgamaccadck er, Sains br abit 23 18 

Net oper. revenues___ *$39,465 $73,054 $938,919 $1,128,790 
Other income (net)__-- 986 10,289 4,393 

Gross income _____-~ * $38,479 $74,047 $949,208 $1,133,183 
Interest charges___-__~-~ 33,334 34,064 419,123 430,206 

Net income____-__---- *$71,813 $39,983 $530,085 $702,977 
Dividends applicable to pfd. stocks for period 334,244 334,238 


*Deficit.—V. 160, p. 121. 


Norwich Pharmacal Co.—Earnings— 


Period End. June 30-— 1944—3 Mos.—1943 19446 Mos.— 1943 








Operating profit._.___- $350,199 $656,847 $886,893 $1,161,530 
Res. for Fed. taxes_.__ 193,842 436,910 547,136 750,566 

Net earnings______-- $156,357 $219,937 $339,757 $410,964 
*Earnings per share___ $0.19 27 $0.42 $0.51 


*On 796,287 shares of capital stock outstanding.—V. 159, p. 2235. 


Ogden Corp.—Semi-Annual Report— 


The corporation reports the iollowing progress since the report to 
stockholders for the year 1943, particularly with respect to its pro- 
gram of disposing of investments in subsidiary companies. 

In May. 1944.corporation, on behalf of itself and its subsidiary com- 


panies, made application to the SEC for an extension of time until 
May 20, 1945, within which to comply with the-provisions of an order 
of the Commission dated May 20, 1943, directing corporation to 
dispose of its public utility holdings and approving the plan filed 
by your: corporation and its utility subsidiaries which provides for 
such disposition. By an order dated Aug. 10, 1944 the Commission 
granted the application for the extension of time. 


Laclede Gas Light Co. and Laclede Power & Light Co. 


On May 24, 1944, the SEC issued its findings and opinion condi- 
tionally. approving the plan dated Aug. 1, 1941, as amended, providing 
for the reorganization of Laclede Gas Light Co..and the liquidation 
of Laclede Power & Light Co., pursuant to the Public Utility Holding 
Company Act of 1935.. On -May 26, 1944, corporation joined with 
Laclede Gas Light Co. and Laclede Power & Light Co. in filing further 
amendments to the plan and application relating thereto in order 
to comply with the conditions limiting the foregoing approval by the 
Commission. The principal features of the amendments so filed may 
be summarized as follows: 


(1) Each holder of preferred stock of Laclede Gas Light Co. is 
to receive 14 shares of new common stock for each share of 
preferred stock, instead of 11 shares as formerly provided in 
the plan; 


(2) The book value of the plant and property account of Laclede Gas 
Light Co. is to be written down to estimated original cost as 
determined by the Missouri Public Service Commission; and 


(3) The maintenance and improvement fund provision in the new 
first mortgage indenture of Laclede Gas Light Co. is to be based 
on 15% of gross operating revenue (after deducting the cost of 
any gas purchased), instead of 12° of gross operating revenue 
(after a like deduction) as formerly set forth in such indenture, 
with the proviso that in the event that the. company converts 
its operations so as to distribute and sell only natural gas (in- 
stead of both mixed manufactured gas and natural gas as at 
present), such provision is to be based on 234% of gross property. 

As a result of the amendment to the plan the new common stock 
of Laclede Gas Light Co. to be received by the corporation has been 
increased from 2,149,261 shares to 2,165,296 shares. As provided in 


the plan, corporation will sell the new common stock which it re- 
ceives. 
On May 27, 1944, the SEC issued supplemental findings and an 


order approving the plan as amended. Thereafier the Commission, 
in accordance with a previous request made of it by the proponents 
of the plan, filed an application with the U. S. District Court in St. 
Louis, Mo., for the approval and enforcement of the amended plan by 
that Court. Hearings were held on such application before the Court 
on June 30 and July 1, 1944. The only persons appearing to oppose 
the amended plan were representatives of the holders of the first 
mortgage and collateral refunding 542% gold bonds of Laclede Gas 
Light Co., who claimed that the amended plan was unfair to the 
holders of such bonds in not providing for the payment to them of 
redemption premiums aggregating $570,000. The Commission and the 
proponents of the amended plan, including this corporation, argued 
and submitted briefs in support of such plan. No decision has yet 
been rendered by the Court. 

As previously reported, the amended plan involves the sale to Union 
Electric Co. of Missouri of the electric properties owned by Laclede 
Gas. Light Co. and Laclede Power & Light Co. In the latter part. of 
May 1944 the Federal Power Commission held hearings with respect 
to the application of Union Electric Co. for approval of the acquisition 
of such properties by it. On July 24, 1944, the Federal Power Com- 
mission issued an order approving the foregoing acquisition. by _Union 
Electric Co., conditioning such approval upon that company making 
certain accounting adjustments after the acquisition by it of the 
electric properties. 


Central States Power & Light Corp. and Interstate Power Co. Systems 


No determination by the SEC has yet been made as to whether, in 
its opinion, the $5,108,040 of 5% debentures of Central States Power 
& Light Corp. and the $2,475,000 6% demand note of Interstate Power 
Co. owned by Ogden Corp. should be subordinated to any of the 
publicly held securities of such companies. 

The plan dated as of Dec. 1, 1941, subsequently amended, providing 
for liquiudation and dissolution of Central States Utilities Corp. and 
Central States Power & Light Corp. is pending before the Commission. 
As a part of the program for liquidation, an agreement has recently 
been entered into for the sale by Central States Power & Light Corp. 
of its Iowa-Minnesota properties, being its sole remaining properties, 
to Interstate Power Co. for a base price of $2,750,000 cash. This 
purchase is subject to Interstate Power Co.’s ability to finance such 
purchase by the use of cash to be received by it from the sale of its 
Bemidji-Crookston Division. 

In accordance with the provisions of the foregoing plan it is 
proposed that a portion of the. proceeds of the sale of the Iowa- 
Minnesota properties will be used to discharge at principal amount 
and accrued interest, all of the first mortgage and first lien gold 
bonds, 542%. series. due. 1953, of Central States Power & Light Corp. 
presently outstanding in an aggregate. principal..amount slightly in 
excess of $900,000. It is further preposed, pursuant to such plan, 
that the balance of the proceeds of the sale of the Iowa-Minnesota 
properties remaining after the discharge of all of such bonds, together 
with any additional assets of Central States Power & Light Corp., 
will be paid to the holders of the securities of that company which 
are junior to the bonds, in accordance with an amendment which 
will be hereafter filed with the SEC. 

In July, 1944 an application respecting the foregoing sale and use 
of a portion of the proceeds thereof to retire the above mentioned 
bonds of Central States Power & Light Corp. was filed with the SEC 
for approval. A hearing before the Commission with respect to such 
application was held August 17. 

Pending the determination by the SEC respecting the status of the 
note of Interstate Power Co. held by Ogden Corp., no hearings have 
been held on the plan of reorganization involving Interstate Power 
Co., dated as of May 15, 1941, which is on file with the Commission. 

Included in this plan was a provision that either prior to or con- 
currently with the recapitalization of Interstate Power Company, that 
company would sell its Minnesota properties, known as the ‘‘Bemidji- 
Crookston Division.’ It was also proposed that with the proceeds 
of the sale of the Bemidji-Crookston Division, Interstate Power Co. 
would purchase from Central States Power & Light Corp. the Iowa- 
Minnesota properties of the latter company as mentioned above, in 
accordance with the provisions of the liquidation plan of that com- 
pany. 

In June, 1944, an agreement was entered into between Interstate 
Power Co. and Otter Tail Power Co. for the sale to the latter company 
of the properties comprising the Bemidji-Crookston Division for a 
base price of $3,000,000 cash. : 

In July, 1944 applications respecting the sale by Interstate Power 
Co. of its Bemidji-Crookston’ Division to Otter Tail Power Co. and 
respecting the foregoing pufchase by Interstate Power Co. of the 
Iowa-Minnesota properties. from Central States Power & Light Corp. 
were filed simultaneously with the SEC. The above. mentioned hearing 
held before the Commission on Aug. 17, 1944 related to such applica- 
tions filed by Interstate Power Co. as well as to the foregoing 
application filed by Central States Power & Light .Corp. 


Earnings fer Six Months Ended June 30 








1944 1943 1942 1941 
Income—Sub. cos., ma- 

jority owned ____-_ $563,403 $545,193 $307,405 $344,663 
Discatery- sues. C8. fee... . Sete | eee 333 
Miscellaneous investm’ts —__.___ 470 3,272 11,962 
Other income ___.___-- 262 228 - 38 4 
RIA x eclebinaiee sce aidi es $563,665 $545,891 $310,715 $356,966 
Expenses . (incl. taxes) _. 120,255 109,045 184,649 234,841 
interest. on bank. lean. ... «Luts: °* *cclen < Sees ‘34,892 

Loss on liquid. of sub- 
sidiary..COUMPGMS. 224° © - Scent’ -* sues a ,SGOs:. ? eS 
Loss onsale of invest. 959 217068 «<a ae Pe 
Prov. for amort. of pre- fat 
mium on investments .-.--. ~*~ 2.225% § selLle 1,371 
Prov..for Fed. inc. taxes 42,000 18,000 12,500 6,000 
Net income __.___ _. $400,451 $301,243 $112,277 $79,861 

Balance Sheet, June 30, 1944 : 


Assets-—Investment securities and advances: -Subsidiaries, majority 
owned (over 50% of. voting securities), $14,835,583; miscellaneous in- 
vestments, $133,698; total, $14,969,281; less reserve for adjustment .of 
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in reorganization funchonans nee sate sh 
$537 - lance, $14,431,487; special funds, . ; cash in nks 
$557,708: eed $738,589; special cash deposits, $509; U. 8. Government 
securities, at cost, $125,000; accounts receivable ‘subsidiaries $117,472), 
$132,139; accrued interest receivable (subsidiaries $54,366), $54,378; 
Gividend receivable (subsidiary), $75,000; other current assets, $300; 
essets subject to escrow agreement (cash deposited in escow), $853,353; 
Geferred charges, $248,283; total, $17,040,425. 

s—Common stock ($4 par), $13,614,719; accounts payable 
(gtnan $3,100). $5,246; loan payable to subsidiary company, $28,072; 
taxes accrued, $191,236; legal expenses accrued, $232,251; other ex- 
penses accrued, $3,204; debentures and preferred stock not presented 
for redemption, unpaid interest and dividends (special funds, contra), 
£390.355; deferred credits, $857,145; reserve for reorganization expenses, 
$28,704; capital surplus, $1,289,041; earned surplus, $400,451; total, 


$17,040,425 


Gets Year’s Extension— 

The SEC on Aug. 14 granted the corporation and its subsidiaries an 
edditional period of one year from May 20, 1944, within which to 
comply with the divestment order issued by the Commission on May 
20, 1943. 

The Commission made the following findings 

By the order of May 20, 1943 we approved certain provisions of a 
plan filed by Ogden and its subsidiary companies pursuant to Section 
11 (‘e) of the Act designed to effect compliance with (1) the provisions 
of Section 11 (b) of the Act and (2) the terms of an amended plan 
of reorganization dated July 10, 1939 of Utilities Power and Light 
Corp., predecessor in reorganization of Ogden. In addition to approving 
such plan we directed, among other things, that the following steps 
be taken in order to comply with the provisions of Section 11 (b) (1) 
end 11 (bi (2) of the Act: ' 

(1) Cgden Corp. shall take such action as may be necessary to divest 
interests, held directly or indirectly, in holding and 


essets acquired 


itself of all its é ' 
public utility companies and to cause its elimination as a public utility 
holding company; provided that, in the cases of Central States Power 
é: Light Corp., Interstate Power Co., The Laclede Gas Light Co., Mis- 


sourit Natural Gas Co., and Missouri Electric Power Co., such divestment 
shall not be effected through the sale of securities prior to the re- 
capitalization of such companies in compliance with the provisions of 
Section 11 (b) (2); and that in the case of Central States Utilities 
Corp., Ogden shall not divest itself of the outstanding securities of 
euch company. 

(2) Central States Power & Light Corp., Interstate Power Co., and 
The Laclede Gas Light Co. shall take such steps as may be necessary 
to recapitalize so as to distribute voting power fairly and equitable 
emong the security holders ef such companies; provided that, in the 
case of Central States Power & Light Corp. such recapitalization need 
rot be effected if the company is liquidated and dissolved within the 
statutory period provided by Section 11 (c). 

(3) Ogden Corp. and Central States Utilities Corp. shall take such 
ection as may be necessary to cause the liquidation and dissolution of 
Central States Utilities Corp. 

Since the entry of the said order, substantial progress in compliance 
therewith has been effected as indicated by the following: 

In view of all the circumstances we find that the applicants have 
made a showing of due diligence within the purview of Section 11 (c) 
of the Act and that an extension of time from May 20, 1944 within 
which to comply with the provisions of our order of May 20, 1943 is 
necessary and appropriate in the public interest and for the protec- 
tion of investors and consumers.-—-V. 110, p. 732. 


Ohio Cities Water Corp. (& Subs.)—Earnings— 


12 Months Ended June 30— 1944 1943 
Gross earnings -___- ee er ED x $377,342 $368,675 
Operating expenses, maintenance, and taxes__ 211,031 208,769 
Provision for depreciation and retirements___ 25,329 23,032 
Int., amort. of debt premium and exp. (net), 

ete., of subsidiaries_____ _- ae ats hy ied Opto 52,562 52,128 
Preferred dividends of subsidiaries. “de ss 42,905 42,905 

- Balanee ___. “ ERs toe sicettiils $45,515 $41,840 
Int., amort. of debt disc. and exp., etc., of corp. 2 10 

Wet income _. $45,513 $41,830 


-—vV. 159, p. 2088. 


Ohio Edison Co.—Hearing on Financing Plan— 


— SEC will hold a hearing Sept. 6 on the fellowing proposed trans- 
actions: 

- Ohio Edison proposes to issue and sell to the public, through under- 
Writers selected pursuant to the competitive bidding provisions of Rule 
U-50, $30,962,000 of new bonds of a series bearing interest at a rate 
rot te exceed 344% per annum and maturing in rot less than 30 years 
after date; and 180,000 shares of new preferred stock (par $100) of a 
series having a dividend rate not to exceed 442% per annum. 

Ohio Edison also proposes to issue and sell at private sale to banks 
$10,000,000 of instalment promissery notes bearing interest at the rate 
of 2%% per annum payable in 16 equal semi-annual instalments of 
which the first instalment shall be payable six months after the date 
of said notes and subsequent instalments each six months thereafter. 

The net proceeds from the sales of the above securities together with 
treasury funds and other special deposits available aggregating $17,- 
319,785 are to be used by Ohio Edison fer the redemption of the ‘follow- 
ing securities outstanding in the hands of the public: 

(a) $43,962,000 of first mertgage bonds 4% Series of 1935 due 1965 
et the redemption price of 103%; y 
' (b) $8,484,000 of first mortgage bonds 4°% 
at the redemption price of 106: 

* (c) 197,585 shares cf preferred stock, $6 Series at the call price of 
$11G per share; 

- €d) 1,367 shares cf preferred stock, $5 Series at the call price of. 
$105 per share. 

- In connection with the proposed financing, Commonwealth & South- 
érn Corp. propeses to make ccntributicns to the common stock equity 
of Ohio Edison as follows: 
* (a) By donating to Ohio Edison the 110,000 shares of common stock, 


Series of 1937 due 1967 


©O par value, of Pennsylvania Power Co. (being all of the outstanding’ 


common stoek of said company), at the underlying book value, which 
@t May 31, 1944 was $4,516,521. 

‘ (b) By giving up the right to receive payment for 12,134 shares of 
Ohio Edison’s preferred stock, $6.60, $7 and $7.20 Series, which were 
surrendered and cancelled om Dec. 31, 1943, amounting to $1,149,707. 


(c) By surrendering to Ohio Edison for cancellation 1,162 shares of 


Ohio Edison’s preferred stock, $6 Scries, at the cash cost thereof to 
Commonwealth, amounting to $96,555. 

‘ Ohio Edison also proposes to amend its articles of incorporation so 
es to reduce the stated capital represented by the 1,436,920 shares of 
its outstanding no par value common stock from an aggregate of $14,- 
499.200 to an aggregate of $14,366,776; to credit the amount of such 


teduction ($132,424) to capital surplus: and to change the number of: 


shares of common stock into 1,795,847 shares of common stock (par 
$8). or an aggregate of $14,366,776. It is stated that the purpose of 
such change is to facilitate the distribution of shares of the common 
steeck of Ohio Edison pursuant to the amended plan. to change the capi- 
talization of Commonwealth, dated Feb. 19, 1944, filed with the Com- 
mission ‘under Section 11 (e) of the Act (File No. 54-75), when and as 
such distribution can lawfully be made. 

The application further states that Ohio Edison agrees that the Com- 
mission's order herein may contain a condition to the éffect that, so 
long as any of the new bonds or new preferred stock shall remain 


outstandiing, it will not declare or pay any dividends on its common. 


stock (other than dividends payable in common stock) or make any 
Cistribution of assets to holders of common stock by purchase of shares 
er otherwise. in an amount which, when added ‘to the aggregate of all: 


such dividends and distributions subsequent to the last day cf the. 


month in which the new bonds and new preferred 
, ern evens ee eo of the following nL bat Soin eae 
: ty 4 oO e balance of the net income of Ohio Edison 
subsequent to said date available for the payment of dividabas = ae 
common stock, after deducting from such net income any dividends 
received during such period from any subsidiary company, plus . 
(b) 100% of the amennt of any dividends received subsequent to 
aid date from any subsidiary company, 
i*. et the time of the declaration cf any such dividend or the making 
ef any such distribution, the aggregate of the par value of, or stated 
Capital represented by, the outstanding shares of common stock. of 


Ohio Edison and of the consolidated surplus of Ohio Edison and sub- 
sidiary companies would be less than an amount. equal to 25% of the 
total consolidated capitalization and surplus of Ohio Edison and sub- 
sidiary companies. 

Earnings for Month and 12 Months Ended July 31 


Period End. July 31— 1944—-Month— 1943 1944—12 Mos.—-1943 














Gross revenue $2,387,993 $2,301,607 $29,728,791 $26,874,510 | 
Operating expenses 963,294 842,767 11,100,345 9,197,919 
Prov. for deprec. and : 
amortization 269,322 280,676 3,428,634 3,358,517 
Provision for taxes 637,464 641,205 - 2,724,982 7,445,555 
Gross income $497,912 $536,959 - $6,474,830 $6,872,519 
Int. & other deducts. 291,982 289,747 3,499,133 3,493,912 
Net income . $205,930 $247,211 $2,975,697 $3,378,607 
Divs. on pfd. stock 99,943 155,577 1,477,486 1,866,923 
Balance $105,987 $91,635 $1,498,211 $1,511,684 


V. 160, p. 732. 


Oklahoma Power & Water Co.—Earnings— 











Period End. June 30 1944—-3 Mos.—-1943 1944-12 Mos.—-1943 
Operating revenues $341,613 $337,767 $1,473,994 $1,427,544 
Operating expenses 229,744 210,434 947,691 852,042 
Taxes, other than Fed. 

inc. & excess profits 29,658 31,437 101,047 121,775 
Federal income taxe 11,200 14,100 65,700 83,545 

Net oper. income $71,010 $81,795 $339,556 $370,183 
Other income a 306 106 466 

Gross income $71,014 $82,101 $339,663 $370,649 
Int. & other deduct. 55,606 62,013 237,186 255,293 

Net income $15,406 $20,088 $102,476 $115,356 
—V. 160, p. 121. 


Oliver Farm Equipment Co.—May Vote on Merger— 


This company is nearing conclusion of negotiations with the Cleve- 
land Tracter Co. for a merger of the two firms, with a definite 
announcement expected within the next few weeks, it was learned at 
Chicago. It is understood that a special meeting of Oliver stockholders 
will be called shortly to ratify the plan. 

A merger of the two farm equipment concerns has been contem- 
plated since 1935. A report several. months ago put the exchange on 
the basis of one share of Oliver for each three shares of Cleveland 
Tractor capital stock. -(‘‘Wall Street Journal.’’)—V. 159, p. 2525. 


Omnibus Corp. (& Subs.)——Earnings— 
(Consolidating Chicago Motor Coach Co. and Fifth Avenue Coach Co.) 














6 Months Ended June 30— 1944 1943 
Gross operating revenues seamed ‘ £6,304,993 $5,791,730 
Operating expenses and general taxes__ 5,271,835 5,204,145 

Net operating income os $1,033,158 $587,586 
Non-operating income —_---. aad ra 394,631 388,299 

SS EE Pee eee Ae ee $975,885 
Other deductions _______-_ 5 Sa 64,992 58,917 
*Provision for Federal income taxes_______ 637,298 404,446 

Net income __...._... ES TL I Se $725,498 $512,522 
Previous surplus _ ps rae ae es Rise NE ons Saye 5,738,614 5,192,215 





Total surplus ~ $6,464,113 $5,704,737° 


Preferred dividends _____ eh earn sa ate 247,966 247,966 
TE TEES Tt a ea er SEND eas 
Federal and State taxes applicable to inter- 

company profits under 1936 instalment sale 

I ashi alia Oi A hr vence agp Scele haoilpies ce thane 14,226 72,595 





} { , 
I A a $5,878,053 $5,384,176 
Earnings per common share___-_~_- $0.73 $0.40 
*Including excess profits tax of $301,623 in 1944 and none in 1943. 
—vV. 159, p. 2012. 


Pacific Gas and Electric Co.—Earnings— 














12 Mos. End. June 30— 1944 1943 
$ s 
Gross operating revenue_____-~-. --......._.. 146,837,605 - 132,708,720 
Maint., oper. & admin. exps. & gen. taxes_____ 65,154,965 62,592,813 
Provision for depreciation_-___.......___1_- 19,736,922 19,092,527 

Net operating revenue_____.________.______.__ 61,645,718 51,021,380 
Miscellaneous income OE TRE Re ne NS 8) SB 315,019 367,317 
Gross income gp cdtcecbeimen—ai-aaceeliahait. Rn) 2i cee 
Bond & other int., disc. & other inc. deduct... 11,027,170 10,930,166 
Prov. for Fed. taxes on income____._-_-_-_____ 27,662,800 17,880,532 

wee: snenee: te erate i 23,270,767 22,577,999 
Divs. of subs. on capital stocks held by public 

and minority imterest in undistributed earn- 

Ser SUa> TOU ne et 1,188 1,682 
Dividends on preferred stock_.._.__-__-__ ee 8,409,848 8,408,422 
Dividends on common stock ________-_-_-____ 12,522,548 12,522,548 

pe area Bee NS ER ev A ME, Ae oS 2,337,183 1,645,347 


—V. 160, p. 668. 


Pacific Power & Light Ce.—Earnings — 
Period End. June 30— 1944—Month—1943 














Operating revenues____ $623,851 590,088 $7,597,428 $7,019,496 
Operating expenses ____ 290,276 260,207 3,407,480 3,036,221 
Federal taxes__________ 72,916 49,684 806,845 580,044 
Other taxes___________ 51,618 47,568 601,763 559,584 
Property retirement res. 
appropriation _______ 58,333 58,333 700,000 700,000 
Amort. of limited-term i 
eG aT RE A RIAU a as OME ET Silda 242 411 
Net oper. revs.___—__ $150,708. $174,296~ $2,081,098 $2,143,236 
Rent from lease of plant 19,886 19,477 236,163 232,479 
Operating income ___ $170,594 $193,773 $2,317,261 $2,375,715. 
Other income (net)____ 746 Dr93° ~- %,673 1,417 
Gross income________ $171,340 $193,680° $2,324,934 $2,377,132 
Interest charges Hitt Paes 125,172 103,287 1,382,387 1,294,362 
Net income______--__ $46,168 $90,393" $942,547 $1,082,770 
Dividends applicable to pfd. stocks for period 458,478 458,478 


—V. 160, p. 668. 


Pan American -Airways -Corp.—Mexican Affiliate 20 
Years Old— 


Compania Mexicana de Aviacion. Mexican affiliate, has completed 
20 years of service. During 1943 the Mexican line, which is the 
country’s largest and has received. the Inter-American Safety Council's 
safety award three times, flew 3,375,647 miles and carried 110,972 pas- 
sengers.—V. 160, p.- 667. f 


PennsylIvania-Central 
Service— 


Inereased service over the entire Pennsylvania-Central Airlines Sys- 
tem to become effective Sept. 1 was announced last week by J.-J. 
O’Donovan, Vice-Pres. The augmented service, which includes more flights 
between war-important cities along the PCA system, will make avail- 
able still more seats for air travelers. The return of several more of 


Airlines Corp.—To Augment 


PCA’s airliners from military service makes the new schedules possible, 
Mr. O'Donovan stated. , 

Among the cities that will benefit by increased flights are Baltimore, 
Washington, Norfolk, Detroit, Buffalo, Pittsburgh, Youngstown and 


1944—-12 Mos.—1943 - 


Cleveland. Other cities om PCA’s system will benefit in that the 
flights from: these stations will connect with the augmented schedules. 

For the first time in five years, the City of Baltimore will have 
PCA flights originating im this city. Baltimore has been served by 
PCA for many years, but with a daily trip originating from the city, 
all of the seats in this big airliner will be available to Baltimore 
travelers.—V. 160, p. 668. 


Pacific Public Service Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943 























Operating revenues ___ $2,422,300 $2,042,237 $4,825,010 $4,116,109 
Gpesations. <.s_..._- 1,159,609 1,035,842 2,277,276 2,027,388. 
Maintenance & repairs 44,183 44,193 96,786 86,144 
Deprec., depl. & amort. 199,080 186,033 398,367 373,102 
Taxes (other than Fed. 

inc. & excess profits 126,885 127,918 252,707 256,464 . 

Net oper. revenues__ $892,543 $648,251 $1,799,874 $1,373,011 
Other income —___- 13,967 52,776 26,898 98 304 

Total income —___._ $906,510 $701,027 $1,826,772 $1,471,315 
Deduc. from income 70,952 55,324 127,475 112,029 
Fed. inc. & exc. profits 

taxes (est.) 488,700 324,400 983,400 644,800 

Balance isnot $346,858 $321,302 $715,897 $714,486 
Divs. on pfd. stk. of 

sub. company held by 

public : . 44.460 44,460 88,920 83,920 

Estimated net profit 

to surplus 4 $302,398 $276,842 $626,977 $625,566 
Earns. per share of Ist 

pid. stk held by pub. $0.64 $0.59 $1.34 $1.34 
Earns. per share com. 

stk. held by public_ $0.21 $0.16 $0.44 $0.43 
—vV. 159, p. 2236. 

Pennsylvania Electric Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
Operating revenues _ _. $20,403,062 $19,086,849 
Operating expenses .- 3 . > 7,348,275 6,320 ,604- 
Electricity purchased for resale_- See 1,157,468 975.446 
Maintenance . sini isis i cmos anepreudon a 1,329,847 1,139,798 
Prov. for retire. (deprec.) of fixed capital 1,797,940 1,732,670 
Amort. of electric plant acquisition adjust. ee 3,992 
Federal income taxes : eee bial 1,778,268 1,223,052 
Federal excess profits taxes 27,466 220 256 
State income taxes 241,921 167,740 
Other taxes 1,135,884 1,191,129 

Net operating revenues__ ; $5,585,992 $6,112,162 
Other income ____..-_- ees mit Si Ie aa 181,633 148,293 

Gross income bank Pca _... $5,767,625 $6,260 455 
Begustions from ineeme_____....- Le 1,421,566 2,064,974 

ES NaS RE See aa _..... $4,346,059 $4,195,482: 


—V. 159, p. 2309. 


Pennsylvania State Water Corp. (& Sub.)—Earnings— 








12 Months Ended June 30— 1944 1943 
I Sn ni a: The $1,439,198 $1,418,445 
Oper. expenses, maint. & taxes___.________- 732,278 718,814 
Provision for depreciation and retirements____ 83,959 66,737 
Interest & other deductions of subsidiaries____ 3,657 2,714 
SURO I incase shen ovata sarap onceseeertnleihie os ae 26 

Balance ad. Sade pte et mde Laken reseacioemee $619,304 $630,153 
Interest, amort. of debt disc., premium (net) ‘ 

and ezpense, etc., of Corp.._........-.....- 318,322 319,467 

Se eee SS SO Je a aeneednbiebkiae $300,983 $310,687 


—V. 159, p. 2088. 


Pere Marquette Ry.—July Earnings— 


Period End. July 31— 1944—-Month—1943 1944-7 Mos.— 1943 
Gross income ___..__.__ $5,091,238 $4,743,854 $33,298,437 $31,749,049 
Fed. & Canadian income 

and exc. profits taxes 644,351 641,876 3,728,079 4,336,290 
Other railway taxes____ 224,038 229,004 1,588,388 1,459,845, 
Net operating income__ 402,217 480,703 2,694,688 3,990,263 
et sae 6 226,490 299,010 1,459,702 2,610,039 


Reduces Funded Debt— 


The company reports that from June 1 to July 31, it purchased 
$507,000 of its series B, 4% bonds of 1956 at prices ranging from 
93 to 95, or a total expenditure of $289,424, exclusive of brokerage 
ccmmission and accrued interest.—V. 160, p. 470. 


Petersburg & Hopewell Gas Co.—Proposed Acquisition 


Deciaraticns and applications have been filed with the SEC pursuant 
to the Public Utility Holding Company Act of 1935 by Pennsylvania 
Gas & Electric Corp. and Petersburg & Hopewell Gas Co. and The Old 
Dominion Gas & Electric Corp., both subsidiaries of Pennsylvania. The 
transactions proposed are summarized as follows: 

(1) Pennsylvania proposes to donate to Petersburg all of the capital 
stock (5,000 shares) of Old Dominion and the open account indebted- 
ness of $132,600 now owed to Pennsylvania by Old Dominion. Peters- 
burg will thereupon acquire the assets and assume the indebtedness 
of Old Dominion in connection with the. liquidation and dissolution 
of the latter company. 3 

(2) Petersburg proposes to issue and sell.$200,000 of first mortgage- 
bonds bearing int. of 344% per annum and maturing Sept. 1, 1969, 
such bonds to be secured by first mortgage on all physical properties~ 
new owned or hereafter acquired by Petersburg, including properties 
to be acquired from Old Dominion. It is proposed that such bonds be 
sold privately at a price of 100% to John Hancock Mutual Life In- 
surance Co. The proceeds of the sale of such bonds {less expenses’ 
incident to their sale) are to be used (a) to redeem all outstanding 
preferred stock of Petersburg, consisting of 1,493 shares of 6% cumu-_ 
lative preferred stock ($100 par), at the redemption price of $105 per 
share and accrued dividends and (b) to pay for construction of and 
improvements to facilities needed in rendering service. 

(3) Petersburg proposes to amend its charter so as to eliminate any 
authorized preferred stock aud to provide for a single class of capital 
Stock, consisting of 55,000 shares ($10 par), such new capital stock 
to be issued by Petersburg to Pennsylvania in exchange for the 5,500 
shares of Petersburg’s common stock ($100 par) now owned by Pennsyl- 
Vania. 

The filings state that applications are pending before the State Cor- 
poration Commission of Virginia seeking authorization to effect the 
various transactions deseribed. Both Old Dominicn and Petersburg are 
incorporated in, and do business soiely within, the State of Virginia. 
Hearings on the application will be held Sept. 16.—V. 160, p. 668. 


Petroleum & Trading Corp.—20-Cent Distribution— 


The directors on Aug. 21 declared a dividend of 20 cents per share 
on the class ‘‘A’’ stock, par $5, payable Sept. 12 to holders of record 
Sept. 5 A like amount was paid on March 10 and June 12, this year. 
Payments during 1943 were as follows: June 30, 35 cents; and Dec. 15, 
52% cents. 

Dividends are in arrears on this issue.—V. 159, p. 2088. 


Pettibone Mulliken Corp.—Operations Near Capacity-—~ 


The corporation's volume of production remains near capacity levels 
with indicated earnings closely approximating last year, E. J. Seifert, 
President, told stockholders in a message accompanying dividend checks 
recently mailed. 

We also note a gradual trend in the company’s output toward war 
products with peacetime application, Mr. Seifert said, some of which 
represent comparatively recent additions to our line. This trend, we 


(Continued on page 870) 
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Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - 


NOTICE—Cash and deferred Gelivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
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Daily Record of U. 8. Bond Prices Aug.19 Aug. 21 Aug.22 Aug.23 <Aug.24 Aug. 25 Daily Record of U. 8. Bond Prices Aug.19 Aug.21 Aug. 22 Aug. 23 Aug. 24 Aug. 25 
Treasury High Holiday z me a3 Si ws Treasury { High Holiday ree 100.10 100.10 hat 100.) 
4%s, 1947-52 Low otin wane wlipias een ina nian 242s, June, 1964-1969_________ { Low eiete nee 100.10 100.10 Si5E2 100.9 
Close aioe one Pn ays Es PE [Close ahd ats 100.10 100.10 Ob 100.9 
| Total sales in $1,000 units._ ose ecusitn o- ais ents ease Total sales in $1,000 units_....._ eR “ith 5 3 oa 10 
High ___ ies ts oie ‘no “es (High ___ 100.7 100.10 rie at. ene 
4s, 1944-54 Low ical Seglien ime adi pacts Rati 242s, Dec., 1964-1969________ “+ Low 100.7 100.10 ae i te RA 
{Close poets aeons — —— =e one Close sibs 100.7 100.10 atid ae ra 
Total sales in $1,000 units._._..... mom mice — ns m= ne Total sales in $1,000 units__.....- sai i 5 re atte aa. 
High ones ome thie agin ines ecsaniate High > 100.11 100.11 100.9 100.13 cabins 
3%s, 1946-56 Low —_ — — om onan oo 2%8- 3906-7... és ekica cn Low Page 100.11 100.10 100.9 100.13 ase 
Close or oo oom oom eneen eoanen Close 100.11 100.11 100.9 100.13 pee 
Total sales in $1,000 units...._.__ --- —_ ane we sibianele sine Total sales in $1,000 units_.______ < 2 6 3 6 pr el 
J High oniie latin plete nee ona eneden High aie on 100.17 hii esi 100.19 
SUR, BO EE ne cited Low --- --- ~~ oon ane --~ 2%s, 1967-72 Low ine otlove 100.17 aR sities 100.19 
| Close ules enees pS ane walls enna (Close aides asda 100.17 ee mies 100.19 
Total sales in $1,000 units.._.____. _- ma a ome Bate Sense Total sales in $1,000 units__.______ slain he 1 N ae *1 
High sata onal hs ae edi is omens { High ebonal ang dias ‘aoe ices mein 
316s, 1000-08... ~~ Low .-.. ‘see poate ji si iin aise 2%s, 1951-53 Oe cutis pis? Sum ei pias ce 
| Close nen avtetul aiee # rexel comin suaien {ciose cant cate was nm oomnreny amen 
Total sales in $1,000 units....____. am ome foam anita parts acini Total sales in $1,000 units___.____ oie PRES: ack PER) SEA sina 
Bign mid nin selec Pe ee pene coninain High ake rere om sane ne onto Sinelioais 
3s, 1946-48 a) ae ene siphon noite ieee hives 2%, 1952-55 Low --. obtkin “ae lt ioands sepa 
| Close woah ane as ponee eins a Close aera ni awe paling ome wh 
Total sales in $1,000 units__.______ oom ents aon ete ilinas cael Total sales in $1,000 units_...____ saheasip ne ane ibe cite ines 
Higb re aa eS ‘tinct eens dei High pees abed atinia = we aaliia oi 
3s, 1951-55 i oon si oka epee nes 2%s, 1954-56 Low ... ssi aes bint aminuts abla 
Close anna btn cite ars ap ie hindi Close -. anes ance ewes one anne 
Total sales in $1,000 units.______- sabi pees ES, tilaetin sila ‘ibis Total sales in $1,000 units._.._____ deniniy neal sR lines ok oa 
{ High 112.2 ‘. . slo $e High Saud 100.17 reper i taes 100.20 eile 
2%s, 1956-60_......................j -10U 112.2 wes shai ee ge ON Sa ee ae: Low dj 100.17 235 ik 100.20 pe 
Close 112.2 &. i ike Close Ve 100.17 adi ie 100.20 anal 
Total sales in $1,000 units.-___-_- 2 oil aes Total sales in $1,000 units_..___-_ Ea. 2 a Ks 2 eickial 
{High ___ oe ee ent Ew, pa High iil ans sean tatu ‘aati aia 
2%s, 1945-47 A. aes paid rote wit ans wv 2s, 1947 low 8... —- --- --- --- _- 
{Close ___ eee: a sac ats pane Close -—- “<= me eotens cin mabe 
Total sales in $1,000 units.___._____ BES ati oie icin inne hie Total sales in $1,000 eure omer aie! eee oe -—- --- 
High  ___ nai id is ies hows h rae “Ae ee td ott o 
2%s, 1948-51 { law a wt = ie Sas rea ee ee “Lae — ne a8 —~ sia 
ose -—< -<-<— --- --~ -<-< --— i 1 EI ee ae"? os 2 at regis sess x lteeias 
Total sales in $1,000 units_...____ sie nein eves some denes capil eae ee High Holiday Ts Nass: > BHR #02 
{High Holiday ues S no a pith 2s, Dec. 1948-50 Low __. tas oie 3B nag oa) 
2%s, 1951-54  ——— oe ~— —_ — -—- Close = _-- ~-= cnaiee oan snag oats 
eee anes ara t Bee a saciid Total sales in $1,000 units._..._____ dona sims OWEN asst RGF nets 
Total sales in $1,000 units._.__..__. — --- -- --- ~-- on High —_— --- ome aimed haw etoed 
{ Hige pi ae ae PES Bi Le 2s, June, 1049-61________.__| Low -_. sos ons ine gs hike 
* Ec ia ahi Risa Close Sioced oasis Scat wins dios piss 
Se, 1086-09 am. oe ae oe a Total sales tn $1,000 unite -—- =. oe ae vam eke Ss 
3 nab anata Care jin iebtoie ‘dale 
Total sales in $1,000 units-------- --- —- ben =a ome tl Qs, Sept., 1960-196. Law Be: poe ar. . —— on 
High = --- --- sae --~ --- --- jose eS ‘wie SR “a Bula EER 
2%s, 1958-63 Feo a =o --- --- --- --- Total sales in $1,000 units_______. annie abel shinee iis patches sii 
--- --- --- nated -—— one High nota wii OS oats Pea sa 
Total sales in $1,000 units_---___. --- --- --- --- --- --- 3s, Dec., 1949-1961______| Low Leiii PED ‘oa i eS Sa 
Hign a, ainsi pay Eee Taine iestage Close inane edueto inde ie ond peer 
2%s, 1960-65 Low amb pone sonaas socbie hans ia Total sales in $1,000 units._.___.___ inane erie SOS es wee mite 
Close --- -—— -_--—— - ae ee { High oe -—— -_——— se --S -—<—— 
Total sales in $1,000 units__...___. sith Stra <a oid sities week 2s, March, 1950-1952____.-_._ Low Sasa oliinke il scsi AOE. cme 
High ___ oS ee at? ae eae Close -_-. a pean sane ibe San 
2%s, 1945 lew coe on en ee — = Total sales in $1,006 —_e duces aia paar ie aces a 
se antes. ‘icity anne cent unstee an wee eee | ed ace -—_——_— -_-_-- 
Total sales in $1,000 units________ ark he > i ae er 28, Sept., 1950-1952-.__-.____ Low --- --- --- --- --- oo 
High 8... — -— -—- --- -— Total sales in $1,000 wnits_______. Me dae oa ‘ees ora Re 
2%s, 1948 am wale om — -_- -- --- High ___ laieadl ie es mera ah 
ose oa =o nw — — — 2s, GOU8 -1008 . .. tins ncn Low mae a ee —— wae po 
Total sales im $1,000 units..._____ ~< -— -— --- --- --- Clete tw sine dni hw tiling PS 
High ae ssi Pe aioe ditties dielii Total sales in $1,000 units.._...~. owe cave crt ensie sahiihitp ote 
2%s, 1949-53 c } or aon waa siete ‘sui sgn High = _-- eee oles dient aii elas 
Close --. ietoin apie ast saive eve 2s. 1951-55 ae -—= ons nae aon tidinstie disvas 
Total sales in $1,000 units.._.____ woul aor ame ‘pee sti saci ae eninin meni Be oS aR: 
High Bs ats 3 jal pa Ba pike Total sales in $1,000 eeeee a i rt was donee ins 
we =< re _ g sah AT 00.14 = _._ WAS... 
Sis, 2980-02 aa = el 5S ia Kia — 2s, - 1988-1004. 5. ew --- 100.15 100.14 --- 100.15 ___ 
ial bie? ose jninedl 17 00.14 x 100.15 ane 
Total sales in $1.000 units.----__. awe er ater — a = Total sales in $1,000 units._______ eitse 6 1 sa 1 OR 
High pass 103.29 one —_ s-= --- {High $60. pel nate eae, eis 
3%s, 1952-54 Low --- 163.29  ... --- --- --- ics We ene WER thes ete ime ae 
Close . 103.29 anti nies wishin = Close aaa oe Fe sey EU aN aR 
Total sales in $1,000 units________ --- 1 --- --- --- --- Total sales in $1,000 units.....--- memes nee Jeni nae at hate 
{ High pe pat pr ome conn ome High — _— wei thee aiceum PST 
2%s, 1956-58 & on an chee one ones one 1%s 1948..--.......4-.--~..- Low ‘sieia inieale sldes ere Saige Rass 
[Close --- sien un o-- --- --- Close _-. oon iia dai tite eae 
Total sales in $1,000 units_._______ pe sail pik dis oes ere Total sales in $1,000 units_.-.---- anil ont baieee eden adie ar 
{ High eid sae pay 100.15 es 
2%s, 1962-67 Low RS ak Re 100.15 er Boe as Home Owners Loan 
| Close a es mies 100.15 - ~ OO ——— — --- --- --- _- 
Total sales in $1,000 units__-_~~--. z wwe aie 2 --- --- 1%s, 1945-1947___-___________ oe ‘nies EES een biitoen ‘eaihtei 
High eae = one -—- -- --- Close anions — oom oon oo icine 
2%s, 1963-1968 -- i tees --- --- --- --- --- --- Total sales in $1,000 units______-- ome one -<- wow oon anata 
Total sales in $1,000 units_____- ae ee se aia ack dune *Odd lot sales. tTransaction of registered bond. 
— = eat ~ =—3 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
| Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 
i Aug. 19 Aug. 21 Aug. 22 Aug. 23 Aug. 24 Aug. 25 the Week EXCHANGE Lowest Highest Lowest Highest 
"s per share $ per share $ per share $ per share $ per share Sper share ‘Shares Par $ per share $ per share $ per share $ per share 
as pee *63 64 *62 63 63 63 63 63 62% 63 400 Abbott Laboratories...cc_...No par 52% Feb 21 6442 Jun 23 51% Jan 63% Mar 
Pa ue *112 114 *112 114 ? *112 114 #112 114 *112 - 114 pe 4% preferred 100 109% Jan 17 114 Jun 12 108 Nov 115% Sep 
i belie *56 57% 56 56 *54 56 *54 56 #54 57% 10 Abraham & Straus__..--~-. _No par 47 Jan 24 60 July 7 35% Jan 52 July 
4, ihe o% 9% 9% 9% 9% 9% 9% 9% 9 9¥5 7,100  ACF-Brill Motors Co_._~------ 2.50 8% Aug 8 9% Aug 3 pe cack... "alata 
a nas *62%% 6312 *61% 62% 62 62 *61 63% *61% 62% 100 Acme Stee] Co_-_ 25 53 Jan 3 64% July 17 41% Jan 57% Sep 
ee said 12% 12% 124%, 12% 12% 12% 12 121, 11% 12 4.200 Adams Express _____..-.---__-__ 10% Jan 27 13% July 12 7% Jan Apr 
oor Be *30% 31 *30% 31 *30 31 *30 31 *30% 31 BESS Adams-Millis Corp___--~-- No Par 26% Jan 31 31% Jun 16 2542 Feb 32% July 
fe wi *22%2 2234 224% 22% *21% 22% 221% 22 *21% 22 100 Address-Mutigr Corp._-..-----~- 10 19% Jan 6 24 Jun 27 14% Jan 21% Mar 
ae ad 41 415% 405, 41% 4034 41% 41 41 40% 41%. 4,400 Air Reduction Inc_____.---- No par 37% May 18 43 July 15 38% Jan Ve 
‘ sis *91 93 *91 93 *9142 93 *91% 93 91% 91% 30 Alabama & Vicksburg Ry---~---- 100 75 Jan 13 9242 July 3 67 Jan 76% Sep 
i, dad 7 7's 6%, 7 6% 7 6% 6% 6% 6% 9,000 Alaska Juneau Gold Min_..--__- 10 5% Apr 18 71% July 13 3% Jan 7% Apr 
pi *14315 149 £144% 149 *144% 149 145 145 144% 1441 80 Albany & Susquehanna RR-_---~- 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec 
B's: Bes 253 234 25, 234 25, 25 2% 2% 2% 25% 8.600 Allegheny Corp_--__-----------~- 1 2 Mar 29 3 July 14 Jan 3% July 
Si ia 31 31%4 30%2 30%4 304% 31 29% 30% 295% 30 4,000 5%% pf A with $30 war_____- 109 23% Jan 3 34% July 14 5% Jan 32% Sep 
“ az 54 54 + 5342 53% *52%4 54% #51 53% #52 54 200 $2.50 prior conv preferred_No par 37 Jan 4 58% July 24 13. Jan 45% Sep 
me 275% 277% 27 27% 27 27% 2634 27% 27% 27% 3.700 Alghny Lud Stl Corp__-_---- No par 24% Apr 19 29% July 5 18% Jan 31% July 
ay ed *83 86 83 83 82 82 *B2 83% *82 8312 20 Alleg & West Ry 6% gtd_-_-____ 100 70 Jan 21 85% Jun 13 64 75 May 
© pa 14% 14%4 1434 15% 15 153% 14% 15% 15 15 3,800 Allen Industries Inc 1 9% Jan 3 15% Aug 23 7 Jan 11% Jun 
ate as 151 151 151% 1515, 15134 151%4 151% 151% 151 151% 1,000 Allied Chemical & Dye_--.. No par 141 Apr 26 152% July 14 140% Jan 165 July 
mt obs *15%4 17 215% 17 *15% 17 15% 17 *15% 17 __. Allied Kid Co___- 5 13% Mar 18 16% Feb § 10% Jan 14% May 
xa ae 30% 3042 3042 30% 303% 3042 30 30% 30 363% 3.800 Allied Mills Co Inc_.___...._No par 29 Aug 15 354% Mar 27 16% Jan Nov 
For footnotes see page 847. ; 
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saserdny Menta Uganda “eters 
-r ug. 21 °4 mesday Th 
$ per shar Aug. 22 air a ursday 
iy philip tn $ per share $ ine a Avg. 25 the Wels NEW YORK STOCK 
Bats 20% 201» 20% aa, soy $3 per share $ per share pone oan EXCHANGE poste since January 1 Range Ser Previous 
: *99 161 £Q¢ 20% 201 pepe owest Hi ear 1943 
38%, 39 ” ~ oe 99 101 3 20% 202 201, ; P ghest Loe ss 
1i5% 115% ttn 38% 2734 384 -_ 101 299 Bt 4.400 Allied Stores Corp__- i or $ per share $ per share $ west Highest 
22%, 2212 aie 115" 114%, 1143, 114! othe 37%, 38 100 5% preferred_______-__--- oor 14% Jan 27 22 July per share $ per share 
6,4 4 a on" 22 223% - *114 115 — nike Ceasers ao ts N oe 964 mS 1. aa 10 < Jan 16% Sep 
*397%, 41 at, 3% 4 ois 648% 221% 223 ‘¢ eonv preferred___-——-. 346 Apr 24 405 ca 4 Jan 97 
Eta 103” 1062 sot 6! ay, ae 3% 3% 1.400 Alpha Portland oa ae a ey Bs A» age ay ita escapes 43% July 
2929's - SR 10615 106", a = 40%, 41 1400 Asaigam Leather Co inc_-------1 17% Apr 19-23% Jun 28 ~~ ea 
7734 78% 7%, 78 28'4 29 i 106 «= 106 100 6%conv preferred_______--___-§ 1 2 Jan 4 4 ' pre: 2 17% Jan 23% Sep 
~- 5, 223% 21 5 soe a 2 %8 — , = 2 29% 2qg3 2 poe pr ene Pet la i Jan 12 412 coed 3 oat gan 2% july 
36 6644 ye 215, 22 - ee 17 78% — yer Agricultural Chemical_N B20 Mar ¢ : ; J 6 Oct 
17% 173% 66'5 67 661, 66% 1s 21% BM, 2182 ee ee rae ee Mar 29 110% July 17-87 —— oe 
45 45% as e 17 17 17 oF a 67 Mt 2.000 American Bank ~Pnmag a ntacoaaamn 10 58 Aug 25 th Jan 14 ~ ems 8642 Jun 
©131% 135 _— a $0" 4 45% 45% 16% 17 17% 172 160 6% preferred_______---------- 10 16 Apr 25 23 Ve rd as 52 Jan Ie a 
12% 13's Ye 7 <a *131%2 133! 45 2 45% 45 452 . 1,500 American Bosch Corp caine lee 50 60 Jan 14 patrs uly 6 8% Jan 18% July 
92 93 a Se 12%, 12 gas 2 131% 132%. 300 Se eae 2 RA eae 1% Jen 3 i9%Jun 27 “4% Jen 61 Nov 
178 179! o> se 92! 9214 Hp, 27% 12! ty me. 544% preferred _____-__-. " 3744 Jan 14 a: a 442 Jan , é 
4012 41 + 178! 180 180 9242 92% 2 = 25,000 Amer Cable & Radio eg 100 126% Apr 12 Ports Ang 24 275% Jan Fa, Apr 
83 83% ~ tng 404 40's, 4012 180'2 18042 179% 179! 1.200 American Can oa 1 8 May i2 1 an 4 127% Jan 4 July 
27 274 82'2 82! 81 8215 a 40% 40%. 4014 360 So Se oe 25 82 Mar 1 oF — 12 3%, Jan 1 Aug 
11442 115? 114% 115! 27 27 263 81%. B14 8134 3.400 American Car & eB ma 170% Jan 5 183 gon a3 7i4e Jan 913, ay 
118 119 118: a + 114% 114! o 93% ©2642 263% 2634 300 7% non-cum preferred___. o-par 33 Ye Apr 18 423 July 10 168 Nov 18534 —_ 
Reb 147% 14! s By 118'4 119! +4 ek , 114 1152 or = Chain & Cabie Inc some 68%4 Jan 4 831, ye = 24% Jan 45 — 
7% 17! bi fier ton 14%, 14! 9 1182 119%, 2 % conv preferred _-_—_. - 23 Jan 26 27! . 5942 Nov 
103'4 103%, bt PL 5 17 17 14%, 14% “14 = 7 _70 American Chicle mt SER “or 10814 Jan 20 125i oo 18% Jan = oe duly 
25% 253% > Hh = ©103%5% 10374 Rs Paks, 17 171, ; a american Colortype Co___-_- ‘ a + Feb 18 120 - oval 107 Nov 116% Hl 
4%, 4!) — 247%. 25 ay tt 3 *103%, 103% 2,01 merican Crystal Sugar__------- 0% Jan 5 a. hae Sh 96 Feb ; ‘ 
9% 95, te are A‘ 4% 24% 24%% 241. eae 20 6% 1st aes. es. ae 10 14 Mar 10 18 paw . 6% Jan — — 
26% 27% 021! 271 ‘Ole. 9%, 91,93 41, "24%, 3.300 Amer Distilling Co stamped ——- i00 10114 Feb 7? 103, Mar 3 O74 dan 18% Feb 
Ye 43% Fe. ee 2742. 27% oa J +g! " “f erican Encaust ee 2412 Aug 24 21 74% Jan 
is ’ 4! ' j 2 amie “ 9%, 40 stic Tiiing___~- 1 o1 5342 Jan 11 104% Ju 
92'> 9334 a 4% 4\4 ; ) 26 2614 27 0 Amer European Secs = 2% Mar 6 42% De " 
: 91 933 214 4} 3 so"4 6! 60 08 pe nn= No par 4 453 Aug 17 c 54% Dec 
21% 217% ~ Ps 94 1 4% 4} * 0) American Export Li pa 8 Apr 22 : : 1% Ja 
; 20'4 203 : ; 96%4 96? % 4% 5.200 A 3 ines Inc__---- 1 3 5 10% July 7 aeoeey 4% Jun 
86 864 +g 4 21 29° a4 96" 4 95 on! -200 mer & Foreign P . - 23 Jan 26 - 6% Jan 
- } 4'> 86! : eg 21! 991; ot vo 68 25 EE crstasarant No par 29 Mar 22 10 Apr 
*35 36 é ~. 86 87 1% 22% 213% 2% 500 $7 preferred___- P 3 Jun 5 3 22% Nov P 
6 6% a 35% °35 36. iH 87 “B51. 7 8.909 $7 2d preferred A__-_----- = oar 68 Jan 10 an — 16 1% Jan — som 
- *42 45 41 * iz t 544 57% $s 36 35 35 1.000 $6 preferred________-__--- Ne por 15% Jan 10 257; Ye 5 46% Jan 87%, pod 
70 1034 70% a 41 45 a Pas. 5% 53% , — aamricen Hawatian 88 Co__- . 0 Jan 8 90% ad 4 = Jan 26 Suly 
‘ 2 93 = Bp 71 71 b ~ *41 . American Hide & Leather__.-__- 3 Apri - : Jan . 
f £76 1634 a anne 74 "9 71 71% 71 = 6% conv <n ton emai eee 3% Jan : tt — 17 30 Feb fag gon 
i 8% 87s a 762 72, 75 on aM Be 7% nano amnestoan meme —.... ee 30% Mer 31 44% oan = _2% Jan 4% red 
‘ 9 ‘ 3, §3 72 75 75 ’ tenn Sea... ...__.. No.0 ar 27 i Jan 
- ea ie “. 50 wae = gr, 9 : et 8% ‘BS 4 . a4 a nea Set oe 00 4 Jan 10 ve ro ae 5342 Jan ag saay ; 
= Y% 20% 5 4974 50 a os 853 85, $ mer Internat Corp____----No | 61 Jan 19 \, 2 Jan ; 
Sen” ge" 82 19% 20 193. 20 4944 50 aimee «cae 1.200 American Invest apr 9 eae J decees 28 oa: aoe ou Bee 
163; 923, 93 — 193 2 5 % conv prefe SERIO ne 6% Jan 1 , %4 Jan 
i ud 11% 11% eae Pte 162, 16! 91 921, an 8 be s 13.700 American (DONC cra ——— vee 46 Jan 7. ue —_ 10 5% Jan ae May 
ae 022%, 2314 *a2s 2314 *10% 11 pt ge 1644 16! 600 7% preferred _____------. Spar id% Feb 4 © 20% Aug 18734 Nov an” Oct 
Beds - *123% 127 612315 fe 4 : 23 23 otra 10°» °105_ 12 1.400 Amer Mach & Fdy eee Ne 8012 Jan 4 93% —- 18 7% Nov 17); oe 
3 38 38 38 “ +i 12315 127 oa v2 22% 221, 291 1100 Amer Mach & Metais__—__--- N par 1436 Feb 29 sat quis 12 Nov 2%, ay | 
; si 3s 3%e 3 ti 3634 37% i 7 °123%4 127 nies Metals ‘Co. Ltd__--___- No wf 8% Jan 4 12% July ;: ae 15% Jun 
E e 56 ‘ . 3 3% _. 37% *37 \y, . preferred=_____--_--_- 20 Feb 7% Feb 
See 49 49% aeNe ti 545% 58 sais Ble Ml —_ 250 American News ae sikte Pep in ty nn ig 20% Jan wie Jun 
- oe 125% 12% 123, : 72 481% 51% a 5742 56% 57% 29.400 Amer Power & Light-------- = par 32. Jan 21 381 he ne 3 116% Jan 125% “4 
<= i, ll * su Fe a xi2ie i2ie 50 50% a preferred.—————---—_ i ie ear. Mea. Se ie Aug 10 Jan 36 oct 
is 5a «16 ry 78 178 V2 12 12, me preferred_______------ 34 Feb 21 % Jan | 
oye - 72% 73% ey 15% 1 Ed a - Si “177 «180 43,600 Am Rad & Stand San’y-——-- “> par 40 Feb 14 ra — 18% Jan pom May | 
i3 T3344 %5% 15 '% 1512 15% 15% __ 40 Se 9 ag eA ane PS Oo par 9 Jan 3 127 ug 23 164% Jan bi Oct 
a eee "16% 17% 17% 17! 7s 13% 7A 13. 13% got snetenn See —. me °1@ . Jan:22 . 190 2 rm 2. ano eo 
rte Ie 17 17 ion 1% 17% 17! , ‘ conv preferred. Sir ater egy: 12% Jan 3 3, Feb 173 
aaa ae 2934 30 11% 174. 178 TY, 17% 17% EE BAERS eS Ree Ss Sei 100 6214, J 7% Julyl0 10% Oct 
eet me 40% 41 a. a 62914 2912 17, 17% iggge «re 700 American Safety Razor ean 3 oe suv1s| | «Gan pon gg 
ae ia 15642 15612 156 ° sau 39%% 40 3956 292 29% 29% Pane ee Seating ~seoeEey ~4 13% Jan. 7 18 Jul ony 
pte ig be, a 156", 157 aor, sav 0 ean ao a oer. ene oe ae a 32 > eeeien. eh aoe 
—_ J Ps - od . a e 
Ee eu 48, 149% “148 149% "148, 149% 42h, 43% > eB i ee ie og ie Oe ae aden Be May 
2 : °1842 18% 1s! rive 25'8 25% +% ay 0148 «149 200 ‘American Gentes 100 147. Jan 13° 160 aay 7. 36 = Dec mK We 
on 9 2342 23% 2344 2334 18'2 18'2 1814 26 24%, 25% 6 ios 6‘ non-cum preferred_______ i00 39% May 9 45 aay 12 144% Feb 161 — 
ote eee Se SR Re Re a 2 cee ae it ie eee ane 
a no Va We 21941 a... vl 24 24) > an PEN OIE V4 Jun 1 , Oct 
Ae eae 28's 29% 128%, — 125%4 125% iso 4 AT AT %e 1 700 Amerigan: Save Oo. 7 = 15 Jan - hts buy “3 19% Jan 1936 oo 
- — 163% 16334 16354 Bote ZB%4 24% a 126% 126% 1263 400 American Sugar Refining ___- omar 16% Jan 3 24, oe 20 11% Mar 16 May 
5 -- 73 73 721 aie 163% 1637 163% 26% 2812 28% 500 Pretamred 5... 190 29 Feb 11 48 Ps rea =: 12. Jan 17% ~~ 
ec 3, 3" ear wate Tie 72! being Fe 163% 164 0 Se ee eter rere ae ae = ae 33° Jun 
ne £6 yy 147% 14814 2 73% 73 tng 72 72 : elep & Teleg Co__-~-- % May17 ~ 31% Jan 115 
-~ 13% 133% 2 8 4 148! 1483 73 73 2 721 800 American T ba oe ee ee 100 156 J 2 Jun 16 21% Aug 
ay es 13 131 148 2 3 Ya 173 3 obacco 2 an 6 164 July 4 Jan 3234 
4534 46 Vy 131 13? 14834 * 148 ; ,200 Common cl 5 56% J uly 3 127% 4 Aug 
— ei 45%, 46 ad 4 125 ¥, 149%% r SS eae Eee % Jan 3 75 ‘ 4 Jan 158 ' 
119% 119% 8 45. 451 2%% 13% 123 300 6% preferred ________-__----3 25 57% J July 14 42 4 July 
= oh oi “119,” 120% “119 120% e119 1208 4a, gate 4.300 Amer Type pred. ———- 400190" Jan 7 138% July 11 43% Jan 6534 July 
- v4 100% *973 4 934 10%, - 8 ®119 1201 : merican Viscose Corp___------~ 8% Jan 3 137 - 129% Jan 146% July 
va =i 8% B76 4 99 9734 97% 9°e 10% 95 200 5% preferred _ CER AE ~14 3912 A %e Jun 19 6% J 6% July 
“~ 2 84% 85 oe *95 972 es 9% 39.20 Am . a ae 2Apr19 49 Jun 2 an 12% July 
895% 87} ws 814 84. + 74 *95 97 ¥ »200 Water Wks & Elec + 1163, Apr 26 120% n 28 32 Jan 4 J 
eerie t= 5% 5% ee 8612 8644 8's 8% Ble BM 100 $6 1st preferred______-__- No par «6% Jan 20% July 11 115% Jan Ba Siac 
<P ica #49 5412 _ 50’ dle 5 2 96% 87 86 " ane 3.200 American Woolen______--—— is Oo par 8415 Jan e. i Aug 12 3% Jan “a Aug 
Rea 2742 27% 265% 271, *50. 52 + -t 4% Ale 4% 2,600 Preferred. .._~--_- o oer 6% Jan 3 93, Aug 15 53% Jan 8854 sey 
Pons Se SS es Ea ee re ae 
ey ie: 261, 26! Lt4 32 303 263% 26% prior conv preferred______-_2 Jan 3 6% J 4 Jan 19> J 
*114 116 * 1 4 #961 7: 4 3142 °31 13,200 Anaconda Dopver Minine_______- 25 44 F ‘eg July 5 3%, 2 July 
Be tn, em 14 116 ita 26% 1 31! opper Mining-- Feb 16 54% July 2 8 Nov V4 A 
10% 10% 1 , 114115 26¥2 27 620 Anaconda Wire & Cable_____No p 50-24% J Ye July 26 42% J Fad 
-- > 0%, 10° 115 27 re & Cable_____N ‘Jan 26 28 Jul > san 54% Ma 
*4 4% 4 *403 115 115 114 500 Anchor Hock --No par 25 J uly 6 24% N 4 r 
? 4 4 ee 8 10% 102 114 Glass Corp__- 12 an 24 3354 J e Nov 31% A 
‘37% 4 O%4 *10%: 11! 80 $5 div preferred -~—12.50 20 Jan @ July 17 24 Jan a, _ ad 
POF So *52. 53 “3% 4 400 Andes Copper Mining__--——- No par 114 7 (28% July20 16% an Apt 
-- “ei 52% 52) 4 4 pper Mining_ Jan 6 117% @ Jan 231, 
6% 6% 4 + *5214 53! 400 AP W Paper Co Inc____-------- 2 9%. ’eMay26 111% 2 July 
ies / 6 4 ee0YX aper Co Inc-_ 4 Jan 10 12 2 Jan 116 
-- *103 104%. 6'4 6 6! 5242 53} 2 TRERING Fhe SBN We GIR 5 2% Jan July 5 8% Dec Mar 
eat 91% 92. ee le Ae ag S%e GMa 700 Archer Daniels Midi'd ‘ Sa eee aM Feb 
Pet gt oat 43% 43% 44 4 92 9214 913 106 £10515 107. 10,000 Armour &.Co of een ama par © 42° Jan 3 see @ Feb 
a vi 10% 11% = "11% 11% 43% 43% 43% om 91%. 92! eee one me Ne eR Bes oe A ee Se. See 
tgs 4 L ; ’ : ¥ eferred —_-- mi Y2 Jan i, an 
2 HGR GSES JERS OI Sa tae ae Bee es Se 3 Be 
me e 17%8 167 117 s ’ "2 11% 115 ee rnold Constable Corp__-__ ar 3514 Apr 18 5 9 Jan 
se -- 104% 10434 1. 17 1634 167 115— («149 ® 8 2.200 Artloo orp__----_---- 5 y 46%. Jun 28 30 84 §6Dec 
oe 05 1 16 5 J 1150117 ~~ Cae... 91% Feb Jan 3, 
—- = 239% 43 101 101 100% 100 * e105” 107 103. 16% 2,800 Associ preiagred a Ne 400 102 Jan ) 138 5un 28496 Jan 10% Jun 
ce 2 ®391, : $4 *4 5 105 : ated Dry Goods-.-_---__- Jan 4 1 Jan 10 ¥ 
-- *105% 106% °4 43 "3915 4 co. 101 100! 430 4h aaa... ae 1 1 116%2 Aug 11 92 “4 Jun 
SS wri 0512 106% 2 43 *40 002 100% t preferred___ 1242 Jan 4 3 E Feb 110 
6634 67% 66 4 10542 105": 43 *40 90. 7% 2d preferred___.__--____- 100 90 Ja 17% July 13 6% Jan Oct 
ae! — 9434 95 s 6 665% 663% ad *10542 10642 £1981 43 F pise Assoc I rred a a ea 100 B51: n 3 107 Aug 2 12M, 15% Jun 
ee a 4 93 943 8 67 65% x 10512 106% nvestment Co.. ; Jan 3 ° 1012 Jan 97 ¥ 
3934 40% 3 4 *937 945 2 66%. 3 2 10 5% preiesred_._____.____. No par 3 4 Aug 18 59 v2 July 
ay a 9 ‘ a 94%. 65 66 preferred___-__ 3 May 19 Jan 1 
“ae 21% 27% sat 21a satya rr re eS 6.500 Ath Topeka é& Santa Fe_——---- 100 103%, Jan 19 108 July 11 100, Jan 39% Oct 
me *61 , @ 27% énera 4 38 28 3, preferred___________-___- 5312 Jan 3 7 ‘j Jan 1084 
ee 31% 31% . 8% *6114 631. 27% 272 971, 4 5,900 Atlantic Coast 100 «82 J 71% July20 44% Ja v2 Nov 
-- = 112112 30% S1 303 a; 59% 61% —— 200 «ALG st Line RR--------100 25% an 7 98 Jun 27 ~66 “4 67% July 
be 122.112 8 30% Vy vq 5942 60 & W 18S Lines 5% Jan 3 4 : Jan 90%, 
- 14% 1434 1 112 112 3044 305s + 2.700 Ab ical. zn: er ppm + 2 4 May31 24% @ July 
oS 41 s . é 29%, 30%. non-cum preferred 5 Feb 15 Nov 38 
sone 55 55 2 14 1414 a 112 ©1122 V4 5,300 Atlantic reg... ‘a 59 1 30 Mar 23 19 May 
ae i 55 55 145 3 a 113.0113 Refining 9%4Jun 7 6 Jan 361, 
58% 5812 55 5 143%, 145 . 360 4% ~25 247; 5 Marl5 44 4 Oct 
sinc 581 3 5 & 4 1434 1423 7o conv pref seri 47% Jan 14 2 Jan 68 
-- inte aahee .. cape che 58 , 5472 553 esa, 's 2.800 Atlas Co es A___---- 100 ©1075; 32% May17 18% Oct 
nee ee : 1174 119% 58 Pr io 547, 55° a... 753 Feb 18 11 Jan 285% 
*17%q4 18 sande ®11716 1191 5842 58 7 4 500 6% 5 115. 3 July 6 106 May 
od ait 1734 18 6 119 e1 2 58%. 59 preferred___-_-_ ‘s Jan 3 15% Mar 113% 
10 10% 4 *17.—«d 174% 119 ° —s ha wow 50 532, @ Jun 29 6 4 Sep 
ne , 10 3 8 11744 119 owder_____ 3% Jan 7 % Jan 13 
ie *73 75 10 105, 103 17*2 1742 217} 20 5% conv preferred__-____- No par Y, 56 Feb 24 50 % May 
te 7 Vi é preferred 52% Apr 19 Ye Jan 57 
-- 4 5% 8 75 131m 741 10% 1042 124 18 100 Atlas ‘Tack Corp____________No. 100 112 WN : 62 Jun 12 52 Ja Sep 
4% 5 ae ee oo Eieed 1,600 Austin +e 8 amma moma it rs nite ae = lit Jen 123 Jun 
8 43, 47 prior A 7 7 Jan y 31 7% Jan De 
faba 19,900 Aviation Gorp of Bel (he)—-'3 3% Jan 19 Ofc May 9 26% Jan 12% Aug 
-- oi Spee 7 . a ! 
hehe 2 hes 221%, 23 : .Jan 3) “Sap aug 8 «3% Nov 6% Apr 
ae 2989 ica? 9% 8% 85 22% 227 22% 231% B 6% Apr 
-- = oy eee 164%, 1634 o% 8 81,“ B1: aM . 23 12,800 alte . 
naw AE 631. 1152 11% ite 26 ‘ 1642 1534 1644 84g Ble 11'200 Bald Loco Works vte 
ira aie “oa 64 63% 6324 * 11% 11% 43 . 11% 155, 157% 6 100 Baltimore & Ohio ; -------13 18 Apr 24 24 A 
-~ ‘ a 8 24 251, 6342 64%4 65% 6312 11 11 ry - 4% preferred__ --100 5% Jan 3 10% ug 17 10% Jan 20% De 
a aoe. are ~ ae he 24% 25%4 t+ 63-63 2,100 Bangor & Aroostook ———----—- 100 eae? eee <2 ae io 
-- ‘ 16%, 53 *52 523: “1612 17 16% aoe 24%, 251% ans ‘Conv 5% preferred ~50 914 Jan 3 a uly 5 6 Jan 14% 7 
all at 4 15% 16% aes 5234 2511, a v2 16 ¥2 162% ‘ae ee Asphalt. —....._._.. 4 m4 oo 2: ae = = B 8. gan 12% oon 
vie 8 a 15% ’ 4 16 3, 16 1% 51% r Brothers a iin a ¥2 Apr 25 ; an 63% Dec 
“y 30 8630 tdi? «15% 15% 15% 15%4 16 155% 157%, 190 iiiv-€,.......... No par 12 26% Jan 24 89 112 ‘ 
SHS ver : ; j } + .é § Jan. 4 Feb 28% J 
357%, 35% $29 30 #29 30 = 1548 1544 15% aS %e 20,700 tin 5 ae enthearar enemenshangnen ao anaes 50 18 July 5 5 4 July 
hes oie ' ; D 1 Co_ 43 Jan 24 % Jan 15% 
*107 107% 3542 35% 35% 35 30 30 aa ae 2,900 Bath —s 5 ‘ 53 Aug 21 ; Sep 
ie eH 107% 107! @ 353% 25 2934 30 Iron Works Cor : _ 15% May 15 3; Jan 47 Se 
% 934 10% i The 107 107% Ro _35 35 300 - Bayuk Cigar R-——<————--1 143, A 18%3 Mar 17 12% Jan Pp 
5 RR BE a een Mey eek See Bike 
ese °115 ; M% 35% ‘ obty “9% «9% .25 preferred__- 31 May 2 L% duly 20 Ye Jan x29 
‘ge a a” rain 12 =" “eine 1138 are Ry ae 351. 2,800 ace Airereft —_....... No we! 105% jun a4 sen owe | - R Jan 33% July 
as Me : 6 115% 5 4 12% » : 5 118 wine ae ee 7% Jun 3 . Dec x110 
41% 41% 411, rin 11% 11% ites vedi “11% 12 =.  Beech-Nut Packing Co__--------- 50 31 Jan fa fo wens 7% Nov 14% Sep 
Far fantnotes ” 41% 42%, ash sam 11% 11% 300 * Belding-Hemingwa 20 111% Jun 12 4 July1i 25% Yan 33% Jul 
sec page 847. 244 43% 423%, 43 ._ 1,500 Bell Aircraft rome er _No par 10% Jan 3 117 Feb 15 93 Jan 114 road 
16.400 Rendiv Aviation i 10% Apr 25 a July 6 9% Dec 11% july 
Cy Pi ei ite Sohn Se IAB NS 5 33%2 Jan 13 43 \e — a 9%, Nov 20% Mar 
— pee = 33 Nov 39% Apr 
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j NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since sonaeny 1 Year 1943 
Aug. 19 Aug. 21 Aug. 22 Aug. 23 Aug. 24 Aug. 25 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per skare $ per share $ per share $ per share $ per share Shares Par $ per share ag $ gp diye $ et 
20 20 20 20 20 20 *1915 193 19% 19% 800 Beneficial Indus Loan__-_-_-_~ No par 17 : Jan 4 Aug 16 %s Mar 3 
*54 5542 54 55%2 *54 5642 *54 4 55% "5444 55 : pas Pr pfd $2.50 div series "38_No par 53% Apr 21 56% Jan 24 54% Feb 57 Nov 
39% 39% 39%2 39% 3812 39% *38% 39% 39% 39% 500 Best & Co No par 33%4 Jan 28 40% Jun 20 22% Jan 38 «July 
1958 195% 1944 19% 19% 19%4 194, 19% 19 1934 S500 . « TOE Ge eahack cine teusnnense~ 1 15% Jan 20 20% July 15 842 Jan 4B Jun 
x 622 63% 6Glle 625% 61% 61% 6034 61% 6034 61% 7,200 Bethlehem Steel (Del)...---No par 56%Jan 4 6652 July 11 54 : Nov 69% Apr 
124 124%%4 124'4 124% 124 124 *1Z2% 12434 123 12434 400 CR Sea 100 115% Feb 2 126% July 10 110% Jan 121% July 
4915 4934 49% §1 4934 50 50. «50 49% 4940 800  Bigelow-Sant Garp Inc.____.No par 37%; Feb 24 50 Aug 23 27% Jan 40 Dec 
2234 23 23-23% 23%2 24 2378 24% 234%, 23% 4,600 Black & Decker Mfg Co__.._No par 16 %2 Jan 3 24% Aug 24 16 8 8©Jan 19% Mar 
10%, 10% 10's 1048 10 1038 104e 10% 10 10%4 9,400 Blaw-Knox Co_ No par 7% Jan . ti pd 4 Fr srg _ 1? = 
*19 192 i9 19 1842 184% 17% 17% "17% «18% 800 Bliss & Laughlin Inc 5 16 Jan Ke uly ; 4 y 
17% 18% 1 17 17: 173% 17%, 17% 1734 18% 100 Bloomingdale Brothers _---- No par 14% Mar 14 18% Aug 25 942 Jan 19 Jun 
; *101 106 103 106 *103 106 "103 106 °103 106 ei Blumenthal Co preferred____.100 93% Mar ¢ gion July 5 oT = a? July 
= 2 144% 14% 14%, 14} 14% 14% 14 14% 13% 14 4,500 Boeing Airplane Co__..--~-. ETE 1258 Jun 5 15% Feb 29 11% Nov . 1i% Mar 
_ = 50% 50% 50! 50! "50% 5042 50 50 50 50 800 Bohn Aluminum & Brass__-...~--- “5. Jan 26 52% Jun 27 41% Jan 5642 May 
: 94% 94% 941% 947 94% 94% 94% 94% 94% 94% 110 Bon Amt Co class A...----- No par 8812 Apr 18 95 Feb 4 85 Nov 96% July 
: 54% 655 *53%. 55 55 55 5342 54 524% 52% 180 Class B__.- ----No par 4612 Jan 4 56 Aug 21 38% Jan 51 July 
‘ - *414%2 42% 42%, 423 42% 42% 42% 4214 *42% 43 400 Bond Stores, Inc 1 3342 Jan 26 42% July 8 17. Jan 
*114 +=: 135 114 115 115 115 115-115 *112 9-115 200 4%% preferred ...-~.-~~---- 100 199% % May 8 ae July 9 fe 5 ee 
*33 33% 325, 33 32% 32% 32% 325% 32s 32% 2,200 . Bergen Co (The) “ 1 28% Jan 3; r q~- : % _ 
405s, 41% 40% 40° 40% 42 3912 40% 39% 40% 6,200 Borg+Warner Corp._.------~.----- 382 78 3 “1% suly M 2% Jan Gi A 4 
- 54 536 5! 5} 5's 5 58 542 She Ste 1,000 Boston & Maine RR (assented) _ ioo 3 Fi — , Pd pd ; ei, Jan 38 4 
4134 413% 4034 41 40% 41% *41¥%q 42 42 42 500 Bower Roller Bearing Co-.-._..-- 7 Ya jan oe ee, 1 7 a bt — 
20 20 “4 1942 20% 20% 21% 20% 21% 205% 21% 42,200 Braniff Airways Inc_.--.-----~~ 12% Jan 3 Ye Aw : i f ; in = 
52 52 *52 534 *52 53% "5142 5234 ‘5142 52% 100 Brewing Corp. of America__.__.. 15 40% Feb : poten ae . ay _ tai _ 
11% 11% 11%, 11% 1153 11% 1138 11456 11% 11% 2,600 Bridgeport Brass Co_......_No par 8% cn aoa 2 £- B +44 > ot Py ” 
4042 42% 42 433 438 443% 4153 43% 415, 42¥ 43,800 Manufacturing._--.~. No par - an 4 ae 8 ro : . ” Sul 
*47, 48 4734 4734 48 48 4642 481 48 48 500 Briggs & Stratton.__------ -No par +. Jon : ee as oa Yu Ge 
49%_, 493% *48 493 48 49% *48 49 48 48} 700 Bristol-Myers Co__..-.----.--~-- : oaks _ s oe yo Rage = — <0 den 
21% 21% 21 213% 21 21% 213, 215 21% 2145 5,300 Brooklyn Union Gas__-. ~~ -No par ‘3 Jan V4 y 8 4 
1 1 2% 433 *42 433 “42%, 433% 42 421 300 Brown Shoe Co No par ‘39% Jan 16 4434 Aug 14 i Jan 42% July 
=e es 3134 22 - 313, aise 21% 2154 Z1%4 2134 21% 2134 2,100 | Bruns-Balke-Collender_.--_- No par 17% Jan 4 23 July 3 4, wan 20% 4 July 
10%4 11 10% 10% 1053 10%4 1043 10% 1042 10% 6,000 Bucyrus-Erie Co 5 8%. Jan : Ye — 1 at = . 118 ped 
#119 120 “119-1120 119 119 120 . 120 192° - 123 40 ie. | ee 100 116 Jan 6 1 awe iH 7+ oe. 4 ae: 
1l% 11% 10%, 11 10% 11 10%2 11% 105 10% 11,800 Budd f—E G) Mfg__-._-- _..No par opie Jan 4 oi2* os y A ei se” ule - 
g 200% 200% 199 200 197% 200 198% 19942 19834 200 310 TO DEINE... ——-iiemcaes 100 82 an 03 | ANE be 4 _ if pow 
69 6954 6842 68% 68 6812 6742 68 6734 6842 450 $5 preferred ~---_----~---- No par 472 dan 3 7142 July 8 ? 4 Aug 
103g 10% 10 10% 9% 10 10 io 9% 10 2,700 Budd Wheei___.----_.---__ No par 744 Apr 19 11% Jun 29 6% Nov | 10 Ye Apr 
19 19% "19% 19% 19% 19% 195% 195% 19% 19% 300 Buffalo Forge Co------------~--- 1 17, dan if 20% July 13 ot V4 ane 18% yo 
18! 18%2 18 18% 18% 18! 18% 18% 18% 18% 1,300 pS fo, a ae eee No par 4 May hig peo a aa Jon aC jos 
39 40 39 3934 39 39 391% 39% 39% 39% 600 Bulova Watch__--..-.-.--.-No par 31 May 12 41%, July ; aie _— fr po 
3212 327%, 3234 2234 321% 327% 3234 323, 32% 3234 1,400 —o — GD ---—-etiead oat 8 7 2s inv owy : 108 72 May lent, on 
2 '% 110 10814 110 *108% 110 “108% 110 Sad % preferred -..._-:-.....-.- ¢ 
oA 1 Taae 1434 145, 147; 143%, i4% 1455 147 10,400 Burroughs Sens Mach_.___No at ot ge : ee r~ a "2 4n on wo 4 Fn 
~f : ; 1 4 > J 5 » 4 EES Cet TE Ae eee a y 
oe a > i ane a. aa oma pa "ie “= Baie a silt ike oonaabll 100 54 Jan 6 72 Jun27 441 # Jan "5 May 
29 ) ) + ) ? yo H Me é tte 
49 vs 49 48% 4814 4815 4834 4734 473% 4734 48% 200 Bush Term Bldg 7% preenre es a pr er at pad a wt _ >, Pet 
= ie 1% shim Rm 1}: PR, 11% 11% SF 2 aaa ay 2 nn ‘preferred Ae Ree 30 28 " Feb 8 31 ee Aug 17 2054 Jan 291% Nov 
. 1 7 O's 3032 301, > OY 30% 30 . % SERS “PRs Per. : L 
. "> § 3 et 2 3 342 342 “oA 34, #3 3% 900 Butte Copper & Zinc otek 5 2% Apr 25 3% July 8 2% Jan 5% Apr 
: B Co (A M) -~-aa gO POF 12% Apr 18 1658 July 10 9¥% Jan 18% July 
= ot a ~ jade + teal 14% 7% oe Participating preferred_- 100 67% Jan 3 86% July 10 65% Nov 83%2 Apr 
‘ 8 *81 82 1% 8 8 220 ~«€©—Ssé@Paar ticipating preferred___-~_- y ; 
" 33 2 32 44 33 23 23 #22 Ye 23 #23 23% 700 Byron Jackson Co---------~ No par 20 Apr 18 24% July 12 16 «Jan 25% May 
: 5% 0% July 5 22% Jan 30% Jul 
i af 294% 29! 29% 293 2834 2834 28% 28% 28% 283 900 a) earn = ae 70 oot 2 E nat Mas 8 52% Jun 56 sae 
» iin ic. s hy Bt a ge PO feu oe = iin mn 1 %Jan 4 1% Jun 28 % Jan 1% Mar. 
ee 1% 1% 1% 1% 1 1% 1% 1% 1 1 3,900 Callahan net er eee 6 May 9 7% July 6 6% Dec 9% Apr 
on oe. S& 6% O% 6% Sh 6’2 6% 6% 6% 200: ees & C Fd 7 No par 15% Jan 3 21%July10 213% Nov 19% Apr 
; > son Bh 30. 3936 2954 ri an apes 1 eee Centhe np tines ae 5 23% Feb 8 30% Aug 21 13% Jan 27% Dec 
; : ES oof Se = Bi a er 2.000” eee ae ae as i000 33%adan 7 42 Jun 19 29% Jan 38 Mar 
a. =) = > <3 oo a “41% 42 “ie 8. Oe eee a 3, 5 July 1 6% Feb 11% May 
ae a Bt on, ae le gn 3 a ee 20.490 Genetien Sena soe. aathiee 3 Se een) 
me : Ata - ir er po thn iy lg “oa jon class A--1- :6%Feb19 10 July 6 4% Jan 9% Apr 
293 3 g3 93 #34 9 3344 9 #83 9 Rial Capital Administration .class Lie 8 “ - Son 
a oor ; , 3 preferred A 10 43%Jan 4 50%July27 40 Jan 46% July 
Fares siae. san em ott stat ane rhage +g a ee e Ghio Ry_--100 97, Jan 4 112% July 20 © 85 Jan % 1 
aw wt 11134 111% 11134 1113 111% 111% 111 111% 111% 112 410 Carolina aiaceiel a, sits Tae Sse San 31% May 
3 ti 7 oe ae = an “2 oe * o~- = — po smd General aetp sci | 4 dan 4 @ July 10 3% Jan 5% Apr 
1 be oar amen oe aan ae . yale npg a0 Gaae (2 1) "77777735 33 Apri9 39 Mari6 32% Dec 39% Dec 
Chews =” aa” we ee eae OE eee ee +0 * ete canine 100 143% July 12 151 Mayi3 127% Jan 147, Dee 
( 3 *149 151 149 151 149 : 149 «15 at if July 10 ov y 
ie 50% 50! 4934 50 491% 493 49%, 50 50 50% 3,000 Caterpillar Tractor____-----. No par 44% Jan 12 54 July ee as 
315¢ Apr 24 40% Jan 24 26% Jan un 
c a 36% 361 35% 36 35% 36 35% 357 35% 355 2.900 eT SR ee. aa 8 Mwai “ati 
i a 10234 1023 102% 10234 102% 102% 102% 102 102. 102! 1,300 - oF fem gage 100 (113 Jan 2 122% Mar 16 96% Feb 120% Sep 
i i 121 121 120 122% *121 122% *121 122% 121 22 60 Pr a py aes $6 Jun 27 8% Jan 14% Apr 
3 ave 14% 14% 145, 14% 14% 14% 14% 14% 14% 14% ay oa oom 20 17. Jan 3 19% July 5 16% Nov 21 July 
uh i. 18% 18% 18 18% *18 82 18% 18%, *18 2 erred —- i 3 Julyl4 an n 
- = 22% 22% 22, 28% 25 ee 21% 21% 1.200 Gentral see Ae ON eae ahs | 3% Mar 
Sa a aoe dames ai: axeat 7i0 sion gpd weet aor 1.800 Genera rode preferred-2i00 «107 Jan 31 112% Aug 21 «97% Jan «111. Aug 
fe “io% 10% i ae ee ee ee 8% 10 00 ©—«¢Cent RR of New Jersey.----- 8% Apr 22 15 Mer20 3 Jan 18% Jun 
Bod od 10% 103% “10% 10%2 10% 10% 10% *OVe 10% 700 al Vi 8 > guessing 20% Apr 19 272 Jun 23 13 Jan 
s < 2542 254 25 25 "24% 25 one Ne 241% *24% 24% 400 — ane “ "Ha par 7% Jan 15 11% Jun 22 3 Jan 8% Nov 
‘. a 11 11% 107%, 10% 11% 114 1l¥e 11% | eee 800 Guess npoen j------ Soe 120 19 116 Mar 28 98 Mar Sep 
a ©1161 11632 116% 11632 116% 11632 “116% 11632 *116% 11648 800 r moves sow —— 30% te 35 37% Jan 4 =33 Jan 41 Apr 
- 3434 35 33'4 34 32% 33 3349 33% = a 12°: Oe eee 1 45, apr 19 9 Jun27 3 Jan 7% Jun 
aN 6% 6% 534 6% 5% 6 54a 6% 5% 5% 60,500 Certain-teed Sesdease meee T EN ot dew 11 20° Sean; 125% Oct 
“ 9734 100% 96 98% 9642 97% 97% 98M 97% 98% 3,390 6% prior preferred_------~--- Fema? 16% N 19% 
, r 1742 Apr 13 20% July 20 ov Apr 
19%, 19% 1934 19%4 20 20 19% 19% 20 20 1,300 Chain mm Co eK ~—_ ee He bo 3 30° 3 7 5 18 Jan 24 July 
7 ; 28%, 28% 28% 28% x27%4 27% *27%_ 27% 27% 27%, 700 Champ An. J --- 700 «108 «s«Jam 4 «114% July.13  -@0% Jan 109 Dec 
pie 11134 111% 11142 111% #111% 112 113. -..112 112 112% 140 oF Drosera H 27% Jan 4 46% July10 . 8% Jan 34 July 
é q 4142 41% 3942 40% *39% 40% 4042 41 41 41% 1,600 Checker ae 7 9 ame 11 Feb 18 13% Aug 23 Rei Fe SS sek 
: 13% 13% 1s. 29 13% 13% “13% 13% “13 =: 13% 700 Chesapeake ows ton nen=- an 364.. Aperie: 8 6 33% Jan 50 July 
¥ 47% 47% 47% 47% 47 47% 46% 47% 46% 47 ie er a a o_o per 5% Jan 3 9% Mar 25 2% Jan May 
7 7% - 7% 6% 6% 6% 6% 6% 6% 2,200 Chic & Bach aaaeatatal 4 1i% Jan 3 18% Mar 25 7% Jan 17% May 
a 155% 15% 151 15%% 15% 153 15% 15% 15% 15% 2,100 Class rane Hr ‘Lin 3 7% Mar 22 2% Jan 7%, May 
- -- es 2 a = 4 ae ae Sale aaae Mor adhe 2 ene thwest’n wi__No par 21% Apr 25 29%, July 12 —- <— doee' (is ghia 
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55% 11% 3.900 tEquitab ferred No par 8% 5 19 sande July 5 23 Y%4 5 — Nov 
4 56 15,200 Erie oe Office No par 87 oe 3 inte Jun 3 49% San a Sen 

4.200 pF ge Bimini Bldg____- He par - 3 Ye Aug 25 101% Dec 58% J 
5% pref nef int a, par % Jan B 103 pe 22 Ba Jan 103% —, 

a _—t % Apr 104 Jul 23 Ja 9% 

iio Seate ae 9% J 25 July 1 57% Jan 92 Sep 
------ 100 9% an 4 1% Aug 1 62% 7 Sep 
Ye Jan 13 Wy os 22 8 Jan 96 + ta 

3 597 ar 22 Ye Ja 1% M 
% July 8 n 1 > r 
Jan ar May 
2% May 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1942 
Aug. 19 Aug. 21 Aug. 22 Aug. 23 Aug. 24 Aug. 25 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share 3 per share $ per share $ per share $ ver sfare $ per share Shares Par $ per share # per share $ per share $ per share | 
*84% 90 *84'_ 86 8444 8414 84% 84% *84% 88 190 Erie & Pitts RR Co___-.....____50 78\2 Feb 15 8412 Aug 24 68% Jan 78 Nov 
12 123% 1l% 12 11% 125% 12% 13 12% 13% 22,700 Eureka Vacuum Cleaner._......- 5 65 Apr 19 13% Aug 25 3% Jan 9% Jun 
14% 14% 14. 14% 1334 14% 13% 14 14 14 2.500 Evans Products Co 5 9% Apr 18 15% Jun 29 5% Jan 14% Jun 
38% 39% 3842 38% 38368 «3834 38% 38% 37% 38 2.700 Ex-Cell-O Corp ica 21% Jan 3 39% Aug 14 20 Nov 29% Mar 
3% «23% 35% = 35% 3%° 3% 3% 3% 23%, 4 1,300 Exchange Buffet Corp_...._. _- 2.50 2% Jan 25 4% July 14 % Jan 3% July 
4134 .41%4 403, 4154 41 41%,4 41% 41% 41'2 41% 1,700 Pairbanks Morse & Co_....._No par 33%Jan 3 41% Aug 18 30% Nov 42 Mar 
255% 26 2556 257% 25% -253%4 25% 25% 25% 25% 2.000 . Fajardo Sug Co of Pr Rico___._-20 21% Apr 18 26% July 17 21 Nov 28 May 
13 13% i2%4 13 12% 1234 12% 1234 12% 12% 6.100 Farnsworth Televis’n & Rad Corp_1 9%, Jan 3 14% Jan 17 8% Nov 11% Nov 
*16%4 17'4 17 7 1634. 17% 17% 17% *17 17% 1,600 Federal Light & Traction__.__..15 145% Jan 18 17% Feb 24 6% Jan — 19% July 
“103 . 104 103 103 °103. 104 *103% 104 103. 103 40 $6 preferred__._._........_.No par 100 Jan 21 105 Aug 4 86 Jan 105% July 
2234 2244 2234 2234 *22 2238 22 22“, *213%4 22% 400 Federa} Min & Smelt Co_...______ 2 19% Apr 26 24 Jun 23 18% Dec 29% Apr 
*20%% 2144 2072 20% 20% 2034 *20%, 21 20% 21 200 ~2=—«- Federal- RGRRR RETR 5 17 Apr 24 +22 Aug 14 13. Feb 18% Dec 
10 10% 9'2 9% 934 9% 9% 95% 9% 9% 2,100 Federal Motor Truck__.___. No par 5 Jan 4 10% Aug 18 3% Jan 6% Apr 
2742 275s 2755 275% 27 27% 27 27a 27% 27% 1,100 Federated Dept Stores_.... No par 22% Jan 3 28% July 10 15 Jan 25% July 
10142 10172 “101% 10134 101% 101% 100% 10034 101 101 190 4%% conv preferred_._____- 100 93 Jan 5 101% July 12 18% Jan 98% Nov 
27%, «27% 265, ‘2634 26%2 2634 253%, 26%, 26%, 26% 2.200 Ferro Enamel Corp_____..-_-.__ 1 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
48% 4914 “4812 4875 49 49 48%, 49 48, 48% 2.600 Fidel Phen Fire Ins N Y__~.-~- $2.50 45 Jan 27 5042 July 20 42 Jan 50% Jun 
49%, 497%, 493, 493, 495% 50 493, 493, 49%, 49% 6,600 Firestone Tire é& Rubber__-_-_--_- 25 38% Feb 8 51 Jun 27 25% Jan 43 July 
*108 10812 108% 10842 *108%2 109 10842 108% *107% 108% 300 442% preferred —__-....__--_ 100 103%4 Apr 25 109 Jun 3 eh 2 bee pag? ao 
42 42'2 “42 42', 41% 42% *42%5 425% 425, 425% 900 First National Stores_......No par 354 Jan 4 43 July 14 31% Jan 39% Jun 
234% 245% 23% 24 233% 237% 23% 23% 2342 235% 3,700 Flintkote Co (The)... _--- No par 18% May 4 26% Jun 19 15% Jan 22% Jun | 
*107% 110% *10742 11012 *10742 110% *107 110% “107 1104 Bie: $4.50 preferred___________ No par 104% Jan 13 109 May 13 97% Jan 109 July 
38 38 38 3842 *38 3842 "38% 38% 3834 3854 600 Florence Stove Co._........No par 3442 Jan 13 38% July 5 25% Jan 36 8=—s Jun 
*29'2 31 2912 29'% *29% 301% *295, 30% *2912 3034 100 Florsheim Shoe class A__-.. No par 24% Jan 3 31% Aug 8 19% Jan 28 4 «Jun 
“7%, 73% 7 T's 67% 7 634 1M, *7 TM 600 Follansbee Steel} Corp__....-_-_-- 10 5% May 16 8% July 5 3% Jan 9% July 
4742 472 46 46 *46 46)2 45 45 4s °45 47 140 5% conv preferred_____..-~-- 100 43% Aug 9 58% Mar 7 30% Jan 53 Dec 
13%4 13%%4 *13'12 14's 14 14 x144, 14% *13% 14%% 600 Food Fair Stores Inc__..-.------- 1 11% May 1 144% Mar 28 9% Jan 13% July 
6042 60! 5942 60 59% 60 *60% 61 60'2 60'. 1,000 Food Machinery Corp... ~----- 10 5342 Jan 5 66% Jun 22 39% Feb 54 Dec 
21% 22 21 21% 2134 213% Zl% 22% > 3% 2 2,500 Foster-Wheeler Corp___-. ...---- 10 16 Jan 18 23% July 5 10% Jan 19% May 
23 23 2242 23 22% 221% Z242 23 ~ *22% 23 420 6% prior preferred____._.____ 20 Jan 4 23 Apr 12 16% Jan 21 May 
16 16 16 167% *16 16!2 15%4 16 15% 15% 1,100 Francisco Sugar Co__._._.____N 135% Jan 13 17% Jun 14 5% Jan 15% Dec 
“104 105 1047, 1047% *103 1047% *103 104% *103 1047, 10 F’k’n Simon & Co Inc 7% pia_-t0o 70 Jan 15 105 Jun 16 50 Feb 75 Sep 
33 33 32 3212 *32'%% 32% 32%, 32% 3242. 32% 1,400 Freeport Sulphur Co 30% Jan 3 36% July 11 29% Dec 38% July 
4115 41% 415, 415% 4134 41% 413% 41%. 41 41% 1,400 Fruehauf Trailer Co__....--. - " 2912 Jan 4 42% July 12 17 Jan 31% Jun 
= 113% 114 #113 «114 113% 114% 113% 113% 113% 113% 150 412% preferred ............. 100 103 Apr 18 114% Aug 23 ty? leah oh ae 
6! 642 6\%4 64% "6% 63% 6 6% 6 6 1,900 Gabriel Co (The) ci A--.--. No par 2% Jan 3 7 July 5 2% Jan 4% Jun 
is 5 43, 454 434 45% 4% 45% 4%, 45% 442 45% 4,600 Gair Co Inc (Robert)... --- 1 2% Jan 4 5% July 10 1% Jan 4% May 
16% 16! 16! 1674 "1642 16%%4 *1642 16% "1642 165% 100 6% preferred__ 20 12% Jan 5 17 July 5 9% Jan 14% Oct 
4 41 415, 41 41 40% 41 40 4074 40 407% 840 Gamewell Co (The)-~-----. ho par 2542 Feb 10 47% July 18 19% Jan 3042 July 
16%4 16%%4 *167% 72 17 17 "1642 17%6 *1642 17% 200 Gardner-Denver Co. _----~ No par 1642 July 19 18% Jun 28 -- aeice por aces 
“oe *63'4 70 *63'4 70 *63% - 70 *63% 70 *63% 70 ate Ss Meneeeee 4 oe 20 anon. ee. inmates pat ode siti 
, ; § 7 73% 67, T% 7 7 6% 7 6% 6% 7,500 Gar Wood Industries Inc___-.._ waist “4% Jan 3 “1% July 10 3 Jan 6% Jun 
: a3 18'4 18% 18 184% 18 18'% 18% 18% 18% 19% 4,700 Gaylord Container Corp_....._...- 5 13% Feb 1 19% Aug 25 9% Jan 14% Apr 
ee 52'2 53 *52'5 53 *52%2 53 *52'2 53 *52% 53 30 5%2% conv preferred____._--_- 50 51 Jan 3 54% May 19 51 Jun 53% Apr 
: 5 14 14 14 14 135, 14 13%, 14 135% 135% 1,900 Gen Amer Investors___._-~~- No par 10% Feb 11 14% July 20 6% Jan 11% Dec 
3.3 *106 107 *106 107 *106 107 *106 = 107 “106 107 sail $6 preferred No par 105 Jun 21 107% Jan 14 102 Jan 107 Aug 
" 49% 503% 49 49'% 4914 49% 483, 49% 49 49 1,700 Gen Amer Transportation__....~- 5 41°4 Apr 28 50% Aug 17 37 Jan 51 Jun 
83, 9 834 8% 834 8% 85, B34 85%, §=8%% 4,100 General Baking 5 7% Jan 24 9% July 6 5% Jan 9% Jun 
*151 155 *151 155 *151 ~ 155 "152% 155 *152% 155 ve $8 preferred No par 143 Feb 8 155 Jun 28 134 Mar 151 Aug 
105% 10%, 10'4 10% 10 10% 9%, 10 *9%, 10 1,800 Generai Bronze Corp 8 6% Jan 3 11% July 3 4% Jan 9% Jun 
4 : oa, 658 6°% 6" 6!2 61% 63% 6% 6%, 6'2 6\%4 3,100 General Cable Corp... _.--~- No par 4% Jan 3 75 July 10 2% Jan 8% May 
j *17 17% 1642 1642 1642 16% 16%, 16% 16% 16%4 800 Class A No par 1'% Jan 4 18% July 10 7% Jan 18% May 
- pis 100 86100 100 §=100% 99 99 9942 99%%4 *9842 99' 310 7%. cum preferred____---__-- 100 81% Jan 4 102% Aug 14 71% Jan 98% May 
18 pas 2742 27% 2738 2742 2738 27% 27 27 *2634 27% 600 General Cigar Inc No pur 25% Apr 19 29% July 12 2042 Jan 32% May 
a *150 154 150 152 *150 152 *150 152 “150 152 a 1% preferred__-_.__-_.--___....100 140 Feb 16 152 Augi15 130% Jan 148 | Nov 
38%— 38°%4 3842 38'2 38% 38% 38 3832 38% 38%6 11,200 General Electric Co_._.......No par 35 Feb 24 39% July 11 30% Jan 39% July 
43 434% 4212 42%, 425, 43 42%, 42%% 415% 42%, 3600 General Foods Corp_...~_-- No par 40% Jun 10 43% July 12 34 Jan 44% July 
*114 114% 114% 114% *114 114% 11442 114% *114 . 114'% 20 $4.50 preferred_____._____ No par 112 Apri17 117 Jan 3 213% Jan 119% Sep 
ce 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 15,600 Gen Gas & Electric A__---_- No par 2% Feb 10 3% Aug 11 1% AK 3 Dee 
t *132% 135 ©132% 135 *132% 135 133133 135 135 40 $6 conv preferred series A-No par 115 Jan 11 135 Aug 25 93 July 120% Dec 
*105 108 *105 108 108 108 109% 109% 109% 110 500 General Mills. No par 102 Jan 4 117 July 13 Bg Jan 107% Bep 
131 131 *131 134 *131 134 13142 13134 131% 131% 100 5% preferred 100 3=128 Mari18 131% Aug 24 rt =~ oF ey 
: 63. 63% 62% 63% 62% 63 61%, 62% 61% 62 21,300 General Motors Corp 10 51% Feb 4 66 July 12 125% Nov 131% May 
*129% 129%4 129% 129% 129%4 130% 130 «130% 129% 129% 800 $5 preferred No par 125% Jan 28 130% Aug 23 ‘ov 4, May 
ea *51% 52% *5134 52% *51%4 52% *51%4 52% *51% 52% nt Gen Outdoor Adv A-------- No par 36% Jan 3 & % Aug ad _ 17% Jan 39 Nov 
“a 12. 12% 12.12 11% 12 11% 11% 11% 115% 2,700 Common No par 4% Jan 3 3% July 26 2% Jan 6% July 
pe 3, \ 5% 2134 21% 22 21% 217 *21% 22 2.700 Gen Precision Equip Corp.__No par 18% Apr 26 233, Jun 17 13% Jan 24% May 
“ 1034 tits 10% 107% 10% 10% 10% 10% 10% 10% 3.700 General Printing Ink 6% Jan 3 11% Aug 21 4% Jan 8% Jun 
: 2 ? 2 ; 1% 17% 1% 1% 1% 2 “1% 2 1,500 Gen Public Service___.._..-.-_-- ide 1% Apr 25 2% July 3 PP — at ed 
4 25% 264% *25'42 26% 26 26 2542 25% ; oe 2574 600 Gen Railway Signal_.......No par 19% Apr 5 28% July 10 104 iat aa ¥ May 
*120 *120 MN *120 ae 120 120 91 ts 30 6% preferred 100 112 April 4120 Aug 24 & a r 5 Aug 
K 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 7.800 Gen Realty & Utilities 1 1%Jan 3 2% Aug 10 2% Jun 
w “66 88 °85%, 8732 °85%q 87% 8742 87% 87% 88 300 o> gerd oan Sie corlet....¥o Se en ee iste 3am %@ Mar 
aS bs 235% 2334 23%2 23% 23% 235 23%4 23% 23 Y% - Ye ae manera ey sea beinercoanenenes No sar so pued e py pond o- 9% Jan ise Dec 
ee agai 18% 187% 1842 18'2 18528 185% *18% 1834 8% % Genera Shoe N. 16 Jun 9 88%. Jan 22 60. Jan 91 July 
’ aN a. 79% 80 79 7934 18%4 79% 78% 78% 78 18 Ya 590 Gen Steet Cast $6 preferred__ 'o par 23% Jen 36 eat Sen 98 16% Jan 34% Jus 
; : 2 534 2542 26 25% 25% 25% 254% 25% 25% 3,800 General Telephone Corp._-_._--- a 
fis 3 (8 "28 «= 29 “28-29 ©28% 28% 2842 28% 100 Gen Time Instru Corp___--- No ger ik gem 8 sth rr-4 15 15% 5 a ie Mey 
°110% 112 °110% 112 ©110% 112 ©110% 112 110% 112 ae 6% preferred______--._.----- oo. ee ee A on 
a *23% 23% 235% 235% *23% 2354 23% 23% 23% 23% 1,300 General Tire & Rubber Ge__.----8 pte Sete Soe d 
AL. *104% 1062 105 105 105% 105% 10542 10542 *103 105 '2 50 442% preferred ----- quesenme V2 : --- pas ‘enn 
= BH BY By BM OR aRt gS ABE dt O4SNenawpeatorseds—-———"No per 3" Jan 40." Suw 17 60M Jam ok May 
*8534 87 85% 86 *85 86 *85% 86 ' 85 Vg danse = a‘ 
wisn. 1798 17% 17-17% 16% 17 16% 18% ** 10% 18% 5,300 onan See Bienen neem we od aes oe a. «2 Pe ~~ 
ale *97 98 98 98 *961 *96% 98 * ie) err J 25 July 11 14% Jan 22% July 
as a, My 24% 2434 24% 245% 2434° 243%, 24%, 2,700 Glidden Co (The)_-..------No par 18% Jan 4 
FC oS1a 51% S11, 51% °49% 513 *49% 51} °49% 51% 200 4% % conv preferred_—---—--.-50 45 Apr 26 52, is P 41 a amen 
-— -- 3 3% 27% 31% 234 3 2% 3 2% 2% 32,400 Gobel (Adolf) ' 2% a 4 4% May 4 1 Jan 3% May 
: nP S%e 4 3%, 37%, 3% 3% 334 3% 3% 3% 2,000 tGoebe) Brewing an RE B.. -_ . oe we + 1314 Bep 97% Aug 
% 121% 123 121% 122% 121% 122 12234 123 122 123 690 Gold & Stock Telegraph ery - oo Feb 7 . bat dun 10 24% Jan 45% Sep 
i 52% 53% 52% 52% 51% 52%. 51% 521% 51% 52 3,400 Goodrich Co (B ainrseameet 4 at en 3 ae ee ee 102. Oct 
aid 102 103 “102 103 103 104 *103 «+104% 103% 103% 600 $5 preferred ~-~—~—.-.---- No P ’ 36% Feb 8 50 Jun 19 25% Jan 41% July 
ie 48% 481% 47%, 48% Pod A 110” Po + 4 anaes _ es pa ence eds No ed 104% Jan 3 112% Jun 26 90% Jan 108% July 
e 7 * 110% 10 0 smear ; 
eee Im ars : Fai 143, 144% 14% 14% 14% 14% 14% 1,400 Gotham Hosiery__---------- No oo sestl a of t* = _ oe” -— sente = 
i *110% 112 *110% 112% *110% 112% #1104 112% *110% 112% ais Preferred "3 “ths | oe 4 Jan 25% May 
; 51%, 5%% 4%, 5% 4% 5% 43, 5% 4% 4% 82,600 Graham-Paige Motors__.-—------ 1 Hs, yar - 5% July 5 ae 6% Apr 
oi 43, 43% 4% 4% °4%% 4% 4%, 4% 4% 4% 1,300 Granby Consol M S & P_-------- 5 Fh ike soll GRE ip o> — 17. duly 
= 17 1735 17% 17% 17% 17% #17 17% “17 «17% 700 Grand Union Co------------ No par 95% Pen 8 16 July 5 +a Jan 13% May 
14% 14% 13% 137% 13%% 13% 133% 13% 134% 13% 1,800 Granite City Steel______-- --No per ott & i 37% July 11 29% Feb 37 Sep 
-- °37%— 37% gil Ham hig ~ oe = gel ++ SHIRA Spe = + Hla at 200-3332 Jun 28 «25% Mar15 24 Dec 26 July 
2931. % es V, 24 24 24 2 *23 45 2 600 (5% preferred___----~~----—---- 1 A 
‘ od Hel 5% 16. “16 «16% «= #16 16% *15 «16% 1,000 Great Nor Iron Ore Prop---No par = 14¥e Jan 317, 5d 12 ae zee ae sane 
oe. 385% 39 36% 38% 3834 387% 37% 387s 38 0-388 14.100 Great Northern Ry 6% pfid_.No par = — : | a. 27% Jan 
2734 27% 27%. 27% 275% 27% *27% 28 27% 27% 1,300 Great Western Sugar___.___No oe 143% Feb 15 156 Aug 2 138 Jan 154 Dec 
St 152 152s 153153 °152 (154 *153 (154 153% 155 100 Preferred —--- ena a as | aoe 65 Jan 
“ *56 59 *56 57 *56 2587 *57 59 *57 59 _.. Green Bay & West RR--------- 100 uth n hens nae 50 ‘Sep 
me? 48 483% ©4754 484 48 4812 48% 485% *48%q 485% 900 Green (H L) Co Inc------------- 3 , Feb 24% July 15 14% Jan 21% Dec 
ve 225% 23 225% 223% 22% 22% 22% 225% 22% 22% 8,900 Grevhound Corp (The) ----.-No art 19% i pss inv Jan 24 11 Jan 13% July 
ae 11%,4 1144 1134 113, 1144 11% *1ll‘e il? *11%4% 117% 500 542% preferred ~ayy he nama renter re 16% July 19 10% Nov 17% May 
- “ties 15% 16 15% 155% 15% 153% 15% 15% 15 15% 1,300 Grumman Aircraft Corp__-------- 1 11 3, ane 1 6% Aug 12 2% Jan 5 Jun 
; o 6% 6% 6% 6% 6% 6% 64, 6% i a osee a, Seane ptptaneubooanich .No ro san se an on oak ae ae a's Jan 160% Jun 
A “. 2 2 2 *167 170 166 167 «xg 68 «6166 6=60— i Cg: BG protorrec—-—_-_-_------- y, 3% Jan y 
red 12% 3 "12% “12% 12% 1234 12% 12% stu 12% 12% 3,100 Gulf Mobile & Ohio BR..__No ol ae = - = "6 — =. 25% Jan “* ;~ 
$ -- 1 1 53% 53% 53 53% 5 4” f vreferred x 44% Deo y 
ta 18% 16% 46%, ri 46%, 47 46% 46% 46% 46% 2,900 Gulf Oil Corp 25 43% Apr 25 49% May 19 
cea . Ye Sep 
sex 17 22% Feb 28 
--: ‘BYR, BER HER. B RUSE, oo Meese Hust Bit Boek ee 
. 31 31% 3034 31% 31¥2 4 = ie ? 10 15% Mar13 20% Aug 21 4 Jan 
uy 7 34 207 20% 2034 2042. 203% 20% 20! 2,000 Hall Printing Co 2 : 9% Jan 15% Jun 
- . a2 «: So 137, 18% *15% 16 x15%2 15% 38% 38% 600 Sanat pom Co.__--__--No per ane Ya yi ad i ae Ma per A 104% Mar 110% July 
ne: ah i 7, . *1 108 *107 «108 ° erred__.__.--_— -.. : ; if Ss sa 
: ‘ “106° 10642 106 106% © -°106.-«107%4 #106. «107% 106% 106% 260 Hanna (M A) Co $4.25 pfd__No ; par ae 10 13% Jan 18% July 
é " 1B% 187s ~ a8 10% 18%% 1854 Ai tag 18% 18% 1,500 ne 700 % a ™ Bs pm $ 4135. Feb 144% May 
/p 6 % ly — 
“ep ae rane i, = rt Met 4% Eg 8 epee “1% 800 Hat corp of Amer clase A__-____. 5% Jan 14 8% Jun 27 es Jan 1 0%, "Oct 
Boe at °105%4 i °105%2 107 105% 107 *105% 107 *105% 107 eae 6%% preferred (modified) 7-100 104% Jan 5 110 July 12 09% 
For footnotes see page 847. Ss 
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Saturda LOW Yo M 
7 A 
Aug. 19 Monday ee Sra RK STOCK onday, August 28, 19 
A a s ’ 4 
$ per share penaony Aug med ednesday 
% per share 8 per ae Aug. 23 ay ny | Frida ' 
ox Se A 
- : Sat 82 ea $ per share “grin Aug. 2 Gates fev NEW oo. 
7% 73% 67 ‘ B%4 82 B7 i per share $m “ the Week * ORK STOCK 
-- 107-107 a M4 = ts 8% O% r share shared E GE Range si R 
= Me 21%4 21 + tts 106'4 106 34 Pg PR 6°. 8% 1 Rewest nee January 1 ange for Previous 
"712 72% 71! 21's 2114 21%. “106 ©1106 om 7 500 Hayes Indust Par P Highest Year 1943 
*159 165 i 71%. ona & <i" 21! Ning 105%, 106! 18,200 Ha ries Inc______ per share Lewest 
24! . 158 165 71%— 73! 2 ae" 211% : 290 yes Mtg Corp______________-_ i 1 $ per share $ Eighest 
4% 25 7% es oa aa bene 732 21% 21% wae Ga. a... 2 2 6% Apr 28 yy, per share & 
85 85 A 24 24 - °1€0 166 2 *72 731 800 Hecht Co ee 25 2% Jan 28 9% Jun 29 6 See per share 
“se. 132% °130 oom 84 = - %@ 2334 | ae 166 , 100 Helme iG w)____ pore 5 oo a ae Mar 13 106 ae a 1% Jan gf May 
3 4 68° - 325% * 136 . 4 *23% 233 = 1% Si adore er someone aoa oT % July 2 P y 24 \, Ma 
i od 120 os 68" wt *130 i sy 8344 oa nite. mon-eun preferred_-—_--100 aa 4 : a2 July a & - 2 Jan 110% July 
% 26 on £190.~—«12% “67% 71 132%% - Lai Sor... No. Mar 11 5% Feb 25 56% Jal eg nm 
ei 2234 233 24 26 23 *1¢ . 67} ” owder____ par 20 166 A “4 Jan 
-- aa ana ©22% 23 2434 24% a a HB by 2 No par 75 ye AR we Sn ii i on 172 Aug 
*45 46% 22% 22% 291 224 \%5 a 200 Chocolate._.__.__...Wo 0 128 89 Jun i! “% Jan 29 1 
*45 22% 22! F 25 - $4 conv preferred________ No . Jan 18 1 9 7 4, Dec 
17 17% 83 45'2 £45 -s 2992 292 200 Hinde preferred__ par 63 Jan 34 Maril10 12 an 87 Ju 
175% 177 17% 17% 171 45 45% 4 ‘Dg 200 Hi & Dauch Paper eeine par 114 A ~- 73 «July 17 Ss be 136% A > 
#117 xs 17% =177 7's 17% my, pa 5% 200 res Co (C E) The_____________ 10 193 pr 27. 122 Ju 49 Jan 2 Sug 
ets tu. ten a We 1 Ie 0 eee ee ee oe 1a ug 
31 451% 4 é 0119 2 17%; ioe I A SS RRR i 31% July 2 dan 
cee Se ee “wi i, «|S Rae ¢ RT SA a a ane 
68% 6842 ane 18 Ki, 43 42% ed 45! 45! 7 gar Corp_________._No pa 13% Ja . an 40% J 
*112% 68  68'2 17% 18% ae ae 4 Ay 3,706 % preferred____________- foe Soe a. in ae % July 
tigi lasting 113% 14 ii% iy itm Im 1,700 Homestake Mining foo 16 Feb 23117 eS: ieee PS 
11%, 12% 5734 67% i 112% 1124, "68 68}, 13,500 Class B. ershey ¢l A__-.-_N ‘ 39 J 7 Apr 3 115 Pp 17. A 
365% - 11? 1134 ve 67°%%4 6734 112%2 112% 1 ~ 200 H oe dled: apes No par 42 Ma 4 47% July 13 36 Jun 117 yd 
eo 36% 37 11% 11% + “a 68 ousehold Finance___-__-__- No par _ May 1 45) Jun 1’ + a 6 Bep 
2 : 7 4, Li 1! 8 681 10 5% os Oe 13%4 Jan _ gun 17 36%, 42% Se 
eg! 2 2 36% 36 a Sas ~ 3t preferred____________- No par 3 18% Aug : 2 Jan P 
4 a 59% 9% - gga. > gh ae oa | ee oe & ge agg gee 5 eee 69% July 10 Ptah 2 i7 July 
$ 26! on 9% 9: é , ston ---NO : 113% : 
Sear 16! M ist¢ 7 261, a 3" 9% 2, 9 1,600 Howe aan ii ie “ora oS 63 Feb 3 saan r= 1s 105 oa ihe July 
4 43 4s 1534 16! 26 oes? af? 300 nes ha, 30 5 7% Feb 3 13% Jul; 59% Aug _ suly 
8 43% 434 15% 16% 253% 26 » ) 5% non-ct EEF SEG i090 30%, Feb 21 3 coy uly 8 3% Jan 68% Nov 
4 15% 16 5.200 Hud B um preferred sth 1% Jé 7% July10 30% 9% Jul 
4%% 5 28 ey Min & Sm Lid_....No 100 @Jan 11 23 ; “4 Jan ere. 
4 4! 28,000 Hudson M Sm Ltd N 6 Jan 12 % Jun 28 4 41%,A 
| ee 9 gs ig e ge o * x Ye Ja : pr 
: 31,100 Hupp pastes’ ree oa meme 22% Mar 4 or Jun 5 4% oo 2% Jun 
ae r Car Corp__ sone | 814 Feb 4 ante July 6 22% a 10% Jun 
~@ 29 Be ee ne gg 13% J 42 Aug 23 4} 29% M 
16%, 175 28% 284% ‘ ssagnetlis 6 A 4% Jan > suly 
so 2 ; ug 8 11% , 
34 40° 3884 38) sath 28% m8 28 I ib yan 1254 May 
66 = 66! . BB V4 381 $4 28% 29! . 
14% 15 6% 66% Fat pF 16% + 4+ 16% 1614 2,600  Idah 
18% 18% LMS es cae,” aa 38 tin 9,000. Hit o Power Co___-- 
i 40 404 18’ 18% 18! 15 14%, ; 65% ©6324 38. 1.100 7 6% 3 Central RR Co bets ama 20 24 Feb 25 
103% 1044 Rnd 109" ag 189 os 144 ta% sae 430 > are series A... re 10% Jan 7 rote Aug 25 
105 ‘ 37 107 tt "8 OE + ty 35 OE ei : 9%2 Jul — > 2 ‘i 
4 °161 104 105! ste 104! ds, 38% a Bi 185; 4 I a See ctfs Bi ge asp Ye, 100 se rezen 3 44 it sf = 4 Jan 16% Mav 
86 86 ane stan 4 106 + ig 104% 1043, a. ‘eae seen ye Power & Tae b Jan 7 6742 Jun 5 Ye 5 om 31% teh 
11% 11% 857% < ; w. » 06 #104: . OB 20¢ ria) Rayon ----NO par 1534 A 16% July 11 an 48° M 
og! 11% 11% 8534 8534 °161 sai oust? 105! 200 $4.50 preferred A________. No par 5%4 Apr 25 185% Aug 4 Jan ay 
37's 38% 8% 8% 11% 11% ore E% wl 200 ngersoll-Rend..--.-------_-3 Nopar 100 Jun 8 eeu suis 38% iow 19% July 
111 111 8 *3742 38% a 8" BY, 11% 11%% 11 84 500 1 _- preferred___--_____-_ No par 837 yn 8 10415 July 26 32%, Nov “a% pa 
1%, 7 411 111 fh 38% aes BY og! 11% 3.800 tn nae Mie Co... 2 i MO | 100 158 saat 3 105 Aug 21 a6% ioe 3. sobs 
934 10 7% 7% 1 111% *111% 277 rte 200 SE uamnes oO perp Ald oe 2 6% Nov 100% Apr 
as °175% 177 we? 95, 7% WN, aaa 111% 111% +. 200 Lae teaden orig Ctfs 7 sanensscocumaoeare 20 9%, May t. — Aug 14 a V2 nd 168. fa. od 
hj 7/2 95, B 7% c micai Corp__........No pa war ’ 23 a J 
3 -- ace eke: 80! eh 177 177 " 9%, 92 1%, 7% 140 6% pr Sobe Corp__------- No : 7¥e Jan 28 ye wuly & 9% Nov 78% July 
174% 174% 75° 173" 80% 81 177 * 178 * 9% 9% 2.790 tnterederl mower ee. sabe den of Pre . ie 6% Jan 15% Apr 
. P 7% 2.700 Entereont’l_ Rubber_—- .-----No- 2 : n 
ae ites 3% ‘ uf 175 175 79% 80 2 1772 178 rd 1. Interlake oo Reet ase No par — Jan 27 114% oy a 21% Jan Ps, July 
165 tq 3% 3% 175 175 SS 80 801% Int Businesé Machines_..___ No par bY Jan 3 8% Jul 106 «Jan Ye July 
1632 ‘ 2 33 174! 1742 4,300 Inte achines 6% Jan y 3 6 115 M 
- shy a tr 4s, 1614-164 3% 31 vi Pcs oco Preferred. eeuin le aes ae aes ae. eee oe ae ne 8 Mar 
' 1 76! Pe. Bie 61% é Amanat aes eg 87 par rE oe 78 Aug: an 
:. 30%, 3034 5M 51% 576 1635 16% ae at a al et et eee oe cee Ant.24 th ao 1% ABE 
-- “49 — 131 la 30 , son 3 5 °73% te 1,200 a pe Sys class A 2 oJan 28 175% July 11 162" oo 74% a 
‘ 9% 19° 133 0! . as 5} "100 onal Min & Chem_____- 5 1% Ji = 177° 
8383 19 = «193 132% 133 30 30% e 5% ; 4% preferred_ em___---- 5 le 3% Aug 4 ti: 
9% A 83 bs 19 +e *132 134 “4a 30 4 vio pata ey amy Mining C i 100 hay pom 3 18% rot a Ye Jan ay, 
iz 8 Og IO at 5, il So 19% 198 =~ op ————-—-5 5h we 1s: eo ae 11% Jan 19” Mar 
; -- 246 8514 29% 10% 2 82 9'e 19% : Rares Se eae aD oO par 1 6% J @ Jan r 
s , 4040 °46 047 84. 84% 9% 9% p= Hs Js die 1600 International Paper Co__---__- 100130 gan 3 3244 July 5 3% Jan “as Mer 
+ Se Oe 2 SS a2 ge, “S See oe ON ee oe 3635 Abr 
Babi 4 126 18 ‘ » ARE 2 s of Cent Am..._._...No it) ~ 0 A 6 Cc 
ee oe ee ee a a: 2 a ee te oem yo ae gee de Bee 
‘4 x5 87, 19% %_ 19 26 P eR #75 9, 15¢ ational Salt..........No. 100 687 12% Jun 21 4 Jan 69% . 
i a #185, 18%, 18%, 187% i845 187% 115% 125 . 5% 78 “ 90 International Shoe....._. ...... No par eJan 4 92 J 3% Jan aoe Dec 
i i - 4 : 115% 200 Inte hoe_____ 391%% Jan < un 20 371 11% J 
EE 1742 17'2 18%- 1854 19% 19% 18% 187% ya 128 srnational Silver__.--_.—- No pars 35%, 13 46% Au 7% Jan ye Jun 
— *40 42 : 17% 17% 1814 181% 18% 18%%4 18% 18%4 32.300 7% vpreferred er__----..---- 50 5 Ye Jan 13 ras) g 24 390 0S Jul 71% July 
EE. ape ss, 2 17 : 5 F CL, aE | 6% J , Aug 21 y 44 
Py ©40 7 ®17 17% ,18%2 1815 185% 185% 300 intern’! Telen & Teles......._No | 100 4Jan 3 yi J ‘ 28 Jan Apr 
os *141 . 41 41 17% 17% 18's 18% 2,600 Foreign a Teleg______ te a 117 Feb 3 is? uly 6 % Ja 38% July 
; MAS gaEO -eggge ee 17 11% 700 Interstate ios Sue Dc. eee dam 3m ca. a Jan 115. July 
t ; 2 ; rtype Cor -..---.No par %4 Jan 12 204 6% Jan , July 
141 7 Island Creek Beal. eae et No par ed 19 20% pd - 6% Jan 16% May 
Ey Ga ; III. icin dicnuppardilcominimas 1 29 Yom 4 19% July 17 9% Jan 18%, May 
<x ny 17% 17% ani 1 138 Y San 6 45. July 27 10% Jan is ¥4 Sep 
ro aarae ne 33% eke 17% 17 "4 ¥,Jan 17 141 Mar15 a" Jan 32% dan 
se 09% 11's 10904 111 WM 17% 7% Tm J san 145% Jun 
pa | oe #99 99 991% ©109%% 112%, Be, RA... i¥4 17% 
ane aoa -- 34 , 1,400 
oe Salen Be in “Oe Gis ca ae eee 
ra “a2 a Ye 255% . ‘o #99 “4 98 e Inc. 1 13 ¥ 
tae os 83% 83% ion: aes tee 25 (25% © GRE ws: 3300 ea ee wane! wee | wee 5 eee we: 38 
13 13% . /2 he 8324 phe 701% tg 245% 253% ye Joliet bmg str Corp_ 100 107% Sen 31 aa. Aug 25 Pt fag 16% July 
“ 2 ae: ae ota. Same ee eee 4 
oy. see a" ee €809 ones & Laughlin RR stained 100 90." May 8 99 es 10 90% Mar 10044 Aug 
3 4 2 pref series A__._____- oO par ay 8 95 , Jan ja AUS 
{| 13-13% 1 oan 5% pret s pron pence | + ag % Jan 3 27% 25 76 Aug a7 Sep 
ae. 21% : —— sersomsereein: aes ee ee yf ie ede ~ 26% ADF 
is a eq 21%, 2dan 4 Nov 3 Spr 
he = ©1291 % 8 oat 215; as 10% Jan 14 oe duly a 64% Dec 4 Apr 
Ate = m4 a om 10 *121 = 21 21%; K 8% Jan 12% = 
-- ‘- 4" rs 34 «Sead *121 ? *21Y, 
- e ‘ 1, ; 104 . i 4 215 
hy ~m aa 17 aon 33 V4 321, > 91% 97, *121 1% 1,100 Kala ; 
Sits ee: 23 = 233: = “16% ie% 32 32. 9% 10 a ‘City Stoves& Purn 
: a RR $923, 23 24% 241% 16% 16% *30% 32 4300 Kansas € P & L vf ser > pana ae 16% Apr 27 
| 5 Soe. 8. Be Be Be Be sian. eed EO Rae oe ee ee ae dae 
cr ees ae eu (hee ue ae ae 2%, 22%  *29% 23 Pe By oe ~—Sg Sit sen s amencae 8% dem 19% Sep 
S ogne : 25% 1,500 Dept Stores ---100 193 4% Mar 28 127 
©3993, 9314 3214 3234 112 114% * 18 18% sas 23 Raveer' (duilus) & Oo... ,Jan 4 3 5% J Aug 
fu + Vy, : 4 an a 1 9% M an 
| i “2a 8 * a58t3 40 22% . 225 Bi “321. e112” 11474 600 Olas Be ‘Wh'l conv él Azo fi ee Hei july 6 7% Jan 29% Abr 
i aie ne 72 6% 0 2 8 #22936 /2 32 ‘8 B nee | 25 Au an 
Wo 2 = BERR gk Be Sb 40" “Se 40, “a8 a3; 15.00 eunowett Copeee net 220, Jan 25 aeza Jun a9 14% Jan 17 Sep 
ae ii 4 25% a My : Va ri *39 200 t Copper -----No par 111 19% Jun an 241% } 
ee - 93%, | 93, 254 25% 7035 707% waar 6% - 40 ; Keystone Steel & Wire Co... N May18 11 29 8% Ja Ye May 
me ’ 6 : 3 teel & Wi o par 29% 5 May 8 n 163% 
i i 354 35%, #91, 934 25% 255% 0% 7034 lied 615 Kimberly-C re Co___No 9% Jun. 9 102 Jan %s May 
sy an , 25%; 70% 71 1,200 Ki y-Clark Cor ae 9a 1914 J 34 July 12 28 113 =A 
35% 35%, 352 35% <9 9% ge 25% 35 nney (G R a okee No par aJan 7 23% Jul we gan my abe 
| ee ae ae ee 2514 2,200 Rrenge «8 ri baeemmeeene IRE a te BR Re Bk ay 
438% 35% a ae ae (8 8) Cott fore ea ‘see > pas 
hoe 35% 1300 Kress ‘is H) Stores_---—---——-----1 a 2 Feb 11 255% iene 4 34% Jan on July 
xs = oi , Kroger Grocery . veo par ofan Jan 25 10. July £3 18% Jan 241, — 
4 paX bit — 103 10 2 k_.....No par 3145 Jan 4 36 Aug 16 2% Jan 10% A p 
eet 85, 86 "10 10% *10% 10% idan 4 36% suy22 | (24% Feb 32% Sep 
Matty. glee ©24% aaa) 291, on °85 rg 10% 10% *y Cc ripen 32% Nov 
eo 44444 stag So, mn” A a 86% 871s 0 10% ; 
‘ Led ‘8 8 we va #29 Y, 8612 2 
Ae see 4 Pi ce Fe I? + 24% Bate 291, 29% 200. Snes See 34, 88 
-- ie “We 3034 340 10's 97 44% 44% 441, *2334 241, 1,000 Pant. preferred_____._________- 100 9% J 
nid is 52% -. e194 3014 291, cane 9% 10 4 *43 44", 300 | pag: ane (The) - AE IEIE TBE a er 62 zien a one Jan 17 9% Jan 
ee wee 53 ’ ier Ma 29 : 10 500 | ON competent tig par 2 May 31 16% M 
— 1% 17, 553 «5% 124 124 Ya 30% << ® Salta & Tied... N 6 Apr 17 35 Jan 1%, May 
a vi a, j 123 291 : 11,300 & Tire -No par 17% 30. July 1 73 
a 2 See ie ae ar aD 23% "1/300 Lehigh Bortiand ‘Cement. Sh Apr 24 44s Au 18 1M Jan 10% stn 
5 ne °20% 21% 34% 34% 2512 255 1% 1% 544 5M See eee a 8 Jan 3 % Jun 26 «626% Ja a. oan 
2 ( 1,700 conv preferred. chin ae 21 105% July 5 n 3914 
re ©4215 42% 21 «21 34-34% 25 25% 1% 1% Lehigh V ina Apr 26 8% Dec Oct 
ii : 25 3,100 oo Seti aeennaaR 100 113 31 July 5 9 De 
z 53 537, 417, 42 2034 2034 33% 342 25 ishioh Vallee. Jan 7 1253 20 Ja c 
~ ; ? 34 1,300 gh Valley Coal_________No p 50 ay, 25% July 6 “ 29 J 
"= au: Bie 523, 531 44. 41% 20% 20% 38M ~ Pi ade No aJan 30 742M 1072 Jan 1 = 
: “fe 44% 441, 8 BY 53-53% 41 41% 20% 21 2,700 Lehma preferred -~~- P50 1% Jan 2 ar21: 2% J 20 July 
2 2 x52 4 = Con 2s)... .__...._. 50 rs 9 Qi, J an BY, 
ao 00%, 82° “80% a2 ua S| ae mae ae eae Fink Prod Corp a 0 15% Feb 4 28% = iG oe 21, Jun 
-- Be, ‘a ean £7 2 44 8 77 2 2.4 yr Stores Corp.........No pa 5 36 Jul n 203% 
St MGM Re By dase, Se ao eke Be ache ore BERT ya 2h gem 32 ly 
Ara =e 4134 421, *29 311, *178'2 179! eee 83 *B0% 82 300 = Life Sa 1 & Libby. eer 42 Jan 3 duly 3 23% J 22% Jun 
~~ iti 2 & 178M» 179% 823 vers Co eee ey | 53% A an 38 
3B%2 38") 41¥4 41% ae 178% 179%, #179 83 9 ee Sevens Sobaes 2 ee eh: ie. So ae 43'4 Dec 
rik Pea 38°; 382, 40% 41° 29 31is 10 + wr some y 3 essen 3 48% Jun 27 = oo 8% Jun 
4 ; fj referred 95 4Jan 3 83 ¥ an 
39 39 40'4 402, -- ed 1---~----- : 67¥ 3% Jun 27 62 41 July 
39 39 4 3,700 pd Tulip Cup Corp. sina a saielteiact 17415 we 13 8622 Jun 26 62%, Dec 71 July 
600 ma Locomotive Wks__---_- No par 2634 an 8 181% Jun 2 a 4 73% Ju 
Link Belt Co S....._.._No par 6% Feb 3 3134 Jul 7 Wil Dec 18214 ve 
te Sas 43. ee oe ae “ay 
r 37 Jan 6 >. 6 Jan bt med 
Ye Jun 27 34% Jan ay 
43 July 






































For footnotes see page 847 






































































































































Volume 160 Number 4311 THE COMMERCIAL & FINANCIAL CHRONICLE 843 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
; Aug. 19 Aug. 21 Aug. 22 Aug. 23 Aug. 24 Aug. 25 the Week EXCHANGE Lowest Highest Lowest 
$ per share = per sore = per szare S per snare $ per share $ per share Shares . Par & per share $ per share §$ per share $ per share 
“= ne 20 20. 1934 20 19% 19% 19% 19% 19% 20 2,900 Lion Oil Refining Co__...--- No par 18% Feb 4 22% May 17 12% Jan 21% July 
i e 27 27% "26 27 26 26 42 *26 26% 26 Ba 2,300 Liquid Carbonic Corp___.._. No par 19%4 Jan 13 29 July Il 15% Jan 21% Jun 
-- -- 17% 18% 17% 17% 17% 17% 17% 17% 17% 17 10,300 Lockheed Aircraft Corp._...._.--. 1 1453 Jun 7 18% Feb 24 12%. Nov 253% Mar 
-- -- 6442 647% 64%_ 64% 64% 64% 635e 64% 635% 637% 8 2,400 Loew's Inc No par 58 May 1 68% July 10 42% Jan 64% July 
- -- 50%2 50% 49%4 49% 50% 50% 50% 50% 50% 504 2,900 Lone Star Cement Corp.__-- No par 40%4 Feb 24 52% July 10 37% Jan 51% Jan 
“ cal = 10% 105, 105% 1042 10% 10% 105% 10%8 10% 1,300 Long Bell Lumber A____..._No par 8142 Jan 3 12 Mar 21 te Nov 11% May 
; Ral 32% 32% *=32 33 3242 32% *3134 32% 32 32 300 Loose-Wiles Biscuit..........--- 25 28. Jan 3 ‘32% Aug 9 18% Jan 31 Oct 
— 19%4 20% 20 20% 20 20 19% 20 19%g 20% 7,300 Lorillard (P) Co. 10 1738 Apr 29 20% July 13 16% Oct 21% Jun 
-- *161%2 163 “16142 163 *161%2 163 *161%2 163 *161%2 163 en 7% preferreds_____..__--____ 100 151 Jan 5 162% Aug 4 148% Jan 16344 July 
} -- 24% 24% 24% 24% 24% 24% 24% 244 24% 24% 1,600 Louisville Gas & El A___-.-- No par 20% Jan 12 24%e July 14 15% Jan 22% July 
: 87 B74 bo%2 D2 bu%4 D4 85 85 *86 87 900 §6©Louisville & Nashville___...___.. 100 69% Jan 3 90%2 Mar 17 59% Jan 79 «=6July 
—< 29 297% 2942 29% 29%2 29% 29% 29% 2934 29% 100 MacAndrews & Forbes_..._--._19 25%4 Apr 6 29% July 21 20% Jan 29 May 
-- 13942 139% 138% -.. 139% ®139%% See 6% preferred__ tes 100 135 Feb 21 13915 Aug 11 -- July 138% Noy 
42% 43% 42% 48 42%, 425 422 425 42% 425 2.200 Mack Trucks Inc___--~--~-- o par 34% Jan 27 445% July 10 Jan 37% Jun 
22% 29% 29 29% 2942 293, 991, 293% 291 25% 11.200 Macy (RH) Co Ine____----- No rer x26%4 Aug 1 38% May 27 19% Jan 30%, July 
10475 105 104%4 105 105‘, 105% 105 105 105% 105% 1,100 444% pfd series A__-_._.._-.100 104 Jun 6 107 July 28 == a 
- 1542 16 15%4 1534 15%, 16 15% 16 *153% 16 100 Madison Square Garden. --- No par 14 Jan 12 16% July 5 10 Jan 15! %, Dec 
-- 17 17% _16'2 16% 16% 16%2 16% 16% 16% 16% 500 Magma Copper__---~---------.. 10 1434 Jun 9 18% July 5 15 Nov 2434 Mar 
350 400 350 400 350 400 350 400 *350 400 ts Mahoning Coal RR Co_--------- 50 315° Jan 21 391 ‘Jun 21 315 # Nov 320 Mar 
Seu 538% 833 «844 852 «88% 8% 8% 81% 834 4.500  Manati Sugar Co-_.......-----. . 1 67% Apr 24 9% Jun 27 3% Jan 8% Jun 
12%, 13 13 13 12% 13 12% 12% °12% 13 200 Meee BVOs......02.2<e0s- No par 10% Feb 14 1334 July 17 6% Jan 12 Sep 
2244 22! 22 22 22 22% 22% 23 #223, 22% 1,500 Manhattan Shirt____-__----_---- 25 1834 Feb 24 23 Aug 24 14% Jan 19% Apr 
By 3% 3% 3% 3% 35% 334 3i% 35% 3% 35% 1.700 Maracaibo Oil Exploration__..__-. 1 2%e Jan 19 4 Aug 10 1% Jan 4%% July 
- 8 8\%e i% T% 72 8 ™% 8 I 7% 11.300 Marine Midland _Corp anc incinn entaenhiranty 5 6 Ye Jan 3 8% Jun 27 3% Jan 6% July 
= 17 17% 17 17 17 17 16% 17 1634 17% 820 Market St Ry 6% prior pfd____100 12'2 Jan. 5 21- May 17 9 . Jan 18% Apr 
= 16% 17% 16% 167% 16%4 17 16% 16% 16% 16% 4,500 Marshall Field & Co__.----- No par 1342 Apr’ 27 17% July 10 9% Jan “x17 «July 
1842 18% 18 18% 18% 18% 18 18% 18% 18% 3.700 Martin (Glenn 'L) CoL_----~-~..- 1 16% Jan 3 20% Mar 27 14% Dec 24 May 
RE RE ee ke one eee tie | aeaee aie | ae 
-- _— 2 2 4 18 Z 4 2 44% 447 44} 44! 1.500 sonite ------------- /4 a y ‘4 y 
, ; -- *28 2842 27%4 2 273% 28% 2734 2734 2755 273, 800 Master Elec Co_____.-.~-.--.W--.- 1 25% May 5 29 Jun 20 22, Jan 32 July 
ime 21% 21% 21 213% 21% 21% 21% 21% 21% 21% 2.000 Mathieson Alkali Wks__---~-~ No par 1934 May 2 22% Jun 27 19% Nov 27% Mar 
- , “171 175 "ii 1% ‘rh: Ie ‘171 «4196 *171 #4176 Ate TH OTe reG. 2 oe eine 100 170 Mar 2 176 Aug 1 165 Jan 176 Aug 
as 594% 59% 59% 59% 59% 59% 59 59% *59 594 1.100 May Department Stores__-..---_10 52% Feb 4 59% Jun 15 37 Jan 60 Sep 
Re ck RP a ee ke ok Re Age cites BRE ak Re pM 
- . r 2 "41 41¥ *41 41% 2 e 
as 110 110 *110:. 122 110 110 ©1160 «121 % #110 1111 50 m. oo preferred___.-- No par eo — : _ paver a a -_ ee Sep 
2812 28% “2742 28% 28'2 28% 298 283 2734 273 1.100 cCa SSS ey Care 934 Jan Ve Aug an 22% Aug 
219% 20 19% 19% 1912 19% 19% 19% 195% 19%. 900 McCrory Stores Corp. 1 16 Jan 13° 21 Jun 28 11% Jan 17% Sep 
*11i- 116 ill 116 *111 116 ®111 116 *111 116 Seu 5% conv preferred W W__-_--- 100 §=109% Feb 23 112% Apr 13 104 Jan 113% Oct 
: ai 31% 32 32 32 ‘31% 32 31% 31% 31% 31% 600 McGraw Elec Co 1 27 Apr 27 32 Jun 16 19% Jan 29 Sep 
' a “1742 18% L742 Wi% "1742 18 *17% 18 #1714 18 100 . McGraw-Hill Pub Co.___---- No par 14 Feb 29 19% July 6 8% Jan 162 May 
' : 54 54% 54 54 54 54 *53%% 54 53 53% 900 McIntyre Porcupine Mines___-.--_5 47 Mar 20 55%4 July 6 38% Jan 50% Apr 
3 = 2334 23% 23% 23% 235% 24% 24 24% 24 24 4.500 MeKesson & oe meee i a - = V4 July a 14% Jan 25%: Jun 
io 103%4 104 104 104 104 104 104 104 *10334 104 600 $@ preferred ...-.--...-- Oo par pr 18 104 Aug ‘is trea as) ae 
og 13 13 13 13 "12% 13 12% 13 13 13 1,100 MclLelian Stores Co -1 10 Feb. 9 13% July 10 6% Jan 115% Sep 
ss *111% 112% “111% 112% *111% 112% e111 112% 111% 111% 40 6% conv preferred___.....-~- 106 1105, Aug 4 114 Jun ‘9 101 Feb 115% Aug 
FE 17%; 17% 17% 1738 1738 17% 17% 18 1738 «601754 2,400 McQuay-Norris .Mfg. Co._...~~-- 10 1642 Aug 8 19% July 20 oh ied ae eae 
ees x11% 11% 11 11% 11%g 11% il% 11% 11% 11% 2,200 .Mead Corp No par 8 Jan 3 11% July 10 6 Jan 10% Apr 
deni “9642 99 “96% 99 *9734 99 9742 9734 *971l2. 99 50 cape on — yee - par pd = $ Ay po - ow — 89 Feb 
. tres *854%2 87%2 “85% 87% *85'2 87% 8642 86 "84%, 8854 20 .5@ pid ser B w w------ oO par _ Jan uly 2 an 78% Se 
ie 35% 36 355, 355% ©3544 36 "35% 36 *355% 36 500 Melville Shoe Corp 1 31% Apr 28 37% July 8 27 Feb 34% July 
red 14 1434 13% 144% 13% 14 a am 13%, 14 5,600 a ap Co iro sees =. Ba _ be on 5 Pn — 12% July 
ae 50 51% 52 52! 51 51 50% 525 50% 50% 570 conv ist preferred_.__._._- an 2 Aug an 42. Jul 
Ca 37 37 36 36 4 °34 36% °33% 36 35% 35% 400° Merch & Min Trans Co__...No par 25 Mar 1 39 Aug 10 23% Sep 32% Mar 
; Ass 3434 3542 35 355% 34% 34% 3442 34% *345_ 35 1,700  Mesta Machine Co 5 27 Jan’ 3 355% Aug 22 26 Jan 34% Apr 
t oo, 71 nL, 73 7! 7 7 67 7 67 7 1,300 Miami Copper -5 6 Apr 25 8Y%4 July 5 5% Jan 9% Apr 
: m 2654 26% 265% 263% 26% 26% 2534 26% 26. 26 2,900 Mid-Continent Petroleum____---- 10 2434 Feb 4 28% July 10 18% Jan 30% Sep 
‘see “37 37 ¥2 37 3734 37% 39 39 39 38% 38% 1,800 Midland Steel Products__.-- No: par 27%e Jan 13 39° Aug 23 20% Jan 31% Jun 
ne 131 132 131% 13142 al131 131 131% 131% *130%2 131% 130 8% cum ist preferred___.___- 100 11642 Jan 4 132 , Aug 21 106% Jan 128) «July 
. bea *50%2 51% 5042 5012 "50% Si% 50 5042 *48%, 513% 300 Minneapolis & St te Ry--No e Sy, a = po pod 7 Fis RPT 3s 
ais 41% 41% 41} 41}, 41% 42 x414%2 41% 40%2 41 1,500 Minn-Honeywell Regulator ______ va Apr 4 July sige Se eR: 
Cie oe 108% -. .*10#Be -  — *108S— 108% -. = *108%@ eS 4% conv pid series B_.----100 105 Marl3 110%Jun 15 107 Feb 110 Apr 
a *110¥%2 112% liave 111% *110% 111% *110% 111% *110% 111% 20 4% wen a ------ - ore May b L. aa 107 — Nov 11342 Feb 
tei *108 108% "108 1085 *108 108% *108 1085 *108 108% eae “ preferred series D_------ +4 4 sine ee 
8% 8% 8 81, 8% 8% I%e 8 s 1% &§&8 3,900 Minn - geweers Sy a an ye 7 aa = z 3 — "8% Jun 
=e ° ¢ ® ; *104¥, *104% 105 88 $6.50 preferred__......--- o par ‘o Ja u 64% Jan 
me 190% 100% et 130% gts 150% ti "20% 20 20% 1,900 Mission Corp --.10 1754 Feb 5 23% July 10 13% Jan 25 July 
nal 355 35% 3%, 3% 3% 3% 2% 3% 3% 3% 2,900 Mo-Kan-Texas RR_---~~---- No par 2%Jan 3 4% July 5 % Jan 3% Mar 
a 14} 14% 135 14% 13% 14 13% 13% 13% 13% 6,100 7% preferred series A__------ 100 6% Jan 3 16% July 8 35% Jan 11% Apr 
ats 38% 387 38% 28% *38% 3834 38% 38% 38% 38% 800 Mohawk. Carpet Mills__..... -..20 29 Jan 3 © 39% Jun 26 17% Jan 30% Nov 
2 22. «(22 ©21% 21% 21% 21% 21% 21% 21% 21% 500 Monarch Mach Tool___----- No par 20 May20 23% Aug 11 shh 
+e 86 86 8442 8442 8344 83% *84Y%, 852 847% 847% 1,000 Monsanto Chemical Co._-.__~--- 10 7434 Apr 25 87% July 13 75% Dec 92% Jun 
ca 116 116%  *116 8 -- *1146__ 116% 116% 9300. ae 210 $4.50 preferred ser A-----No par 111% May 22 127, gan 26 HT Dee 119 Mar 
tt eae . « 120 117 117 *117 119 *117% 120 20 Preferred series B_------- o par 4% May 2 Jan ¢ 121 Apr 
Bs Sa e113 113% “142 113 % 112 113% *112 113% #112 113% : $4 preferred’ series C_.--- No par 10%%2Jan 5 112% Aug 8 106% Nov 114% Aug 
: xa 5052 51% 50% 51 50% 507s 50% 51% 50 50% 16,500 Montgomery Ward & Co__..No par 415, Apr 26 51% Aug 18 33% Jan 50 July 
= *383_ 3934 ©3834 3934 *38% 3934 3832 39%%4 383% 3854 100 Morrell (John) & Co_--~---- No par 35% Jan 11 40 July 14 31% Jan 39% Oct 
Sh es Qe 275% 27% 27% 27% 27% 26% 27 2644 27° 1,860° Morris & Essex___--~-----------~ 50 214 Jan 11 30, July 15 13. Jan 27% Jun 
‘ Sy 22% 23 22%2 23% 22% 23 22 22 22%. 22% 1,400 Motor Products Corp__------ No par 15% Jan 3 24% Jun 27 9% Jan 17 Jun 
oes “943 21%, “1 21% 20%. 21 20% 20% 20'2 20% 1,800 Motor Wheel Corp__-.-.------~-~-- 5 16%4 Jan 7 23 July 10 11% Jan 18% Apr 
=z 3254 33¥/4 32% 321% 32% 32% 32% 32% *32%% 33 1,300 Mueller Brass Co_..---------~.--1 26% Apr 19 3342 Jun 28 21% Jan 31 Mar 
ey bi 10 10% 9% 10 934 10 9% 93% 9% 9% 7,300 Mullins Mfg Co class B__---------- 1 4% Jan 4 10% Aug 17 2% Jan 7 Jun 
iat ag 8942 90 88%4 89% 89 89 89 88% 89 89 «889 180 $7 saree nag” ~------------ - o 44 a3 = * ie & July ry: S — Ti gun 
ie *21 21% 21% 21% 21 2134 “21 21% 20% 21 400 Munsingwear Inc_.--..----- o 2 V2 n - 
ws g si = on : pa = ean 3 “76% 7814 300 Murphy Co (G C)_--------- No par 70 May 24 79 Aug 17 62 Apr 19% 
be & Be EE un” aa a ee ee 150 494% preferred ----- 100 112% Apr 11 116% Feb 24 111. July 117" Aug 
135% 137 13! 135 13% 14% 1334, 143% 13% 14 31,700 Murray Corp of America_____--- 10 8% Jan 3 14% Aug 24 5% Jan 11% July 
Eh 249% 5114 49%, 491, °49~—Ss«é#SO *48 ©6050 “48% 50 100 Myers (PF E) & Bro-_------- No par 43%2Jan 5 50% Aug 1 34% Jan 44 Feb 
1 7 *3 7 #3 7 7 7 *3/, 1g 200 WNabco Liquidating Co_...._.__No par » Mar 30 % Jan 10 a Nov 1% Feb 
ee fe 16% 16% 16 16%, 16 16% 15% 16% 15%, 16° 20,700 Nash-Kelvinator Corp..----------5 11%2 Apr 24 17% July 5 % Jan 15% Jun 
a 34. 34 =: 2 32%. 32%  *32% 33 *32% 33 80 Nashville Chatt & St. Louis----100 28) Jan 5 37% July 20 23% Jan 40% Apr 
ae =r ye 18% 18 18! 17% 177% 17% 17% 17% 17% 4,400 National Acme. Co__--.---------- 13% Jan 3 19% Aug 1 13. ~Dec 19% Apr 
Ey re rd 1136 11¥ 113 11% 11% l1l% 11% 11% 11% 3,100 Nat Automotive Fibres ea 9 Jan 8 13% July 10 5% Jan 11% July 
ya <7 ‘ 3 , 3 25 #113 *4415 4 conv preferred__.--------.. s Jan e July 4, Fe 12% Jul 
11%, 1134 12° «12- 1134 11 11% 12 115% 11% 800 6% p 10 10% J = 13%@ July 12 8% Feb y 
aie 12%, 123% 12% 12% 12% 12% 12% 12% 12% 12% 1,800 National Aviation Corp_._.-----~ 5 9% Jan 12% Jun 19 8% Jan 13% July / 
FOE Ly: 22%, 23% + 22% 23 223%, 23 22% 23 22% 23 7,100. Hetional Biscus Co 4 B 8 may 18 = we - mn o a fas 
a 16 175 16 q 7 *172 «176 *172 176 100 preferred___~__---- —a p 
a 7a yo oro " + A os ‘ 19% 20 20 20 100 Nat Bond & Share Corp_---No par 18 Feb 17 20% Jun 19 16% Nov 21% Jun 
in 14%, 15 4 om ’ 144 14 14% 1334 14% 13% 14% 5,300 National Can Corp. 1¢@ 8% Jan 3 17% Apr 18 By Jan 10% Sep 
SES 3 335% . W% B 325% 32% 32% 33 32% 33% 2,500 Hos. Gp ogee Bans ating No ot i ~ 2 sae ane = brig =a eh ~ 
mG 2, 23% 23 23 Y. *225%% 23 225% 225% 22% 22% ational Container____----------- a J 
ter 12% 120s 12% 12% 1244 12% 12% 12% 12% 12% 3,500 National Cylinder Gai Gou---_----1 x11% Feb 11 13% July10 9% Jan 14% May 
a 243, 24% 24% 24% 245% 24% 24% 24% 24%% 24% 6,400 Nat Dairy Products___--_--- - par As Me -_ Pe - Ve co x — _— | 4 
pee 7% 3 \, Dept Stores._......No par V4 Ja : 
+ a ee ee ee ee eee ee ee ot Hee Se  . aes _--10 11%Jan 5 12 Mari5 9%Mar 12 Dee 
3h. aa we oon rt 35% 351% 34 VM 35 My 34% 34% 7,600. Nat Distillers Products__---_- No par 30% Feb’ 3 37% May 24 25% Jan 36 §©6Dec : 
= 3° 33 3. 33 33. 33—«<“‘ SB BR 38M ‘500. Nat Bnam & Stamoing—--No-par 26 Jan 25 3342 Jun 26-17% Jan == -29% Sep 
i cm 13% 14 135% 13% 13% 137% 13% 13% 13% 13%. 7,100 National Gypsum: Co__--. ay sa is ua a A... 10% Jan 90% Nov 
a: ee 95% 95%, 95 95 943, 94% 94 «8694 93% 93% p a Netionel —- a: a ar et ae ee. See See 20% De 
: 24, 24% 24 4 ©=- 24% 24% 24 24 «4% 232 24a: ,700. : ae eS aa oe — + | ze 
: ri : 1 Y, 179% 179% 178 180 “178-180. = = 50: 9% preferred: Ab. o---} 64 Feb: 25. 2 Aug ai 38 
mete 0 148% 14936 “143% 14936 ©1483, 149% ° 14854 149% 149%. 149%. 10 6% preferred’ B-_---.--. 100 «141. Jan 18 150 Jun 14 Jan 150 Jun 
22 2193; a 3 3, “18% 18%, 183% . 18% *18%4% 18% 400 - watioual Linen ice Cerp.__--- 1 18 Aug 7 22% July 17 ‘ae Pee pe ph 
gy coe 20%, 207 20° 20% 20% 20% 20. 20 °19%* 20% == 700" Mall & Sub Ca-__NO pay - Vie Ape 1G =—23 Jun 37 oe 4 May 
pay edi 78 / 4 4 ‘ 1 ¥ 
Son St et 8 ae Rh Re ee ee: ae ene ee Bt eee eee ee 
a ad re nee ae ede a tl ag Ay Steel. ee) 57% Feb 5 70 July20 52 Jan 64% July 
68% 69% 68% 69 68% 68% 68% 68% 6742 6B 4.500 jane ee Nye re x 5% J 
ee x 155% 16% 15% 15% 155% 155% 15 15% 15 15%! - 3.600; National ) Pa__--..1F 11% Feb 4 Patten A> 14% Jon eae 
: wz 27%, 27% 27M%q 27% 27% 27% 26% 27%. 27% 27%. - 1,600 $2 conv ~-a-an-----440' 2555 Feb 8 4 7. 2a = gun 
he a 88 89 B76 884 881% 389 89 89 “88% 90 270 5%%- prior conv preferred____10 79% Feb 4 * Ve Aug. : | ex oS” ae 
ie iy Peer co oe te oe ee me. * ie ae eee oper 5te Jan 3 10% July 20.3% Jen 7% May 
sa a 9% 9% 9% 9% 3% 9% 9% 9% 9% 942 3.900 Carton ® ; gh 4 10% 
Ff gee 10% 10% 10% 10% *10%% 10% 10% 10% 10% 10% 900 Natomas Co = per’ o% ree ; pa he 7 > on oat jos 
z= — 1642 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,000 ; Beceem a =— ae + = July . sda 251% Oct 
ange 29 «29 *28% 2944 *28%2 29% 23%% 28% *28% 29% : 200  Neisner Bros I - 74% Jan 98's Nov 
‘ y, #100 101% s #100 101 60 43%4% = serial reer ia 9642 Jan 12 101% Jun 13 72 
<4 we a = = F + : 2 64% 168 108 “oe Ye 64 Newberry Co (J J)_.--..---No par 56 Jan 4 66 Jun 23 37 Jan 5754 Sep» 
Ss xe *62 65 °62 64% 6 8 *62 64 a - e “Ra yo Bd series A_. ae my July13. 110 Jan 22 106%4 Mar 114 Aug 
108 108 107% 108 “10742 108 107% 108 10742 107'2 50 a 3, uly’ 6 ‘% Jan 37% Al 
= "ite "Ste 780" "Say 'S0aS “Some “7S “Ste anaG 0%! «ota. emmeat ning Corp fw. 3 ws ee 
x 18% 19% 18% 18% 18% 19% 18% 19 18% 18% 3. 12 Dec 21% Mar 
rap “ y , ¥ Newport News Ship & Dry Dock_--1 3 Jun 8 16 «July 12 
x ary: omen Bs a osu Pigg osame -_ Pest a omea ae u4 bar $4 $5. conv preferred._____--- No par 97. Jan 5 105%4 Aug 17 94% Nov 7 eed 
‘2: ee 4855 50 48 V, 50% 48° 49 48 48 46 46 2.100 New York Air Brake___.__ __No par 35% Apr 25 50% Aug 22 27% Jan y 
For footnotes see page 847. eo 










































































Saturday Monday LOW AND HIGH SALE PRICES CK RECORP 
Aug. 19 A o Tresday Wednesday Th 
¢ ar ae ug. 21 Aug. 22 Aug. 23 ursday Friday Sete 6 STOCKS 
we S per share $ per share s per Aug. 58 Aug. 25 the Week aw See aoe R 
19% 20% 19% 19% a a $ per snare® $ per share prem EXCHANGE Range sles January 1 — oo 
29 on » ; 9° 7 3 wes 
892 Ps 4 28 Me 28 ' 4 “28% 29 : 19% 19 *e 18% 19% 37.2 Par s Highest Lewest Highest 
is sae + a Fry 89 90 1% 88 27% 27% "300 ONY pinta Central__ No par per share 8 per share & ger share = § per sh 
=< <9 4 25 252 25! R14 ‘7/4 862 . bic & St. Louis Co____. 15% Jan 3 913 snare 
16 17 17 " 25% 25% 25% 25% 66% 87 1,600 . Louis Co__--___- 100 21% July 20 10% J 
on j 17 17 71 os 25% 253 6% preferred seri 19% Jan 4 91 4 “%@ Jan 20 May 
36! 40 af 174 1 . “ ‘ 1,500 ‘ es A....__-- 100 32% July 20 1 
175 181% 135° 180 36% 40 136% 40 = te os thw ee Sae  méne. 3 whee 31% Jan 7434 July 
15% 75% “5 + 174 180 ©175 180 : °36'2 40 $5 ork Dock....._._.-..._-— No par 113 an 3 28% Mar 14 14% Ja 74% July 
1536 15% 15! 75% 7434 75 75 75 *175 180 WY non-cum preferred____-_ No par 30% Jan 27 18% July 3 6% J » 26 May 
40% 41 5% 15 15% 15% 15! x 74 14 1370 . & & Harlem RR Co_______. = is Jan 22 42%Jun 1 Pha. an 13 Dec 
x202 203 23-208 “1 fl “41s 42 ae 3% 2100 | OX Guiphidg Cosp past otk “ab ae den 3. ede 8 oa wen 133 Des 
- 7 118% 1 2 201 40% 41%, "a ‘SLipbidg Corp part stk___- an 3 77 +25 Dec 
116%4 117'2 116% 117 ol 201% 201 201! P 2 600 Noblitt-S part stk._._-_.1 14% J July 25 28% Ja 
19! ; ia 116% 117? ° 2 200 201 : -Sparks Industries____- “4Jan 3 19% Ma fe van 54 Dec 
a ae 19% 19% Oo + Mg ag °116% 117% $00 Maptals- & Western: ie ees Sties & he —_—— 
53% 53% br 55 55 5512 56 4 9% 19% 19% o0aan - os 4% non-cum pfd______100 a Jan 3 20642 Aug 18 162% = 38 July 
8% 9 + 54 53% 54 0534 55 V2 55 55% 1300 Yr American Co_____________ 10 a Jun 29 122 Feb 2 113 192% July 
10334 santa 65% 8% 8% ou. aA 54 54 ‘900 A ee a. ee : 4 — 10 19% Aug 21 9% em i22 Nov 
16% 16% i3s% +t *103% : *103% 2 BY BY 8.200 North Mh. ogy ee So 50 518 — 26 55% Aug 25 4914 Jan 18% July 
114% 114% 114! ssane 15% 15% 18% 155 103% - Northe merican Aviation_._.___-. 1 Sg _ 27 54 Aug 22 48% Jan 56% Jun 
28% 28! 27% 28% athe . *114% 115 — 113% 11a" 13.700 Seatiname Pacific Ry. Parsee 30 100 Jan : 1 eget ~ =» 18% aor 
47 47 47 48% 27% 27 273 - 2 600 Northe y------------ 100 x13% J 04 July 21 91% Jan 1 
6% 6%, :3 47,47 +44 27% 28 rn States Pow $5 pid_No pe “Jan 3 18% July 6 73, ol. De 
521, 54. ease 0% “6% 6% “a 46% 46% 46% = a Airlines .___.___ No ond -, Jan 31 115% Apr 24 mw = 18% May 
13% 13! ‘ Mog o4 521% 53 ry. 6% 26% 6% . western Telegraph _ 50 Si2 Jan 15 x28% Aug 17 15% n 116% July 
(4 13% 13% *13% 135% 52% 52'% 52' 52 600 Norwalk Tire & Rubber ~~" No D 37% Feb 1 47 Aug 18 36 s Jan 23% July 
13% 13% 13% 13% 60 RE cee 0 par 4% Jan 3 7 July 5 Jan 41% Aug 
‘ 500 Norwich Pharmacal Co__--_—-2. =. 40% Jan 12 52¥ x3% Jan 6 July 
aren 2.50 ‘ 2 Aug 17 31 
- 12% May 8 16 J Jan 45 Apr 
an 27 8% Jan 14% Oct 
- 1734 18 17¥e 173% 
57'2 58 55% 56 Vat 1742 17% 17% Oo 
-- ‘ae ant 10% 10% 10% ae 53% 55% 3 Ai 12,800 Ohio Ot! Co. N 
| 4 22 102 102 101% 10% 10% ay 1.300 Oliver Farm oO par 17 +A ‘ 
—_ = Ye ; 01 2 10} ‘ > Equipm ug 25 201 
=? — 15% 11% 12 ara 10134 101% 102% age ae 8.000 Omnibus Corp — “4 45 Feb 8 aaa ned = 21% Jan 21% July 
3 ©1525 e «= x28% «28 23% 233 11% 11% *11% 12 ae 8% conv preferred A__-------10 8% Apr 18 113% July 1 Ye Jan 50% July 
, ~- 152% 2 152% . 23% 24% 24 ' Oppenheim Collins _______---_- 100 9912 Aug 8 105% y 19 3% Jan 10% Dec 
ge a = 4245 242.45 *152% _- SO 4.500 Otis Elevator__-___--__---__ pape Su, Jan 13. ‘teva duly 1 69 Jan 105 Dec 
a 61%. 61% 12% 1% °72% 15 *42,—Ci«i4B 43 43 —_ 6% preferred____________- ares 18 Apri19 24% July 13 B Jan 10% Jun 
va 61% 61% 6135 61% bode 15 *72% 5 100 Qutheard Marine & Mfg____-___-_5 vo May10 153 Mar 30 142° = St%6. dum 
51% 61% 61% 615 - oe ee ae 7% Apr 26 43 - an 154 Sep 
2 61% 3 | eee Gas ee ee os a te 28% Jan ie 
en er ee 55% Feb 29 64 J Jan 67% Oct 
icles ta 13% 13 13% #13) 133 P un 19 54% Jan 64. July 
-- 4 12 so0, (239 ae #135 13} 
A — "40%, 41, 240) s 11 11% . d 13% 13% P 
~ gS 20% 20 nm : bod 41 40 40 ph 11 *10% 11 = heer ef Amer Pisheries Inc__- 8 
nae #137 16! 21 °20% 21 0 40 *40 41 acific Coast Co 10% Jan 3 14% J 
z 642 "13% 16} ote 20% 2 . 50 ick minted’ sean... ae a 10 84 J uly 10 7% Jan 134 
~ Fieh 32% 33 32%, 33 2 3 6 161 13% IF 20%e 21% 70 Ad gor a gag mae par 393% — Bs 13. Apr 28 6% Jan et a 
a x 4 32%. 2 *1Z3Y = 1, rre » 1 
<— A 45 45 °45 pot ' pdr a ... Pacific Finance Corp aoe par 17% co 3 <7 a 4 23% Jan ss Fo 
2% ai an Va one Yo 385% 38% 38% 45 45 44% 44% me Pacific Gas & Electric ‘. axe 15% May 3 1534 jay . 7 =_ 25% May 
= *160%2 161% aie i aa 120%4 ‘ sae | A ie 38%, Mm Sapa > ig Corp______-No par A = 10 34 Jun 16 23% yond rae Jan 
ieee Seer, a oS a: ae 161% 162 7. Telep & Teleg--———-. a 25% Jan 1% Hwjun 3 19 gan 45% July 
“6 ~ Hy 6% 16% : 4 ‘Pepe v%, 6% NS SL ten RS, 11742 A Jan 2 
-- 6 y, > 78 16 16 $ . 6 7 preferred____..___-- Yo Apr 27 121% 85% Ma 
- 33% 34% «©6033 33% 3a 1545 15% pie 18! 00 acitle Western ll Sovso—n=-A0 143." Jan 11 162!2 Aug 24 247" Dee 160,” sep 
’ -- “14% 15% 7 as . 34 86634% 335, 6 53.100 estern Oi] Corp__------10 Jan 3 73% July 25 ° 160 Oct 
‘ = ‘ 15 14% 15 48 34%6 3334 35 , Packard Motor Car.._.......No D 12% Feb 2 3% Jan 6} 
st A ; 0133 : 13 AE 9 17% Jul V2 Ma 
A aoa 0 eas i a am EE om IRE ADE fy A 
es ee 4% 4% rt ‘4 10% 111 110" j 534 46% 1.20 “ etrol & Transp ee %e Apr 25 35% July 1 5 Apr 
3 - 7 4} 2 11034 *110 ,200 Panhandle E -------5 834 Feb @ July 10 23% Jan 1 
o *55%2 572 551 4 4% 4% 1 111 17 ast Pipe Line___No + 18 19% July 1 43% July 
; 55 . 4% 44 41 0 5.60% ref par 46%4 Aug 2 2 yl7 Tle Ja 
-- *105%2 110 © 105% (a 56 56% 5 e 4% 3.60 preferred _._______ 1 4 Aug 24 49 Aug 22 n 11% Oct 
es 2 2 110 ° 6 56 56 600 Panhandl ----100 109% 8 gee cas 
in Pi bo on asve 27% _* ee Ba, 110 ‘ienik Ey 500 Paraftine Cos Inc. Ret.----- N ome 25 Jon 3 ae gt o2 105% Jan 113% July 
= Z 84 33} y/ : 2634 27% q -—— 4% conv preferred_______. r 45 Jan 6 2 Jan 
- 2 2% 2 4 324% 32% 321 321 oa 27% 7.400 — preferred_____ S100 1 61 July 5 = 4 Jul 
‘S ‘ / V2 , tov veins 03 Ja 35% Ja y 
31 31% a, a2 2 2% 9 = 32 Vs 32% 1/000 ramount Pictures Inc__------~-1 n10 106 Jan 25 n 45% Dec 
30% =3i% a 2 303% <a 2 6000 eg & Tilford Inc ex-privilege__-1 tg Jan 27 © 29% Jun 21 a Jan 106 July 
po <7 22% 22% *22 «22% wh 8 30 30% 2°500 ee 2 ea Mines__-1 nt a a 37% July 5 17% re 2 July 
= oe ‘4 746 TY, ; ~ 225% 21% 513 ERS. RR No par <2? 2% Jun 27 2% Dec 
-- = 17% fe 7 21% . 4a 21% 213 25% Apr 28 Vy, 1% Jan 
-- ‘i 57% Hh li 17% 17% oer 7% 5% 7mm 7% 800 Parker Rust Proof Co poe oes © 27% Jan 32° ae 
¥ Ke 1052 /4 5715 58 °571 ‘1% 17% 617 : 2,300  Parmelee Transportation._._..No 2.50 18% Feb 7 May 
“2 106% 1 57% 58 “571 4 17% 2 nsportation____N 23% Jun 1 
ae 18% 18% . a 105% 105% 105% saris ae “57 87% 000 te Mines & Enterprises wl” Se ae 8% July 12 16, Jan 19% May 
ache "15% 15% ©15 8% 184% 18% 18% =e 106 106% 1 10n enick & Ford._....______-_No Pp 5% Apr 26 20% F 1% Jan 6} 
+e : R 182 ,100 Penney (J C) Co........... No par 51¥ eb 15 16% Y2 May 
- 4% 4% a Ae 15% 15% 1434 ‘ 18% 19% 79 y (J ©) Co___- 2 Apr 10 58% J Nov 29 
“g we... i 4 15 5 ‘900 Penn-Central Airlines Corp.. No par 93%, F “4 Jun 20 514 May 
a *594— 61% a" aeae 4%, 4% 4% 43 145, 14% i entral Airlines C «Feb 7 106%2A Y2 Dec 60! 
EF i p 45 3; ,000 Penn C orp.._.---- 1 13% A ug 17 80 Yo Mar 
i. °17 18 °19 60% 59 59% su 8 43% 4% 3'400 oal & Coke Corp 1 pr 18 19% Aug 25 Jan 100% Ss. 

— 110 18 “17 «18 oan ca "59% 59% Penn-Dixie Cement__.___...No p ° 9% Jan 3 736 Joly 13 Nov sie Sule 
NM -- *110 17 18 Ps a 300 $7 conv oref ser A... No par 2Y 17% July 14 3Y, 0% July 
-- 29% 29% 29% 29 144 11) 1051 17 17% conv pref ser A_ va Jan 10 os 4 Jan 9% 

& otk y S 4 P y; P , 1l e —— Penn Gl —----- No par 377 Feb ug 14 1% J 8 Oct 

24% 24% 245, 292 29% 29% 29 ; 105 = 111 ass Sand Cor i%e Feb 9 6215 A 4 Jan 3%, 
c. 5 : ; 293 p> ae 10 5% P------ No par 16 M 2Aug 14 33% 4 Mar 
i 63% 64 V2 6344 ty “2442 24% 24%, 244 28% 29% 15,300 6 preferred... ae 37 1842 Aug 18 2 dan 45 Jun 
‘¢ is “26 * 14% es oo" 64 64 63) aa 242 241 "700 Sar 9 Aa ee eee er Mar 17 112 Jan 10 Ro ., Jan 17% Mar 
EE a a BE Be at By cai Gis —=«00Besbles G'itar Coke (Ghig)-—-—-i 8 "25% Mar 17 31% Julyi7 “2394 Jan“ Apr 
ate 2 15% 15 1 ‘4 5642 55% 56! Ba ‘ 600 P oke’ (Chic) - 100 ; 5 May 31 32% Apr 
- 82 82 i 14% 15 1433 55% 55% eoria & Eastern Ry Co__-__-- 55 Jan 4 64 A 17% Feb 24% 
V, 14% ° ~ 7,000 - Pepsi-Co y Co_------ 100 5% ug 176: 463% Ye Sep 
~~ 51% 52% eh 81 792 80 8 2 14% 15 6 PS iy Sa rae “4 Jan 6 16% July 54 Jan 61% Jul 
cee ee: 2 eS Og Ss ‘= Maesea me fies Stave” See Be Sep 
: a 675% 77 ‘3 29 *28  ©.29 x 1,100 referred______ 100 He 4 1770 July 20 ' 59% July 
a 9% 9% née 778 1344 13, 73 : °98 29 "100 |p aaah regen aimee aaagnias 1 544%2 Jan 4 885% July 1 5% Jan 16% M 
¥ wi 49% 9% 94% 9) » 78 73% oS 7 P Pet Milk Co______ --100 aie Jan . y 19 34% Feb ay 
Rote ee re ae oS ee eee ——ee Steet Siar £ gous B 
’ - 5312 53% 53%, 8 22% 22% 991 ; *48 483 ‘ eiffer Brewing Co a ee 72 Aug 9 9%] eb 26 
a 3% 531 : 8 22% 22% 99 } 600 Pfizer (Chas) & Co Inc... No par 1%, v4 Jan 12 6Y, 2 May 
102 102 10135 ~ 53% 53% 53 u 22 22! 9.0 er (Chas) & Co In “Jan 3 10 J 4 Jan 10% 
- ‘ , , Ys 5 000 ~=—— Pheips- ¢__-------- 1 40% uly 14 5% Ve July 
19%% 1954 193, 7. 102 = 102 101% Pq 53% 53% elps-Dodge Cor 2Apr 26 51 J 6 Jan BY, 
- V4 1014 ” 380 Philad ‘p------------- 25 20% un 20 4 Jun 
ne 25% 25% Onis 197% 1934 19% 193 Ly 101% 102% 3 adelphia Co 6% f Yo Feb 14 24% J mil pes 
ie Naat 2 5 : 00 $6 preferred___-_50 a Yo July 5 20 a ii 
#110 11934 4 2 25% 25% 2512 *S%, 197, 1934 197 preferred___ 49%, Jun 3 545 Nov 29% 
K : ; V4 25% P a 9,100 Phila Electric Co. com... No par 881. 4% July 10 37 Mar 
345% 35% 341 119%4 *110. 1193, *106% 42 25% 25% a Electric Co. co 2Jan 5 103 J Jan x51 
2 y 2 4 1193 4 1,800 mn... No par 19 uly 7 68% % Sep 
Be 9242 93% °921% ny 3442 347% x34 "4 10642 119% $1 preference com N May16 21%4J Jan 91% 
, y ‘ © gest 2 asp oa aaa o , eJan 3 Ye Se 
ile : vaa rd 110 a “a Yo Ni Bie 92% a aa 34% 5.000 Pg — Gin ap Fe on F00 Ay yong 2 ‘se July 28 ~ tr ~ 22 Dec 
“gal 113% 1 10 *109% 110. 2 93 1,300 OO gia i aide chen pemiaiae 18 Jan 28 2514 Sep 
a ome ite ae ua ee” de “11344 118 saseee tia See ane eaeies ad a. 2's 2.772 13% Jar <x 
-- ae 115 #113 115° ‘ 14 15 °13 14% 113% 115 110 eee 4% % ER 100 106 ci 25 9334 Aug 21 71 4 oe 26% Jun 
- = 12%, 12% 44%, 44% 844% 44% AG da ell 115 100? .Spiipg deans Gare... te. 100 08 ‘April lis Aug is 100% Nov 113." july 
ms ; 8 *12 127 ‘8 ae 44% 44) 10 rp______--._No par ug 15 1094 July 
sa 2534 25% 255 8 *12% 13 #121 2 44 44% 71% preferred______ 11% Feb 14 16% Jul 2 Jan 117% Ju 
ei. u *105 «135 a me |. 25% 25% 26% eas (12% 12% = yoee Petroleum___._.____N ae x98 Jan 19 113% July -. Pa, _ 14 July 
7 aye 263 % 105-135 °105. 135 Se 264% 900 a tee OEY ieee eemeseyris 5 : 7 19 48% July 8 42% i 100 July 
- -- *68° o” *6 M% 6% #61 135 ARR Pitts apy ye 4 Mills Pi EN RARE Ss 25 23. Po 4 14% July 15 3% Jan 50 Apr 
-—-  -- 9% wt 68% 69 °68 one 6% 6% 6 . & St Louis RR_______100 a Feb 23 «28 ‘uly 11 18% Jan gs = 
7 /2 . J ‘ age Oar ee es i 
mer foes 80 80 omy =” *9 9%, a 68% 67 67 1 oa Pittsburgh Coal of Pa__ 100 > - 102 Jan 102 _— 
i “ 14% 14% 14 14%; *79 80 79. 8% 8%, 834 1 o6 pee. 5 Jan 27 7% Jun 2 
1g es onan a °170 4% om 14¥, 14 7. 18% 781 es “— Coke & Iron aE rae Jan 13 75 Feb - ena yn 73% May 
4 oy oo — 70 ae * *135_ 133 conv preferred TS 2 Apr 18 10 4 Jan 683 
ne mee 6 6 gt iu *190 Ef mh) es. “170 B 4 600 Seng Forgings Co manera No 7 62% Feb 25 80 ron - en Jan _” PS 
we iat « L Z me ft Pitts Ft Wayne & Chic Ry__.___1 ( 
eaewte <a Va of B% BM % é te 190, nz, aie _ ga) & Chic Ry_____- i00 saat —_ a 18% July 10 9% me HS, aun 
jf *88 ’ Va B83, 1 ‘s a 3,10 Me 100 Mar 4 1684 ay 
“ 51% 52% *88 %e 68% BY Ly, 100 ~=Pitts Screw ¥ 183 Apr 3 ¥2 Nov 168 \ 
sa a 62 ~ o% 51 49 a 0 “oa 95 ogg. P 2 1,000 Pittsburgh sat Oo eek EE No par 4% Jan 3 198% sus * 170 Jan 182 x ine 
-- 2134 22% , $3 61% 61% 49 47% 48% === 7% preferred class B___—- No par =§_6% Apr 25 Se July 4. Jan % Jun 
ea *172 a agen ee OR al élite 61's ‘a. ee a foe eaedan 3 99 Jan 10-60% sen 104% May 
= 3) ae 172 fe 74 21 211 , V2 2 class A.__- 100 Jan 10 597 4 May 
. 13% y -- *172 1 70 5 --- 465% A % Jan 
Sa CaS es au Be in TER CR ae Joie esas ER BE eR Bel 
-- - 17% 18 Ya 78% 80 -.. 2 12% 123 ___. Pitts Young & Ash pfd_________ 11% Jan 6 3s Dec 7 
. *23% 24% ie ae 18% 18% sie 79 Ye 78 4 4 1,100 Pittston Co. (rhe). See PAT 100 Se oes oye cae 16% Mar 
255 ee "10% 10% 105. 1034 023% 24%, © *23% 2414 175% 18% 2,500 SS See ae 8% Jan 26 14% Aug 3 ge ~ calling RR 
-- 14% 14% 14¥ 5, 10% 10% 10% 4" *235% 241% 500 Plymouth Of] Go__-----------_- 00 69 May16 80 Aug 2 % Jan 10% Dec 
hi a "14% 15 18 145% 143; 14! - /2 1014 10 y mic Pond Creek Poca 5 17%M ou A g 3 20 Jan 74 
¥ *14 8 4 Vig i37 3 / 10% hontas. 8 aY 16 19 1 July 1 Ve Dec 
- 45% 45% = *14. 15 <a” aan 14. 14% 1.200 Poor & Co class B-——————--- = ist, Jan is 23° May 29 a 21% July 
6% 5632 561; /2 *43 45 £4214 Ks *14 15 ’ essed Steel Car Co Inc... 4 8% Apr 25 113% an 23% A 
Sine o- 119% 119% eer 20% 56 ¥ 3 42" 44% 423, ¥, ~~~ 5% conv 1 ne__--—.---3 11% Apr 2 4 July 8 4 Jan 1 on 
= 119% 1193, “4 56% 56 4a i % 442% st preferred_______ 4 Apr 25 15 Aug 1 3 Jun 
: EE > gl +> a A 139% “imine 3» ott lee m4 EH Bernie preferred_---—_--_50 1% Maya -. itt re 18 ea Fo 13% May 
a 97% / 4 17% 17 fg 11934 , amble______ .___ a ‘2 Jan 45% Au Jun 
; 104 104% 104 25 Bhs, 97% 97%4 98 17% 17% 17% 10 bes 5% pfd tser of Feb 1 ’29) No red 52% May 19 59 r ‘a La ptt Jan 40% Jun 
: : aahig Sa5m 108 (108 10334 104% 103! FF [2742 98% a0 ae See Be ae 116 *Mar2s 120 Jan 12 114% os 58 Sep 
a9 2 117% 1173 54 108 10 2 03% 104 preferred_________-__-- 13%Jan 3 18% J > r 123. Feb 
pee ~ 11% 118% 8 117 117% 117% 8 108 1073 1,520 6% preferred________--_-- No par 27 Ja uly 10 11% Jan 17% 
ido me ; 118% 1187 2 7¥2 137% 117% 4 108 4 erred__...---~---- 1 2Jan 3 100 July 12 75 8 Apr 
50% 651 " 8 *1i8 1187 7 1175 3 60 7% prefe ----100 96 Jan Ye Jan 961 
ras 018” 10% ta ae a: a a. nae thet 7. oan 9 ig ee IRR 2 eo . Se ae: ss. Same doe 10744 July 
aR ys ; 4 16% | 118% --20.—Ss Pub Ser El & Gas pid $5_---No p 1 es Jan 
Mis. = *107%» 107% ee sat 113! 115% © *113% 16% 159, 15% op eee een nn oe ee lib‘ ton 28 11934 Feb 15 a eaen tne 129% July 
-~- ad Ty 4 3, 8 . ; 
I a 23% 23% sae “as stent Ee ere, ae ee 0.900 - «RN OB CERO cera -~ wenn 2 sa% July re ao | oe 
Par. fontnote. 23% 23% 233% 233% 10744 107% 200 6% preferred 7 ee is Feb 3 18 Mar22 11 4 40% July 
S see page 847. 38 223 Yq 233% 4 5% conv preferred 109% Jan 12 113% Aug 25 104% an 19% July 
00 Purity Rokeries gamer pee 103 Jan 15 10742 Aug 14 92% ~~ 114% July 
side ees a 8 1 
19% Jan 14 24% July17 13% Jan "aut wae 




















Volume 160 Number 4311 


THE COMMERCIAL & FINANCIAL CHRONICLE 






















































































For footnotes see page 847. 
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LOW AND HIGH SALE PRICES STOCKS . Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Aug. 19 Aug. 21 Aug. 22 Aug. 23 Aug. 24 Aug. 25 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $3 per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
1674 16%4 16% 1612 15%4 1534 16% 16% *16 1642 600 Quaker State Oil Ref Corp__-.__18 12%4 Jan 21 16%4 Aug 21 10% Jan 15 July 
107, +11! 1058 11 1042 1034 10% 10% 10% 105 24.500 Radio Corp of Amer___._._-_No par 8%4 Apr 13 12 July 12 4% Jan 12% May 
76's 76's 7644 “6% 76! 76 Ye “6%, 16% ‘ja% 6% 1,600 $3.50 conv ist preferred_.__.No par 7 Ye Jan 5 76% July 3 59 Jan 71% Oct 
87% 9's B54 878 85s 854 BY 85% 85g 834 9.300 Radio-Keith-Orp ~um — ~--...---~- @ Apr 24 10% July 10 3% Jan 10% Jun 
- 91'4 917s 9042 91'e 90% 91% 90% 91% 90% 91 1,010 6% conv preferred___________ 100 ase Jan 27 107% Jan 17 54% Jan 101% Dec 
3134 323 32% 32% 31% 31% 31% 31% x31% 32 800 Raybestos Manhattan_.____-_ No par 28% Jan 3 3342 July 10 21 Jan 29% Jun 
165s 1674 1642 1634 1642 1634 16% 16% 16% 16% 4.400 pe, Se RE, PE Fred 1 12% Feb 3 18 July 10 11% Jan 15% Jun 
#315, 3134 315g 315% 315g 3134 31% 31% 31% 31% 700 ccc ee REIS SEE 25 28 Feb 2 33% July 24 26% Jan 32 Aug 
183, 18% 1734 17% 17% 17% 17% 173 *17% 17% 600 Reading Company-___---.--___- . 50 1542 Jan 3 20% Mar 21 14% Jat 2256 May 
*37 3742 3742 3742 *36 38 37% 37% *36% 38% 200 4% non-cum list preferred____- 50 32% Jan 13 38%, Jun 8 26% Jan 35 Nov 
*297%% 30%4 29% 30% 31 31 31% 31% *20% 31% 200 4% non-cum 2nd preterred_._-80 27% Jan 7 31% Aug 24 22% Jan 30 «Jun 
711 1i*, 10%4 11 *10'2 11s *10% 10% *10% 11% 300 Real Silk Hosiery. 5% Jan 3 12% July 20 3% Jan 6% Dec 
*132 4 =135 132 132 i32 134 loz «(132 #132 133 20 a, ESOT BI joo 90 Jan 7 133 July 29 66% Jan 80 Nov 
6242 62% *61354 62% 62% 62% 62 62 =60 62 70 Reis (Robt) & Co ist pfd__--_-100 50% Jan 3 70. Mar 3 20 Jan 86% July 
ue 17 7 "16% 17% "16% 17% 16% 17% £16% 17% 100 Reliable Stores Corp______-- No par 11% Feb 5 17% July 11 6 Jan 13% Sep 
“ *19% 19! 19% 19% *19 19%%4 #19 193 *19 19% 200 Reliance Mfg Co 10 18 Feb 5 21% July 11 14% Jan 20 May 
-- 21 21% 20% 21% 20% 21% 20% 213 21 21 6,300 Remington-Rand —_....---...____ 1 14% Apr 19 21% Aug 18 12 Jan 19% Jun 
995% 995 9942 99% 99% 99% 99% 99! *99 99% 800 Preferred with warrants ~_- __ 25 X83% Mar 9 9934 Aug 16 69% Jan 93 Oct 
shin - 93% 931 *92% 9342 *9234 93% 923%, 923 92 92 320 Rensselaer & Saratoga RR-----.100 704%e2Jan 7 #100 Jun 1 42% Jan 74% Dec 
- 15% 15° 14% 15% 14%4 15% 14% 15 14% 15 7.300 Reo Motors, Inc_-....---.----.--1 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
- 1953 20's 194, 195% 19% 19% 19 193% 18% 19! 9,300 Republic steel Corp_______-__ No par 16 Apr 24 213% July 5 14 Jan 2042 July 
- *102 8104 *102 104 *102 104 *102 104 *102 103 6% conv preferred___________ 100 99%, Jun 9 103 Aug 12 95% Jan 101% Dec 
- sity 98 98 984% 9834 98% 99 *9842 99% 98% 98% 2.900 6% conv prior pfd ser A__-_--- 100 87 Jan 3 99 July 17 73% Jan 8812 Oct 
. 113g 11% 11% 11%¢ 11 11% 10%4 11 103%, 10% 5.300 Revere Copper & Brass____._No par 6% Jan 3 12% July 11 5% Jan 9% Apr 
- 98 98! 9742 98 *97 98 297 98 £97 98 100 7% wpreeterred._—............. 100 84 Jan 15 100 July 5 76 Dec 98 Feb 
f 7942 80'2 79%2 80 *79% 6054 80% 80% *79% 8034 470 SKS prefterred................. 100 63 Jan 4 83% July 20 59% Nov 70 Feb 
2 14%, 15 145, 15 14% 15 14% 14% 14% 14% 5.400 Reynolds Metals Co_.._.._._No par 10 Jan 4 15% July 10 7% Jan 15% July 
97 97 *9742 97% 97% 97% 97% 97'2 97 97 130 542% conv preferred_________100 85%2 Apr 8 99%e July 15 80- Jan 93% Jun 
13% 14 13% 135% 134% 13% 13% 13% #135, 13% 1.900 ie i. rR ea, 1 8% Jan 4 15% July 10 5% Jan 11% July 
m 34 34% 33% 33% 33% 34% 34 34% 34 34% 3,600 Reynolds (R J) Tob class B__--- 10 28 Jan 3 35% July 10 25% Jan 3244 Jun 
38 38 *38 39 *38 39 *38 39 38 38 40 CRUE 5 cbteccastcwronteeinne 10 36 May 3 39 July 7 34% Feb 39% July 
16%4 16%4 1642 16% *16% 16% x16% 16% 16% 16% 900 Rheem Mfg Co-_-. nun 1 13 Jan 3 18% July 3 12% Sep 14% Oct 
10 10 9% 10 9% 9% 9%, 9% 9% 934 2.200 Richfield Oil Corp__.......No par 8% Feb 29 11% July 8 74% Jan 12 July 
1574 153% "15% 15%4 15%8 «15% 15 15% *#14% 15 400 Ritter Company —.-......... No par = Jan 3 17% Jun 17 9 Jan 17% May 
81% 81a 8 8 * 75% 8 8 8 “73, 8 500 Roan Antelope Copper Mines__...-- ¥% Apr 18 9 Jun 30 55%, Jan 94—8 May 
2378 2342 22% 22% 22% 23 22% 22% 22%, 22% 1.100 Royal Typewriter 1 173 ¥4 Jan 26 24% July 5 19% Dec 21% Dec 
. 34 34% 34 34 *33%2 341% *331% 34%, 34 34 1.000 Ruberoid Co (The)-----_--- No par 25 Jan 3 34% July 8 2042 Jan 28 «Oct 
c 19 19% 18% 18728 1836 185s 18% 18% 18 184% 3,800 Rustless Iron & Stee] Corp________ J 145% Jan 5 23 Feb 19 11% Jan 18% Jun 
4 Fade 50% 5042 *50 5012 *50 5012 *50 5042 *50 5042 30 $2.50 conv preterred_...._ctNo par 45 Jan 13 51% Apr ll Jan 6042 Aug 
‘ws nt 34! 3434 334% 34% 3342 34 X33°4 33% 33% 33% 2,000 8t Joseph Lead 10 27% May 12 35% July 12 27% Nov 36% Mar 
Va Ye Va 16 Va Me Vy Vy Vp 1s 2,900 tt Louis-San Francisce_______ 100 #2 Mar 17 1 Jun 15 #& Jan 1% Mar 
J tes 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 2.100 6% non-cum preferred____-__ 100 %e Jan 20 2% Apr 3 % Jan 3% Mar 
“ 52 52 52 52 52 52 51% 52 51% 51% 1.700 Safeway Stores No par 43% Jan 27 53% July 17 35 Jan 47% July 
113 113% 11342 114 al13%2 113! *113 114 *113 114 710 5% preferred 100 110% Jan 8 114% Jun 13 105% Jan 114 Sep 
i 7a 734 772 7% 1% 1% 7% 13%, 13/4 1% 13% 2,700 Savage Arms Corp --5 7 Jan 3 9% July 1 6% Nov 124% Mar 
its 33 3344 325% 3348 3252 33 31% 32% 32 32% 8.900 Schenley Distillers Corp. wey --2 305%, Aug 9 36% Jun 21 as aad pad SRS 
ai *10734 10842 *107%4 109 *107%4 109 107% 107% *107% 109 100 542% preferred 105 Jan 6 x108% Mar 23 96 Jan 107% July 
: *42% 427% *42'% 42% *4242 427% *42Y% 427 #42 42% aA Scott Paper Co No Pes 3742 Mar 16 42% Feh 16 36% Dec 43. Feb 
z *111 112 *111 112 *111 112 *111 112 *111 $112 i $4.50 preferred No par 109 Feb 16 112 Jan 6 109% Nov 115 Feb 
fe *109 110 *109 110 “109 110 #109 #110 *109 110 feel, $4 preferred No par 108 Jan 3 110 Jan 8 Dec 112 Mar 
id “ 21142 2142 21% 215% 21% 21% 21% 22 22 22 2.100 Seaboard Oil Co of Del___.__No a 21% Aug 18 25% May 19 16% Jan 26% Jun 
% = 638 §=66 42 6% 6% 64% 6% &G 6s *6% 6% 1,300 Seagrave Corp 25, Jan 5 6% Aug 16 2 Jan 4% Jun 
a vat 9634 97 96 96% 96 9634 96% 96% 9542 96%. 4,200 Sears Roebuck & Co__--__~_ No par 84 Feb 7 98% July 5 59% Jan 90% Dec 
silas ree 225% 227% 22 22% 21% 21% 204%. 21 205% 21 11.500 Servel Inc 16% Feb 14 24% July 5 10% Jan 18% Sep 
J Ea 16% 16% 1644 16% 164 16% > 1, 2 1 1.400 Sharon Steel Corp___.__---_ No par 13. May 2 18% July 5 9 Jan 17% July 
‘i ox 7358 74%. *73 42 14% 743, 74% eu % Vy oh = 120 $5 conv preferred__.____..No par 63% Jan 3 7812 July 19 564 Jan 73% July 
ae ée 1234 12%%4 12% 12% 12% 12% 12% 12% 12% 12% 2.200 Sharpe & Dohme___.__....-No par 12 Jan 6 14% Mar 13 8% Jan 16% May 
Mi F 75% 75% *75 77 *75 77 *75 15 Yo #75 76 100 $3.50 conv pref ser A-__..No par 72 Jan 27 75% Jun 1 64% Jan 73% May 
ere a 135% 1334 13% 13%2 135% 13%%4 13% 13% 13% 13% 2.000 Shattuck (Frank G)__..--.._No par 9% Jan 6 14% July 10 5% Jan 105. Jun 
ie ic *515, 5342 *51%4 53% *5134 53% 53 53 52% 52% 110 Sheaffer (W A) Pen Co__--_ No par 4842 Jan 4 55 July 11 31% Jan 57 Oct 
oh 25 25 2434 25% 24 243% 233% 24% 2334 23% 3.100 Shell Union Of}___----------~--- 15 23 Aug 9 28% Apr 12 gh Jan 29 =6Jun 
dis 37% 3% 3%, 334 33%4 3% 3% 3% 3% 3% 2.900 Silver King Coalition Mines___.-__5 3 May 16 4% July 6 ase _ Pa Fo 
af .. 33 34 32% 33%. 32% 33% 32% 33 33 33 2.200 Simmons Co No par 245% Apr 24 34% Aug 18 a 3, n 27% N y 
- aes 271% 273 2634 2742 27% 273% 27% 275% #97 272 700 Simonds Saw & Steel__.._--- No par 23 Apr 19 27% Aug 2? 10% coer ie cay 
gi ry 145, 147 14144 - 1434 14% 145 14% 14% 14 14% 19,400 Sinclair Oil Corp-.__------- No par 10% Feb 8 15 July 19 28% a4 su ‘een 
sis nt cite 38% 39 39 «39 39 «39 38% 38% 38 3=—- 38% 2.100 Skelly Oil Co__--_----_-.__~-..- 15 36% Apr 24 42% Jan 7 15% Nov rts poi 
é os 15 15 *144% 153% *14% 151 “14% 15 “14% 15% 200 4©Sloss-Sheffield Steel & Iron___.20 13% Apr 25 18% Jan 22 A 33% rd 
+ *22%% 23 #227, 23 22% 227 “22% 23 22% 22% 110 $1.20 preferred__---_-__-_ No par 22 Jan 26 23% Jun 20 ug 39% July 
ay *37%% «= «38% 37%% 37% *372- 38 a ae 37% 37% 500 Smith (A O) Corp 10 29% Feb 5 bpd z yom sate “San 
ar pen 295, 29%4 *29% 295% pt 297 *28Y% 29 29 29 300 Smith & Corona T ter._No par 3 Apr 12 Ten vole o 0% Jan rtrd fs 
a he 133 13 VY 13% 133% 13 ¥ 134% 13% 13% 13% 13% 24.200 Socony Vacuum Co Ine______.15 Jan 27 pnd 12 - 2% Jan 5 Apr 
if ie a3,::- Ss 4% 4% 456 43% 4% 4% 4% 4% 2.600 South Am Gold & Platinum_-_-----1 3% Jan 3 5% July 16% 29% Dee 
. _ 4114 42% 41 42 40% 41 39 40¥2 38% 39 3.600 Southeastern Greyhound Lines___-5 28% Jan 10 43 Aug 18 20% Jan 30% Sep 
‘ ate 3842 39 38%4 39 39 3934 39 39% 39% 397 5.300 South Porto Rico Sugar__--_- No par 28% Jan 6 41 May . ooh’ den 149% July 
wil an 152 153 #152 153 152 152 15134 152 *151% 154 40 8% preferred 100 141 Jan 6 155 Aug 1 1% Son = ae 
24% 24% 24% 241: 24% 24% 24% 24% 24% 24% 3,100 Southern California Edison______ 25 22% Apr 24 24% July 17 oh Bes am oe 
Oe dl 1748 17% 174— 173 17:17! 17. 17% 17% 17% 3500 Southern Natural Gas Co_____-7.50 13% Jan 17 17% Aug 21 10% Jan “rae 
‘ . 30 3042 29% 29% 2912 30 29% 29% X28%2 29% 17.800 Sonthern Pacific Co_______._._No par 23% Jan 3 33% July 12 18% Jan 
¥ is. 26 267% 2536 26 2534 25% 25% 25% 25% 25% 8.200 Southern Railway -------~-- No re 20 Jan 3 285% July 10 35% Jan 
S ee 5412 55 54 =s«5 4! 53%4 54! 52-53% 52%, 523 3,700 5% non-cum preferred__-___- 100 40% Jan 4 58% July 10 < 0 
“ti "i 66 66 66 66! *66 662% 66 66 66 66 130 Mobile & Ohio stk tr ctfs..__100 54 Jan 7 6642 Aug 17 
71 73/4 \, 1 TY, 73 73 71 16.100 Sparks Withington__.___---- No par 4%,Jan 3 7% Aug 18 2% Jan 
fey ids 8 ’ 8 ; a ’ 3 is 8 ‘ aa 3 ‘ oft 845 700 Ey aac i earl 5% Jan 26 9 Jun 28 2% _ 
*. a 685% 70 +6854 70 70 70 °70 72 *70 712 40 $5.5) preferred_______---~~ No par 55 Feb 14 70 July 14 21% Jan 
27 rat 301, 3034 3034 30°4 *301% 3034 30% 3034 *30%4 31 400 Spencer Kellogg & Sons__--- No par 28 May 5 32 v4 Jun 28 33% Nov 
? mea 2715 28% 27¥%_ 27% 27% 277 2734 28 275% 27% 5.000 Sperry Corp (The) -----------~---- 1 22% May 13 29" July ja 32% Jan 
e a 471, 471% 47% 47% "47% 48 47% 47% #47 48 300 Spicer Mfg Co__---..-~-~---- No par 36% Jan 26 47'e Aug 56 May 
is max *5812 591% 58% 59% ©5815 59 58% 58% *584% 60 20 $3 conv preferred A__-~--~- No po 56% Jan 27 61 Jun 2 >. aan 
ey 12% 12% 1134 12% 1134 12% 11% 11% 11% 11% 13.300 Spiegel Inc__._.._.--_-----..-—.-3 6 Jan 3 12% Aug 17 35% Jan 
s “ie 72%, 725% 71% 172 WY, 7136 71 71 70%, 71034 810 Conv $4.50 preferred____- No par 50% Feb 11 74¥4 July 17 "Ss 
= ai, oe =1 , Vp 1 «341 3 1 \, Square D Co_______ 1 33% Jun 9 38% Mar 13 an 
is 35'4 35% 3544 35% 35 35'8 34% 34% 344% 34% 800 q 25 109 Jan 
£113. 113% 113. 113% 113-113 % 113. 113% £113. 113% BT 5% conv preferred_______-__- 100 110, Jan 28 113% May ; a. ian 
Js 6112 61! “60 62 *60 62 #59 62 #59 62 100 Squibb (E R) & Sons______-- No par 59% May 12 64% Feb ae 
‘De *113% 118% 113% 113% 113% 113% 113% 117 *113% 118% 710 $5 pref series A____-___--_~- No par 111% Apr 19 115 July 20 Nov 
‘ ra *111 111% 111 111% 111 111% 111 111 111 111 60 $4.25 preferred -_-~-----~- Nopar 108 May 17 112 | — . 25 Sep 
Z nb 3053 31 30 3034 30% 30% 30% 305% 30% 30% 4.700 Standard Brands, Inc__~-~-- No par 2842 Feb 9 33% July 100% Jan 
a #115 120 115 121 “115 116 115 115 115% 117 1.100 $4.50 preferred_......._._.Ne var 110 Jan 27 115 Mar ‘ ‘2 Sen 
: + 3% 4 3%, 4 3% 4 3% 3% 3% 3% 12,300 Standard G & E Co $4 pref__No par 2% Jan 3 4% July gk 
g 63 64 62% 62% 62% 654, 63% 64% 64 64 3,100 $6 prior preferred___~~-~- No par 33% Feb 10 6542 Aug 23 10% Jan 
3 6934 71 68% 70% 681% 73% “4 12% 11% 72% 14,000 $7 prior preferred_._.___._.No par 40% Feb 8 73 Ve oes - 28% Jan 
2 3674 367% 3652 367% 3658 367% 36% 36% 36% 36% 13.400 Standard Oil of Calif.__._c._c_No par 35% Feb 7 39% July os% Jan 
re 32%_ 3212 32% 32% 32% 32% 32% 32% 32-32% 8.300 Standard Oil of Indiana_______.-25 32% Aug 23 34% Jan 15 28% gan 
an 5542 55% 55% 555% 55% 55% 54% 55% 54% 54% 11500 Standard Ot! of New Jersey_._.__ 25 51% Apr 19 58% July 10 $6 gan 
eo 4314 43% 43 43% 43% 43% 43% 43% 43% 43% 1.000 Standard Oil of Ohio__-_-_--__~- 25 40% Jan 4 44% July 12 a 
— *111. 113 141. (112! *110% 112! 110% 112% *110% 112 ae 4%% preferred______--_--___ 100111 Jan 26 «115 = a “BY% Nov 
rt 10%4 11 10%5 103 10% 10% 10% 105 10% 10% 7.900 Standard Steel Spring___-._..~_-- 1 6% Jan 13 11% July 
' ; 3/ 24 25 Jan 
3s 3334 =34 343 *34 34% 34 34 *33% 34% 500 Starrett Co (The) L S_-.-._No par 28%4 Jan 18 34 Aug 
Fg nt +4 * 66% 66% 66! 67% 67% 67% 67% 66% 66% 600 Sterling Drug Inc_--------~----~ 10 62% Feb 29 67% — ae oe omy 
‘ 16% 167% 16% 1634 164% 16% 16% 16% 16% 16% 6.100  Stewart-Warner Se rama 11% Jan 3 17% rood A 4% Jan 
ys a 1222 125% 12%, 12! 12% 12% 12 12% 12% 12% 4.500 Stokely Bros & Co Inc___---_----- 9% Feb 10 13% July Rae —r- 
E 2 1654 165% *165, 17 *1634 17 16% 16% 16% 16% 400 5% prior preferred--_-~--_-_~ 20 15% Feb 1 17% — * 5% Jan 
Tg al 1014 105% 1014 104% 10% 10% 10% 10% 10% 10% 8.400 Stone & Webster__.---.---- No par 7% Apr 19 A oy 4 ca Som 
a, ¥. 19 193% 185, 19 185, 19 18% 19% 18% 19 17,800 Studebaker Corp (The) -----------1 13% Apr 19 20% uly 48% Jan 
ie 59-59% “59 60 597% 60 x59 60% 59 30 59% 2.100 Sun Oil Co No yar 54 Jun 15 60% Jan 21 a i 
r me *126 128 *126 128 *126 128 #126 128 #126 128 pee Class A pfd (4%% cum)-...-100 121 Jan 27 127. Aug 16 4% ‘Mov 
5 : 6142 6% 632 866% 6% 6% 6% 6% 6% 6% 8.400 Sunray Oil Corp ~i 5¥%e Feb 15 7% July 5 3%, Jan 
ie 10 10% 934 10%% 10 10% 95% 10 10 10% 10.500 Sunshine Mining Co--------__- 10¢ 5'2Jan 3 10% July ; 12% Jan 
w z 24 24> 23%. 24% 23% 2334 23%, 23% 231% 23% 2.700 Superheater Co (The)_.--..No par 17%2 Jan 27 24% July Dee 
- et = 7 eb 2 58% Fe 
£75 79 £75 78 16% 8 *74 78 #75 77 400 Superior Oil of Calif...-__.....- 25 72, Jan 3 84% F 14% Jan 
mm a 2214 22% 22 22 *2115 223% *21% 22%, *21% 22% 300 Superior Steel Corp_____----_-- 100 195% Apr 25 25% July 5 26% Jan 
i. EP #33 3334 331% 33% *331, 34 32% 333 *32% 33% 200 Sutherland Paper Co____._-.._..10 29°4 Jan 28 33% Aug 22 4%, Feb 
7 *1815 193 £1834 19! “1834 1934 18% 19 #18 19% 200 Sweets Co of Amer (The) “oneeeea na 842Jan 4 20% Aug 2 
- -- 8% 19% . ? 1 Swift & Co. 27% Jan 3 31% Mar20 22% Jan 
;. 3044 30% 2934 30 30 30% 29% 30% 29% 29% 2200 Swift’ co. 8 8 ~ am %, 7 27% Nov 
% 30% 30% 30 30% 30% 30% 30% 30% 30% 30% 3.500 Swift International Ltd 27% Jan 10 33% Jun 2 ae oy 
is 29% 29% 287% 29%% 29% 30% 29 29% 29% 29 3.300 Syivania Elec Prod’s Inc__._.No par 26% Apr 18 33% Jan 5 4% Jan 
3 ey 6%, 6% 65% 6%4 652 6%4 6% 6% 642 6% 2.700 Symington Gould Corp-----.__... 1 5% May 9 1%, Mar 13 
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Lo } 
[er Monday w = EiGn oAlx FRices 
me ug. 21 on esday 
$ per share s + Aug. 22 Aug. 2% Thursday Friday Sales ¢ ee, SLOCKS 
Per share $ per share tele eters Aug. 24 Aug. 25 the Ween NEW YORK sTOCK E > : 
sar $ per sr EXCHANGE an i ange for Previ 
ee § per share Shares —— Lowest mmoe Samuary 2 Year i963 
Par 3 : Hizhest Lewest Hich 
og: at per share $ per share $ oral tghest 
£47 ~ a *81, Bs *g1 g5 T P share § per share 
: + *48 49 ban". ae 8% Bi, ‘ 
Mie ance 6 6% Kee 48% 49 a" 100 Taleott Ine (James) 
487, “dag 11% 11% 11 11 o% 6 #53 4 100 5% % partic preferred. ~~~z . 7 Jan 5 87, 
oS. 48'5 487, 48 10%, 107 ae. de 900 Telautograph Corp  ~~~~~~---- 50 42 Jan 3 =» aun 19 5% Jan x 
Pt - an +e 6'4 6s 6! “ 4 47% 4644 471 , - 1 600 Tennessee —_ Se Ce emia 5 4% Jan 12 a. ~ae 17 35 Jan a 2g Pn 
o"8 35%2 35% 351 ca a 6! 61 our ‘8 7.400 Texas Co (The, "~~ "7~-------~- 5 1646 Mar 20 © “6 July 12 3 : d 
ib, 18% 17% igi, are ve ‘e 353, 353, Ma, 6 6.800 Texas Gul ne s-——— a ae ea 25 451 ar > 12%%4 July 5 8% oo 5% Mar 
cou, 30; 10 10% one l7%_ ig ies, 3938 11 809 Texas Guilt Sulphur °~~~~--- 0 par 412 Feb 23 074 yan 10 41% Jan py yond 
“20%, 2312 <3 2: 2 10 01 = oe 300 = Texa: ifie Coal & A 7~ 0 par 32% Apr 19 Ove July 5 : 3% July 
i 4. 1, 21 21 ‘ae mt 2344 ae jae aa 3.600 Tones — pee Fron attain ies 10 14% Pg - a ted 14 t+. = an oy 
: 5 “5714 58 sea ese 21 21° oe ‘8 300 Texas & Pacifi >~ememmente 1 8%, Fe tah or tall 8% Ja: pe 
°g1, 8 3 3 56 57% < «i 21 21 . acific 2. re o"4 Feb 9g 113% July 1¢ o% Jan 18 July 
: &° 4 8 sal c 56 57 cease? 2 500 Thatcher mf ~----100 1714 Jan pat y 10 7% Ja ‘ J 
"9 arth Soa — “111” 112 ’ un hig "Bi ri abe oan conv preferred we el 12% Jan 13 sate Sen ap 16% Nov on rod 
* 46 ps : oe ‘ ‘9 i 112 ‘ 200 ue Fair___ re ae 501% Feb a  deaeen 6% J 
49 50 *49 5 ‘ o pe 83 c 109%, 111 110 _ a Www eutemcemh No par . € 4 58 July 12 an 14 Oct 
5%e 5% 5% -f by 50 “49° sn 9 9 3.300 Sheen a ae water ~~ p., —_ 6 9% July 37 a = 53% Dec 
wee _ 078 542 53% "5 $3 49 30 $3 diy some Se Tn siete een een anes ases 1 “7 yn 31 114 Aug 4 52 can 8 July 
12 12% 39 121 ; ' "7%, 668% 600 Thi Dreferred_.___:__—~ 10 47 pr 19 934 Jun 29 4 ae 95 Oct 
44% 441 441% 441, ie 12 42 : urd Avenue Transit Corp.No par 4% nn 11 54. duly 13 34, 322 9% Sep 
enti? , 4% 4% ase 7 44% 43% 441, “x 2 ee 4Jan 19 6% July 8 . = 49 May 
ey yess 29 293, 295, anit 43 4 4%, 4 V4 — 1.300 Thompson Preducia---~~~=~-~--38 11% Jun 13 131 6%4 May 
107 r 10744 B2, sar’ 15% 153, my eg he *281, 291, “— Thompson-Starrett ‘Co sg me bare 3242 Jan 10 441 " sang — oom Jan 15 July 
aie cet “6 107 107 71 9% 15% 155 a7, 30 -50 cum preferred ~~~ ee Beng 4 Yq Feb , 
sa Sassi BM zat "tue 182, 07," abzst age* «00 Tle Water Ancona iM" Bar gag 3A" 45 Aug ig 7 ER 3 Mar 
P 2 ‘ 52 ans 29% 29) 22: ; 920 4.50 ¢ , Sana me. ae 13 Fe - ~ B pt Bee : 
9%, 97% nae 52 517% 523, 511° he 2834 291 4 ; cony preferred. ___ N eb 3 17 July 7 an 263% J 
= oeeh ¢ 92 5 52% - <7 8 2.800 Timken D ae: --VO par 100! Jas . aly 7 9% J “8 un 
24 244% Po 9% 10% 10 52 «52% 1,400 a  a 300g 282 3 (108) Aug 25 = op 15% July 
17% 173% 7 1 23% 241%, aza, 20% 10 10% 9 ¢ mken Roller Bearing "No"; as dan 3 (30% July 3 94% Jan 103% May 
5 171% Be ps 23% 24: oe sere 9.300 Transam , ~~ O Say 431 ‘ s vuly 10 235% D at aay 
5 5% 43, 17% 1712 17 : tn 3 24% 50 erica Corp_____ 2 Apr 24 524A 4 ec 3434 M 
96 hs 2 7 7 000 Transcont’| 72 - "a ----- 2 8% Ji 2 Aug 18 40% J “a Mar 
"96 997, ps 4% 4% oo e °17 «a7 & West Air Inc evan 13° 10% Jun 2: on 50 
, 96%2 97 *9¢ jog 43 43 J2 1.300 Tran ‘ oy ean 5 zy, 2Jun 22 6 , July 
: 10% 10% £10 104: 96 9734 9712 ors 4 4% 434 5/000 Tri-Com & Williams st 1____.No par HF Apr 25 25 Aug 17 nt Jan 10% May 
19 1914 19 193, 10% 1012 10% 1912 97% 98 160 fo ontinental Corp__ ~~~ 1 See 3 (18% July 5° ye eB 25% July 
25% 25%, 25 % 253. si mg 18% 197, saa tg 1.400 Truax-Traer ory eee ae Pf O par 85 an . Fa... duly 10 1% _ — Apr 
Ft 8 13, 39 s a 247% 251 “4 2.600 Tubize Rayon Con” ~~~~~7- o par 8% Jz va¢dun 21 69 ‘8 May 
10612 1061, ©1053, 315, 317, , & 25 253 ayon Corp. __ “Jan 3 11 Jan 
Res 109 ©1053 M, 31% 317 4 15.300 20th Ce Yeah ee 1 155; _ Mar 25 6% May 
Tia 7, 71, ¥ 105% 1065, ©1053 é 3154 31% 2°30 n Pox Film Corp____No 7@ Mar 4 20% Jun 25 2 Jan 9% Ma 
i‘ *95% 961, seit i\%4 #71, 1% 9% 1061% *105%, 1061 -300 $1.50 pr ‘ferred____ cz par 214g Feb 17 265% July “ - Soe y 
o a. 963. 295 7 7M, oe 2 100 $4.50 prior pid ~~~- ~~ No par 2874 Ja @ July 10 12% —. — 
14% 143% 1937 96. 95 9614 °9s 4 1% 7\% TW, ‘ ' Bior pid... N 4Jan -3 3345 J @ Jan 2434 J 
“4 14144 14 14 Sf 954. °95 96 7 600 Twin City Rapid T pe © Par 100 Jan 4 --2. dun 13 25 Jan 4 July 
13% . 96 . BO % _ ransit____No i 106 %2 Aug 21 3414 July 
3 13% 13% 14 3.000 ~ » amined 4 5% Jan § BY May 4 99 Nov 101 - Oct 
. win Coach Co___ 68% Jan 4 499 4% Jan 93, 
, ee | 8% Jar . May 5 67 Jan ‘4 Jun 
-- 6412 641% *63% 65 6 14% Aug 21 6% im 77%% Jun 
ig <4 12%2 123, re 64%, "6342 64% 643 U 11% Jun 
~~ Z 3 91, 4: 
-- 116% rt 79%4 80 791, as . 12 121% 121, oe% 300 = Under Elliott Fishe 
- °113. 4791505236 «116% egg 7 1161, 792 80 Fg 6.300 Union Bag & Paper °°-----N° par 51% Jan 10 
-- 19 191, a 113% 113% 1131, 2116 % 116% 116% 11617 4.800 Union Carbide & Oerh 8? a 9% Feb 7 13% July 2 42 Jan 59 July 
° 109% 1091, Se seer 19% 191, 272 113% = #113 1331, 10 pon El Co of Mo $5 pid---wo 22, 78% Feb 25 gaaz 3 Sy, Jan 11% 
om / y --- 20 165% 1% Feb 
9742 981, 97! 109 +» 109% 1093, 19 19% 19 19! 40 Preferred $4.50 series oO par 113 Feb 19 116% are x76% Dec 86 
Oe } 77 . 109% 1091, 9% 2.500 Union Oil of calito ----- No par 1092, % Apr 14 443 % May 
28% 28% 2g3, 3, 97% 98 -" ig 108% 109 n Oil of California 4Feb 5 11334 May 26 Jan = x118 
“* y 98 , ; ic Re al 7~------—- ¥26 105% 
29% 30 2 8 28% 2842 281: 98 98%, 983 3 1,100 Union Pacific RR Co 25 185% Feb 3 2 ae ay : 4 Jan 1141 
. 8% 293 2 28 s 96% 1.500 $% gon-cum woe --~-+~-- 100 \ O%s July 6 4 4% Oct 
- 106% 106% «1991° 42°98 28% 283 28 28% 283, ¢ non-cum preferred 93%2Jan 3 1113, 5% Jan 
one 2 108 1 4 28% 285 3 e 1.000 Union T: reg. ___ 100 \, “a July 7 80 
ar oan me 32% 33 = : = 10654 1065, “So 7,400 United Aireratn Gaggo----——-Ne par 26 ee g 200, July 20 79% jan 102% July 
st 22% “gai? 119% 119% 120 129° 32% 33% 1 OG + £ 500 5% conv preferres~-~~~~~~~-zz S 25% 3un ¢ 73,2 4U 21 © 24% Jan 4 
-- *110 1123, ai%e 22 21% 21%, “118% 120 18° in 17.100 United Air Lines Inc--~~~~~-~-2@@ + 10034 Feb 24 22" July 11 324% Nov 73% Mar 
~~ 667%, 667, “110 1124, *110 1123, 22 22, 225; 119 400 2% preterred Ce ____ 10 225, Apr 18 vy, Aug 25 93% Jan 40 
ia #25 \, 49 6612 661, *663; * *112 1122 © ® 23 1.700 United Biscuit c, ~~~~~~~------ 100 102, 34% Aug 21 17% J; 114 
aS im “ase °88 28%. - onsen &2,. 66% 6612 12 112% as em. No par 291738" 19 «120% Augig | * Jan 33 
-~ 35% 36 15% 134 13, As, 25 25 Vm #95 67 400 United Guaee 8 SP Sepeewting 100 3 ee Aug 25 16 Jen 99 1/ 
ve 16% 161, aot 36% 35%, 361, ait 41% 3% tn 23,202 United-Oarr ‘Fast Ong er at my 5 HS, = i? 108% Jan 114 
- *1043, 105. *4 6 16 = 161, 5%, 361% 353 -100 nited Corporati ae OO - > Eien 3 Bere 55% Jan 
a ; 0434 105 “8 15%, Hy + 36 7.900 On_________ No par , 26 Jan 21 692 Jun 
pe Pa ti i... 2 ee 10434 19933 “108, 138% 3000 Unite Deuug ©... 77 0 par aise aan hou 1 hn | 8 
-- 105% 105% or 6434 6414 651, 8% B34 38% 9% 100 $4.75 Preferred ~~ ~~~->---- 5 12% Apr 18 a July 10 17% Jan ~ 
*32% 3234 3a, 20% = xt0%m 104, ae 61% 681, P35 United. Dyewood Corp. No par - $6%eJan 4 1053, july §.  giZ@ Jan is% oe 
88%, a Jo% #320 4 93, ‘ J ferred «ss §s'- ~~ -------- -- ‘5 p 
is i 88¥e 8844 Ft, ae 32% 3234 e315 32 2.400 United Electric Goal “Goa ~-+---- - Guan can A" = 2% Jan 5S = 
15% 15% Pea te 1% 15% 88% 87% BTY nited Engineering & Fay_~~~~~~~ 8 Jan 6 Ye Jule 38% Jan 
37% 37% 2 15% 151 1% 1% 13 “4 2.000 United Pruitt co” @y__-_____ 5 2632 M 11% July 5 5% J 66, July 
A 37 377%; 14 Z| 15% vy 2 1% 33.20 Stipe) | N 2May § 33% Jul 1 an 9Y, 
1 4 0 ’ 4du 8 
“a 105 42 105 1% 1053, tm 37 ¥a 365, ag "15% 15% Lae Oe Gas Improvement. ___No tn G% Jan 12 89 Suly ‘s: pe Nov Po 
. 6% 6 6 #6 4 105%, *105% 106 +e 37 3.000 United o— Pe ee a 13 % Y2Jun 3 2% Jan 3 2 4 Mar 76 
11% 12 sha . 6 a “a 230 5% preferred Mfrs Ine_____— 1 28Y = 19 15% Jun 8 = Sua 2% 
% ¢ 11% 11%, . 6 2 RNR 2 Jan 34M ~ a age 
7 ay °105% 10624 106 * aa. tit 11% e11y, $00 ‘United Paperboard____~~~~~~--- = <a a i 5% Aug 17 = one ~ S 
Vv / L 7 inner e : c 
78% 7834 16% 16%, 16% 164, 105% 105% 105% 39310 2,600 US & Foreign sec i a auly .s 3% Jan ve 
178 179 y 79 79 79 793 16% 1614 16! iy 69 $6 Ist Prefe UF —— No par 7% Feb 5% 
13% “431, 17512 178 *175% 14 14 78% 783, are 16 V4 1,400 U 8 Freigh aaa -No par 971, rs 10 12% July 5 43, 
“46% 477, i a is 1344 ret ‘ — 178, ©1751. ree “4 1400 Us @aieen G0-—------.__ No par 14% jo ; y PJ 23 84%, — 13% May 
40%, 41 e 47% *46%@ 477 Ye 13% 133 20 7% wmreferraa 77 +-----~__ 20 F ’@ Feb 17 9 Ye Dec 
‘ 41 @ 477% vant 3% 133% ¢ Preferred ___ Mar 28s gag Ye Jan 19 
7% 8% , 44 403, 4 46% 473, ©47 7 800 U & Hoffman 1... 27~7~------- 100 «170 Jun 27 59 July 
70g * “as 4 41 ‘ 47473, offman Mach Co Jan 10 189 Jan 753 
25% 251, iets 7% 73 40, 41% °4 =a 5% % hough 5 8} ae — 
‘ l 247 m4 4 734 #71, ; 1 41% conv Preferred “Jan 4 137 Dec 1814 
112% 1121, 8 25 245 5; 7% 7% 75 800 U S Ind i songs mare 50 2 ‘e July 5 5% 2 Apr 
: 111% 1311 "a 245% 24% 9a: 7% 7% 1 ustrial Chemica] Jan 7 48 May Jan 10% 
8 8% 2 2 "111-114 2 24%, 25 5 ‘600 U 8 Leathe S--.-No par 34%44 ay 20 39% 8 Oct 
: , 7 #1113 25 er aApr 24 431% Jul 4 Jun 441, 
*934 97% PBH, | 8 8 1 Y4 114 ®14]1 3,100 Partie & ean. ..’ 27"----~- No par 5 Y2 July 11 30 v2 No 
93 7 Ble 7, 3 11% 115 © & conv cj A Jan 19 8% . Jan x423 
36% 37% er #93 7 77%e BM 77 30 Prior preferreq --~~~~~~7~ Nopar 16% @ Jun 28 4 2% July 
, 7 37 371 374 91%, 93. 7% 8 4 Preferred____ ’eJan 3 25% J Jan 3 
462 461, 744 365, 367 4 93 #93 16.100 U8 Lines Go 7~~~---------- 100s (4 sJuly 3 13 “4 Apr 
451 : 8 36% ee 934 97 nes Co____ O Feb 10 4491 4 Ye Jan 197, 
39% 391, <2 46 “45 L 3642 365, -§, 4 100 Preferreqd. ~~~~~~~*-~*--+------ 1 Ve J “2 May31 498 “8 Apr 
385 5 461, * 365% 363, eferred ___ 16% Jan 3 251, Jan 114 
1% 2 72 38% *3814 39 45 451% 44 A 1700 US Pj Cre stig ee OR 10 ges 'e Aug 21 4%, 
i a 451, be & Foundry 87a Jan 25 10 ‘ 4 Nov 
- $1 511, i” 2 2 2 38% 38%, 38! 77 300 UB Playing Carn 2;------------ 20 30%, 4 July 6 8% N 8% July 
wikis: xe 140 141!, 501% 503, 505 = 1% 2 172 3814 700 U § P| ae Card Co... 10 ; Psy pr 19 375% Jun 27 291 OV % Jun 
a es / 14034 1493 8 51% x50 es 1% 41 ¥ywood Corp. _ 05% Jan 3 47 Hi “% Jan 371 
57 571% 2 140%4 140 149 3 505% 501 100 tusR Ste Teen mond 1 1 July 20 257 4a May 
es : @ x M2 507 ealty & Impt 35% Apr 1g 4 . 3% Jan 4 
= 7734 773% me 57 57 57 "151% sy Liston = 5,100 USR PPit No par 2 July 10 32 2 Jul 
Bp x > > TRY, mk Re @ 157% : ; ubber Co... Feb 2 25, Jan 441 
2 ee 59 Y% 603% 5834 5 , 77 Va 771s oar 56% 56% 567%, 600 8% non-cum 1s¢ preferred 72 10 40 Feb 7 sea, Jan 20 1a Jan Ba Jun 
128%_ 129 9% 58! TRY, « 1,300 UssS preferred 100 4 July 14 2 3% May 
333 -- 274% 271, mg 130 130° -* 575% 5834 =. anat 300 Proteine Ref & Min: ___ ~~~ 59 ee = 13° 142% May 1g St = 46% Sep 
sian Lg "461, 4g e274 27% #263, 129% 1291, rd hy 8 27.300 U8 Steci 4. -~-------—~--___. 50 +i oe —: 61% July 13 46 Dec 
~- ws z, ; 4612 4g 4 27 27% 271, 12834 1283, 1 Og _May25 77%, 4 Jan 62 
on me 3% ay 3% 3% 8 AGH 8% sage Gare ZTM 27% coo y wragerzed Goa tow x1 APT 19 63% Suly to S4% Jan 74 Noy 
wy -- *95%4 9734 * 37% 41, 4 a - #334 3%, + BM gies 1% Oe Oe No par 4 Jan 27 13542 July 8 112 * on 593% July 
oe ; ‘y 9514 97 $ 4%, 1 3% 33 “ non-cum prefe 22) Mayig = 271 Jan 
16% 163% 4 7 97 97 41 4, 41 a 900 United st ~ ces, REDR 25 44% 4 2 Aug 21 20% No July 
PAS ‘ie 5% 5%, 16 16 *15% 16% *98 1, 993, 993, 4% 17,100 United Ss Oo Kyards Corp.__. jedi eae 23, Sent 26 48°. Feb 23 42% 7 Vv Apr 
ee ata *36 37% » & 516 5 78 "15% 16 *)57, 9934 200 $6 oe eR 5 Zoo 28 4% Jun 29 1 a 50% Aug 
-- ae , ; 35% 371 5 5, . 15% 16% conv preferred ap 2%Apr 5 41 % Jan 33 
1 4 . 1 =e ae La J Vg 
pig re i: 4 75 V4 *7434 714 36 36 os” BR @ 5 5 > Universal-Cyclops Steel Cor No par 76 Jan 18 109 - sully , 35 % Jin 3 — 
169 ¥2 *169 75% 75 ¥, 3 6 *35% 361; 700 ‘Universal Labo P----__ 1 14% Ja . 56 Jun 
_ #169 4 74% 675 enas 614 ae ratories Inc 1 svan 4 18% July 5 88 Oc 
hss £169 74% (76 110 Preferred RRB orgs eR 3% Jan 4 ge 13% Dec 20% Jui 
a . Poon pe eared Leaf Tob____ No = = Jan 4 395% july 3 oan x v 6% July 
i aa: Ce Apr 27 73 ) 4 41 
Pe. ; coche, ARP RE set July 7 % Jul 
Big. mine ote ths 191%2 191% 195, a 100 162 Mar 20 169% Aug 21 se _— 75% July 
~- an *46%, 47° 12% 1214 12%, sate 19% 191, 19% 90 V % Ye Nov 
= ee *117 a 464 Pa 11% 12% 1,30 
oe: we 13% “19% 117% 117% ©1374 ise, 45% 462 aan, 33% 2000 ven ane m Cot AM----—-No par 1734 5 
fet ae 46% 463. 13%4 1334 135 a. 259. game P + 46% 300 ¥ + gy gy ER Sa 2 aean 4 §6923% July 5 
~~ — *80 831, 4634 4634 #451, 13% #1334 137, 117 118% “10 an Raalte Co Ine_____ -2.50 9'4Jan 4 13% July 11 —_ Jau 25% July 
TFi o9 *82, ‘a “80 = 831, “a” "45%, 46 “13% 13% 1,10 7% Ist preferred___~~~~~~~~-=,5 37_, Jan 4734 A bie Ja: 12% Feb 
at 7 - Frg A *82% 85 jo A a2 “7g ° a3 46 46 ‘oe Vertientes-Camaguey Sugar cole 116% Jan 28 11914 San i Hak 37% Oct 
we ae "d *25%— 257% * *g2 1, 7 7% 8683, al Co e 1214 May 15 3 ar 120 
4 41% “4 8 25 951 82% B5 one 1 Va aa Sasliniada tas ; 14%4 July 5 Oct 
-- ne , 4}, 1, , 25% ‘ : 8214 cks Shreve ---5 4112 Jan 2 4 fine aes . 
= 5 WB at eek tk MR git mer eG BERNA tei ay, os 
-- hind , ; Me “ ‘ f 37 3%, ctor Chemical Works ~~~~~~~ 70 ~=Feb 11 3 an 
“42 4q’* = 19% 1191, 120° 190 * 52% 53 #5515 23/8 1900 Va-Ca al Works___— 5 , 85%4 July21 457 Aug 
-- a ‘ . 4 Ly, ee “Carolina Chemica) ~~~7~7777- 21% Jan 7 1 . Feb 671 
*40% 441, + ee, 42 “42 119% 1193, 11940 Pn 2 700 6 emical __— 0 25% Aug j “2 May 
ie , % 1193 % div parti par 3% Aug 5 20% Nov 26 
- "36% 3614 1% 41% 41 41% 41% “41 . 410 y, € preferred _____ 109 4 5’ Mar 24 zo Feb 
at zu ‘ 361 41 v2 41 1 a El & P --- 52 Fe ; 2% Jan 
—- -. wn” ee TS Sle SS 300 Vanesa Coe! & Coke 5% pid---198 UWSis Jun 14 199 tay 99 39 San gga UY 
-~ © — are 14 --- 1 oe 
im. . a sine aan 120% bi 1,300 6% pref, ered omen 25 tee on ry m4 At oT i. = «20% Jan 45 Oct 
at © ; hee —--- Walaa tate 2A -— ug 18 2 
nelle <— Vulean Detinning _ nee 33 Aprig 361, auf 28 2 Jan eo a 
referred _._- 100 barn Jan 4 120 jun 27 80 ‘ } 35% Sep 
Se A ee ae F an 
i. 52 #52 531 - - eb 14 155 July 6 113. Jan br — 
293, eat 1154 113, *52 or 52% 53 WwW ov 
106° 1 9% *23%4 291% elie 11% #145, 11%, 300 Wabash RR 41,¢ 
53% sor, °106 110 28% 29% #283, 39%, 1.000 Waldorf System. P°f*?Ted_---100 40 Jan 3 
"igs He Ge Halas UE, 10e ato 100, alge Gq a——n———————-No par Sass dan 3 SBI MFI 20 Jan a0 De 
87, S 18% sigac 54% 541 ¥, 4%2% preferred _..~~~~~~~ 0 par = =_- 26% Apr a 7% Jan 11 
Ph 8% 8% on 184 18%, gst oo. “ae (Hiram) G8 W. Wo pee | 105% Mar27 108 july si aan Feb 284 uly 
, Ve 83 ; Vv red yea ar 48 
4 8% 4.400 Walw :o Preferred_____ No par 17% men 12 55) July 14 38% Jan 54% Oct 
—— Ken 3 i AT: 15% Jan = tga ase 
va Jun 27 4% Jan 9% Jun 
ts 
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LOW AND HIGH SALE PRICES STOCKS Ran 
ge for Previous 
wrists "ane. 21 "ane 2 a: ae Aug 2500 the Week = EXCHANGE oa ao int 
. ~2 . 2 es € owes Highest 
s per share 10%. pong . ~ — s “ed essay $ per share $ per share Shares Par $ per share $ per share § per share $ per share 
ak : 8 weed . 4 ye toe 10 4 * 4 10% 10% *914 10% 800 Ward Baking Co cl A____-_- No per 8 Jan 27 11% Mar 31 4% Jan 13. May 
57% 574s 5757 57 «B74 oinitcame re : ~~ > wider Le eo 2 2% Aue % Jan 2% Mar 
: : ao aa eae i 55% 57% *56 57 400 $7 pretersed So 45 Jan 27 © «62 May18 26 Jan 56 July 
: ae ae, ee . a 12% o 12% 13 10,000 warmer Bros Pictures itis Apr 24 15 * July 10 7% Jan 15% July 
: s 024% 25 at 24% ox ~ °30% 31% 30% 31% 1,000 bg on Fdy & Pipe__.._.._.No par 22% Feb 14 33% Jun 27 Dec 32% Apr 
2 3% 1D eu, it + +a 24% 25 | 243%, 2434 300 ashington Gas Lt Co_._.__Ne par 22% Apr 25 25. Aug 23 15% Jan 23% Sep 
= 30 30 30 30 8 jg pots 18 es 18% _J9 ; 19 1.200 fey nor ang onal 5 15% Apr 25 19% July 6 12% Jan 2042 Dec 
: 9 9% 9% 9 9% tg 4 4 29% = 29% 29% > bw sere Pump 1 ce 0 Jan 6 3034 July 11 17% Jan 26 July 
O34, 26 RE, eer = 842 8% 8% 8% 2.600 bene Eisenlohr____-__-_ --No par 6%e Jan 3 10% July 5 2% Jan 8% July 
“ - °79%e BO 793, 793 791, 30 2a 23% 2a 23% Y 1.100 esson Oil & Snowdrift__..._No par 2242 Jan 26 255 Jun 19 17% Jan 2612 July 
ove ar 2434 254 241, 2455 24%, 25% ane $ pAhe on ee a ae ge mag as 1s. ae ae — 30%. Des 
eis ‘ 95% 95% 9542 95% 9514 95% 95} 2 ue Be motes = West Penn E) —- ; s“ * ee 8% Jan 20% Dec 
seat dati sauhe ‘iaete <scatcaeeee 4 95% 9 95 ¥2 10 — ectric class A--No par = 83 Jan 3 95% Aug17 50% Jan 85 Aug 
ate 0 — a dice 05 108 104» 104 104% 220 ‘s. purmreeas 100-9642 Feb 16 106% July 5 67% Jan 99 Oct 
rat 117% 127% = ©1172 117% 117% 417: e185 498 gga =n — 12... Sees td, OER i... Se. Sas, 
2 % 118 118 «=s:1118 90 West Penn Power 442@ pid 100- 113% Apr 1 117% Jan 10 109 £=Jan 119 Jun. 
4 a 26 2634 25%, 2614 *25% 26 *951, 26 25% 257% 1,000 West Va Pulp & Pap Co_____ No par. 16%Jan 4 28 July 10 11% Jan 16% Oct 
a °107%2 i110 107% 19. "167% 1s *108 - 110 | °108 120. oor — preferred__..__-.______--100. 103 Feb 1 107% July 7 103 Jan 110 = Sep 
-- rt dilly oa as rh * 33% 33% 33% 33% 1.000 estern Auto Supply Co._._-.--10-- 26% Apr 25 35% Jun 13 19 §=6Jdan 31" Dee 
es TR. wit ashe "aa te 45% 4% 4% 2500 Western Maryland: Ry_____-_-- 100 3%4Jan 7 6% July 5 2% Jan 6% Apr 
nor ~ “a —_ tae as 4 = 11! 12% 11% 113 700 4% non-cum 2nd preferred...__100 7¥e Jan 3 16% July 3 5% Jan 11% Apr. : 
x 273% 27's or ont + Ai 46% 47% 46% 467% 5.100 Western Union Teleg class A-NO par 41 Feb 10 53% July10 37% Oct Oct . 
-- peed St Re de Ry 27% 27% 27% 27% 1.800 oe B_-__---_~--__.----- Nopar 22% Jan 20 31% July 10 Nov 24% Dec 
~ Be r a Big BL 8 B+, mot 26 Ye 27 26% 2674 4,300 estinghouse Air Brake_....No par 21 Apr 24 28% July 10 154% Jan 24% May 
: *133%; °133%, ©1331 106 208) 103% 104% 2.500 Westinghouse El & Mig--__--___- 50 x91 Feb 7 108% Jun 10 81 Jan 100 «July 
ued ¥ —— s — “= gas e 13342 ir. *133% __ a a ist partic preferred_________- 50 12742 Mar 8 Y38 Jun 17 120 Jan 136 06=« Jun 
:. ©30 31 30 , 30 295, 5 *33% 34 *33 . 34 , --- Weston Elec Instrument______12.50 32 ; Jan y 36 Jun %4 31 Jan 40 duly 
ae be. Gage .. eA Bots, = 30 30 29% 291% 500 ‘Westvaco Chlorine Prod_.__- No Par 25%4 Jan 13 32 July 21 22% Nov 29% May 
—- 105! 105% 105% sents 7 08 Ye *107% 109 *107% 109 10 $4.50 preferred______- ---No per 10542 Jan 12 110% Aug 4 106% Jan 112% Jun 
10 0 05 v2 105 105 42 "105 106 "105 106 130 $4.25 preferred —.__~. ~~ No par 10142 May 26 106% July 13 imap onetenl 
- et : os : oe ae S taana Bs “71 "74 *71 74 —_. Wheeling & Lake Erie Ry___-—- 100. 59%2Feb 19 77 July17 52 Mar 60 Apr 
= as ee ig mets 0 iby *103%2 104% 10434 10434 10 542% eonv preferred_________100 97%. Jan 3 104% Aug 25 85 Jan 99 Oct 
= - 30% 3 aes ee 30% 29% 293 29% 29% 2,000 Wheeling Steel Corp__....._No par 2042 Feb 7 32% July 10 18 Jan 24% July 
- ante seat oat ianae ania 77 %e 77 77 *76% 77 230 $5 conv prior pref_______.No par 6644 Jan 28 84% July 4 58% Jan 71% July 
et nye 20% 21% he : 4 ae: 20 “4 "20% 21% 21 2 200 White Dental Mfg (The 8 S)__-_-_-.20 18 Feb 7 22 July 38 15 Jan 20 Jun 
_ 27. oT 26 "2 7 26% 26% 26% 26% 26% 26% 2.300 White Motor Co 3 20 Feb 7 29%4 July 7 13% Jan 22% Aug 
-- - 978 «(8% o% 610. 9% 10. 9% 10 9% 9% 9.000 White Rock Min Springs....No par 7¥4 Jan 24 11 Mar 23 3% Jan 10% July 
Le . 9 9 8% BM 878 868% 842 B% 85, 8% 2.100 White Sewing Mach Corp. _-_-._--_1 5 Jan 26 9% July 5 "25% Jan 7% Oct 
. 86 87 86 86. 86 86. 85 86 *85 86 120 $4 conv preferred_.___._._-_._No par x6442 Jan 24 86 July 12 40 Jan 86 Apr 
=éA 30% 30% 29. 30% 29, 30% “29 30% #30 =30% 100 Prior preferred 20 24 Jan 27 30 Aug 3 20% Jan 27 Oct 
- is ‘ s 8 Ny, ‘4 bg T\2 Te *7% 7%, 300 bo. eS e SRE ree 452 Jan 14 9% Apr 5 2%, Jan 6% July 
aa 164% 16% 16 162 1578 16%8 16 163% 15% 16% 39,600  Willys-Overland Motors__..._-.~- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
ae a 10% 10¥2 10% 10% 10! 10% 10 10% 10 10% 6,600 Wilson & Co Inc No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
- - 02%, 92% eee 8S. 923% 92% 92% 92% 20% 93 800 $6 preferred No par 80% Jan : 96 July 10 57% Jan 8642 Oct 
res a : 12 2 12% 12% 12% 12 2 12% 12% 12% 12! 1212 1.100  Wilson-Jones Co 10 10%4 Jan 14% July 14 9 Jan 11% Apr 
ass . 123 == is. ——. 133 ae 2 *123 ae naib Wisconsin El Pow Co 6% pid---100 124 July 31 124 July 31 115 Jan 121. Dec 
: — 224 224 21% 21% 21%4 21% 21% 21%, *21% 21% 300 Woodward Iron Co 10 195 Apr 27 24 July 6 174% Jan 24% July 
rs aS 427% 43% 42% 43 4242 427% 42% 42% 424 42% 4.600 Woolworth (F W) Co 10 363% Jan 3 43% Aug 18 30% Jan 42% July 
Ba. fee (32% 32° 4 Rt, 32 %e 3lie2 32" 31% 32 314% 31% 2.400 Worthineton P & M (Del).-_No par 20% Jan 4 33% July 17 164% Jan 25% Oct 
We rte 70 71 "6942 70 2 369 7042 6942 691% *67 6952 100 Prior pid 442% series__.___-- 100 73%4 Jan 5 73. July 14 44% Jan 54 Jun 
as a 70 71 70 70 69 2 70! *68 69% 6842 68% 200 Prior pfd 442% Conv series_._100 49 Jan 5 74 July 20 46 Jan 57% Jun 
m 73 78 se 72 73 eS *72 73 50 Wright Aeronautical___.__- No par 6942 Jun 8 87% Mar 14 78% Dec 108 §=6Apr 
aa ome 69% 70 6914 70 69 70 70% 7042 “69% T0%2 ‘400 Wrigley (Wm) Jr (Del)._--No par 58 Apr 26 7042 Aug 24 58% Jan 10%, Sep 
Y 
om ah 35%4 353% — 34, 35% *34 35 35 35 1.000 Yale & Towne Mfg. Co__--_--- —-25 27¥2 Mar 6 36% July 17 21% Jan 31% Sep 
a " 14% 14 8 14% 14 V2 14% 14% 14% 14% + 144% oo 2200: .. FER Cat idcendiecnweonsceimns 1 9% Apr 25 153 ‘8 July 20 nai. aamaies aie ARS: 
i am 20 20 19% 20 19% 19% 19% 19% 19% 19% 1.800 Young Spring & Wire__..___No par 143g Jan 3 20% July 14 7% Jan 17% July 
“8 41 41% 40 40% 40 4012 39% 39% 39% 40 4,100 Youngstown Sheet & Tube__No par 335¢ Apr 24 423% July 5 30 8«=«6(Jan 41% July 
ae ya 104 104 104 104 104 104 103% 103%: 104-104 120 5%% preferred series A__.__- 100 (96 «Jan 6 104%July 7 #=$82 Jan 98 Nov 
Pras eis 17 17% 17 17% 1634 16% 16% 16% 16% 17% 2,000 Youngstown Steel Door__-_-_ No par 13 Jan 3 17% Jun 28 9% Jan 16% Jun 
cs rs 42 42% 41% 42 42 42 42 42 41% 41% 900 Zenith Radio Corp__...__....No par 33%, Jan 3 441 July 12 19% Jan 37% July 
zs, 5 5% 5 5% 5% 5% 5% 5% 5% 5% 20,600 $Zonite Products Corp 334 Jan 19 658 July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
—— ———==—— ae 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
j Daily, Weekly and Y 
Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks 
Stocks, Railroad United States Total alue 
Number of and Miscel. Foreign Government Bond ater #4: ss “ Sorelen 
Week Ended Aug. 25, 1944 Shares Bonds nA ee Bonds Sales Week Ended Aug. 25, 1944 Shares) Domestio Government Corporate Total 
Saturday grey nig Saturday Holiday 
Monday ---- a08,000:, See «| oe a Poe pe ne ro Monday 288,980 $843,000 $67,000 $9,000 $919,000 
pedo - -. 7" a staan ti rood < 400 . 4 ae Tuesday 328,390 750,000 18,000 19,000 787,000 
ne gles “ valde 773.810 6,593,000 301,000 10,000 6,904,000 Wednentay _—— —— ry o—e cee 
ursday 5 9240 5 264-700 28 000 11/500 5. 3 20 Thursday 311,510 576,000 30,000 4,000 610,000 
Friday - 99,2 264, oe , 558,200 Friday una 253,480 500,000 87,000 2,000 589,000 
a ae a atipanie — 3,791,700 $26,962,100 $1,495,000 $61,500 $28,518,600 Tota! 1,512,165 $3,594,000 $227,000 $39,000 $3,860,000 
i Week Ended Aug. 25 Jan. 1 to Aug. 25 
ae Ended ae ‘ Jan.1 to Aug. 25 1944 1943 1944 1943 
ony pow kKs—. hares 1,512,165 675,275 46,007,392 53,871,647 
Btocks—No. of shares 3,791,700 2,835,665 177,642,095 210,922,846 Stocks—No. of shar te weeded os rt 
Bonds Bonds 
Uv. 8. Government $61,500 $39,500 $4,376,700 $2,248,425 Domestic___ asian $3,594,000 $2,573,000 $121,671,500 $148,971,000 
Foreign on al 1,495,000 1,252,000 74,643,500 83,178,600 Foreign government 227,000 305,000 7,168,000 9,957,000 
Railroad & industrial_ 26,962,100 28,844,400 1,833,116,200 2,340,122,800 Foreign corporate__.- 39,000 14,000 748,000 983,000 
Total = $28,518,660 $30,135,900 $1,912,136,400 $2,425,549,825 Total $3,860,000 $2,892,000 $129,587,500 $159,911,000 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Recharge as compiled by Dow, Jones & Co.: 
Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utill- 65 Indus- Grade Grade Otili- 40 
trials roads ties Stocks trials Rails Rails ties Bonds 
August 19. .__ Holiday Holiday 
August 21..__-. 148.52 41.40 25.15 53.20 107.32 109.59 80.64 110.27 101.96 
August 22_.._-- 147.81 40.97 25.00 52.87 107.37 109.61 80.35 110.30 101.91 
August .23...... 147.87 41.02 25.35 52.98 107.40 109.46 80.21 110.36 101.86 
August 24... - 147.11 40.70 25.19 52.66 107.30 109.34 79.54 110.38 101.64 
August 25... 147.02 40.65 25.20 52.63 107.31 109.53 79.60 110.33 101.69 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest” —except for income and defaulted bonds. Cash and deferred deliy sales are disr ard i ° only transactions 
the week, and when ou‘side of the regular weekly range are shown in @ footnote in the week in which they” Occur. No account yt A. pate sales ie’ computing "tas nash? for the year ¥ 
The italic letters in the column headed “Interest Period” indicate in each ease the month when the Sends mature. : 
RANGE FOR WEEK ENDING AUGUST 25 
BONDS Friday Week's Range BONDS F ’ 
N E ; . riday Week’s Range 
e a a Seiad ‘sone Sale Fries ida aches ene pe ally New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
U. 8. Government leo fish an eats sm, Period Sale Price nie & Seset Seld January 1 
Treasury 4%s_... 1947-1953 4-0 “110.22 110.24 _ 110.29 111.23 Brisbane (City) sf 5s... 1957 M-3 "9 _ No. aon —_ 
I, aa 1944-1954 J-D 101.8 101.10 101.15 102.29 Sinking fund gold 5s_________ 1958 F-A : 967 ot 2 92 98 
Treacery 3%s_.. 1946-1956 M-#& *104.30 105 105.9 106.9 Sinking fund gold Gs__._.._____ 1989 J-D 100%, ar : 3 955% 100% 
Treasury 3%... 1946-1949 J-D *104.16 104.18 104.21 105.18 Bueno Aires (Province of)— be : F y 
Treasury 3%s_..... 1949-1952 J-D 110.9 110.11 110.16 110.19 aoe Stamped ss u-3 *90! 90 95 
ee i 1946-1948 J-D 104.9 104.11 104.20 104.20 External s f 4%-4%s______ ~~ 1977 M-3 803, 91! 5 72 86% 
PE iin 1951-1955 M-S ‘111.1 1113 111.4 111.11 Refunding s f + cy «NR: 1976 F-A 81 ‘ 81 ’ = 72 Y, eric 
Treasury 2%s_..... SS 1955-1960 M-S 112.2 11292 2 111,20 112.13 External readj 4%-4%s______ 1976 A-O 83 83 . 731% 86% 
Treasury 2%s...... SS 1945-1947 M-S *102.14 102.16 102.14 103.11 External s f 4%-4%s__- 1975 M-N 83% $3! 73% 88i4 
Treasury 2%s....-. 1948-1951 M-S *106.12 106.14 106.12 106.24 3% external s f $ bonds__._~ 1984 J-J ic = 5 wy 
aaa ate 1951-1954 J-D *109.5 109.7 f 109.3 109.12 = as As i 3% 
Treasury 2%s -1956-1959 M-S 111.13 111.15 111.9 11115 Canada (Dom of) 30-yr 4s_______1969 A-O *1093 5 108% 110%, 
steneaty Se 1958-1963 J-D “111.14 111.16 «> ae 111.10 DUR titeckiie ne 1961 J-J i ‘ seem i in 1041, dy 
ee 1960-1965 J-D *111.26 111.28 111.7 1124 Se 2. 1967 J-J 1021 “ * s, , ; eet, 
ee a), ee ded: 1945 J-D “102.21 102.23 __ 192.98 103.9 a ig ER SR ae 1968 M-N wa oth By - 4 Fg Jy 
are ak de 5 | eS ee cpeRI, 1948 M-S *106.12 106.14 106.16 106.24 a CET Jan 15 1948 J-J « ad, so Sng . rb he bg 
Sieasary + a ~--- ===. ipeectene J-D °107.2 107.4 106.16 106.31 = SRGUENeE ee Jan 15 1953 J-J sone eae “4 1031, ine 
ey Se % -8 * A ce ee Jan % Venax 3, & 1, 
Treasury 2i%5____ 1952-1954 Mos 10925 mas i 103.29 104” ACarisbad (City) &s__-__. . hi fey -  *103%— 103% -- 101% 105% 
Treasury 2'%s 1956-1958 yg °103.22 103.24 103.17 103.22 Chile (Rep) External s f 73__-—-i9ea M-N 18 
I 1962-1967 J-D “100.16 100.18 400.11 100.17 oe OE ii kee. 1942 M-N "tai oo; 
Treasury 2%s ____ 1963-1968 J-D *100.11 100.13 100. 100.7 4External sinking fund 6s______1960 4-0 ; 21% 1% 
Treasury 24s... June 1964-1969 J-D 100.9 100.9 100.10 18 100 100.10 465 rented... ee A-O 1 ee 
Treasury 2igg _________ Dec. 1964-1963 J-D 100.7 100.10 6 100 100.10 SExtl sinking tund 6s. Feb 1961 F-A a oe 
treasury 2168 ...:._....._ 1965-1970 M-S 100.9 100.13 17 100 100.13 Soe section. Feb 1961 F-A : 171 73 
Treasury EE 1967-1972 M-S €100.19 100.17€100.19 2 100.9 100.18 ARy external sf 68_.______Jan 1961 J-J >. 17% 17 4 
Treasury 2%s___.- 1951-1953 J-D *106.19 106.21 106.9 107.3 Als assented____—— ~~~ Jan 1961 J-J 1 1 
ee 1952-1955 J-J °102.6 102.8 AY ; ; 4Extl sinking fund 6s____~~ Sep 1961 M-s os 38% 
ee 1954-1956 J-D *107.2 107.4 ; 107.9 107.11 46s Sasensed..___._ ae 1961 ¥-g . *18 a3 
Treasury ae =. 1956-1959 M-S 100.17 100.20 ie 100.2 100.20 4¥xterna) sinking fund 6s______1963 A-O - 0% 
Treasury rt eticheesinsceenetnetoates ans. 1947 J-D te 104.5 104.7 : : 46s SO a cncectscsenstinene A-O 173 171 173 
Treasury 2s... Mar 1948-1950 M-3 °102.1 1023 101.31 101.31 External sinking fund 6s______3963 M-N iit n1% AT% 
Treasury 2s... Dec 1948-1950 J-D *104.23 104.25 a 104.8 104.8 46s Oa pe, MU-N x 171 74 
Treasury ER ERE Jun 1949-1951 J-J ; *101.26 101.27 aah 101.26 101.26 AChile Mortgage Bank 6%s_______1957 J-D oy: 17% live 
| PS * acinar pres: Sep 1949-1951 M-S *101.23 101.2 wh f 4 46's assented... 1957 J-D ia as dag 
2 | SERRE: - 4 — 78 10110 “ = ay 16% 16% 
i, aaa Dec 1949-1951 J-D “101.21 101.23 101.8 101.19 Sinking fund be aS ET Ye, 1961 J-D #1@1 
Treasury 2s... March 1950-1953 M-S é “101.17 101.18 -_ 4016 101.9 o6%8 assented. 1961 J-D 16%; Bes, 163 
Treasury 2s LL ee Se se a Sept 1950-1952 M-S “1018 101.10 a Kal 100.21 101.1 4 Guaranteed sink fund 6s______1961 A-O 16° 4 16% 16 4 
Treasury ES SOTO cy S 1951-1953 M-S oy *100.24 100.25 si, 100.5 100.22 46s ee pr PEE, A-O e 16% 141 7 
Treasury 2s 1951-1955 J-D ° 100.21 100.23 400/16 10019 “Guaranteed sink fund 6s______ 1969 M-N A ,16% 16% 1 
SE en 1952-1954 j_p 2 100.14 100/17 “8 1009 100/17 466 assented. ___1962 M-N — Oe 16% —- = 
‘Treasury 2s 1953-1955 J-D ; “105.13 105.15 : ; 4Chilean Cons Munic 78________ "1969 M-g 16% 16% 1612 
Treasury 1%s___.._ —June 15 1948 J-D > “101.13 101.15 " 101.5 101.12 4,2” RRS aeneesaermeagmaa 1960 M-Ss 5 ¢ 53 7 ‘ 
Home Owners’ Loan Corp— ¥ : ; tise . : 4 Chinese (Hukuang Ry) 5s___ 1981 J-D ~- 15% 16 
os series M__ 1945-1947 3. °100.25 100.27 100.28 100.28 oenbls (Republic of) — - reals fe 
Panama Canal 3s... 1961 Q Jun cx : . 134 134° 46s of 1926... wet 1961 A-O oa 
Registered _ bp AE Mee ANS is ey : ie 46s of I tino 1961 J-J pee ie = 
New York City : “6 ‘ 3s external 5 f $ bonds____ 1970 A-O ¥ 2 bo “9 
Transit Unification Issue. ee Mige Bank 6%3_"ingn | 4-2 ae ie. Mie 
3% Corporate Stock... ~1980 J-D 113% 112% 1133, 8, a A euking fund 7s of 1926__~~~~ 19 - ; oo ‘ 
# 113% 90 108% 113% 46 M-N Fo °40% 
“Sinking fund 7s of 1927_~~~~~~ 1947 F-A “0% ~~ " 
Copenhagen (City) 5s______-~~~~~ 1952 J-D me “owe “ o< 
25-year gold SNR aRe -~-1953 M-N ara 50" 80% 1 
“Costa Rica (Rep of) a M-N ae ae a | 
Cuba (Republic of) 58 of 1914-~~~~ 1949 M-S : gg oe : 
: External loan 4%s________ ~~~ 1949 F-A Xi: ae — a 
e oo 42s external op ge NSAI it 1977 J-D 7 106% - 
or el Sinking fund $%—______----- 1953 J-J : > A i 
on ecur!] 1es 4 Public wks OMe ae J-D , 106 a » zM 
4 Czechoslovakia (Rep of) 6s ser A_1951 4-0 a 145 151 ¥ 
4Sinking fund gs series B_____ 1952 A-O } 76 76 1 
§4 Denmark 20-year extl 6s_______ 194 J-J 1 - b . 
ternal gold Se jess P-A py — roding . 
W External gold 4%s______~~~~~--~ 1962 4-0 oe 3 
ees ERTHEIM & Co. ta Dominican ne Cust Ad 5¥%s___1942 M-3 “an, 2 3 
ele » Mem series 5448 of 1936_______ 1 — 5 é ee -< 
Riese nee 00 gn New York Stock Exchange Teletype §A2d series sink fund Ba “3900 A-0 re 1% : 
roadway, "New York NY 1-1693 Customs Admin 5%5 24 series___1961 M-S > “100% 10 BI. 5 
————— ‘S%4s°1st series___-_ 1969 A-O a > one 
5%s 2d series oe _____ 1969 A-O ’ 100 01 Eas 
ee Cll | - te = 
Asricurant soe Ty “Estonia (Republic of) ts_-----1967 4° =: Lee me 
4Gtd sink tu hestncinatias 2 
OGtd sak iene — me ra a 66) 2 te 53 60 Prench Republic 7s Stamped_______ 1949 J-D see *105 
Aucrshus (King of Norway) 43._~~1960 M-8 Soret es a Greek Governesar— ek om <- fs — 
4Antioquia (Dept) col} 7s AL. 1945 J-J 26 ¥ a 261 > 17 aa 47s part aid. 
auxternal 8 f 7s series B__-~~1 945 J-J 27° <a 2 7. 6s part paid~ +++ ” 19% 20 8 
AExternal 8 f 7s seri E lees ~~ 25% 27 é 17 27 art baid_ 1958 —— a 17% 17% 6 
ARMet) & f 7s series D—-—~"1943 ee ee 3 8 2 Irish Pree en extl stm an. <2 “3 ~~ ° 
AExternal s f 7 Eanes ion dL ee tte : M-N a *99%, 
External sec 5 f fo ~"1987 res es "aie oaie 3 16% 24 Adugosiavia (State Mtge Bk) 7s__- 957 4-O = “lei 18% = 
AExternal sec s f 7s 37, S__ : ; 2 24% 16% 24% Pe sig 
AAntwerp (City) external 537-3957 = oe *23% 25% ha 16% 2354 AMedellin (Colombia) 6%s._. 1954 J-D 28% 28 28%, 16 
ntine (National Government) — a 83% 84 12 56% 87 a, Pt att Ba readjusted_____1954 J-D ~~ "91% 941% 
ex 1 : aii é 
eee ee ES th tee toe any venaeied Sena (8 cag 
8 f exth cony loan 4s Feb_______1979 F-A -- 66% 96% 58 92 99% © SAssented to Noy, 5, 1942, agree atin MOE *9% 10% seek 
Falta (conv loan 4s Apr_--"197g 4A ~- a 41 82% 93 era R een tle) gett 58 of i899 £/_ “Teas “Gay —- 919% __ mea 
a Etene Gommonw'lth) Ssof 25-1953 | 4" 100% 100% toed? 37 «(82% 93  AAMMEEd tee an — = = i Je: = -- 
External 5s of 1927 i989 M-s cance 100% 100% 37 92 101 “Assented to Nov. 5, 1942, agree sei 6 *13% 17% a 
External ¢ 4%4s of 1926__---~~~~1954 M-N 3614 100, 100% af 92>: S08 ay oa an -- 310% 12% 
Belgium external 6 Yes, 1949 M-§ 96% 96% 97 21 88 98 Assented to Nov. 5, 1942, agree endian os *10% 10% aaa 
External s f 6s 1955 jy. “=, 102% 102% 2 100% 102% “Assenting 4s of 1910_-_____”_“Toas J-J we "14% __ te 
ternal s f 75 = 1958 3-D waters, Be ~—- 100% 102 Tassented to Nov. 5, 1942, agree _" _. ' 12% is 2 
$4Brazil (U § of) external 85-1944 oa a 101 108 ; a 101 102% §ATreasury 6s of 1913 assent___ 1933 J-J3 roth 19% | 39 
Amternal s f 6%s of 1926__--~~ 1954 A-O s1%. Gy oot - _ =. 3 Gerace (Srarne’, & 1942, agree =") e a 7 
B70 (Cnnasf 8%48 of 1927-1957 4-9 cis, 14 61% 25 47% 63 mines Geraes (Stare) — 
cre (Comtral My) 1888 1D 61% = 61%. 61% 27. 47% 62% Agee external s f 6%s________1958 M-S od 41% 41% 8 
External $ bonds of 1944 (Plan) 63% 63 63% 19 49% 64% 4Sec external s f 6%s__________ 1959 M-3 41% 41 41% 6 
3%8 Series No. 1... : 4 Montevideo ee Le, a RERS 1952 J-D thes *103 _ 
3%s Series No. | ST TES aaa tag 583 58% 58% 20 57) = 59% 46s series A 1959 M-N -- .. ieee oe 
3% Series No. 3____-~~~~~~---- --- aes 5834 5834 1 56% 583, New South Wales (State) —_ hide 
3%s8 Series No. ee --- pot 38% 58% 26 56% 59 External s f 5s 1957 P-A Gah *99 100 
3%s Series No. ic --- 8% 2842 58% 33 57% 59 External s f 5s 1958 4-O as 98% 98% fe 
3%8 Series No. | ae ante wee -- le 585% 5854 
toed nse a ip Sa on ee = on OE 
3%s Series No. , EY ek 7 i Ye —_ ~~ -- pees " 
ca ee, 6 — - Best 29% 8 58% 59% 
stveetis Me. 19. ~~~ — ae conse 38% 12 58% 581, 
cae eee ie. 24. ana hg 28% 59% ~~ 58% 58%, ‘ , rae 
cae Sees ie. a “< -- onrat 57% 10 57% 57%, For Financial Institutions 
3%48 Sereis No. 13______~~~~- ire wie sole 58% -- 57 55714 
3%s Series No. SDN peice “err oe Beh, Sa ae i a 
$348 Series No. 1g-~~-——--——- pe IR iC cH gee FOREIGN SECURI TIES 
3%48 Series No. SRE aes i 28 ry oes ee oe ws Ft i 5 
48 r ‘oO. i Bsr; a (4 74 3, 
3348 Series No. 19_~~~--~~------- ~ -- 857% 58% eee FIRM TRADING MARKETS 
San eee Mo. 90. --------— ssi i =n ~e 
8 es No. Ee PR io Te, cana = -- -- oe 
2 = os ee = aac CARL MARES & Co. Inc, 
FSi ences, 4 = aren, a end 
3% Series No. 24___~~~~~~------ nite ie 5744 57% 22 55 
8s sertes wes Se 5a eo aaa FOREIGN SECURITIES SPECIALISTS 
5 US Rr eeeggme, ages = 2 58 58 
3%s , 99. on n-~--- — as "57% __ Beit 
38 on 2 9822 777--—~--———— --- = BIH 57% — oo 50 Broad St., New York 4, N. Y. 
48 . 2. eee on ~ >: ~~ a 
an Series No. 3-------- — oe re 37% a sea Telephone HAnover 2-0050 Teletype N. Y. 1-971 
rt On — -- a —- % fey 














—————— Por footnotes see page 852. 
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: BONDS YORK BON 
New York Stock Exchange prahe RANGE FOR WEEK ENDI D RECORD 
4 Interest nike Weee Songs NG AUGUST 2: 
4 Norway (Ki Period Sale P i or Friday’ s Bo ee eed 
extern ingdom of) 4%2s rice Bid & Asked nds Range Sin 
pagent ny A ple ge de age ha M-3 i —— ua “aes 1 | 
"Sas ee ~~ . 2 oy ee | De 
sio ‘Cit oa -A ss, *97 9 98 , nv . eee 
Spee aie ooo ae ae ae -- a oa% 4.2 Bet oe | er and Rio Grande W 
e AStamped rene 3 ae atk A_avos 4-O a 88 88 : 94 96% ‘ WHEN ISSUED estern R. R 
aes oe. oS So Bt Se | tt Mtge, 4a 1908 a Pre 
on oe paar J-D —— ©9291, Fs 4S ef 90 | ncome Mtge. 4\%s, 2018 ry. Preferred 
APeru ‘Rep of) ext of) 7s_______1947 M-S = 99, 95 - 87 94% New York Stock Exch ommon $100 Par V. T 

2Nat loan extl s ey SEH: 1959 M-S 41% 104% __ 2 88% 97 change Stock Clearin cae ae, 
| Anat Loam ext s fs 2d ser_—--1961 as Oe ea ou east | PFLUGFELDER, BAMPTG Sententte aa 

oland (Rep of) ser____1961 P 20 2 21% 41% 

O4u gold 6s______ A-O 197 15 16% = 7 

eancuies te a A-O < 20 Laas 212 16% =< 61 Members New York ON & RUST 
aatan teenies loan s f 7s_______ 1947 4-O -- ‘7% 108 17. 24% me Broadway Stock Exchange 
eExternal sink fund gold 85_-—- — 2. <= 22 23 “ jet elephone—Digby 4-4933 N 
apee t's ~ und gold 8s____1950 4-0 -- “31% 60 3 1i% 26% sa ew York 6 
rto ¥ ‘ -— e 
Enesco ft ,2 = SB he Bs vow 108 ODS Teletype —NY 1-310 
APrague (City of a eae J-D x 22-22 1 4 32 Stock Exchange Prida 
| Queensiana ‘State reater) Tles__ 1952 J-J 43» *43 pee 1 12 26% Interest Reee Week’s Range 
4SRio de Janeiro » ext! 6s______ »: M-N : 4342 43% “2 36 44Y Boston & Maine 1 Period Sale or Friday’s 
rye Bovey ~~ rama woe Sh ae 1 34.43% ee Se Ee A ae - tke ea eee 
Rio Grande do Sul (State of)— 1953 4-O @ 101% 102% a" 50 50 ¥ lst gold 434s 195 M-S Low High January 1 
vs en nbn of saat wii F-A ~~ # 442 45 * 200% 103 — ast mige 4s —— r RES — M-N a i 100 % a wt aan 
46s 4 93 35 t mige 45 series RR_---—————- . = 
Ais sseeaee sink fund gold ————19068 A-O “— 60 oe Sees $aBoston a 4%s ser A______. july" 1980 rae ro "96 -- or = 
eet wees Alger oe es “ 47% 48 a ; Bkiyn ton & WY Air Ls Ist 45_— rr (ee 92% Mie 93 = 96% 98% 
ant eran -N 385 39 lyn Pauw pre F-A 55%, 8 
case mn os = S Bo RS Bila Gaon einrgaieSc ws i eT ae iy 
46%s extl ty of Brazil) 8s____19 M-8 = 41% 4134 il 34 42%, Ist lien & us 1st cons gold 5s_1 F-A or 108% 1083 a 41% 58 on 
§ASan P secured s f__________ 52 M-N ~< 90% 90% 2 34 42% Debentur ref 6s series A so M-N e * 100% : 14 108% 110 
A8s Ree (State) Aanenere M-N _ *43% 48 3 81% ee 1st lien . NE CB vine hincinningtlais a008 M-N 10: 1025 102% “> ~- 
1 478 aut eases a i900 ~ i) 39% 40 io 35 Ye “ Vy joe mg Gen pg vig inasiaia 1987 J-D aaa be ay 111 . ; 1025% 104% 
A6s n -J = 48» 30 uffalo Ni cee M- =< 01% 
$48 extl dollar loan__-- 1956 M-S Sear £485 = 4 38% Buffalo as Elec 34s series _ ae FA . *103 Ms 103% . "94% 102% 
PR eae nh A --------1968  J-J 42% 4242 42 se 4944 cue Remmenes Fee Be ---1967 J-D meme!“ Teh ee + a 
ane meee & Slovenes (Kingd 1940 A-O 40 393, re z 3 33 oe is myer ag (interest -- *109% 4 Ho ‘ 
l 47 ured external_ ana?” ar. 65% 65% 3 30 a tBurlin ay 1, 1947) due “ # oo 109 2% 
PR Bg 2B. fp ae... oS Bee 3 Be 68 ore oe 4 hemmed ue-—---1957 MON 5 ~— 
ov of) extl 2 M- - 1 5s fv 1%, st 
44 .. an N 15 ACe 58 ¥ . 
sydney icny) of se 1958 7D i iste 15% un 11% 18% — ttn ns op oy A deposit __—_ Stans 26 os a 44% 63% 
4Ur eS ante - “4 *2 cis] | SERRE Smee oie pe a 
Gspuay tepuie sai Gees Ek 1 dae ES - moulded, ecg din 0 
SE Pe = Pagaeaemagte -A <4 101 -- 10 i sittin -J pat 99 _ 
PA per oh = sink fund 6s__- _--_- 1960 M-i1 ae *92 cs 5 91 101 z= mamniees 4-0 82% 82% 83°. ry 39% ant 
ooo ue ae pends oe cent «| SS Seas. Jee ee es | | - 8734 88 oe 6 85% 
aan s ‘ , 
ert eee conversion. Pa rae: 3070 M-N aes hai oo. 8 California Elec P Cc niin 
rt 0-4 otf a aa, 1979 M-N 741% 14% 27 rs pas California-Ore ower 3%s_______ 196: 
Ae a-4%es extl readjust dndiicctnaiamabunnt 1978 3-D id 724, 747% 5 657 Canada PE ay Power 4s__ een 8 A-O 
Ba mene i eee $e ot ee ae i eee eee 
(City) external 7s___..- 1984 te Pea! ‘ arant See aa. mr 109 ¥ 01} ‘ 
445 te on Lagann 7s... 1958 yl S (11% T13 ry An Guaranteed bay SS0.------Oet 1969 J S 107% 107% 107% <2 ier Poe 
—------------- 1958 F- 22 -- La - teal ma the -J “3 6% 117% 95% 108 
rN a 3S eae a Guaranteed Sets  epepameemes6 °° aN tate 18ie 138% <5 6% 118% 
| Railroad and @ 18% 22% Guaranteed 4%s.... i“: J-J % 116% 116% 0 116 12 
Industrial Companies o. 10 20% Carolin “beithern coe: ee -  #119% 117% Specie 
tAbitibi Powe Can Pac R ern Ry deb 6%4s__- 951 F-A =f 115% 116% =~ 116% 11 
§A5s t & Paper— Collateral 4% deb stk s_---1946 J ~~ 1123 Sg we os ° 
aa sees A piain___--- rT y nse se trust 4%s perpetual_____ —— 108% 1087 “4 og 17 “rity 117% 
| Athens = nt —ropeonn aa J-D Carolina ‘ch Central lst gtd 4 ----- 1960 M-s 943, rats = 25 tat ao 
| ap pene ro coll tr gold 4s__ aaa J-D -- 120 120 Carriers & — & Ohio 4s_ #1900 J-3 103% 1034 104 7 8414 " 
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$ 0 v2 s M ext... 105 ¥ 2 1061 
a iis: || Seca sce aa 1 18 
‘ South ontg 1st Rica cradles F- ux 103% 1032, 7 99% 10624 
Atl nen joint re 4%s_-—_- — ws as °106% 107 14 94% ap 
& Cinc chon, 4s------1968 M-S mr 103% 103% ae 102 ¥ 104% 
a 106 103°” 103 $103. 10774 
M-N 06 106 103 -- 94 1043% 
tas #113 10614 5 103 100 
e 20 101% 104 
ree gk 
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RANGE FOR WEEK ENDING AUGUST 25 
BONDS Friday Week’s Range BONDS Friday Week's Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
t$AN Y Susq & W Ist ref 5s______ 1937 J-J 45 45 3 34 50% 

M Genes Str fe Re = a 

enera 0 Dcencitscpdnnodithicinids - y, y 

Maine Central RR 4s series A____.1945 J-D a 98% 99 12 90% 99 a tetas) tt ot ta ieee |. tee 2 anit ona ae eke 
Gen mtge 4%s series A_________ 1960 J-D 62 60'4q 647% 21 52 71% N Y Telephone 3%s series B______ 1967 was 108 108 109% 14 108 lll 

Manati Sugar 4s sink fund__Feb 1 1957 M-N nis 75 75%, . ll 6854 83 tSAN Y West & Bost 1st 4%2s____1946 I-3 2134 211 234 123 18% 31 

4Manila Elec RR & Lt s f 5s______ 1953 M-S 58% -- - -- -- Niagara Falls Power 3%es_________ 1966 M-S . *109 Ys , 25 108% 109% 

4Manila RR (Southern Lines) 4s 1959 M-N 42% _ -- Niag Lock & Ont Pow Ist 5s A___1955 4-O 110 110 i 108% 110% 

Marion Steam Shovel s f 6s______ 1947 4-O 101% 101 102% Norfolk Southern Ry Co— 

Stamped ---_--__-----_____________ 4-O 102 102 1 101%2 102% lst mtge 442s series A_.....__ 1998 J-J 86% 86% 87 24 82% 89% 

Market Street Railway— 4Gen mtge 5s conv inc___-___.- 2014 A-O 36 36 0-39 40 36 47% 

(Sta d - 1 1 1 5% 100% 7 
mped mod) ext 5s____.-.._- 1945 Q-A 100% 100% 100% 4 96% 100% tSANorfolk Southern RR 5s A____1961 F-A Rt #345 - ba 40 48 

McCrory Stores deb 3%_-__--___.. 1955 4-O 104%4 104%4 105% 27 104*4 106 Norfolk & Western Ry lst gold 4s_1996 O-A 133% 133% 133% 5 129 133% 

Metrop Ed Ist 4%s series D_______ 1968 M-S 1092 1095, 10 109% 111% North Central gen & ref 5s_______ 1974 M-3 #199. 125 129 

Metrop Wat Sew & Drain 5 %es..--1950 A-O 100*2 100% 1 92 1002 Gen & ref 4%s series A________ 1974 M-S p ®121 = if 116 121% 

Jao nae gy El (Chic) 4s__1938 F-A 15% 19% 16 19% Northern Pacific Ry prior lien 4s__1997 Q-J 101% 101 103 % 151 925% 103% 
chigan Centrai— 3 ae rapintered.. sk 1997 <J Lhe 98% 985 14 8814 985, 
Jack Lans & Sag 3%8_.._._____ 1951 M-S *103% 10353 95 97 Gen lien ry & ld gold 3s_.__Jan 2047 a 64% 643% 65% 150 53 705¢ 
lt | RSE ES, SEE 1952 M-N 104 102% 105% ie. are re 2047 Q-A 3 62 62 1 51. 66 
Ref & impt 4¥es series C______- 1979 J-J 8934 89% 90% 60 73 94 Ref & impt 4s series A____.__ 2047 J-J 75% 75% 77% 111 61% 84 

Michigan Cons Gas Ist mtge 3%2s_1969 M-S 108 107%4 108% 34 106 "s 108 %4 Ref & impt 6s series B___._.___ 2047 J-J 96 95% 96% 344 80% 98% 

t34Midland of N J ist ext 5s_____ 1940 A-O ; 66 55 71 Ref & impt 5s series C___..____ 2047 2.2 82 82 835% 31 67% 88 

+$AMilw & Northern Ist ext 4%es__1939 J-D *101 106 97 10342 Ref & impt 5s series D________. 2047 Sal 823% 82% 83% 35 67% 88 
AConsol ext 44s... _. 1939 J-D 8544 86 20 75% 90% Northern States Power Co— 

tMinneapolis & St Louis RR— Minn) list & ref mtge 3%s____- 1967 F-A 7 5 7 108 = 110%, 
41st & ref gold 4s_____________ 1949 M-S 10% 10% 10% 1 7% 12 Ist mtge A aa 18 SI 1974 F-A ori cores pa th oe 100% 101%. 
4Ref & ext 50-yr 5s series A__.1962 Q-F 4% 5% 3% 5% (Wisc) lst mtge 3%s_._.__.____ 1964 M-8 Ke 111 111 29 110% 112% 

tMing Ct Paul & Sault Ste Marie : 

§Alst cons 4s stamped____---_-__ 1938 J-J 45% 45% 46% 32 29% 471 

Va! ep | ERE Sean cee: 1938 J-J 48 48 48 1 30%, 50 O 

§Alst stamped 5s gtd as to int__i1938 J-J 45 45 46% 20 29% 467% 

Alst & ref 6s series A__________ 1946 J-J 6 65 5 7%— tOgdensburg & Lake Champlain Ry— 

Alst & ref 5%s series B__-____- 1978 J-J 8242 81%4 82% 8 73% 82'2 §Alst guaranteed 4s____________ 1948 J-J ae 19% 20 12 155% 21% 

tAMissouri-lllinois RR ist 5s_____ 1959 J-J *101% 100 105 Ohio Edison 1st mtge 4s__________ 1965 M-N 103 % 103% 104% 32 103% 1061; 

Mo Kansas & Texas Ist 4s_.__.---_- 1999 J-D 67! 67 69 2 94 56% 71% St TSR ae 1967 M-S e? "106% 106% he 106% 108 

Missouri-Kansas-Texas RR— ey F — 1st mtge 3%s 1972 J-J i *111% 111% é 108% 111% 
Prior lien 5s series A______._._.. 1962 J-J 7034 70% 72% 80 64% 15. Oklahoma Gas & Elec 3%s_______ 1966 J-D ‘si “108% 109 ae 104% 110% | 
40-year 4s series B____________~ 1962 J-J 5942 59 ~=—s«6O 52 53% 64% Ontario Transmission lst 5s______ 1945 -N *103% 104 ae 103%4 104 
Prior lien 442s series D_------ 1978 J-J 6434 65s 41 57 69 Ve Oregon RR & Nav con gold 4s____1946 -D i 10412 104% 3 104 105% 
ACum adjust 5s series A___Jan 1967 A-9 4834 48% 50 106 36 57% Ore Short Line ist cons gold 5s___1946 J-J 39 *106% 107 ef, 106% 108% 

tMissouri Pacific RR Co— Nt ? aid , Are Guaranteed stpd cons 5s________ 1946 J-J ae 106% 106% 2 10642 108% 
Alst & ref 5s series A__--_-.__.. 1965 F-A 6454 64 67 84 56% 72% Oregon-Wash RR & Nav 4s_______1961 J-J 107% 107% 107% 38 106% 110% 
Be: ie ese ee 1975 M-S 2642 26 27% 393 22% 30 
Aist & ref Ss series P_......... 1977 M-S3 63% 63 66%2 431 565% 73 
Alst & ref 5s series G__--____- 1978 M-N 63% 63 66% 59 5642 72% P 
4Conv gold 54s_--_____..__---- 1949 M-N 1044 10%2 11% 201 9% 13% Pacific Coast Co 1st gold 5s 1946 J-D ° 98 993, 
Alst & ref gold 5s series H_.--.- 1980 A-O 63° 4 63 V4 66 "2 : 73 56 (2 72% maatia Gas & El 4s a G_....-1964 3-D -- 99 100 a 107% 110% 
Alst & ref 5s series I__-------- 1981 F-A 63% 63 66% 270 5642 72% cific Gas series G__._.- - -. 107% 108 24 ls 

ls. & - mtge ae a eee = 109% 109% 110 22 1? tig Ate 
, ae; M-S 68% 69 7 60 733% ist & ref mtge 8 ~----196 - Hes 116% 110% 10 11 111% 

aeoh'& & talons _ =s —_ Stee » F-A *10634 - 104% 106%. lst & ref mtge 3s series J..._..._ 1970 J-D 106 % 106 106% 17 104% 106% 

nena Saya ae seers Ist & ref M 3s series K 1971 J-D % 106% 104% 106"; 

Monongahela W Penn Pub Serv— é Ss Ms 8 series A----—___- a 106 105%4 106 Ye 20 ~ 18 

1 __--196U A-O 109% 109% 15 108% 111% Pacific Tel & Tel 3%s series B____1966 A4-O bi ge. 108% 1085% 2 108 110 
iy fn act SRST RNS 1965 A-O 112 112% 4 111 114% Ref mtge 344s series C--— == 1966 J-D ‘ 109% 110 5 108% 111 
“Ist & ref 3%s___- ‘ y é 

Montana Power Ist & ref 3%s__--1966 J-D 108 108 108% 8 105% 109 emt ae 2 ~ ding § a roar. a - 106-110 i bn aaa 

Montreal Tramways 5s ext_--~~-- 1951 IS 95 96 v2 94% 96% viene ives, 104 105% pe ‘ 

en ee ee a. s. au mae ae sk fap eee 1st M s f gold 3s loan ctfs____- 1955 F-A 99% 99% 99% 6 855% 100 
Constr M 5s series A__--------1955 _ M-N 6034 60% 64 95 47% 69% Paterson & Passaic G & E cons 58-1949 M-8 -- 113% 114% -. 113% 116% 
Constr M 4¥%s series B__------- 1955 M-N 55% 55 57% 94 43 2 65 aye oor re truss etfs 1....1946 3-D cinnia sake 01 101% 

a eee oe eB serena oa pg A pee ; a a Gtd 4s series E trust ctfs___-_--1952 M-N To lie 108): 109% 

Mutual Fuel Gas 1st gtd 5s_---—- Pennsylvania Glass Sand 3%s__.._1966 J-D Aw *104 a Se ey 105 106 

Pennsylvania Ohio & Detroit RR— 
N [st & ref 442s series B--.--_--- 1981 J-J3 aed *109% __ we 109% 109'% 
. EL CE re ae ee 
na Power 2 Lo = 9%, 109% / 4 

Nash Chatt & St L 4s series A__..1978 F-A 91% 91% 92 43 82,93 arcs Po li ng ‘ 1974 F-A 309% 10944 10 10634 109% | 

Nat Dairy Prod 3%s debs___-~--- 1960 J-D 107% 107 4%e 107% 39 105% 107 Ve Pernsylvania RR— : 

Nat Distillers Prod 34s___-.---_- 1949 M-3 104% 104% 105% 73 103% 107% eee «pee #y 9 ame ae te 1948 M-N ae 108% 108% 5 108 1097 

, 1 i 3 102% 1037 Censo! go | pe ed 8 09% 

3% sinking fund debentures____1949 M-S 103% 103% 103% . 2 Ye 4s sterl stpd dollar__--- May 1 1948 M-N oi 108 % 108 % 5 108 109% 
National Steel lst mtge ae 1965 A-O 105 104% 105 6 103% 105% Gen mtge 3%s series Ch os 1970 A-O 106% 106% 107 79 9814 107% 
tANaugatuck RR lst gold 4s____-_1954 M-N 2 *104 v 9934 104 Cons sinking fund 4%s_________ ieee i 124% 124% 124% je. i is i 
- } eneral 442s series A_....--.-- 1 = 116% 116% 116% 6 

Newark Consol Gas cons §s___.--- 1948 J-D . 113% 113% 1 113% ae bere 4 ge Ae OP REM 1968 J-D 124 124 124 6 115% 1243% 

tANew England RR gtd 5s_------ 1945 J-J 91% 91% 92% 15 oF 95a Debenture gold 4123____.-______ 1970 A-O 103% 102% 103% 66 97 104% | + 
4Consol gtd 4s__-___----_------ 1945 J-J 92 91 92 11 54% 93% General 4%s series D.___.._____1981 A-O 115% 115% 115% 70 106 = 116% | 

New Engiand Tel & Tel 5s A_----- 1952 J-D 116 116% S. ... Bas 227% Gen mtge 444s series E_---___-- 1984 J-J 116 116 116 115 105% 116% | 
Ist gtd 49s series B___-------- 1961 M-N 125% 125% 1 122%2 126 Came Gab Bietecc cei onc ccn 1952 A-O 103% 102% 103% 43 995% 104% 

N J Junction RR gtd 1st 4s______- 1986 F-A 86. - “an & Peoples Gas L & C ref 5s_-----__- 1947 M-S + $$, . 110% 112% 

New Orleans Great Nor 5s A_-_---- 1983 J-J 102 105 - 94% 103 y, Peoria & Eastern 4s ext__-----_-- 1960 A-O 14, 74%, 74% 42 5542 B81 

NO&NE 1st ref & imp 4%2s_--_- 1952 J-J 99% 101 13 93%2 102% P88 A REBAR PAE RSENS Apr 1990 Apr me 43 44% 35 23% 53 

: eoria & Pekin Union Ry 5%2s__-.1974 F-A ree 106 106 2 5% 107 

New Orleans Term Ist gtd 4s_-_-- 1953 J-J -- 103% 104 52 96 «104 fon Marquette 1st series A 5s..--1956 J-J 102 10134 102% 121 95% 1021 

tNew Orleans Texas & Mexico Ry— he ; Sat Ge Weeeies PR A a eel 1956 J-J 95% 95 96 94 87% 96 
$4Non-cum ine 5s series A----- 1935 A-O S "68% 69 ma 62 75 lst gold 4¥%s series C___......- 1980 M-S 9534 95 95% 227 82 97 

OCertiticates of deposit__---._--~ -—= e 15 : GI 70 Ye Phelps Dodge conv 3'%s deb____-- 1952 J-D age *103% 104% EY 103% 107 
Alst 5s series B._-_----------- 1954 4-O o 78 79 "2 33 = ’ neh Phila Balt & Wash lst gold 4s— 

ACertificates of deposif____------~ --- =- 79 > 72 8 by General 5s series B_.__------_-_u 1974 F-A jae *131% wee 131 132 
Alst 5s series C_---—---------- 1956 F-A 17% 78 21 3. General gold 4%s series C__--- 1977 J-J __ 125% _. - . 12 ee 

ACertificates of deposit___------~ =-- - 81 - A 30 Philadelphia Co coll tr 4%s_.---- 1961 J-J 108% 108% 108% 9 105% 109% . 
Alst 442s series D--~---------- 1956 v-4 it 4% & - F Phila Electric 1st & ref 3%s_----- 1967 M-@ 107% 108% 107% 5 107 111% '# 

ACertificates of deposit__..____-- --- gp th : 68% 718 lst & ref mtge 2%s__--_-__--_- 1971 J-D 102% 102% 102% 2 101% 104 
Alst 5%s series A____----.---- 1954 A-O 33 82%2 84% 58 13% OT tPhiladelphia & Reading Coal— 

4Certilicates of deposit____----.. --- ° 83 83 4 14 85% Aret Ss stamped__......_....... 1973 J-J 641 64% 66 58 38% 72% 

Newport & Cincinnati Bridge Co— : GE GI Gls dc ncncnedacoes 1949 M-8 27% 27 6B 124 17% 31 
General gtd 4%s__------------- 1945 J-J =a *100 ~~ -- Cer -- Philip Morris Ltd deb 3s__--_----- 1962 M-N oa 104% 104% 10 104% 10534 

" ", 20 UePenhUTGS . on i ne 1963 M-S8 1055 105% 5 104% 106% 

N Y Central RR 4s series A------ 1998 r-A i% 1% 3% 135 EN t§4Philippine Ry 1st s f 4s__.--- 1937 J-J ‘ 15% 15% 53 7% 195% 
Ref & impt 4%s series A_--__-- 2013 A-O 662 65% 68% 485 5642 ps ACertificates of deposit.____------- odes 3 *13% 18% nS 6% 17% 
Hef & imot 5s series C___------ 2013 A-O 73% 73% 75% 177 a ta Phillips Petroleum 2%s debs_----- 1964 F-A 101% 101% 101% 35 100% 101% 
Conv secured 3%s_------------- 1952 M-N 99% 99% 99% 93 oT 100. Pittsburgh Cine Chi & St Louis— 

N Y Cent & Hud River 3'2s_----- 1997 J-J 952 95 96 28 83% 96% Beries D 4s guaranteed_______-- 1945 M-N 103% 103% 103% 1 103% 104 

3¥es registered_______------~_ 1997 J-J io ea 92 _— Te% 91% Series E 344s gtd gold________-- 1949 F-A i a bin == 104 104% 
Lake Shore coll gold 32s----~-- IE 3 = ~ A Seri's F 4s guaranteed gold-__-1953  J-D cs ORR ata —_ 112% 112% 
3%s registered_____._.....--- 1998 F-A ‘aap Pa” ee -= 65. 18% Series G 4s guaranteed________- 1957 M-N 112% 112% 112% 1 112 113% 
Mich Cent coll gold 3%2s_------- 1998 F-A 72 72 «673 23 62% 18% Series H cons guaranteed 4s____1960 F-A aka eee ona 113% 115 
a enins  oe "66% 68 - «69-13% Series I cons 4¥e8-——___-_----1903 EA <i -- 9 ame 
k Chicago & St Louis-- ; i uaranteed 4¥2s_- = i ° Riau -= 
ee ike aioe A 1974 4-0 105% 105% 106% 59 95% 106% eraser i lees ee alr 1970 J-D . 124 124 10 116% 124 
\ 2 ae ee 1978 M-S 97% 96 98% 250 87 99 1975 A-O at 126% 126% 4 116 126% 
Ref 4%s series C_ é Gen mtge 5s series B__...._---- 
lst mtge 3%s extended to_---_- 1947 A-O ase 102 102% 13 101% 102% Gen 4%s series C 1977 I-J as 106% 107 4 106% 107% 

N Y Connecting RR 3%s A------- 1965 A-2 108 *%4 108%, 109 26 506 oe Pitts Coke & Iron conv 4%s A_---1952 M-S 10334 103% 104 6 2 105 

N ¥ Dock Ist gold 4s 2051 Pa 96 95%. 96% 57 = Se Pitts Steel 1st mtge 4%s_.--.___- 1950 J-D an ae Z a: 

N Y Edison 3%s series D_---~--~--~- 1965 A-O be 108% 109 11 106% 109% lst mtge 4%s series B____.____- 1950 I-D be 103% 103% 3 101% 105 
ist lien & ref 3%s series E_---- 1966 4-O *108% 109 108% 110% Pitts & W Va 1st 4¥s series A____1958 J-D ik 17% 78 8 59% 83% 

N Y¥ Gas El Lt H & Pow gold 5s___1948 J-D a 114 #114, 114 4 115% lst mtge 4%s series B___._..____1959 A-O ix 17% 17%s 1 83 
Purchase money gold 4s__------- 1949 F-A 110% 110% 110% 109% 111 ist mtge 44s series C__ ~-~1960 A-O 76“ 16% Ti% 12 83 

N Y & Harlem gold 3%2s--------- =0000Cé—« AN --  $208% -- -- 2S 205% Pitts Young & Ash ist 4s ser A_-1988 J-D hed 107 107 1 107 107% 
Mtge 4s series A --2043 J-J ee = 102 103 1st gen 5s series B_...-_..... F-A en? ogee oss - 121% 12% [fF 
Mtge 4s series B__---_--------- 2043 J-J ae 109% 109% 1 101%2 110% lst gen 5s series C 1974 J-D os Raia es ol ee « < 

N Y Lack & West 4s series A_---- 1973 M-N 17 17 77 35 71. - 63 ist 4%s series D 1977 J-D oy eu eS foe pi 
4's series B 1973 M-N 85% 852 85% 8 717 89% Pittsten Co 5% inc deb___.-_.--- 1964 J-5 94% 94% 94% 13 oy 84% 

tN Y New Haven & Hartford KR— = Gen Elec Ist 4%s____-_.1960 M-S 105% 105% 105% 44 101 4 105% 
ANon-cony deb 4s__..__-_.____ 1947 u-S ie *47 49% me 46 60% lst 5s to Id ag 101 101 6 0 105%, | 
ANon-conv deb 3%s___-__----- 1947 M-S “46 48 ee 45% +60 El Pwr ist M 3%s__....1966 J-J a 109% 109%. 1 ret 109% | 
ANon-convy deb 3%2s_--_-----~.. 1954 A-O = 49 49 1 45% 59% ist mortgage 344s. 1977 P-A 6. *139%. —- -< 13% 113% © |f 
ANon-conv deb 4s 1955 J-J 49% 49 50% 65 46% 61 Pressed Steel Car deb 5s__________1981 s-3 102% 102% 102% 10 100% 103 
ANon-conv deb 4s________-____ 1956 M-N 49% 50% 22 46% 61 tA Providence Securities 4s____--..1957 -N ie *21% 22 ~ 17, 20% =F 
ADebenture certificates 312s____1956 J-J Ws “47 49 = 45% 59% 14Previdence Terminal 4s_____...1956 -8 ne “Ye ees = 98% 100% jf 
Gonv deb 6s -1948 J-J 53% 52% 55 99 so% Publie Service El & Gas 3%s_--__-1968  J-J ie cae _ MWD 110% 5 | 
$ACollateral trust 6s__..____--- 1940 A-O 87%, 87%, 88% 59 82 94 lst & ref mtge 3s__...-_-------- 1972 M-N Bab 107% 107% 5 106% 107% \% 
ADebenture 4s. _---1957 M-N 22% 21% 23% 97 16% 31% lst & ref mtge 5s -2037 I-J Eye *148% __ es 147% 147% 1 
Alst & ref 4%s series of 1927___1967 J-D 53 52 54 252 484 63% Ist & ref mtge 8s-.___.-- _~----2037 J-D Z "222%, __ oli 224 224% if 
t4Harlem River & Port Chester— , a Public Service of Nor Ill 3%s8_~...1968 A-O oe 106% 106% 3 105%4 111% = | 

ist 4s _-.--1954 M-N 107% 107% 107% 3 102% 107% ik 

tAN Y Ont & West ref gold 4s____1992 M-3 15 14% 16 117 9% 18% i 
RENE BRis — ainsi -——-—- i — 4% 4% 4% a a ine R 

d 4s____199 - 652 65% 66% 6 ' 

N Y Queens El ut a Pow 3s once 1965 M-N 10814 108% 108% 16 108% 111% Reading Co Jersey Cent coll 4s___1951 4-0 101% 101 101% = re = i 

N Y Rys prior lien 6s stamp_--__- 1958 J-J . 108 108 1 105% 108 Gen & ref 4%s — ’ Seiranemee ae rks 105% i - sant 108 54% 10554 

N Y¥ Steam Corp Ist 3%s_-------- 1963 J-J 106% 106% 106% 5 106 109 Gen & ref 4%s series B_________ ex: 2 

I For fontnotes see page 852. —— 
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rk Stock EW 
; E 
Remi i es Int Frid RAN YORK BON 
ington nterest riday iGE F 
mevere Cop Rand deb 3} Period Last Week’s Ran OR WEEK - D RE 
t¢ORi per & B ¥28—- Sale or F ge ENDIN R 
o Gra snes SMeS on oonoc 1956 Price riday’ NG AU D 
of... . Lee ay West 3 Y45_—-—_-- 1980 3-3 = & Asked Bonds GUST 25 
go nigga Gas _ trust _ 4s__1939 M-N w Hign Sold Range Sine 
Gea — 442s — | nape aban J-J rat 107% a" peas | i 
Geo sh nee get oc g. Ste x oe New roit Sock 
oe 5 12% 94 vo 
sem 1 Ark 3¥s series 1 -——-——— i Me el 62%. 39 101% 103” = eer 
9 A ar & — eRe. 1967 M-S seas ‘ 4 1 = Third Ave R eected Weide 
t§4Ru nadian 4 s Ist 4%s ----1969 M-S tn 44% 66% Adj in y ist ref Inte Sale Po Week’ 
tland RR s stpd_ <= M-S 11% a Tol & come 5 4s__ rest Price B s Ran 
4%s stamped__— M ; T Ohio C nS ee ee Last id &A se 
mped ~-1949 M-3S 108 111 ‘oledo St __—_ ot & iat Ja -1960 or F sked 
a: oe M4 1103 1i% 1113 | nem Dg ty mbt aaa. oer o- ca wae _ 
Saguenay Pw ited 46% 46% ~— ts Trenton a & But ost ist bance  ¢ 82% “wah ey E eesary 1 
St Jos & Grat Ltd ist 7% ae 16% = .¢ 109 eee eee 1 1st ol Wriee.: ae 397 80 No. ange 5 
&t La Grand Isla M 4% a 17% 18% i 50. at Gury Os cou é obid 5a. ~2198 Aa ; -. ton. Han 
Pe wr & Adir 1 ok tot, ets 1966 Bl 5 11 4 50 s conv deb 58.1949 J-D 1034 39% 72 71 High 
2 echaedeeseees we OP 12 igi =e fs br te a 
River = <r ciaaeeenes ey 107 9% puna J-J © 10334 102% p} 96% to% 
§A1st ag Division & Southern— A-O : 4 $A > a Co 10 ‘ 208% 108” 
aCerti ‘stamped 13 - 6 V2 1 105 Union ion Elev oe Mo 3% 74 107! 101% 103% 
St L ificate > of 73 108 1% Oil y (C s_ bg 
St L pub Serv 1st 1 of devosit -- 1933 1 i 106 106 nay te ela i mgs 1 106% 107 
$st Bag Mt & guage et ne M-N 2 62% 76 Union ase age s deb____ 1945 M-N 4 107% 
S$ nory San Fr 5s foo agement 1959 oat 100% 63 7 lst & la tures ——————-- == 1959 A-O 111% 
ior lien 4 ancisco R —-~~-1955 u-8 99 100% 1003 d 34-yea nd gran 1967 P-A ; 111% 1 
* AGertfieates ser ines J-J é 2 99'4 991%, 15 } viyanert 3¥es Pre | TE J-J3 bs 207% aaa . 
rior lien 5 of deposit Fe 5 1950 ; 100% 100%, P 95% 100% Ref 3%5 deb..——-------——- 1947 104 105% 1 4 6 110%, 
a feos ted: t.annale J-J . 91% 95 — ouaens ae f§ deb_———_—___------ 1970 J-J 103%4 — a i9 132 
— M ee 4 SD armen es 40 6 97% 100% United - nem sien det biter 1971 A-O ng = 103 % ana 
tSt ae ries capes J-J 39% 39% 42% 89'2 9 s United ang ge we aOR 198u bi-N cee 107% 107! 102% 0642 
1st ais-southwestern RY ar mae ua 43 , Yq 41% 422 33 ‘ por 0 oe 3%s sa es = 106% 108% 106%, ‘ , 2 104 
s bon Ry— ascpaiieiiie 42 ¥, ti 1 ; ri eo 5 S—----— --~-1952 -u a ) iby 07 
"ets ence na mB. Be Sh i By Be Ay a < ie gas a 
rm __-2---NOv / y " 7 eeroacaen - " 9541 244 
ose ie god 6s « =-----Nov 1988 ra sou Hye a86 36 48% ee May 11 sie 182, Bs So 108% 113% 
t§ASt P uth Ist series * Sa 3 J “4 106 4 Ya 37% 2.158 ----—.-—---—----- Nov 949 2 104% 5 06 1093, 
St Paul & KC Sh dey Aaa iee8 ta - “8 106 ¥ 28% 37 on 2.208 -----—-—--------- Ma 1 1949 M-N 18 100% © 
ee 3 6 Y s .- --- yill M- 1 4 104 
Bchenle Union Depot gtd 4%s 1968 ~~ 57 . 83 5 16 yp ibaa Nov 950 N -- ° 01% 
aes = p 7 6 inl a , 43 M- 1003 & 1047 
Scioto 4 Distillers 4s 3%es B- 1941 ) 52% «8 593, 7 106% 2.408 -----—---------- Ma 950 N 5 Sees Ve 
& N fe * ~apemnera 1971 F-A e ose 5 re 70% 4 2. Wb > ATE y 11952 M-N Bt *100% 7 
—- fot, Ba gtd enya —.. = 34 a +4 A pig 4 eee Nov 1 1963 M-N = 100% ~ -. 101% 
ag aid 46 2 Ry— b----1969 MN ae ae 36% ia i ae May 11953 M-N -=. ($iat% ae 
oS a — M-N Paonia ° -- $3, 169 7 enone S tae M-N -- {101% -- ~ Be eee 
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NEW YORK CURB EXCHANGE iE 
RANGE FOR WEEK ENDING AUGUST 25 : 
STUCKS— Friday Week’s Sales STUCKHKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low Awan Par Low High Low High 

American Central Mfg........._____ 1 13% 12 137% 7.700 5% Jan 13% Aug Canadian Industries Lt@a— 

American Cities Power & .ight— 7% preterred 100 nen tty iss a 144 Jan 144 Jan 
Convertible class A 25 om 4234 43% 1,100 38 Jun 445% Mar Canadian Marconi__ 1 2 1% 2% 1,600 1%3 Jan 2% July 
Class A___ ----25 41% 40% 41% 1,300 25% Jan 41% Aug Capiial City Products ° 14 14 14% 100 12%4 Jan 16 «Jun 
Class B 1 3 2% 3% 7,100 1% Feb 3% Aug Carman & Co class A ° pi Lf oe raf x23. ~Feb 26 Aug 

American Cyanamid class A______ —10 Gad a8 oat ake 387% Feb 47 Aug Class B s 9% 9% 100 742 Jan 10 July 
Class B non-voting_-.._._._____ 0 35 3434 36 5.500 3434 Aug 41% Feb Carnation Co common... SS - 4334 44% 12 41 May 48'2 Jan 

American & Foreign Power warrants_. 34 3% 34 700 % Jun 1% Jan Carolina Power & Light $7 preferred__® i 2 117 +118 20 114% Mar 118 §=Jun 

American Fork & Hoe common______ <e ~ are ee 15% Jan 19 July $6 preferred ° . wa oe aie 108%2 Jan 115 Aug 

American Gas & Electric_.....__ 31 3042 31 6.800 2634 Jan 31 Aug Carrier Corp common... aie a 17% 17% 183% 6,300 125%_ Jan 19% July 
4%% preferred 112 112 112% 225 107 Jan 112% Jun Carter (J W) Co com__.... 1 aa oie ~~ a 7% Aug 856 Mar 

American General Corp common ___10c = 7% % 200 5% Jan 7% Jun Casco Products ° iS. 14% 14% 200 10 Jan 16% Jun 
$2 convertible preferred_....______ 385% 38% 385% 225 34% Jan 39 «July Castle (A M) & Co --10 ues ines uae myst 20 May 21% Jun — 
$2.50 convertible preferred__._______ 1 ae tiles adie ra 41% Jan 46 Aug Catalin Corp of America_...________ 1 8 7% 8 12,000 3% May 8% July 

American Hard Rubber Co_.._______ 17% 17% 17% 200 14% Apr 19% Jun 

American Laundry Mach... ____ 20 31 30% 32 400 25% Feb 34 Jun Central Hudson Gas & Elec com_____ id 8 8 8% 300 742 May 9% Jan 

Americen Light & Trac common____25 1736 17 197% 3.700 16% July 18% Mar Central Maine Power 7% | Ree. 100 aa oe ae * 119%, Jun 119% Jun 
6% preferred. 25 ‘ea po ee. én 25% Apr 26% Jan temas NEW YOK Power 5% pia__100 102 102. 102% 90 96% May 105 July 

American Mfg Co common________ a 50% 5134 150 3534 Jan 52 Aug Central Obio Stee? Proaucts__.______ 1 cea 11% 11% 100 8% Jan 13 «Jun 

; Preferred : : tee ae 8842 Feb 102% Aug Central Power & Light 7% pf4____100 a a -— 112 Apr 118 July 

American Maracaibo Co_........___1 1% 1 1% 2.200 1 Jan 1% Mar Central & South West Utilities_____ ¥% Vs 13 2,200 % Jan § Aug 

American Meter Co___ = ° aN 31% 31% 100 22% Jan 31% Aug Cessna Aircraft Co new com___._____ 1 3% 3% 43% 5,800 3% Aug 5% July 

American Potash &-Chemical_.__.___ ; 43 445% 50 40 Apr 48 July Cuaiverin Metal Weather Strip Co__5 ie 9% 9% 100 7% Apr 9% July 

American Republics________________ 115% 11% 11% 4.000 10% Jan 15% Apr Charis Corp common 10 ; = Seale = 7% Mar 9% July 

American Seal-Kap:_common_________ 4% 4% 4% 300 2% Jan 5% Jun Cherry-Burrell common 5 aS ks bine = 13% Jan: 16 «~July 

Amer Superpower Corp com_______1 % Vy 5 20.400 fs Jun % July Chesebrough Mfg... = 25 or 112% 112% 50 97 Jan 116 «=6Jun 
lst $6 preferred 109 109 109 50 195 May 111 Jan Chicago Flexible Shaft Co new com_.* 37% 3742 3854 900 35% July 38%4 Aug 
$6 series preferred_ 19% 17% 19% 9.100 14 Jan 19% Aug Chicago Rivet & Mach 4 9% 948 9% 200 6% Jan 9\2 Aug 

American Thread 5% preferred____._5 gs 3% «¢ 300 3% Jan 4% Mar Chief Consolidated Mining 1 3 td ig = 25,100 “% Jan ig July 

American Writing Paper common____ z 5% 6% 2.300 4% Jan 7% July §Childs Co preferred ____-. 100 4315 425% 46 525 1742 Jan 53% May 

Anchor Post Fence 2 &: 3% 3% 1,500 25% May 4 July Ciwes Service common________._ 10 145% 144, 15% 8,100 13% Feb 71% 

Angostura-Wupperman Lf 24, 27% 200 2% Mar 3 Jan $6 preferred ® 107 106 109 5% ,600 92% Jan 118% July 

Apex-Elec Mig Co common___._______® 20 20 20 200 13 Jan 20% Aug 60c preferred B__ is, oo 11% 11% 200 8% Jan 12% May 

Appalachian Elee Pwr 442% pfd__.100 3}; 110% 111 220 106% Jun 113% July $6 preferred BB ° cD ae al ow 85% Jan 111% July 

Bias Bee berlin Ginanoosh-aliph-as lunpabaessoes 1 1U% 1%, 8% 8.900 234 Apr 8% Aug City Auto Stamping... ° 9% 9% 9% 600 6% Feb 9% Jun 

Arkansas Nataral Gas common_______ 3% ee 4 5.000 3 May 4% July City & Suburban Homes 10 2 2. eA an 7 Jan 9 
Common class A non-voting_______ 4) 3% 4% 24.500 3 May 4% Mar Clark Controller Co 1 21% 21% 5 18. Jan 22% Jan 
6% preferred See 10% 10% 1034 2000 9% Jan 1034 Aug Claude Neon Lights Inc 1 +2 1% «861% 2,400 % Jan 1% July 

Arkansas Power & Light $7 preferred_* 109%2 108% 10914 80 97% Jan 109% Aug Clayton & Lambert Mfg__________ 4 Bo 82 8% 200 4 Jan 842 Aug 

Aro Equipment Corp__________ | 2.50 11%4 11% 11% 4.100 7% Mar 13. July Cleveland Electric Tlluminating_.____ 2 ps 34% 34% 500 30% Jun 37% Jan 

Art Metal Works common me 10 10% "400 734° Apr 11 Jun Cleveland Tractor common___________ x 17% 17% 18% 2,400 11% Feb 18% Aug: 

Ashiand Oil & Refining Co__________ 6% 6% 6% 900 5% Jan 7 July Clinchfield Coal Corp 100 ia 24%4 25 200 11 Jan 28 July 

Associated Electric Industries— Club Aluminum Utensil Co__________ ® 3% 34% 3% 200 25% May 4 Jun 
American dep rects reg_._________ he 5 AX cr 6% Jan 8% July Cockshutt Plow Co common_________ ® tab 11% 11% 250 10 Jan 12 July 

Associated Laundries of America______ 1% 1% 1% 1.500 %@ Jan 1% July Coion Development ordinary_______-__ ~~ 4 4% 900 3% July 6% Feb 

Associated Tel & Tel class A__.._ ss ® 28: vale Poa a 2% Mar 3% July Colonial Airlines 1 9 812 9% 3,500 6% Apr 9% Aug 

Atlanta Birm & Coast RR Co pfd__100 pk a gs: aT 15 Jan 80 Feb Colorado Fuel & Iron warrants_______ as oe 4 4% 1,500 2% Apr 4% July 

Atlantic Coast Fisheries 97% 95% 10% 1.400 8% Jan 12% Feb Colt’s Patent Fire Arms____________25 33% 33-33% 1,350 33 Aug 472 Mar 

Atlantic Coast Line Co_.... ery 43% 44 250 31 Jan 47% May Columbia Gas & Electric— 

Atlas Corp warrants_ ag 2 9 2% 2.300 1% May 2% July S% preference -........_.______ 100 69 6842 71 1,190 56% Jan 71 Mar | 

Atlas Drop Forge common...__..______ mits 8% g7 300 5% Jan 10% Jun Commonwealth & Southern wariants__ . 3/64 3/64 1,600 1/64 July 6 July || 

Atlas Plywood Corp______________ 125, 12% 13Y, 1,200 9% Apr 135 July Community Public Service__._______ 25 ~~ -- &24%4 x24% 150 20% Feb 25 July 

Automatic Products_____ 65% 6% 7% 3.100 3%, Feb 74 Aug Community Water Service_....______ 2 1% 1% 1% 1,700 % Apr 1% Aug 

Automatic Voting Machine... ____ Ss 5% 5% 200 4%, Jan 6% July Compo Shoe Machinery— é 

Avery (B Fi & Sons common_________ 10% 10% 500 8 May 10% Aug V t c extended to 1946___________1 wine 12 12% 600 9% Jan 12% Aug 
OW Fweterme. i. i 24 24 100 21% Feb 25% July 
Tshire Patoka Collieries \, \y i ry Conn Gas & Coke Secur common_____* sie 1 1 200 Ye Mar 1% Mar 

ed —" 14% 15% 500 Om: 7am 18h; Ane $3 preferred ___ _* iu ite aie ies 33% Jan 38 = Aug 

Consolidated Biscuit Co... 1 pa 5% 5% 1,400 4 Jan 5% Jun 
Consol G E L P Balt common________ ‘ iva 68% 69 700 6312 Feb Ma 
412% —- B preferred_._______ = =F ti th Bn 7 tp nes 117% May 
: P 4% preferred series C_...._ 00 111% 10 2 n 1llw’WA 

+ 9 ath gloat 2¢ 2% 20%, Oh ey Consolidated Gas Utilities 2 6% = 6% 6% = 8500 4% Jan 6% Aug 
Purchase warrants for eommon_.___ 8% 8% 9% 10,500 6% Jun 9% Aug Oonsolidated Mining & Smelt Lia___.8 __ 44% 45% 750 32 Jan 50% July 
: Consolidated Retail Stores._.......___3 8 7% 8 1,300 6% Jan 8% Jun 
7% preferred -.30 sine 40 40\4 150 39% Jan 41% July 8% referred 100 114% Jan 115 A 

Baldwin Rubber Co common_________1 ne 8% 8% 900 6% Jan 9% July B 1 ae “1% jt 00 i tad 

Barium Steel Corp 1 3% 3 3% 14,300 es os a se Consolidated Royalty Oi » «(-- 1% 1% 400 1% Jan 2% Jun 

Barlow & Seclig SS. * = , y Consolidated Steel Corp__..._____ eae wks 11% 12% 300 9% Jan 13% July 
$1.20 convertible A common 5 13. Feb 16% Apr Consol Textile Co 10¢ 5% 5% 5% 3,300 3% Jan 6 July 

; arene a > aes -* o oe Continental Fdy & Machine Co______ 1 13% 13° 13% ~—= 1,900 9 Jan 14 July 

Basic Refractories Inc_ _ 4% 5 300 4 Jun 5% Jan Continental Gas & Electric Co 

' Baumann (L) common___....___ se a ae she me 2% Jan 4% May rei 
7% prior preferred 100 dia oe and ~— 100 Mar 106% July 
7% Ist preferred--____________ ; -- = ~~ 65 Apr 82 Aug Cook Paint & Varnish Co_...____.* 15% 15%, 16 150 12 Apr 17% July 

Beau Brummel Ties_._.._......___ 10 9 10 600 6% Jan 10 Aug Copper Range Co SH nie 6% 6%: 6% 3.550 5% Feb 7% July 

Beaum: Mills Inc common__________ ‘. me am ‘ 14% Mar 19% July Cornucopia Gold Mines 50 ek % Jan 14 Feb 
$1.50 convertible preferred________20 j ‘ F “- 21 Apr 28% July Coro Inc d Py Lo NODE 54 12 Jan 14 Apr 

Bellanca Aircraft common___________ 31% 3% 33% 300 2% Jan 4% July Cor! ‘on & Reynolds <2 Ps aster epaetas ic 1 "25% 2% "25% 1,290 1% Jan 2% July 

Bell Tel of Canada oe eeem omnes ooeeon 100 133 42 133 133 42 80 127% Feb 136% Aug $6 preferred A “e x j 86 B88 ; 90 84 Mar 8 A 

Benson & Hedges common___________ 35 34%4 35 85 30 8=6Apr 35 July Cosden Petroleum common 1 z 27% 200 2 Feb 3% July 
Convertible oe neha, pa 35 35 50 35 Apr 37 Jan 5% convertible preferred_________50 Sy 3234 32%, 25 23 Jan 36 i July 

aes & a Furniture 2% 2 2% 19,200 5 May 3 re Courtaulds Ltd— Aer ey ‘ és 
ckfords Inc common__.___.___ | 15142 15'% 100 12 Jan 15% Aug pn ae ee: ode Aae 7% Apr. 

Birdsboro Steel Fdy & Mach Co com__* 9 9 7 (8% 2,500 6%2 Feb 9% Aug Csedhe Decree, eens aE . 25 24'2 25% 4,400 225% duly? ion 

Blauner’s common ___...... : : 4 ‘ 6% Feb 10 «July i 11 1 1% 3,000 5, J 

? Croft Brewing Co____ 8 8 x @ Jan 1 Feb 

Bliss (E W) common_ 1414 14% 1434 1,400 11% Apr 154% July Crowley Milner & Co o 10% 10% 11 2.700 3% Jan 11 Jun 

Blue Ridge Corp common____________ 1 25% 242 2% 1,600 1% Jan 3 Mar Crown Cent Petrol (Md)______...._. 5 5% 5% 5% 35, Jan 6% July 
$3 optional corvertible preferred___® 494 4934 50 500 43% Jan 50 Aug Crown Cork International A_...._.__ * 14 14 14 300 10% Jan 15 July 

Biumenthal (8) & Co... ° 1538 157% 500 10%4 Jan 17% July Crown Drug Co common___________ 250 3 = 3% 2,600 2 Jan 3% Aug 

Bohack (H C) Co TO accencinwiiiaseninnsas 9 93% 1,000 7% Feb 11% Mar % convertible preferred FINES 25 ST nae B rage 24 Jun 254% Mar 
7% ist preferred_......- 100 981% 98% 40 80 Jan 105 Mar " Crystal Oil Refining common__....~.* 18 % 1 700 % Apr 1 Aug 

Borne Scrymser Co__.....___ | i 2742 27% 50 24 Jan 28 July $6 preferred ve 10 11% 11% 12 150 10 Feb 12 Aug 

I ei 12% 12% 100 10% Jan 12% July Cuban Atlantic Sugar_ 5 235% 23%% 24% 5,200 19% Apr 26 Jun 

Bowman-Biltmore common___________ , Ww M 300 “4 Jan % Mar Cuban Tobacco common_____________ ° pats sad ge sil 3% Jan 12% July 
7% ist preferred-......... 100 14% 14% 14% 200 642 Jan 17% Mar Curtis Lighting Inc common______ 2.50 hei sedi phe “ais 2% Apr 3% Aug 
$5 2d preferred__...... fenitnapeas tecinas 13% 1% 2% 2,200 1 Jan 3% Mar Curtis Mfg Co (Mo) 5B we pep pm tas 8% May 9% Aug 

Brazilian Traction Let & Pwr__._____ 19%, 19% 19% 409 18% Jan 21% Jun 

Breeze Corp common__....._ 13% 13 13%, 1,200 9% Jan 13% Jun 

Brewster Aeronautical... ____—__ 3 2% 3% 8,300 15% May 3% Jan D 

Bridgeport Gas Light Co_..... ______ ra i = “i 21% Jan 23 «~Jun 

aeper. OF CG. wn 9% 9% 100 8% Aug "13% Feb Davenport Hosiery Mills e -< —— = -- 24s San 26 Mar 

Brillo Mfg Co common____._________ fs 15% 15% 100 1214 Jan 15% Aug Dayton Rubber Mfg 1 ale 19% 20% 200 15% Jan 21 July 
+ ele re dangle ieee! “i ‘ 3 a 31% July 37% July Class A convertible -35 36 36 36 10 33 Ye Jan 36 Mar 

British American Oil Co__.._________ xe 195%. 19% 100 18 Feb 20% Jun Dejay Stores sa 1 ae hia a aH 6% Mar 1242 Aug 

British American Tobacco— Dennison Mfg class A common_______ 5 We: 434 5% 500 3% Jan 5% July 
Am dep rects ord bearer__...__ Re: atta: ee uo 18% Aug 20 Feb #6 prior preferred 50 on tite. de -- 65 Jan 82 July 
Am dep rets ord reg tae nas aes a 15% Jan 18% July 8% debenture 100 pio Me aes -- 113 Jan 135. Ma 

British Celanese Ltd— Derby Oil & Refining Corp com_.____ e 9\% 9% 95% 900 5% Jan 10% July 
Amer dep rcets ord reg__...._ a 4% 4% 200 3% Jan 4% July A convertible preferred__..________ e aa 78%, 718% 320 72, Jun 79% Feb 

British Columbia Power class A______ ik Bite oa ae 17 May 17% Apr Detroit Gasket & Mfg 1 att te + -- 12% Feb 16 «=Jun 
i A cet a Ae ESE ig ° - a aa a 1% May 2% Jun 6% preferred ---.20 2, pie age is 19 Jan 21 July 

Brown Fence & Wire common__.______ rs 4% 4% 600 3% Feb 4% July Detroié Gray Iron Foundry_.__._____ 2 1% 1% 1% 3.300 % Jan 1% July 
Class A preferred_____ ia 18 18 100 14% Feb 1942 July Detroit Mich Stove Co common______ 1 6 6 6% 1.100 3% Jan 6% July 

Brown Forman Distillers a ; 18 19% 1,400 177% Jan 26 May Detroit Steel Products 10 : 2642 26% 300 20% Jan 27 Jun 
$5 prior preferred Soi we pi oF 717% Jan 9142 Aug De Vilbiss Co common Be a TIX si 22 Jan 26. Aug 

Brown Rubber Co common... ___ 1 33% 3 3% 3,600 1%, Jan 3% Aug 7% preferred ania t® I ou -- oe 10%2 Feb 10% Feb 

Bruce (EL) Co common__..___._____ 5 ~ a. a na 21 Jan 26% Jun Diamond Shoe commor ° ‘ 16 16 100 13% Mar 16 «July 

Buckeye Pipe Line._........ 10% 10 10% 1,900 9 Jan 10% July Diana Stores Corp______ pra aphcneccnilipiasueel 1 10% 10% 12% 5,000 9% Aug 12% Aug 

Buffalo Niagara & East Power— Distillers Co Lta— 
$1.60 preferred 18% 18 18% 12,000 145% Apr 18% Aug Am dep rets ord reg_____.___ £1 Es Pty: # ae 13 Mar 17. July 
$5 1st preferred -* 10942 109% 110 600 9712 Feb 110 Aug Diveo Corporation -..-._....-___ 1 9%, 9% 9% 800 5%6 Jan 9% J 

Bunker Hill & Sullivan... __ 2.50 103% 10% 10% 500 9% May 12 Jan Dobeckmun Co common 1 12% 1234 500 30% Jan 13% 

Burma Corp Am dep rets__.... 15, 1% 1% 7,700 1 Apr 1% July Domestic Industries class A cém______ 1 6%. 6% 300 5°s May 6% July 

Burry Biscuit Corp_.._._______ 12%e c 3% 3% 2.100 3 Apr 4 Jan Dominion Bridge Co Ltd ° oe wot or Sia 22% May 25% Jun 

Butler (P H) common_____._____ 25c¢ ot ME as ee 4% July 5% Jan Dominion Steel & Coa) B___________ 25 -- -- -- das 6i2 Feb 8% July 

Dominion var & Chemical Ltd________ ees al fee ee 6% Jan 74 Feb 
Draper Corp ° v4 17 8% 400 67 Feb 80 Aug 
Driver Farris Co 10 oe aad ee RG 26%4 Feb 33% July 
Duke Power Co__ is ° ot OR iad 4 on a oan 

Cable Electric Products common___” ae 1% 1% 500 Jan 1% July Durham Hosiery class B common_._¢ __ 8i2 8% 300 > ae . 
Voting trust certificates. ~~~~s0e 1M, 15 600 i Jan "1% Jun Duro Test Corp common 1 3% 3% 3% 100 2% Jan 4% July 

Cables-& Wireless— Duval Texas Sulphur ° oi Yee 100 9% Jan 11% July 
American dep rets 5% pfd________ ae ia Sealy aes 3% May 4 July 

Calamba Sugar Estate... " mg; ‘ a 5%4 Apr 8 July 

ae Electric Power... ei 6% Tle 409 5% Jan 7% Yo E 

a unamen Corp... 73 BY% 2,000 43%, Jan 9% July 

Camden Fire Insurance... - 9 mah fy; ne 20% Jun 20% Jun East Gas & Puel Assoc common______ ° 214 24% 2% 1.300 1% Feb 2% _ 

Canada Cement 6% pfd_____.__ 100 isi ee xo ii 100%4 July 100% July 42% prior preferred... 100 691 69 170 800 56% Jan pe jul 

Canadian Car & Foundry Ltd— 8% preferred ___ — a a 100 424 40'2 42% 1.475 32%8 Jan ponte Suis 
Participating preference... ____ wa 213%, 22% 25 21: Jen 24 Jun Eastern Malleable Iron __________ 25 ; 30 3 100 24'5 Jan aR A 

Canadian Industrial Alcohol Eastern States Corp____ e : 1 1 3.700 %@ Mar ile 
SPO i ON ici 8 ery 5% 5% 100 4% Feb 5% Apr $7 preferred series oR AEC NS 49% 48% 51 375 33% Jan 52. Aug 
Class R non voting___________ wi sie 4 ld 43% Mar 5% July $6 preferred series B_... ° : 483% 501% 800 33% Jan 52 Aug 

i For footnotes see Page 857. 
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Nev Ss 
A 4 ons 
Exch N 
Eastern Su a — EW YORK 
$5 gar A s 6 eek’s 
Easy ——— ne Par ale Price of Fria Sales RANGE CUR 
Dore coees he an of Prices for Week FOR W EX 
Electric Grocery Sy arcana Low H Shares — CHA 
= Soe “ ——— - = Ra DING AUG NGE 
6 cies bores ——————---—- . 8, 39% nge since UST 2 
Electric meen on. “5 Z 8% i Low January 1 25 
as ‘ 2 
—— wer & Light 2d pid . : es 15% 153 elle High s 
electrographic. Corp t 2d pid A omnes e 2'2 10% 11! 4 pon : Vg Jan New Yeo TOCK 
yey <evemed a. -----* : 91% 924 156 jad 14% Jan 48% = Cord e 
lott Coc Watc Boe eS Sa 59 95 4 arg 4 ; pds Ma g1 Feb xchange 
Pk coe tee —_s 56% 50 yo odae Jan . ae Imperial O Friday 
common. - a F ' 7 4 
merson ones an 15 “ 1g 400 3% Jan 11% Jun Registe il (Can s Last Week’ 
Empire oer —. 10 34 10 a 650 88% Jan a Aug sugoeses = ) coupon ale Price ence Ss 
m ri ‘ . 32 3Y, 93% mperial Tobacco of Cand Par ales 
aang Pewatpetiipating idk 5050) So 38 + 200 7 ae 26 _ am ee ° —. — 
; ; y a ~ : 1 ---- Low 
Equity Corp com cipating,Stock_——-* site 50 175 30 May 1 Ma Indianapolis ® & i ny _ 
Esc | Corp common ----° —" thy 4 14 Jan ae ar <2 Ser P& Leun wo ritain & . 113, 11% Range sin 
uire I emmon——----——------10 5 <0 12 OQ” 49 Au 38 uly lo pre vice 64 1, % preferred 4 113 1,1 ee Ja 
Eu ne_ efer ~-- 20! 9,30 50! g In ref Te pre a = 4 00 Low nu 
ance Pipe Tine os ipllscdaptansinll 10¢ J a ye BY, Aug 14 — — a ser ppenpae = - 600 10% A oma 1 
a nanan neannnnn nag 3 . j b% Ji 5 u Yom rred_———————--—_____- 7 pit i 
rp Inc pl eee eR 401, fae. . 103% ye aa aus 1% mon ~~ a ———-———————— 106 113% my ts 245 5S a in 13 nes ‘ 
Seccicnaestcnsion 50 6% 40% “an 5.300 — Mar 120! 4 duly Insurance Co 0 en RE =" 1132, 109 9 Jan 13% and 
---—---- r 23 3 ,30 5 2 a n * SES pit re NL : a 5°74 2 July 
ois 36 973 : 7M, 925 1% Jan 44 we 4 International of North Amei —_—, 3 50 130 22% F 11% ywrd 
Fai 6 27% 27 4 ° e Mé 12¥, eb erna 1c gy enone 4 ; 20 106 eb y 
agnor Cam 35 27% 2,400 31% Jen 2% July ee acne need ooo --100 - 2% 3 39 oe Mar 255 
oe En era & In 2 40 . 50 4% Son a July Intern rred $3 ydro Ele mene SA PALTS 10 56% - son pod 1145, July 
hapa oe aseutae & Poet Co. F 2,100 27" jay - July raved sere ane +94 Eo agai ara gee 4s 86% - 577 ose Jan 66% Aug 
eel -. ee oe 183% 7 $ ' ion: eta! Industri 5 o/s 662 F 
Fedcers Detaltare! iS Rw eae : 105 %_ Feb 34 Me — warrants. Meta! Industrie eka Bad fa ; 86, 2488 oa Apr =0 Beb 
Pederal = thing cannon 234 10% 42 i ternational oa s and le aR : 16% 650 27 — 3% Aug 
eee owes ogg 6 Wasanaaee Gar > 16% 25% 10% ug ee omar Ramggpenein icals— 5 WH 14% 17: ae 77% oh 22 Aug 
rd M tion arehouse Co. 293 157 3 900 natio shar Agree %. 1734 145 eb 58 1g 
oto (Ph ous a 8 , Int nal es upo -- - lt e Je saa 
ream dep re S iia ene % 28" 30He ome 1 ie meet aoe teas sex ™% 16,200 eb 87% duly 
rd Mo ae 10 7} Ye 00 5% J -¢ nation: roduets —————__—-— . 183 Bi, oo 72 . Aug 
Class tor of Ca reg ig 5 2 8% 5,200 12% un 11% Jul I $3.50 1a] Util eo . 1855 8% 15% Jan us 
Class A non-vo nada— 2 ' 623, ¢ 8,800 14% Feb 3% A y ntersta preferred ities Cor B_-_- a Zz 6 19° 400 « Jan 174% 
Ford B vot ting 1 5234 623 tts Feb 167 ug Inter te Ho p con —---° —  - . 8.406 20's Aug 
Moto ing -- 53 4 . 54 Mz 16% Jul In state me E : 1 77% /400 7% Jz 2 July 
oles as of Bean ieee a . 5% 57 40 25% aaae hs rend — smestete quipment_- — — + onz 16% ye a , 
Fr (Peter) cts beare ----—° 222 ‘ . 1 2 Apr 25%, Aug Iron Ors Roy r $7 pr 2k Sa i 18 lt 2 200 Bp Apr 195, Jun 
a ple Brewing _—— : = 201 ,500 ‘ i Mar iron Fisema Mig on rs 48 > 4 — 78 May sone Jan ° 
+ Ramla 227 . y, Ji . SR a oa ci 1 0 , 
Peck, Salta i con 2 age ogc eae Se . a Ps oe co 38” Ate si Ba 
a - ons "7 1 4 Y, rpower A__ 5 eepitan 4 aa " : ug = 
oon A) Cnn common 1 25 5% oe ‘ 175 a Feb 4 July <A... ctfs___* 9% 12 400 7 Aug 20 ba 
nvertible ~ann-na=n2===- oe 4 27 i an 23%, ROR PRY 1 bi aT 5,91 a ame Gata uae 
ae ca ee 2 Jan 20% Jul Jacobs A ae fe S00 7. den site uly 
ee 1 YY, 0 Ja r 2 9% 3 3 n i y 
Ga 100 _ 16", 300 oo 4% ye eon aye ane 1% 1% on oie tae 13% Jan 
J 
o gren Powe > ay 72 - - 500 16% ba 30 —_ ee a co gine Co J . 3 =. aaa Jan Mr = 
; _ ae ’ 4 1 
Ge coatanind. Co co 73 ; 10% ug 4% only on Cent eens 4 Jan 205 uly 
Tima . Te elie 1 ? ‘s Je se July 
Gener n Mf mmon-_ 30 37 Jan ig J y 1% prefe relisis 1 35 an 11 y 
al Mees ¢ a _e G 58 ~~ 173% sua mee eae lt 514% pid..10 e 1034 3% 1% oes 
Ben bn a= “i 5 Se {2 Ee ge ake ss 
eaeened in td— . -- 7% J eee ‘ 100 4 » = 00 
ral Fin rets ord e -- -- 6 7% uly --------1 102! 96 4% 3,200 2’ 
Pe pref ance Co reg_——~ y, Hoge 100 x 10614 102 97 1,000 ow age 
nera erred rp co -—— 1% 7 Ka 2 105 Jan 4 
Gen 1 Fire serie mmon -----£3 1% 1 -- Ye Fe nsas G oth 106! 22 125 2% Jé Au 
Jas & oentinn "ee pea 8 1% ve 10% b Kennedy’ as & El 4 106! 80 873 an 125%, J g 
onoene A Bo von ting common -—_ 2 4 1,600 1¥, Feb 8 J me iy A ec 7% A by 3 ooo 514 July 
ro wer Pantie 2 nae cornmon__-——---* 4% “Vy oats -600 2 7 78 yon — — ma ae genes preferred . K s a 100 — = ov 
fe 6% Ce ad rant 2 § an 3Y im comm amp : ---100 vi 1 an 02 y 
Gene havens ice pid a ae * 19 an « a 13, Jun K berly-C on__ p , 8 J 107 2 Aug 
) See a So prekerieds 138% 19% 2900 “3! Reb see ngs Cs Ligning wea : 120 121 cu 20% “Aor 
; Aan ib 8 : es 136 a 2 Feb 6 rele % pid ---10 Boe 80 Hag Vv. Apr 
on eee oor eee a ne edn re Kiroy Ps ~ SeBeatenramee a4 amo 9 
rgia ferred_————————- “2 -- -- ‘ 115 an 812M irr] evrole Yanna nanan anna 10¢ 100 . Jul 
: $5 Power 6.cammen.... rs 17 2 20 Jan 21%, ay Klei and La um 1 300 95 y 
Gilbe prefer $6 p on__ 871, 1%, atte ate 19 1/ l 2 Jul lein ke G 00 « Mar 124 
rt ( red referr -1 ‘a - 2) 14." Jan 136 y Klei (D Em MC 1 9%2 Ja 1 Feb 
__ Preferre os comm er . on 87% es Ls -- Jan 101 Aug ey (I _— Co oe oe 1 35% 5 \e can 24 Aug 
e : Vg 2 A tt ts) mA 19 
eat rs — son, Felt 50 ; 310 co 84 July Kobacker oe — -—---3 434 3% = Feb a 
j addi 0 » - 0% 51 0 “se Feb 2Y, uly K er mo OD 7 43 37 6 2 J 
: Gie ng Mc if e Ua ae 2 51} oc: 75% V4 Jul opper Store ber Co_----------1 ® % “4 on 2 - 4 Jan 113 un 
|| Gc raee ee : oe 625 ore Jan rip Mar “i ‘Dept ‘St a = - ae. 200 255 et te july 
/ eteamz. bd =o “= le gJ 12 by Aug K ’@ con Store Cnn nnn ra 800 4% eb 5 F y 
H Cla a ° be aS ; 111 an % Ju ress ( vertibl s— ------ ----° Ye Jan 4 eb 
58 ars = an 100% Mar 514 n Kr SH e ist pr ----1 VW Jul 
. —— = He Sa ie te (8H pect psec eee ia tee a sat 
Gorha 0 oem ° 16¥, > (51% Mar 6% M 1 precerred_—__—- 100 09 108 Ma Bt: dhe 
ham nsolidated W es. ; 16% 16: 2 Mar | Poe 09% 8% Peb 2 J 
“TS Mines_____ —% . 443 10%. ..6.900 1014 ~— 51% Jun Lacke 4 150 100 a eo Mae 
rea Ty pra . . Hy. 7 n : 
oat itt cesar Eg 3% 333 13% Apr 16 Mar Saunt tivaoe ban 11% 117 0% Jan oe 
Ra com 4 133 ‘ pr 11¥, La ho R 9 8 May 
Gray pids mon s in -_— 3% 325 Vo Mar key re Mi (N J) g! cl 84! 109! ay 
|) Si ie oe ca Bon Ne sa cas a te ilo, Fed ei ee wo) hE Be — 
a = * ‘, pe ‘ f an indry & Machine__- | > ——— 
Non-vot ntic & Paci 10 ; 2 3,0 104 Feb 46 anaes Bryant of D achine_________ ° 562 7% a 96'2 Aug 
. 1% 1 ing co acific 1 -- 00 Jan 135 Aug pe Wel t 7% Machine_--————___ 1 53% an 13% J ! 
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| G prefe Utilitie ucts co’ = 934 393 0 q 44 Jan - 3334 ay Le eo Oil prefer Oe gem PRE te sa 2 Jan 59% A 
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Selon foen a s common --1 3%4 bse 1% =e ines Jan 95% A mmon t $6 pfd ------ 1 70 75 wane eee - web sear Jun 
na Ru d --------------- ida 4 Py 1.500 %e Ma 5 4 Se « 687 Mi? ,600 J 0%s Ap 
Class tT 5 *: 6% 3% ,500 47 J r 2 Jan Hite 70% 450 th an 1742 J . 
rE Helle A ein wee ec ae 50 nivale 27. 6% 1,600 1% an 7 Jul M 5 ’ 73 825 51 Feb 10 7 rome 
Hen r Co co 25¢ Sa 656 28 300 2Y, Feb 52 A y anati - ° 20 49 Jan 15; ug 
| Be ede ee oe oe. el eo 2 SS ri 
: ewitt nes ee partici : ° 175% 1% BY, ,000 6%, A r va Apr M 5 emnaall = al warra 250 109 Vs Po 70 V4 ao 
Heyden deed domme pating A ae 5 17¥ 8% su 31% Pred 7% Ju seeton Cc rtible prefer nts_ M 26% dat 8 May 
Hoe 4 Chem jcmnmean..... a ae ‘ 135% 17% 1,000 41% an 30 J n arconi onsolid preferred____ --—-- ¥4 Mar 113 lay 
: tm & —— rn ae <a er =. nade 12 8 13% 250 6% Jan 1% aus Comm ram noager Mf SSR 1 _— 32 May 
Holophan ama eT 5 An . 12 ee ae _— 48 July aren unication Marine SAAN “ 10% : 21 oo. 
Horder's Inc. gated GB — (it se 100 OM jan 7 hyp July Mase U eee — as of i + 2,200 
Hormel. (Geo —-—-- or 20% 20% 16° ae Jan 33% July ee a SM eis £1 se = = fae ae 
Horn -- snite / 4 “mn M Ye Jul Picerncienrme ¥3 ana 
aon Cc) _ & Ce co e 10 “ae 20 Ye 200 3% reed 2. May ae a ssociation v Oe Sg ASR ° -- 10 a Feb 2% J 
Bern & Hardart Baking oe 1934 20: aS 1g aon 4% July McWilliams Dred & Mf aes iim 73 = 31% May 11 Aug 
DNA RY a , Vg “ Y ---- -- ‘ 2 7 = 
5% aan: g ea m4 += ae 143, 1,000 24 a4 164 yd tae , as a > 83 Diag a: . ay 3% Aug 
—- ( dart —————-- == == ---- - “i 37 = 5 8% M% rca atu ng------—--------- ° - 5 Ju Mar 
Humble, Oil a Inc : aoa ila wisi sae gun seamen oe a ° 6% 73, 8! 700 17% Aug 57 
are mento Refinin oY oe * ee ar 11% Jun Warran apman Sas common.—-—-- ihn 6% 7 2,600 4% Jan ak” gan 
Huyler's c 5 mer on — oo 4 28% 28 « i 15% Jan See A. common .————---— . oy 10% il “oO 4k Jan .* 
's —... ~ V, 28% - 3 Jan 13 an Messab: A pr ° a SiN a 4\ oud 1% 100 612 F Ju 
Hyd mmon. . > 40! see - 525 “a Jan 40 sao Metal — a TENET” te; 7 m2 700 2% Powe ae Sear 
ro Electric ~"e Bae au ae Ey Fo a _ gg - em vParticipatin Corp 168 8% = Pa 2 000 2. Mar 83, Fn 
Sec 4 : - 
Food urities_ 1 som ue + iron = o. Ss 32 on Michigan ‘Bu ng preferred : 7% dt a 150 i — oat end 
+ AE aa ‘4 103 ‘ 5 131 n ichig um n ait 25c¢ 35 991 ,700 J 
Mlinots m6" so 3% ron a _ Jan td fd Michig n ie ged ae ins 355 23, 99% 300 6 — Phi uly 
; « Po 121 Sr 800 65 Jan 45%4 J . Prefers Suga Tube a ~--2=* ei 3% 334 5 25 ve jan 3 July 
. £% ower Co Vo i3y, Fs 7 2% Jan 1% Suly Mic neni | Tube--------------2.5 1 114 ie 35% 5,100 99% rece S% Aug 
minols Zit eferred — oo Jen 484 July Middie States Pe 2508 114114 0: 88 Som 2 Aus 
i Zz preferred ————-—_-- 1,100 3, Jan 4%, J y Class ates Pe Corp . 8 3% == ¥%, Jan 0 Aug 
7 1perial Co od ————-—- == ° I 4 July 29% un Middl Bvt troleu 10 1% 77 37% 20 36 J 334 Au 
i Am al (Chemical [= ss 9% Jan 3¥ July Sei@ar West C i aioe = Ms Tie 8M 700 OE ." a. 
: hemical Industri 11% 9% 12 sit dee sa ine (Lor? jgommon ey = eee 2%. 2X 1.550 2% rs Re pnd 
+. n ly ¥ 3 
_ rts oa 83 25,100 sic ance eh - seman are 2. 2% 9 10% 400 sraaee 3% July 
Pie % 1 1 vale m di cts— ne Ws | 22 -- "8 1 12 Mar 83 uly 
#1 105; 45% ,200 4Y, Mid-W Co vidend Ps 12 2% 92 900 6 eA 
z % 11 11,000 43% Jan Midw WP pF tener shares : 11% 23 . 5M Jan sia fon 
oa 6% 6 250 9% a bi Aug wae Oil — ote = i dy 12% 12,000 8 - room july 
’ n 1 M ad =~ a 7 1 n y 
. 100 sieduapes: 15% Apt Mid-West Refin & S ee = ao dee 1334 May 
1 Apr ine up 50 ‘8 o 2 nia’ @ Jan 31 ay 
5%, 3 Min Corp ries. ply 1 262 4 g 2M 
4 Jan July nesota of Ca --------- 0 ps se 26% Jan 12% ay 
Minn M nad * ra 2\. 6% 450 Me A 
6% bn sre ras - me “ 2 ‘2% 15 20 10. Mar 
4 Jun ot. Pele & aa Mfe 1 ae 8 ote 0 23% Jan Mar 
a ne er oe oo 2 2% 3 “ = oat tan 24 
ock J Public Power pfd_ e atte 2%, =. 200 5g Ma 30 Jun 
. ud nytt encom fa pfd _.. 100 eo —% 24% 1 eine’ Bs pd 93, July 
nger © common_—1-* dk 6034 60 400 15%, Jan 8 4 Aug 
ee 114% 99 ore = 2% Feb 22 July 
250 03 11494 118% _ = oe By. to 
23 11¥ 4% 60 2 Ma tas July 
2 2 11% 5 97% r < A 
2 2 0 5 Ja 65 ug 
23 Ya 1 50 ~~ can 105 May 
a 1 
100 14 Ye Jan 115 ay 
Jan 11% ug 
241, July 
4 Aug 





—_—_——— 
or foo 
tnotes see page 8 
, a. 
— Page 857. 




















Volume 160 Number 4311 THE COMMERCIAL & FINANCIAL CHRONICLE 














































































































































































































































































































































































































855 
RANGE FOR WEEK ENDING AUGUST 25 a 
STOCKS Friday Week’s 
Friday Week’s Sales nge Last Range for Week 
' New py - SE Last Range for Week . a ee Sale Price. of Prices Shares Range since January 1 j 
: Sale Price of Prices Shares Range since January 1 Per Low High Low High 
= pm Phe A Pitney-Bowes Postaas Meter ° 8% = =8% 300 7, Jan + 
u a meee aire — : <. 
Molybcenum Corp a, 2s yin en Pin = 42 ra4 Pitts Bess & L E 4 BQ l 59% 61 1 060 te4 , + Jun 
ae ag ack ome ee ge a aNOER cee oe ae in 1%. Feb 2% Mar Pittsburgh & Lake Bric >. a oa ‘200 «11 Jan 13% July 
a 8 7 
Menese Rann Goality A ede i: as 7 July 8 Aug ee ann emg oe Bers 116 120 600 95 Jan 121% Jun 
7 SD Serra > 1% 175 176 120 165 May 178%4 July Hemet gE Wine Co 1 ae 4% 5 600 3% Jan 5% Jun 
Montgomery ‘ 18% 187 850 15% Apr 19 Jun Pleasant y 7.50 13% 133 100 13%4 Aug 17 May 
poe he i we hr Peas te * 36% 361. 125 2812 Feb 37% Aug Plough eat ge mg — 10 ae ams 13% Feb 15 Mar 
Moody Investor Tee ‘ 9 Jan 10% Jun Pneumatic Scale common ___........ athe ie A 
Mtge Bank of Col Am shs_-——-—-_--__. 7 “3% 1 00 1% Jan 2 Jun of Ye 31 1,200 2 Jan 4% Jun 
a eee ea ite, fae a. toe 555 Jan 6% July Polaris Mining Co %e = 3% oe ae +00 5% Fan 10% Aug 
Mountain Producers__-_._____ oa ——+10 6%. : 8 Dh 4 ) wae 18 Feb 21% July Powdrell & Alexander 5 sa 534 6% 300 5% Jan 1 July 
Mountain States Power eee tig be -- 127 Apr 136% July Power Corp of Canada : 33. 33% 200 26% Jan 34 July 
Mountain States Tel & Tel ° -_ 13% Jan 18% Aug Pratt & Lambert Co oo? lf; 1% 11,700 1a Jan 1% July 
ree J Fo See _. 2% 14% 14% 100 11% Jan 14% July Premier Gold ane moos “s ee Wiig, hens piel 43 Jan 48% Jun 
Muskegon aa. aa 83, B34 100 642 Jan 10% Mar Prentice-Hall al ia <a aecee= . ye 9% 10% 700 6% Jan 10% Aug 
ee ape 100 a 78 78 10 64 Jan 80 Mar Pressed Metals = a “5 te a de 2,200 sa Jan 1% Mar 
6% preferred Serna > ee om ee ee r iy 9%, 10% 300 SS = 10% Aug 
‘ + pays -=- 8 
Providence Gas — wind 
Public Service of Colorado— 110 110 10 108 Apr 110 Aug 
‘ “ , 17% Au lst preferred 1000 -- , 1180 Jun 
Nachman Corp — . . yas ie a etn 2% July ss 1st queheeved ~ See Re -- 114% Jan 
National Bellas Hess common__—____- ° $e Me 31) ‘100 4«028—S—(CWFeb 32% July Puget Sound Power & Light— 135% 14% 12,600 10% Jan 14% July 
National - DRAM aR BE 25 ty © ips aie |e 35 Jan Common -_-- 10 Pe 104.104 ‘ 93% Jan 1044 Aug 
7%e preferred —_------_-_.-______ Ps ee i ‘Ba rn 35 Jan 4412 Mar $5 prior preferred an 11% Jan 17 May 
Co_-----~-----.-_._- ey =< pap > imber_....____* seis -- -- 
Nationa’ Guy Lines common______- 50c ’ 13% 1334 400 12 Feb 14% May Puget eed _ A oe 5 cae a cat 11 Jan be ty ~~ 
. 91 1 , 4.100 11% Apr 12% July Pyle-National Co co i 10% 10% 200 8% Jan ly y 
National Fuel -_ es ‘common * “a et rane 100 442 Jan 7% July Pyrene Manufacturing-__.___-____.._-10 10% : 
res common_-_-.-.-.. : . 
National Refining common.---------* i 24 12% «= 80918, dan 13% July Q 
National Rubber Machinery_--------- i. . at pe. Boney 12. Apr 15% July 
National Steel Car Ltd_--___________ a * an 18% Feb 25% July | 
Sugar Refining_--_.-.._.._- 245 2412 24% 700 er + y 140 71% Jan 85% July 
National Tes 5% % preferred----10 A, es ise Jon 134, Mar Quaker Oats common Se 151 151 10 «149 «=6Apr 157 May 
National Transit 1250 8 __ 12%4 1254 > . 3 oe 2% au 6% preferred a te me 10% Jan 11% July 
National Tunnel & Mines ee 23% 246 23% = on — Fg Sule Quebec Power Co $e, ae 
ee A 6 5% 6 . 2 
cae he a: Sh. 3.282 ‘ | 
Nebraska Power 7% preferred__.___ - 111%2 2 85% Apr 88 July 
Nehi Corp Ist pfd-____-----------_-- ce eee can oo 5 9% Jun ; Jj 4 
900 45%_ Jan Ye 3, 3 1% Apr 1% Jan 
Nelson cee ag rv i Ka Em a a ges “3 ® Mo A 500 6% May 9 July Radio-Keith-Orpheum option warrants. 1% i%s 1% 3,500 Ye Ap k 
atieke Merie aes A: aK 72 7% 200 5% Jan > Fe Railway & Light Securities 10 i -- 12% Jan wae A 
— 2 Voting common ag —— x, 4,900 i, Jan « Aug 
Power Associates..t0u..© __ --_ -- -- 3 Jan 7% Apr Railway & Utility Investment A_.___- 1 1% Ye . 8 sj 40'* July 42% July | 
— eo 106 63% = 62%: 6342 825 47% Jan 63%2 Aug Rath Packing Co. common_____ + ete wt cya ee a 15% Jan 22% July 
rg preferred * -- 21 21 25 a. ee soe os Raymond Concrete Pie common.....-° -- Speer se nas 48. Mar 51% Aug 
100 % 105% 106 460 10 pr Ve n $3 convertible preferr 4 pa ait, 3,600 12% Jan 44 un 
New England Tel & Tel * K 12%, 121% 100 65% Jan 13% July Raytheon Manufacturing common_..50¢ 40 39 41% rere 134 Apr 2% Jan 
sour alee thik homens . 19%, 20 200 18% Mar  =—-20% July Red Bank Oil Co 7. a ee 21% July 26% July 
ll mon a a 23 60% 60% 61 14000 4 Apr 68% Inly Reed Roller Bit Co = : “ 3 b mw Mee a 
ew ean = = == <a 2% Jan 3% Fe Reliance Electric & Engineering.._--- “7 % 3% Jan 5% 
New Mexico & Arizona Land__._.-_-_ 1 _~ -- Mar rm 1 5% 4% 5% 14,700 July 
New Process = yao. - a “3% 3% 200 "3% Jen “a % July Hg +i On ee nasaape BE . 15% 15% 15% — te soon A aa 
N Y Chy Omnibus warrants_____-- 8 7% 8 100 7% Jan 10% Mar Richfield Oil Corp. ssh: ARR, | “3% "3% 4 1,700 2% May 4% July 
N ¥ & Honduras Rosario 6 CF 28 28% EE tai: aoe See unds tater dha t ees 3 1 1% 2,700 Y_ Jan 1¥% July 
N Y Merchandise 10 “ ise per pes Bs, san 117 ia Sen ae ee canehinanmmpinstle avames 105% J 108 Apr 
sual 116! 115%2 116%. 70 4 Jan 4¥, 130 @ Jan 
N = pone don Light 7% preferred 00 7 105 % 105 Ye 10 102 Jan 106 %2 July Rochester Ges a Mee 6% pid D----100 wise + th = rt gem 15% Feb 
Roeser & Pendle ce 10% Jan e Aug 
6 YF Rigeuliding Corp 13 Jan 17% Mar Rome Cable Corp common__-_-__-_-... 5 45 "St  o% 00 2% Feb 3% July 
Pounders shares 57 Fs =» 983 > Me 111 Jan oa lt Field Ine 5 2% 2% 200 1% j 
tric & Gas $5.10 pfid_ ioo oe -- -- -= y Rooseve 1 7¥, 6% 7% 4,900 5 Apr Jun 
x bs water Bervice 6% pfd_------- ro 31 ° “3! 19 900 OM yo "3% jon nod dp cumertinie preferred________20 oie: i 7 = ioe om 18 Jan 
4 . 4 / 7 
gg ieee Me dee ee ey oh oe ee es a 
. as eM, vs “~ ay Russeks sid “2 3/ 300 3 n 
- ~ a5 aaees ee -_ ap Be tes -- 1/128 Feb #2 Jan Ryan Aeronautical o = i, -- on 64 200 47% May 7V, Aug 
Class B optional warrants Lg * oe: ot oun olf yuly Syenten @ Mayas ono gen 4% 3% 4% 2,200 1% Jan 4% Aug 
i Sha mm: “ 6 6! /8 yer: << ee 
wr moe ener hy mecca ea 106% 106% 30 105) Jan 107% Aug 
Niles-Bement-Pond —_____________.__- . 2 on Fass 1134 July s 
Nineteen Hundred Corp me eee lee goer 100 1% Jan 2% Feb rar oy Mats 2% 2% 500 2% Mar 3% July 
Nipissing Mines. 1 “9% 95% 11% 4,700 42 Jan 11% Aug St Lawrence Corp - aa eee. ee uid 11% May 15 duly fe 
Noma Electric 1 1! 3.200 Y% Jan 1% Jun Class A $2 conv pre - 5% 6% 8,600 4% May 6% July d 
North Amer Light & Power common _—} pas 8 3 cen 120 Apr St Regis Paper common 5 6 ve 8 2'900 8% Aug 10% July 
$6 preferred — 112 114 400 Salt Dome Oil Co 1 8% 27 ae 1708 2% Jan 6% July 
North American Rayon class A Re ak cote pte -- 27% ye 4s Ye pr Samepn Gateed Corp common__-____- 1 5% Sh 5% 7 33 wen 46% July 
——--- a sda) 28 an Sanfor --- 5 a 2% 2% 300 
Class B common wa -- 3 54% Mar Rew om Ye oe 19 . July 
6% prior preferred a -50 —z, ee ee 1.100 <*> _— 1% Aug pte A yon common - "9%, 3 6,400 im Jan 3% May 
North American Utility Securivies__—_° ee. Oe ae 4% Jan 5% Apr Schulte (D A) common : ie 69%, 71% °g25 50% Jan 5-1 Jun |p 
ae -- oo c= ae / : 
Northeast Airlines ~~ 2 11% 10% 11% = 2.4007 Jan 12 ug a Convertible preferred_-———--——--- 23 33% «3314 34% «= 70027 Jan SSM Au |p 
Ser tetene Uedenidertice ae sediies 107% 107% tee 100 104 Jan 108 Mar ee ee ee ee eek 330 64 Feb 93% July 
gg hg mm 100 115% 11434 115% 100 113 July 116 Mar $6 preferred i.” Sens 10% 10% 400 9% Jan . -— 
7%  preferred_ Sewer clase A 25 14% = 14% 14% 3,000 7% Jun 15% July Scullin Steel Co common___-_------ ie pi Yo si 2% Apr Jun 
Suonddated Gems : eubemael 25% 25% 100 «4623)~=CJan 27% Mar Becurities Corp General Ss = e es 4 48% —— 
. £3 Seeman , 1 * 2% 2% 2% 18, 
Scltechag tuabbes sommnen sowees - 10" oe dee; ae 16% Feb 3 July 
= seer e : 19% V4 ; 
Oo Selby Shoe Co-_--.-- ora 1 “1% 1% 1% 3,500 Y% Apr 1% Mar 5 
y 4% 1,500 3% May 4% Feb Selected Industries Inc com onsornee® : 10% 10% 450 6% Feb 10% Aug 
den Corp common 4 -- 4% \ 24% Jul stock 10% 8142 
okie tans Co class B common-__-____ we 22% 22% 22% 100 18 Y2 Jan 1121 e Pen Convertible meee 25 79% 19 192 50 67 _ me = 
Ohio Edison $6 preferred_-__________ eae rts 4 oa w/o: a Aug Allotment certifiestez -- ae i oe : 
Ohio Power 4%% preferred__-_____ _? 115 Jan 117 July e * ' 800 % Jan 1% July 
i Service 7% 1st pid--—-t00 E: 115 117 90 Control 1 Ve Ye ON ¢ 
"ek ‘lee yeatesred Se ae ae ow Weim. aes Serrick Soop aiees B i -- heh ” ome an 1046 July 
Oklahoma Natural 5 Senge carom: “18 os Re A 6 Aug 7% Mar Seton Leather common____-_--------- Ste is 3% 1,400 2% Feb 3% Apr 
a ae Se 9% 9% 200 6% Jan 9% July Shawinigun Water & Power__-.---- re -- 91% Feb 104 Aug 
Overseas Securities. 9% s t Sherwin-Williams common_____--_- i - -- 110% Apr 115% Feb 
5% cum mee comes Fn mma . os he ep ee em 12 Feb eg m4 
Sherwin-Williams paceman ve nae ies gigs 21 Aug ug 
Sick’s Breweries Ltd ---------------® a eee eK i3% Jun 16 «Jan 
1 un Silex Co common — any pat 
Pacific Car Co common e st os | == au 33 i ss Ve fay Simmons-Boardman Publications— P as) “ 26 Jan 32 Jun 
Pacific Gas & Elec 6% 1st pfd______28 37! 37% 38 900 325% Jan 35% July $3 convertible preferred____...__-- 1 — 3% Ba 300 2% Jan 4 July 
52% _ 1st preferred 25 _— 34% 34% 100 y, 09% Ma Simplicity Pattern common _-__------- ae 70 229 Apr 275 Jan ' 
Pacifi Lighting $5 preferred ° 107% 108 70 106% Mar 109 rd Singer Manufacturing Co_-__----.- 100 = 253 253 260 
Pacific Power & Light 7% pfd_____100___ 104% 106 ». 9 = eee Singer Manufacturing Co Lid— b% 4% 100 2% Feb 4% Aug 
Pacific Public Service x - -- - os 3/, Amer dep rcts ord regis-_-_--~~-- = Y \, 40 108 §=Jan a 
we-Hersey Tubes commons -—- = 80, Feb #2 Mar Senith (Howard) Paper oe posh xen oy -- 12% Mar 16% Jun 
Page-Hersey Tubes common______-__. -- -- - * J Smith (Howard) Paper Mills_.....-. -- -- 
Panbenes oil of Venezuela Am shs_____ 8 8 842 16,000 ye a : july . ay, 4% 4% 3,300 2% Jan is July 
So A nes SE ee Bee, ee -- 24 Jen 34 Jun Oe innit os 2 -. 5% 5% 1200 3% Jan Sia aoe 
Perumnbarg Rig Reel ig, ia idm 00 16% Jon = 22 May Soceiane Comp, 2, 7. he. Se ae LV 
Patchogue Plymouth Mills__.___...____ bd 42 42 42 50 Soss Manufacturing common______-__ ; -- 33% 33% 3 2% Jan 3% bon 
h * 34%, Jan 38 = (July South oo on ene nate manent 43 42% 43 600 = Fa =" july 
j Ciccone — -- == ao Je enn ie 
“gL48 pustencea <. Beat ea 28% 29° 200 ats = “—— ye ro nentan a to i... is ame - 
Pennroad Corp commun_-____.._______ 5% 5% 5% 4.600 64% Jan 74% July Southern California Edison— 43% 43% 40 37 Mar 43% Aug 
Pennsylvania Edison Co $5 series pfd-¢ _- 73% 73% a ht 45 July 5% original preferred 2 31% 315, 32 200 295% Apr aL toe 
$2.80 series preferred______________ . -- -= oe 9 %. Jan 2% Aug 6% preferred B 25 30% 30% 30% 300 29% Jan 3 Feb 
Penn Gas & Elec class A com_____.__ ° = 2% 2% 2.000 94% Jan 107% Aug 542% preferred series eae nara ve en 1% Jan 2 
Penn Power & Light $7 preferred___° 107% held ae %e i an” aoe 104. Aug Southern Pmt gage Power class = -- 7 @ io 3 Jan iu cmd 
 Seattbtons omens 4 Hs 1 . referre ~ on uly 
hen ois Mie OPE RoR 50 165 163% 166 100 a a 1 Yo a nenthaee New England Telepbone100 = —- i see om 5% Jun 6% 
POUND I slid sen nernentneeeel 2.50 -- -- == = “ 68 Mar Southern Phosphate Co — “9% “oy, 100 8% Jan 9% Aug 
Penn Water & Power Co_____________ eo 63% 64 500 Pi ‘s oo 150 Aug Southern Line 10 na Ps 113, 500 9% Mar 13 July 
eesperss aae CO ~aee : joins at ee 36 Aug Sp siding (AG) & Dros , 8% 8% 6% = o” +e 45 "an 
Perfect Circle Co____ pike -~ -- -- pa ; ] a 
be 1 8 8! 800 7% Jan 85% July K ne capa aa, a eis Lee ae 1¥%_ July 
Pharis Tire & Rubber__ ‘ I, A pan A y, 100 3 
Philadelphia Co common © 11% 11% 11% 300 8% May = 1114 Aug Amer dep rets ord bearer--_-------, __ Mit * 2.400 M4 Feb 1% July 
Phila Electric Power 5% pfd_.______ 25 29% 29% 225 5% Apr 8 July Amer dep rcts ord regis. - -- at 1 1000 3% May 5 Ye Jusy 
Phillips Packing Co_________________ ® 7% 7% 7% 1.000 "4 4% Jul Spencer Shoe Corp -- oe 100 2% Jan 4% Jus 
pnoenix Securities common ,  (-- ay Fn S aa ae 18% July Stahl-Meyer Inc — im Me. ieee fe Feb 1% Apr 
Pierce Governor common ——-—_______ - “se <* 16% <a 1% Jan 3%e Aug Standard Brewing Co ma - : 
ioneer Me a /2 8 16 ’ 
For footnotes sec page 857. 
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New York Curb Exchange Last Range for Week New York Curb : Friday Week’s Sales 
Sale Price of Prices Shares Range since January 1 ee ey ee — Range for Week 
Per Low High Pom Sek » Sale Price of Prices Shares Range since January 1 
Standard Cap & Seal common__------1 : 13 14 1,500 6 Jan 15% May Williams (RC) & C - Low High Low High 
Convertible preferred 10 25°82 25% 25%4 600 18% Jan 26 Aug Williams Ou-o-M t _ Oe on ge ce s ~ - : 8%, Jan 14% July 
Standard Dredging Corp common--_-_-__ 1 3% 3% 3%% 600 2 J Ey -Matic Heating------. 6% 5% 6% 8,800 3 Jan 632 A 
: an 3% Aug Willson Products Inc ” 1 q ” ae 
$1.60 ow x preferred______-_ 20 19 19 400 6. = gi 191/ . 12 12 100 10 Feb 12 July 
; 5 an 942 Apr Winnipeg Elec common B e ] I 
Standard Oil (Ky) 10 18% 18% 1842 1,200 17% Feb 19 July Wisconsin Power & Light 7% pida..10 - - -- 5% Jun 6% Jan 
Standard Oil (Ohio)—5% pid_—---- 100 110 110% 175 108% Jan 534. . aan cht 1% pid.-100 —— -- 110 Apr 111 Apr 
Standard Power & Light..----------- 1 1's Va 5,200 % Jan Ye A 
Geminon class B ate 2 a, 200 he /2 Aug Wolverine Portland Cement___....__ 10 a4 is ie 3% Jan 6 Jun 
a 941, C a7 . 16 pr 1¢ July Woodley TE, POTEET oe 1 107 4 4 y 
PR ne ae sinae ©  ecieaieetesienietenesemneeetead = 94'2 oT 974 600 54 Jan 97 Aug Woolworth (F W) Ltd s 10 11 4,600 7 Jan 14% May 
ndard Products Co...---------—--- 1% 12% 600 Ye Js ay nv 
Standard Giver Lead ; Hh - 3 eee 7% Fe 13 % July American deposit receipts______6s : 10%% 105% 400 73% Jan 11% July 
Stanaara Tuve class B 1 2% 2% 100 1% Apr Pe ee © "3% 3%, 3% 6900 2% Jan 44% July 
ae Sane voting trust etfs__1 244 Es, anae = & Peb 3 Ye ‘aug 
Stee! nada v0 "2 2 o 5342 Mar 58% Aug 
Stein (A) & Co common--__---------- a 13% Jan 15% Jun 
(Ge tar prumeted_ 50 cap lids: 1,008 5 Jan 9 Jun ae 
2 eet = - - - 43% Jan 52 Apr 
acine-dca Peetana__ 7. 8S 4S Se 
cents omen tees "8 9 J n Rd 
Sterling Brewers Ine_________-__-_- a 5i_ - 5% 208 3% Jan oa BONDS Friday Week's Range 
Sterling Inc 1 2% 24s 400 1% Jan 2% July Mew York Cush Sushenge Interest Last orFriday’s Bonds Range Since 
Gtetson ~ B) Co, common________.__* 14 14 14 95 8% Feb 16% July Period Sale Price Bid & Asked Seld January 1 
Btroock (@) & Co new common _-_-_-_- , ri : 7 nes se a vb ae American Gas & Electri ee 86: ee eae 
eullivan Machinery ° 21% 19% 22! 45,700 17 s agen a pod 2%s sf deb ae ee j 
Gun Ray Drug Co___-___--_--------- 1 19% Jon 7 2 Aug ie ait RRR J-J $102%4 103% . 102% 105 
Superior Port Cement class B com____* + ag Bre . oes 33, see teretipceieinincnatnal 1960 J-J 106 =107 17 106 = 108% 
Swan Finch Oil Corp is ie .. 15% Apr 48 8 f deps__-----__________. 1970 M-S £109 % 110 ; 106% 1093, 
9% Apr 1l May Amer Pow & Lt ‘eb 6s__--_--___- 2016 J-J 101% 101% 101% 32 10142 1047 
Amer Writing Paper 6s_...__-__~ 1961 J-D 100% 101% 7 99 1015, 
T pone oe ed bmg Boag! 3%*_.---.1970 J-J 109% 109% 109%4 37 107% 109%4 
SE Mi Gein cememecteii 2024 A-O £12542 128 124% 12 
ee ‘ Arkansas Pr & Lt 5s ~ Os "i z “J a 328 
Taggart Corp common 1 53 ek ie ar Oe | | ne ee fo 1956 J-J 103%% 103% 103% 1 103% 106 
Tampa Electric Co common____..-..- . 2635 261, 2634 400 ee Jan 6% Jun Associated Elec 4%s__------.. —-1953 J-J 9344 9315 94 59 793, zs 
Technicolor Inc common_____-_______ ° 221% 211, 297, 2 a 23 fo Feb 26%% Aug SAssociated Gas & Elec Co— r 
Texas Power & Light 7% pfd_._-_- 100 1 16 116 "10 see = Fh July Py = eT u-8 27% 26 27% 55 23 «(29 
vexsh OF & Land Co 2 6 6 700 . sa re% dub on 2 ae 284, 26% 28% 569 23-29% 
0G pats oe 1 10% 10% 105% 74 by 4 ncn aodaglenense sae aon apie % 28 V2 26% 287% 409 23 29 
Thew Shovel Co common_---------- 5 2 22° 20%, one ne = 10%4 Aug peg oy TE epee. 1968 A-O 273, 26 28% 376 22% 29 
Tilo Rooting Ine 1 107 a 10*4 ll‘, 1 800 65, — ert ond ant ot om bis hk ewe ee ne $i F-A 2842 262 28 '2 84 22% 29 
h 2 > he pa P ’ 4 y re - ' Ty, / 
Tishman Realty & Construction__..~- 1 7 72 300 1 Jan 9% July ee — — Ay aT See 1964 “os _— ; 8 109% " 107 109 
Tobacco & Allied Stocks_._._..------ . ry os @. P.)— oy crag a 
—— Fm ewrted Exports————-------. 2 4% 4% 700 wis ry a, om 5s without warrants__-------__ 1947 J-D ae $300. y ee ad 
‘obacco Security Trust Co Ltd— 7 
Amer dep rets ord regis__- Bell Telephore of Canade— 
ancoaninss @enenanenas ~ 9% Feb 12%% Jul lst M 5s series B , 

Amer dep recs def reg . by Oo caw AAP, FM HR cae or pacer lh a caecum tar am: 1957 J-D fod 114! 4 / 
Todd Shipyards Corp . 70. 72 250 68 Feb .” Se Bethlehem Stee 6 i > 119% 119 "118% 5 119” 20% 
— a ? %o preferred__.--100 108 108 108 '2 40 106 July sn0% — guckford’s ine Bien CISA he he eg Rae aan » eA .* £155 180 —* 150 150 

MS ae ee « t 51, 
Tonopah Mining of Nevada____ —— a " Me TM 2 300 mS Jan mat = Boston Edison 25s. shescmmin ess 197 Q ay : 101" 101", 4 1014 104%, 
Trans Lux Corp 1 ; , 6 “a July 48 -— --  — m ~-197 J-D a 242 1023 P 
Sranememem OG Go <2 ae a ae Lp 3 May 4% July Canaaga Northern Power 5s____-_1v9% M-N 101 1005, i013¢ 13 pc 103% 
Tri-Continental warrants__.__--- ; + ee dea 18% Jan 24%, Jun Central Ill El & Gas 3%s________ 1964 J-D 106% 106% 106% 3 105%4 107 
Trunz Inc eT ; 16 600 1% Mar 1% Mar §4Central States Electric 5s_____- 1948 J-J 52 \> 52% 533% 92 361, 53% 
Tung-Sol Lamp Works Bc My "Sat ee, See om mar 10% July OD a ana ne 1954 =M-S 52% 52% 54% 130 (37.54 
@0c convertibie preferred__________ 1 13 4 12%, 3 6 = a7 nc B+, yd Central States Pr & Lt 5's stpd_-.1953 dJ-J AE 7100'%4 101 98 100% 
é 74 JULY wie 
§$AChicago Rys 5s ctfs 1927 M-S y, ; 
4 penance 10% 70% 71 65 62} 
- Cincinnati 8t Ry 5%48 A-——"1952J-D 10212 102% 1 10134 104 
aes -O 410442 106 ae 104%; 
Udylite Corp___. 1 5} 5% 53 1 \, “Ger Gee See Jan 1966 M-S $103 * 104% cai 99% 104% 
a han a. canoe va Yo 5% .700 2% Jan 5% July teat: pe 1950 F-A 103% 103 103% 109 9844 106 
Unexcelled Manufacturing Co---.---10 4\¥ oar yer fw rte 7 von 3% July Subonouns mR ao 4-0 109 103 103% q 97% 104% 
Union. Ges of Canada____ 2 ‘fe 4% 2,300 4% Aug 7% Feb c ; Ba — = wa 1969 A-O é £104% 105 ke 981, 104% 
-—--- ------* a 6% . 6% 200 5% Feb 7% Jun onnecticut Lt & Pr 7s A_____- --1951 M-N t y, 7 
cae Oa Ses of Cessbe—_____— ees ci 66 May 68% July Consol Gas El Lt & Pr (Bait) eee ee <a 
nited Aircre roducts____.___ ibietaal / er ' 2 an 
Be narnia oe eer mg 10% 22% 11% _ 18.600 if sun 11% Aug cus et cease Bee's ——= --1971 J-D 110% 110% 1 109 110% 
Ugsewn e pertcipeting pie HOO Sk ae 9 tS Ae 106%4 105%, 108 108 
85 Te 9 gn Stores__..._- 106 2% f. 2% 15.800 1% Feb 21 th Mar Oa Ses (Balt City) — - 3 103 4 102% 104 
Prior preferred_____________ 89 10 80'2 Jan £5 Jun ecg §—----~----------- 1954 A-O e: t121 123 | 
geieg. Sor wasn Bo SS Sie ie | See re Se ee 
United Elastic Corp ° 3 s : 1s May de Feb - are t99 9942 oa 9042 99% 
nited Re ee - 16) Feb 18 Jul | 
G ist oF pee —— + adereting 4 15 1% 1% 9,300 1% Apr ; a Eastern Gas & Fuel 4s ser A_____- 1956 M-S 100% 10042 101% 120 93% 101% 
a _.. ~~) 114% 115% 300 x1l4 May 121% Jan Electric Power & Light 5s____._..__2039 F-A 103% 10374 38 1013, chain 
‘ ie de Vg 2,400 js Mar Ye Ma Elmira Water Lt & RR Ss________1956 M-S 4194. , /8 
United Light & Power common A__.._* y 1 * : : Ye Mar 4124 ©6130 -- 123. 124! 
Common class B . tn 2  % — 6,500 % Feb *, Jan Empire District El 6s 1952 M-8 103 103 103 1 102! “ 
$6 ist preferred_ = " mm att 2.400 yx Jun * Jan Federal Water Service 5¥%s_______ 1954 M-N % $104% 105% 12s Va bret 
United Milk Products . “4 60% 7.700 = 50% Jun 63% Mar Gat re ; 
$3 ieipating preferred__...____° na 38 38 25 33% Apr 39% Jun Genceat Pub. on: a A_---~-----1969 A-O 100 100 100% 46 97% 100% 
United Molasses Co Ltd— rE 5 a - 9 Feb 93 Apr AG Sen ¢ 1953 J-J F 102 102 1 101 104 
Amer: dep rets ord regis__._._.____ enera yon Co 6s ser A______ 1948 JD a don, 61 A 
United NJ RR & Canal______ Bn. a: eis oe = ae eee ee ee ae ee; $103% 104 101% 103% 
Oued a — ~~ n co came tt : Gameie chan as a 103 Ye 103% 
tied Prout Sharing—mm—————MBe iy iy wt eh ot ge | en i: Se os 
ee ‘ \ ug Grand Trunk W : a - ae 
United Shee Machinery common__--25 731; Be ze + Ye Aug G +5 hey 4- a: 2s -- 103% 103% 10 101 104 
Pantenred a 2 73% 74 500 69 Jan 773 tg July pero — Power 5s stpd_________ 1950 F-A 107 107 107 1 103. 108% 
United Specialties common re hy a 44%4 70 42 Jun 45% Aug pc omar Pow 3%_~~-------1963 J-D 10642 106% 107% 3 103% 107% 
: Va 8% BY 300 4%, Mar 9% July Sane oa oe. fuse ncisheetins —_ J-D on $99 102%2 -- 102% 102% 
U & Foit Ce class B 1 Uantaname & West 6s__--_--- -— J-d ms 168% 72 %, : 
7% 7% 177 7,300 5% J 2 -- 64% 75 
U 8 Graphite common 8 ” ' « Jan 8 July Houston . 
U 5 and International Securities__.* __ "Tens. tat a 9, Feb 11 July ieneade = & EP | ee __ $108 109 _.  206%-21 
$5 ist preferred with warrants.....° —_ 33 7% 7 7 age 1% Jun y yay hata peereenm a se re it: $103'2 1084/2 -- 102 105 
U §& Radiator common RNeasy i 125 78% Jan 91% Jun Jan 1949 A-O __ $102% 104 - 102 105 
U 8S Rubber Reclaiming > °“Ss 3% «3% 100 2% Jan 45% July — Power & Light Corp— » a 
oo ee a a i ey oe Eh, yeas ee > ee -~ gl ag 
L per 2 é 3 4 Jun oi, “Goce ebeats 20>: 10642 106 106% 2 103%, ¥, 
Universal Consolidated Oi1_—-------- a. ee a eee ee fy, July eens Sea a 2S - :104% 104% 3 102% lost 
Universal Ceoler ss A s ha en oe Stes 4 May —_ 99% 99%+ 9 9342 101 
Class B “ - 13 13% 700 7 Jan 13% Jul [st sien & ref $s__.._.-----__--1963 F-A iy ; , P 1 
Universal Insurance _________- 10 iy =p alettaky — 2. py 4% July compete FS 1978 M-N pry +108's 1084 7 106% 109 
cabelas wits ee Vn aoe eb x f ; a 
Guiversal Fictures common a tas 21% 211; 1.400 18% Jan yy os Einternetions! Power Sec— 
Utah-Idaho Sugar * Sate ~ SE ~~ 20% Jan 28% July 7 oe. © 1955 J-D os #31 9-33 25 33%, 
Utah Power & Light $7 preferred_ e 2% 2% 7 800 2%2 Jan 3% July A6ias ( 1 1941 net — --- = as ae er 21% 33 " 
Utah Redio Products one 56 55% 56! 295 51% Jan 61. Feb 47s series E 1957 F-A ES se 4 
Utility Equities common__---------_10e 7% 7% 8% 1,300 4 Jan 8% July ee et SR 2 a 30%, aO% so% 3 bo a 
$5.50 priority stock 2 2 24 1.700 1% Feb 2% Ji 78 series FP 1952 J-J +32™ “ 
Pp y stock 1 a July re 432% 36 25 35 
mie ss om ‘cis 74% Jan 83% Jun 47s (July 1941 coupon)_____.1952 alk 3 Vy 24 
> Interstate Power 5s____.__________1957 j-3 95 re be 24 22% - 33 
Debenture 6s 1952 J-J3 68 68 6914 41 8842 96 i 
: Vv Jersey Cent Pow & Lt i632 = S31, 92% S¢ tS 6 
. 8 
Valspar Corp common_______________ Sate gee a 3 Sensis utaay tele stb =: . 23 107% 107% 107% 57 106% 109 
. . $4 sonvertiole preferred 5 47 474 zs 500 1% Feb 3% July Kansas Gas & Electric 6s_________ 20 2 - 107'2 107%2 ‘3 10642 107% 
sg all peony AL OR ala ana ae 1 10% ei eae *>-aaee ga tle 4834 July Kansas Power & Light 3%s__--__- —. so a -° 120. 122 
Manv‘acturing 6 i ‘a Fe 11% Apr Kentuck Fades 5 110% 114 111 112% 
ac 13° 13% 300 8 Feb 15% July ——— aedited J-J3 107% 107% 108 6 107 109% 
. Lake Superior Dist Pow 3%s______1966 A-O 3 
McCord Radiator & Mtg— ne oe a 7, 106 1083 
W Oe aa ims FA __ 192 1023 9934 1041 
as ik ae ae Metropolitan Edison 4s E__-_____ 1971 M-N 105%, 107 3 104% 110" 
Wagner Baking voting trust ctfs ext__* ae ee S00 3. May 4% Aug selet tikes Gea ae 965 M-N ~ $105 % 107! on ee ates 
% preferred__ lags 200 7% Feb 11% July e States Petrol 6%s__--___-- i948 J-J3 : ? 7) : 
Waitt & Bond clasa A r4 re ~- -~- iA 94% May 97 July Midland Valley RR— - 100 ©6100 1 100 §=103¥% 
Class B . s. -- Se a 14% Jan 20% Jun Extended at 4% to________-_ ~--1963 A-O a 3 1 
Wayne Kniiting Mails -- 2 2 2% 300 1% Feb 24 July Milwaukee Gas Light 4%4s______ ~"1967 M- : oes ae - 62% 60% 
-S8 -- 3 2 300 6 dan 23" ‘has Minnesota P & L 4%s____________ 1978 j-D - 106% 106% 3 106° 108% 
Wentworth Manufacturing ____ 1.28 a : 1st & ref 5s__ 1955 3-D saa apt 104% ple 103 ¥2 106 
West Texas Utility $6 preferred ‘e 5% 5% 2,300 3% Jan 55% July Mississippi P & L 5s______________ 1957 J-J RB A . . Sa 
West Va Coal & Coke ee am -- -- mae 108 Apr 111% Jul Nassau & Suffolk Ltg 5s___-- 1945 PF-A =; "t 103% 7 102% 104% 
Wesern Air Lines Inc 5 7 Bt 10 1,400 5% Jan 10% Jule Nebraska Power 4%s_____________ 1981 J-D 101! 101% + ob, 3 Li san 7% 
11% 3,100 TV, A ‘ 6s series A__ 2022 . ; ws - A 
Western Tablet & ehiinerr ane ne 120 120 120 100 84 : a. 138 es = =~ New Amsterdam Gas 5s___ 1948 ty ‘ Stee: tee . oe 
Westmoreland ce ener 21 20% 21 800 18%4 Mar 21% Aue New Eng Gas & El Assn 5s________ 1947 M-3 a. wee rae 
Westmoreland Inc... -~~~~~~"~~ - 26% 26% 100 den 28 ¥, * teen 5s i J-D 85" 8542 86 44 72% 88% 
berg Shoe Mig ‘6 7 nme -- -- ee 16 Jan 201. jm Conv deb 5s_______ EE 1950 M-N ay 85 ¥2 86 11 72% 887% 
Wichita River Oil Corp. yeaa. See 100 8% Jan 7 New England Power 3%4s__-____-1961 M-N 84% | B4¥_ 857% 46 724 88% 
-------—--10 8% 8 8 8% 600 8 Feb 10 Jan New England Power Assn 5s__----1948 4-0 ges FL i: a Sa 
an Debenture 5's ___--1954 5D 102%, 102% 102% 30 95% 102% 
1027 102% 103 18 975. 104 





For footnotes see page 857. 
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NEW YORK CURB EXCHANGE | 
RANGE FOR WEEK ENDING AUGUST 25 
BONDS Friday Week’s Range BONDS 4 
New York Curb Exchange Interest Last r Friday’ i oe Kv ag 
aha Sake wenie a pgp re &3 —— noon ey New York Curb Exchange Interest Last or Friday’s Bonds Range Since | 
anuary Period Sale Price Bid & Asked Sold January 1 : 
EAD ae eee Low High No. Low High Lom High No Low High 
tate Elec os 3%... 1964 M-N 109 1113 wre 34 5 5 : 
N Y & Westchester Lte 4s________ 2004 J-J 10342 104 , preted 107% pasate Ae Mig i, :himccema es eels 110% me : Pine 
North Continental Utility Corp— p ‘ ; United Light & Power Co— — —— as sits he e 110%. 233% 
542s series A (8% redeemed)____1948 J-J 87 8642 87 6 82 9512 ist lien & cons 54es________-___ 1959 A-O = 10734 10734 10 102 108 % 
Cpls os 308 68a is -,102% 100% «= 102% 1048 int vaaee te! ee ee 
Ohio Power ist mtge 3%s__...__-~ 1968 A-O 109 109%%4 Set 108 110 6s series A_ ’ 1952 F-A 114 1143 3 1 
out mige 3a i iahiialtbiemreaibeie 1973 A-O 107% 107% 107% 2 105% 1073 Utah Power & Light Co- ~~ q ; KE ret 
o Public Service 4s_.....-.--_ 196 P-A 106% 1064 3, \, - A 
Oklahoma Power & Water 5s______ 1948 F-A 103 103% 6 102% 104% Debenture 6s series A—---—--—- 2022 «86M-N 115% 115% 116 2 111% 116% 
Walforf-Astoria Hote— 
Pacific Power & Light 5s_..___-_~- 1955 F-A 104% 104! 2 \ \% A : ; 
_ _——— lst mtge 35_ biceeaplinniienl 1964 J-J 54 ? 5614 = = nse% Wash yg ey biicniielhakeeamtee 1981 oD — t 108% 0° ore Rag Pa 
—_ eee OFS SO Se 2 106 Ry 106% 5 108% pean Wash Water Power 342es__________ 1964 J-D 109 ‘2 10942 109%e2 10 10834 110% 
Pennsylvania Water & Power 3%4s_1964 J-D £106™% 109 on 106 108 West Penn Electric 5s____________2030 A-O M 108 108 1 10542 109% 
i a: * eee ois a RS 1970 J-J 106% 109 ; 10634 108% West Penn Traction 5s__..___.___1960 J-D £117% 118% 11444 118° 
Philadelphia Elec Power 5%2s__--1972 F-A 10834 108% 109 13 108 $117 Western Newspaper Union-— ’ ’ , . Bi 7 
Philadelphia Rapid Transit 6s__..1962 M-S 107% 109 3 106 107% P 6s conv s f debentures_________ 1959 nn 95 95 95 1 85 97% 
AYork ys Co 5s stpd______ 1937 J-D 99% 997 13 96% 1 
Portland Gas & Coke Co— AS am fe ; : 
5s stamped extended__---.----- 1950 J-J 102 101%4 102 3 10034 103 oon Sy Meee oma <a x aisnab thine : ae | 
Potomac Edison 5s E_........... 1956 M-N 5 10634 106% 3 106 112 <—— = =a = 
otis Series Pa 1961 4-0 £1084» 108% 108% 111% ger 
ower Corp an “y ee -§ 97% 97} Vj 3 ‘ 
Public ~ ig gg of Colorado— hioghestie . wii dee e 
oF hk, BER 1964 J-D 108% 10754 108% 16 10654 109 ian HH 
Sinking fund deb 4s________-_-_ 1949 J-D 105% 105% Ve \, g t & M p | t 
-, Sinking fund deb 45-———————— Bi 105% ::  Heow 198% orelign wovernmenis unicipaities | 
6% perpetual certificates___._.uu.— M-N 141%, 14142 145 9 13742 152 
Queens Borough Gas & Electric— eo 
4p" > Ceanieneanceis 1952 A-G 103 103 2 98% 103% Nn Bese ey ee 2 
Sate Harbor Water 4'2s___----_-_ 1979 J-D 110% 110% 1 109% 113 ew York Curb Exchange Interest Last or Friday’s Bonds Range Since | 
bia Jaana 4 & Por & 3. 1952 u-3 £126. Fe 127. 128 Period Sale Price Bid & Asked Sold January 1 j 
SSchulte Real Estate 6s__-_--__- 1951 '-D he 82% 821% 3 73%. 82% Low High No. Low High | 
Scullin Steel inc mtge 3s__--_----- 1951 A-O 90 90 91 8 86% 93% Agricultural » hit Bank oe; { 
Shawinigan Water & Pwr 4¥2s____1967 A-O = 10434 105 3 103% 105% BIS TO el April 1946 4-0 es $6042 51% 57 | 
Ist 4%s series D__-.-_________ 1970 A-O 105%% 105% 1 103% 105% 420-year 1 Jan 1947 J-3 oe 160% __ a 54 «-«55 
Bogota (see Mortgage Bank of) ’ ; 
Sheridan Wyoming Coal 6s_______ 1947 J-J : +105 108 koe 104% 105 4Cauca Valley 7s_-.------------. 1948 J-D 27% 2534 27% 31 16% 27% 
South Carolina Power 5s__-_--_._1957 J-3 106 106% 3 105 106% | 
Southern California Edison 3s_--. 1965 M-S 105%  105%4 106% 53 «:104-—S«:106% Danish 5%48 1955 M-N -- 175 83 -- 62 882 
Southern California Gas 3%s__-_1970 A-O 108 108 108 5 107 109 Extended 5s___-_-------------- 1953 F-A ri £75 81 oe 60 82 y 
Southern Counties Gas (Calif)— oe tren! + Reyne stern Hef 
lst mtge 3s 71 J-3 £10434 105¥ _ 103% 105%, xternal 6's stamped________ 1952 J-Jd -- 20, 20 2 19% 21 
Southern indiana Rys 4s SORES 1951 F-A $83 84 id v2 724 863% ALima City (Peru) 64e8 stamped_ i M-8 - 18% 19% 12 17 * 22 
Southwestern Gas & Elec 3 %s____- 1970 F-a +107 10834 “ 106% 108% 4Maranho 7s 958 M-N 41! 41 41% 2 34% 46 
Southwestern P & L WIESE 2022 M-S 101% 10154 il 10i% 10454 A Medellin 7s stamped a men evenenanenaD 1951 J-D os 29 2 29 8 18 29'2 
: ; Mortgage Bank of Bogota— 
Spalding (A G) deb 5s__--__---___ 1989 M-N * 89! 892 9 \, 1 As (issue of May 1927)__------ 1947 M-N a $40 -= -- 2342 40! 
Se ee een a 89% 83% 91% A7s (issue of Oct. 1927)-------- 1947 A-O an >? ee we 36.40 
6s (stamped)__ May 1948 A-O 99% 9858 99% 54 865% 99% 4Mortgage Bank of Chile 6s__.____1931 J-D — 16 16 3 16 17% 
Conv 6s stamped__-----_-- May 1948 A-O 99% 98% 99% 21 82 99% Mortgage Bank of Denmark 5s----1972 = J-D -> alae — ee 
Debenture 6s_ 1951 F-A 995% 98% 995% 49 8642 995% 
Debenture SRE, SRP, Dec 1 1966 J-D 9834 984% 9872 44 8634 98%, 4Parana (State) qs 1958 M-8 41% 41% 41% 10 33 41% 
6s gold debentures_-. 1957 F-A 98% 9812 987% 97 8642 98% SRio de Jansiro 648 3889 J-J 7 OER ; 4%, 8% 
Standard Power & Light 6s_--__- 1957 F-A 98%, 9814 98% 27 86% 9844 4Russien Government 6%s--—.-- + | 6% 1 = 3% 868% 
OStarrett Corp inc §s__.___------1950 A-O 47 47-50 il 29% 53 45% 1921 JJ 6% shia 47 3% =—8% 
Stinnes (Hugo) Corp— 
417-48 3d stamped_-_------------ 1946 J-J 40 45 10 19 45 } 
ACertificates of deposit____._-.--~~ PRE > “ws ‘ * 20 20 e | 
Stinnes (iugo) Industries— No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
7-48 2nd stamped__-.-__--_--__ 1946 A-O is 33.41% 15 20% 41% Oash sale, x Bx-dividend. 
tFriday’s bid and asked prices; no sales being transacted during current week. , 
Texas Electric Service 5s--------1960  J-J 106 -106.—«:106% 17 104% 106% mccain Te cesmeetian 
Texas Powel & Light Ss_——---1958§ M-N == 107 106% 107 2 105 108% Senagad: ladeaiacsomtapgegr gee 
6s series a 22 - e 119 119 1 117% 119 m a8 Ben ; "cum," ula- 
Tide Water Power 5s... ~~~ 1979 F-A 104 104 1 101% 105% tiv: ag ey poles one Nag pg tow a at S oo Rav angg Hl ee 7 ‘tion 
Toledo Edison 3les ae Pe 1968 I-J 108%% 10824 15 107 111 “wi,” b . + z ” & ge; a ,pon-vot ng stoc te, voting rust certificates; 
when issued; ‘“‘ww,’’ with warrants; “x w,’’ without warrants. 












































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 25 





Baltimore Stock Exchange 








Week’s 

Range 

of Prices 
Low High 
16 16% 

1.75 2.00 
10% 12% 
68% 68% 

8% 8% 
46 46 


3% 3% 
90 90 
29% 29% 


60 60 
85 85 
63% 63% 
37 37% 


102% 102'2 
61 61% 
67% 67% 

101% 101% 


owe Week 
Shares 


755 


$1,000 
16.000 
900 


500 


Range since January 1 


Low 
14% Apr 
1.00 May 
7 Apr 
64% Apr 
7%4 Jan 
43 Jan 
1.50 Mar 
90 Aug - 
27 Feb : 
60 Aug 
81 Jan 
63 Apr 
35 Jun 

100 Jan 
51 Jan 
5942 Jan 
10042 Mar 


High 
18 Jan 
2.15 Jun 
12% Aug 
69 Mar 
115% Mar 
46¥%2 Jun 


3.25 Aug 
90 Aug 
3042 May 


90 May 
90 July 
66%4 Jun 
41 Jan 


102% July 


64% July 
70 July 
102 Jan 


























Stock Exchange 


Sales 
for Week 
Shares 


Friday 
Last 
STOCKS Sale Price 
Par 
Arundel Cerporation .................... bd oe 
Balt Transit Co common vt c_------- ° 1.90 
Preferred v t c____-------------- 100 11% 
Consol Gas E L & Power com_-_- . 
Eastern Sugars Assoc com vt c- 1 ee 
Fidelity & Guarantee Fire Corp__-—-~- 10 Ea 
Guilford Realty Co common-___-_--~--1 3% 
6% preferred stamped-__-_--—~-- 100 90 
Houston Oil of Texas 6% pfd vic__--25 a 
Moore (Tom) Distillery_______.-----25 60 
Mt Vernon-Woodbury Mills pfd___..100 em 
Penna Water & Power common_-_-_-_-_-* x 
UO 8S Fidelity & Guar 50 37 
Bonds— 
Atlantic Coast Line Conn— 
Certificates of indebt 5% -.-------- =e 
Baltimore Transit Co 4s8__----~--- 1975 “= 
S...0llUd 1975 
RS ES SE eae 
—— 
Friday 
Last 
S8TOCKS— Sale Price 
Par 
American Sugar Refining___----~--~- 106 - 
American Tel & Tel 100 164 
American Woolen ---------~----~-~--~ . 2 
Anaconda Copper 50 ay 
Bird & Gon Ine.._._--- ~~. -- ceie* a 
Boston & Albany RR. 100) 3=115 
Boston Edison 25 36% 
Boston Elevated Ry 106 68% 
Boston & Maine RR— 
7% prior preferred 100 po 
8% class B list pfd stamped___-_~ 100 ie 
7% class C 1st pfd stamped____- 100 wee 
10% class D ist pfd stamped____100 1% 
Boston Personal Prop Trust. .-~-~-~~ bd 14% 
Boston & Providence RR. -~-~-~-~ 106 ay 
Cames: & Tees cna 5 6% 


114% 


Week’s 
Range 
of Prices 


Low High 
46% 47% 


“a Ye 164% 


26% onse 


16% 16% 
115 

36% 36% 
68% 


37% 
65% 
642 
17% 


14 14% 
3042 30% 
6% 6% 


69 


38 
6% 
642 
7% 


60 
1,736 
45 
599 


60 
199 
2.585 


Range since January 1 


Low 

29. Feb 
155% Jan 
7% Apr 
24% Feb 
11% 
965% 
32% 
66 42 

Jan 


26 
5 Jan 
5 Jan 
5 Jan 


12 Apr 
2842 Jan 
6 May 


Jan 
Jan 
Jan 


Jun 


High 
47% Aug 
164% July 
9% Mar 
28 «July 


16% July 
115% May 
3642 Aug 


74% Mar 


42'2 July 
8% Feb 
8% Feb 
9% July 


14% July 
4242 Feb 
7¥%4 Feb 




















STOCKS— 

Par 
ey SG ne an ccinsaninmnciapaninaiinay 1c 
Cones Manse: C0... deen esa bd 
Eastern Gas & Fuel Associates— 

4%2% prior preferred__-___-----~-- 100 

Ee GINO ices eet mnnis 100 
Eastern Mass Street Ry com __--~-~-~- 100 

6% ist pid series A............. 100 

|, & . .. ae eae ae 100 

5% pfd adjustment____.__--_------100 
Eastern SS Lines Inc common-_------ s 
Employers Group Association... ~~~ ® 
Engineers Public Service___._---------~- 1 
First National Stores bd 
General Capital Corp__ ~~~ Bae Se 
General Electric _-__--------~-~------- s 
Gillette Safety Razor Co__----------- S 
Isle Royale Copper__..._-~--------- 15 
Kennecott Copper ~.-------------- on™ 
Maine Central RR common-_-_-_-_----- 100 

BW WHGITOe onan 100 
Mass Util Associates v t c__.__.-------1l 
Mergenthaler Linotype ~~-----~----- * 
Narragansett Racing Assn Inc_------- 1 
Nash-Kelvinator = 5 
National Tunnel & Mines___--.-~-~--- . 
New England Gas & Elec Assn— 

6% % preferred —._-......--.-~-...- ° 
New England Tel & Tel__----~------ 100 
North Butte Mining 2.50 
Pacific Mills ~----- ° 
Pennsylvania RR — 50 
Quincy Mining Co _-----~------~--- 25 
Reece Button Hole Mach_- _--~--~--~-~ s 


Shawmut Association * 
Stone & Webster Inc-- bd 
s 
a 





Suburban Elec Securities com___..~-~-~ 
Torrington Co a Pe 











Dele Telet Metso nos cn cncn ctl 5 
Ties TUS MiOk kin kw snecctn 5 
United Prait Cou... ee bd 
United Shoe Machinery Ogee 
ar eae ER a re 
U 8 Rubber 4 
Waldorf System Inc_- s 
Ww ouse Electric & Mfg_____.__50 


Friday 
Last 


69% 


15% 
2% 
39 
10542 
40c 


37% 
29 


1% 
11% 


10% 

3% 
28% 
87% 
13%. 


Week’s 
Range 
Sale Price of Prices 


Low 
14% 
6% 


69% 
4l1'2 


5 

105 

83 
19% 


11% 
31% 
14% 


42% 
34.79 
37% 
12% 


1% 
32 

4+ 
2842 

1 
58 


10% 
15% 


2% 


37 
105% 
37c 


37% 
29% 

l¥e 
11% 


14 

10% 
342 

33% 


28% 
15% 
87% 
73% 


49% 


115% 
104% 


High 
14% 
642 


70 
42 


5% 

105% 
83 

19% 


12% 
32 


15% 


42% 
34.79 

38% 

13 


1% 
32% 


4% 
29% 

1% 
58 


105% 


oth 


Sales 14. 7 jue 
for Week DEL OD 26 2¢ OM 
Shares - Range since January 1 
Low High 
30 13% Feb 17% Mar 
500 5% Jan 7¥e Aug 
200 56% Jan 70 Aug 
100 32% Jan 42 Aug 
600 4% Jun 6% Mar 
15 92 Jan 10642 Aug 
10 54 Jan 83 Aug 
40 13. Jan 21% Mar 
2.390 8% Jan 12% Aug 
100 28% Jun 32% Jan 
530 8% Jan 15% Aug 
432 355 Jan 43% July 
5 31.18 Feb 35.15 July 
1.015 3342 May 3942 July 
260 7% Jan 13% Jun 
120 1 Jan 2% Jun 
460 295% Jun 33 Jun 
322 3% Jan 6 Feb 
95 23% Jan 36% Mar 
600 60c Jan 1% Mar 
20 4742 Jan 58 Jun 
10 7 Jan 10% Aug 
107 11% Feb 17% July 
700 1 Feb 2% Aug 
322 24% Feb 41% Aug 
680 103% Apr 109% Jun 
1,015 30c Jan 46c Mar 
135 25% Jan 40% Jun 
730 25% Jan 313%¢@ July 
225 Feb 2% Jun 
300 9% Jan 12 Mar 
525 12% Jan 15 July 
560 7% Apr 11% July 
50 2% Jan ie 3 
100 32 May 36 [ 
23 23% Apr 2834 = 
159 12% Feb 17% 
377 75% Jan 887% July 
375 69% Jan 78 July 
104 42 Jun 45 
91 40%. Feb 533% 
95 10% Jan 125% July 
62 91% Feb 107% Jun 





For footnotes see page 863. 
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858 
RANGE F K EXCH 
% OR WEEK ENDING AU ANGES 
0 Stock Ex —- 
rs chang | 
STOCKS— — Week's Seles 
Sale P nge f 
Acme & ePrice of P or Week STO Friday 
aandne — common__. Par Pas — Shares ae : CcKs— wea Week's Sales 
Aetna Ball inum Castings 25 + igh nge since Janu or West Uti ale Price oo a for W: 
Allied te re oer mag Fees ne 4 $i eee siiaaetaaaaas 5 8 62 62 2 Low aryl 7% meta al lien pfd Par f Prices — 
ata commen.....---~* ; at 3 7 ar _ ‘High Peabody Coal Co B coma e 1000 Low High Sante Siews Senn 
— Chalmers ~~ 0 araepaaeaie io 173 is 100 4% Jan ¢ Aug wana preferred an, e 31 122 122 Low ary 1 
r Tel & Tel o _ TERE ee ® . 177, tng 200 12% Jan 16 Aug Penn Elec sited —————— “ig 37% * 3 32 “ 95 Jan High 
“ & Co cepital________ i009 hing Dn és 50 oe ps 20% —~ ‘aeaneeme & Elec A on ain - ae 93° 37% 1 ans 22 =Jan = July 
bestos Mfg Co Se ronnennall . 163% 16 200 *e Aug aaa an Peo nia RR mon nei : 93 , 3% Ja Mar 
In ae 6 342 163% 33% Apr 4 Jun ples Gas Lt capital. + 18 «18 10 79 n 456d 
Athee hens Whee ne - ———- 6 6% 2 320 (156% Jan 40% July Potter Co s Lt & Coke capiial_———i ito) ae 3% coe a's oust Sas 
Automatic Wash. ae us an” 1% 1'950 4% Apr 16342 Aug ressed Steel Cay ee -- --~-—BB8 29. 29% 300 a 1934 M - 
datetion Conner. common.___—___-- e Bats "50 1 Jan 6% July Quaker Oats it commen. -. = 7 1 63% 64 850 26 Jan 235 Aug 
os ie 3 2% ch 1% 500 35% Feb 2 Jun Re th Packing c common ___ 1 = 5 5 300 56 Jan 31% J =~ 
arlow ee i oe 432 2% 1,400 4%, Jan 41 Aug Aas Mfg aes ve She So 14% 14! 400 ou Jan 64. i“ y 
Bestian-Blessing Cor A common. 5 s 8% 750 1% Feb 7% July oe os Mfg oe On pid ~=-—~- 1 82 82. 100 lu oon 5% oa 
iden Mig C common_______ 3% Ja July ame. Blieetris eee ; 5 ~— 42% 421 110 aoe r 15 
Belmont Ra © common ------~* 14 141% n 5% Au Schwitzer ectric Co - ‘ae 43% z 2 71% Ma July 
a oc 7 vi Pn - comm 0 4 50 r D 
B Aviation Corp-——————____ re 4 7 = 100 12% Feb ; eager age wey, a, ° 19° 19° 450 sie ae a ian 
gy Rear 0 Sen Sk ees ages ates 
“yy pees s ; M %e Ju mon —. 2 5 ; 
Bliss & ca eee 1 she being 43 rad BY% cod 17 Suly Sinclair Oil Cor; a te --30 os % rt 450 it me 25% - 
= a Wenwehlin inc common. __—__ 1 oe 10% 500 33% Jan 12% July South Bend L p---_-.____ oar aera 36 36 550 33; dan ge 
fash &s Sena (ee eee 2 8 : 8 Jan 43 Aug Stand ;tne hennn Works pat . 16 163 a sate pO poe 
Brown Fence &. Wice at --------- : at ie Pi a Bie Ane pe ser Nat Stockyard cba - 14% 14% 15013" Feb iy 
eclApfd_.___ sie %e 40% 16% J 8% Au tand ockyards cavitel 2 : 22 4 1,200 b pr 
a privenieaicnanhs . 227 25 “4 Jan ‘ g ard Dr S capité - 113 < 22 103; 17 : 
oo so al Ps ~ cpa mee 1 ion is 750 le oa Ptr PR nn nay = i Preferred. a .. (eae 0 20° wap 15% pore 
Butler n Ri ST SAC ~< 4% 46 15 6 Jan 214 July ndaad Oli -of tea = Z 2 36 70 6 24 
5% ae ----—- S* 86% oan su -— —<_ Stee & Co | of Indiana capital --=1 31 18% 1834 190 27% Aor i3%-aen 
% convertible preferred ~~~” eins 6% 26% 100 22" gan Hed Sterling Brewers Inc com i 4 3% 3% 430073 ¢ Apr 43” Jan 
CRASS age 4 4 t P ly rkline 5 inc com Ss . 2% 91 , 193%; 
ESE SLRS Ce 30-303; 11% 11% 200 3% aoe 27 ‘Ju 5 Pur Co mon_. 322 he ’e Ma 
‘ “ J Jun undst rp com iimeracenanil 14! 750 , van y 
Central Tl! Seo a Serv $6 pfd___ 4 30% 3034 200 te = 7% Jun Swift ah: Machine a er | th 16% 50 23% Aug mo, Aug 
Common ised orp— —_- 6 ne 28 Jan pot July Swift ieieranaen mmon__._5 mw 50 oar aon = Jam 
SOD 96% v, mal can %e Ja n 
Comtend Tobe preterred uaepaalney cane 1 % 2 150 on 4 Aug eee al capital______ one ~ 295% fo ng 145% 4 10 aa 3% July 
Prior lien Util common. ______. _ , 53 Vy V ‘ pr 99% Aug Trane So sevital a = 30° 20% 1,100 7 Jun ais Mar 
ear iiterred - ene ao ae v4 Ye Jan 208 So. La The) common ——~-~--~~~ 25 ‘ I ad 28% Pep 
i) hide aalbooas a 7 ~ . Bin - eee Y, 
Chsin Belt Co common_——————--—-~ 5 gg) Mgle1u9% §=— “20 = oe ish san Union Carbide & Street Corp" 38; 48 48 ae Jan 33% Jun 
Chicago Co orp common_________ - 19% 67 = 68 - ‘ee ae 12 Au Us ir L Trans capital 35 Ye 16% 7 45% Feb 
Wid ‘ ‘ , Aug Gepeum Go an = 3542 36 750 12 493, 
Cammertinan common Cae 4 19% 19%, 240 581 ng 119'% Au uss i am 7" 5 79% 120 2 Jaen 4 Jan 
Chicago Fl e preferred 1 : 15% 15! 300 17% un 68 g Ut teel commo on_ ore ide 80% : 33% J 16% Au 
cans een 6! , V4 % Ju ‘ Aug ah Ra RES ~~~20 325 200 = un : & 
Chicago & on o— gasa ie 8 be 9 200 12% py re July Walgreen Co common ae, . 783, a 350 tie Apr auar Aug 
ec for com ern Ry———s~S 37% ‘ : 11 V4 May o”4 Aug estern Uni on... —-----—1 pa 575% 587 100 e978 Jan 343 an 
Preferred mon ___. ‘i 37% 39 :100 44% J 6% Jul Westi nion Telegraph common” Ps 742 x7) 98% 1.650 71 Mar e Aug 
Fre TE 4,895 3 72 dun 50%, y Wie nghouse El & aph common__10 xi/2 7% 1 ~s 50% A 8142 July 
Chicago Fowel Co common capital ----- 24% 24% sai a 39 yr winiene Stoves for eeane — = 29% i fh s.. San on July 
Chry. dit. u ee 93 —— - “ il-o- ; - : > 1 3 
gating coe capital.________» 16: 611, te 100 “ey —_ 29% Jul “ean ee common....~~s — 104% bod 421% - 297, reef 
a common ——— V> 16! 3M 120 Ye Apr 9% July mmon __ aes. 6} 234 123 914 487 A 
Club Aluminum Uten a --~-------- "4 as 91% a 100 a Jan pda July Woodall a. . 5% 6% 100 11%, — 10534 —_ 
Commonwealth Edison cen. we ee ~~ =o te = Fe (wm eiee. commu ?- 10% 7aae 2% Jan 14 July 
* Consume ted Biscuit poner garam 27 3% ¥, 1,400 13% Jan 98 — Son, mertonn an capital... 2 7 1042 10% - - 6% A : 
Vte - tyes NN icictsivtane 1 = 27% Ds 350 oar a 17% = enith Radio ae canitel....” a 3 ty 1.050 Rie A Aug 
F 4 } 4,100 8 May -gervoud common... 5 73 59%, 693 : 4Y, 11% 
Cian pat ae ores ” SY  5Y 24%, 3% A U n--___ ° THe 73 15 Ye Jan 2 July 
ee. 50 ‘ 500 “4 Jan ug nlisted Stec ---- 734 «#73 0 62 71, 
ees Recmnasetass 303; 4\, 28 Ju Ame ks— . 413, 4 25 _ Apr 7h2 July 
Container Corp of Ames | eetena ies | Seas Sls +i 100 seh 5% July American Radiator & 8 — 30 0 yt a 
Crane Co co of Amer ont: gg 7 “ 15 300 18% Jan 33 Atch Tore ee ee com.____*® 4 Feb 44 bs — 
2 ee of oS dn 8 Ate Bethlehem Steel Corp Saas - eee 3 " 
Dayton R ---100 993 26 26 50 20 Feb .:-- rtiss-Wright im . =~ 612 26 V2 4 9 F 
r (amt) an Mig commo = 99% 99% 100 19 eon 27 rnd General Electri eine 60% 67% 67} 300 244%, eb 12% A 
oaen f. =) ane aie eo 1 “ 360 933, Feb 27% Sue Sufectske Sram teen 1 -— = 6234 50 a oe 28 ~ 
Td ; 5 : : “2 Jan July 
Dodge Mt, common _ common __10 20 «20 4 Jan saa been Martin (Glenn Corp comm = Pty 5% 53, 250 Sean 71, 
@ Corp common... oa 10 10 50 r Mar Nash- énn L) Co OT Ps 8% 381 + 850 5 Jan 4 July 
Industri mmon-———_—______* 4134 41% 10 50 15% Jan WN. Kelvineter Cor common________ 1 ate pin 3852 550 4% Jun 66% July 
Baap Pa Mae 42K ae: so oc oe ieee, RR capital.” 5 i5 2” a a P+ as 
am wn oasis ori TY, 4 Jun nt Pict tal_ 5% 2. km % Jul 
Eg a 1 6Y%e 6% 50 10% San 45% J Pullman Incorporated” amannn% 184 15% 16%; 50 16% Jan 10% July 
Elgin Nationa id Util Corp... v ri 39% 3914 450 5% Jan 14, J un Pure Oil an ton a 1 18 187%, 201, 1,000 des Jan aeia July 
+ wll -rag-~- sealife Pace ta - ioe t 50 » 2am tm Radio a 271 4 1,900 Ye Apr lo May 
Sse 2% 2 3942 A 6% Ma Corp of mmon__ zs @ 28 153 1712 J 
Fansteel Morse common... 15 3 “a 12% , 20 ug 4 r Republi America coma” _* 493, ‘ 150 ’e Jan uly 
Bek 4 2 13% } ae 0 Jul c Steel commo 157 @ 50% 23 ¥, 2134 J 
Pour Whet nereics! arte dnsemiiheesialtmesins a 33% 34 2,250 8 an 32 y Standa Corp co a 8 157 a 250 ‘4 Feb 4 July 
Se BIE Au rd Bran mmon_ 10% e 16% ~ 373 29 J 
Fox (Peter Drive Auto... ———s@)# ° 5 40% 403; 175 3, Jan 141 & Standa ds comm ---—-..* 7” 10% 700 s Jan un 
aon a 25% s% sox 10 29% Jan Ya Aug Stee Ol of NN I on_—___ ~ Eins. os” 4 6 15% Feb 51% July 
Finance ng com new ----10 13 48 29% 0 40 J 36% Jul udebaker Corp common Rie me 193 50 By, 18 May 
Corp common_____ 1% 253% 13 13 100 17 un 41 y USR orp common... 25 5 4 200 4 Apr ar 
‘ y Jul ubber C =... 543% —" 16 12 J 
Generel. Seed, mon_______ 1 yt, 24 4«=—_- 26 200 3 May 3 y ———— 1 . 54¥, mS % _ Apr _ July 
eit 1 Foods common ——————~~-—~ —_ 46 4% 6% 2,750 10% Jan A 0 common.—-""""“7q 78 ‘aie see 00 ee ter 21% July 
¥ Gillette Sa Corp common....i s 8% Biz Bi, 4,550 3, Aug 30 2 July ne ——!2 “ x51 51 _ 300 —" Feb 581, July 
Goldblatt — Rasor Pg 4 61% 42% 423, 3o° dan 4% yn 100 ant ioe 2014 — 
, Gossard C © common... ig Soe 1% 63%, 0 40%, 8% — conte 5316 Jule 
Gonerd.co Hw) common» gi 2 ado SS he uly ti St a 
Se sage re . ‘ 3 
’ com. es? a BY 8 66 J 
¢ a areas ° 145, ‘8 50 Jan _ July ock Ex 
Hoon ting — 20 14% 15 7 oF 13% A 
ischfeger ne ae 10 > on RS a 9° July STOCKS Friday Week’. 
aC mmon.________ 20% 19% Ja 15 Mar Last eck’s Sal 
H Spencer Ba SS eae aaaats 10 ri 20% 20% . 21% Jul Americ Sale Price Range for Wee 
onus & Co (Geo lett common______2 1 11% 10% 10% a 15% Apr f American Laundry Machi Per of Prices Sha 4 
oudaille-Her: 0) common A... 25 47\ 11 at 12% 00 BY, 20142 A Baldwi n Products : Serie 20 Low H res Ra 
Moto shey class B et 2 47 471, 800 ou Apr l1 ug c oY prior pfd Uv 31% igh nge since Ja 
Illinois Brick common (new)....-~~ “ 177, 36 361, 140 37 “4 Jan 123, July cSuragold ee -----7 abs 31% 31% Low nuary 1 
Tinois BrMtt Coe ee --——— 4 ea. a sen. ae Feb a7%2 Aes Gieaieen Bail Grunig ~~~ Fai aa 4% 4% 2 61% ze _— 
ep Pneu common________1. 47 / 137 40 M Cc Oe ser serene ee a ee 11%, an , 4 Feb % Jun 
indep Pneum Tool v t ¢ new_----- i0o ig <_<. @ Jan ay 2NO & TP ectric preferred_i00 s U% 11) 2 7% 6 
teel c new_ 16Y, Bis §=6—8B% 1% J 18% A Cin pfd_ erred_10 3 2 +s Ma Mar 
Internatio Products ainee 0. * /4 16% 17 600 4 an 4 ug . cinnati s oe eee 1] 1 3 100 10 y 9 
i P 4 6 A Ci treet _ I 0742 ~< 3 : Ma Mar 
Interstate nal Harveste mmon______ 1 22%, § 500 Mar ug ncinnati Telephone ~~~” 107% 107% 24 oY y 133, 
Po r comm aii 44 22% 10% 8% Cinci ie Te is 7¥2 5 Fe v4 Mar 
$7 preferred $6 preferred ‘ ao 80 “ote 300 19% om bi suly Dow Drug Union Stock Yard “eRe 50 ." 78% an 20 118% ion mm Mar { 
Jarvis (W wan pa nnan nnn ~- 0% 9 5% Ma 3% Jun aienide taco 6 "6 28 770 4 Jan 4 July 
Katz x B) Co capital =" -- ani 9 50 68 oe 8% July Early yd RESO RGR i I * = 11% 76%4 296 7% Jan 125 Aug 
Kellogg yt oa“_, 7 7 1 0% 10% Pn 442 Jan 80%, Aug Formi SE Se» 10 = an 11% 100 72 Jan 9 Mar 
Kentucky witchboand ee 1 = 17% 17% vad 7% Jan 10 Jan Pousti ation tie pp garg 43 123% m% 30 8% Jan 5 Pe 
LaSalle Ex til jr cum pid M-—--___ * ae: 6% +4 100 10% Feb Gibso ion Invest pid... ~*7 . 43 40 @ 13 7 5% Jan il Aug 
Leath t Univ common... 50 -- 6%, 6% 250 13% Jan H n Art ____ a eee Se ama 10 ~- 43 one 10% Apr 8 Ma 
Sadadake, catennOn ies 51% Pe fv 50 pps Jan 18% Jun > a lo ee >. =. 32% a 35 Jan 14 July 
ve ee ——————---_-__* ad Y, 2 11 Ye Au Y%e Jan K I Scr ae ee te Seen em 68 30 Ma 45 Au 
Libor Menai & bey eominon pS B% 3% = 200 “Tg dan 5a" gat! ~ < salleeamemsenesmess se 2 July bs Jan 
$3.50 ng Co ee am ------- 7 “a 36 36 150 72 van uly pn ce TT ® -— 16 21 Jan Apr 
Lind preferred __ ain 7V% 7%, s 1 3% Feb 4 : Jun P chewite 7777777777 ont a Gp 3 Au 40 Ju 
ndsay Light & Chemical com.___~ - 2 6% 84 3,150 32.) Jan 6% July aa & Ganitie.-- . no a 11% rs 15 Jan 4%, igea 
McCord Rad cal com______ AOS Su se 50 6% Apr 36 Aug U & Playing Card -- +39 ‘a @ 355 0 10% Feb 174% Au 
d - ae cz QV, 20¥, 4, Bie J  & Pinte ° a 14% 14%, 270 313, 1314 Jule 
McWilliams Fre class A_ 5 53% 60 1514 oy .. ye Preferred eae ee i909 60 OO *® 5% aoe 27 ig Jan bf ted 
Masonite ¢ lging Co common —-—* Oo «2. «3 200 4%May “5a Aug = ea \ SegamaaeNeemees ces Ae a. 060ClU oS Feb 14% rie 
Mick: orp comm es ee 1 va 2 % July Es cee ee 395% 2 12% 40% J 59 Ju 
oad a? 8*Food Prod nn a a s 16% + 11 rs 22% Jan American Rolli 3942 395% 190 BY% = 46% Fae 
Midland Sm Corp vo ag com_____1 a 4414 us 300 182 May he Aug pi J Ice & Fuer ae ° 12 35 Apr 13% July 
Common SA 5 11% 7 7 = ou Fone 17% ouy Genmar ae RSA. cp meg 155% 15% 1 41 July 
q “a > 8 
erate Preferred A__ js 11% 12% nan +t Mar “an May mandard cane Bieta = . 7 225% FS 192 ae 
1% > Om pre’ a------——— o ime “a : % Feb ae July imken Roller éacin, rhe b4 613% ea 41% oe 15 Jan 171% Jul 
& Hart Inc— PRR 13% t- 24°" 900 A 2 ectieaties on ng — > 30 a 8 63% att 5378 Jun 24% July 
n 00 2 13% 13% 50 6 dan me adie : 0 l% J : 14M 
$1 prior p aS 13% potng 150 ei May 24%? July 524% 52% 5 28% fan 66 Jue 
Minneapolie Benn <3-—- Ve 100 oar Mar nm a 20 43% Apr 33% uy 
++ re ela. en oe ony ae 2% 2% ceed 6. den Gley 52'2 Aug 
tgomery Wann a c->----------- i ty, te oe 1,200. 1% " a S 
oe ae a eden aun ock Excha 
OR ers * ead 4 n '. 
melas Cylinder G d common___ ‘ — fF 32 om 7% Jan 11% Aug 8TOC Frida nge 
1 Presson: G38 comm --- Ye 50% a 105, KS— y Week’ 
National iemions ee pnmeyate ----- 1 a, 16% 1614 150 41% rtd | gg Aug a anne Sues Sales 
capital n_.~_3 15 12% 12 100 “ Apr 513 ug ron Bras rice of Pri for We 
North an wea 15 35 14% J 13% Au Bneeet s Mfg_ Par Prices ek 
erican Inc ca ----10 15 1 300 _ Kd rewing Corp of America” Share 
North Ill Corp coat, comebital_ = my + 4 17% Feb Clee te coe Sf America" 50 Low High . Range since 
Northwest common 2--------20 20 41 41 7 ~ Pa ae Che Com ES oe 6% 63, Pio January 1 
alii an aaa ~ % 19% 203% 100 % Jan V2 July Cleveland De eee a ee ° oon a517 ‘a 540 , a 
-———-—— oe weed 10% 0% 2 300 33% Jan 38 July Cliffs Cliffs Iron preferred 1 22% a31 8 a52h, 13 5% Feb igh 
aero 20% 20% 205 "Iso. tga? Mar 41 July Goodrign Ps ommon Preferred__-* ==> “ae. “ae . 2 6% July 
4 20% 850 10% Apr 20% Mar Good (BP) en ~--~----—-=-= 5 8114 81% 21% 21 14% Jan 521% Aug 
16% Jan 1 Jan Great Lakes met Rubies 17% 378 ~ lve ae oy 
"es Aug Halle B ‘owing___ AREER -- ad a & 7 Jan 8 Jan 
pa Fase —,... os ra a 4 BY Apr ti July 
SR RE ER 5 oe 42 2 13 e _ <a 
~-~------ i002 16% iay _. 22 in Jun 
om 5058 505, 70 123, Aug 49 Jun 
05% 87 2% Feb _, gan 
43% Jan 167% July 
aha eee 5058 July I 
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RANGE FOR WEEK ENDING AUGUST 25 ie 
Friday Week’s Sales , : 
Last Range for Week ‘ta f meena Pn — 
sSTOCKS— <<. Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
a Low High Low High Par Lo High 
Harbauer Co -___- ie ------*° -- 74 7% 204 7 May 7% Aug Chrysler Corporation 5 easy Chae 135 foup- High 
Interlake Steamship -------------.--* __ 33% 33% 135 31 Feb 34% July Consolidated Steel Corp "; ‘eat. ane ae 84% May 95% Jun 
Jaeger Machine ____- RECS TE \ 3 1, 4 8 2 575 9% Jan 13% July 
aeger Mac * 21% 20% 21% 323 20% Jun 23 Jan ed aw ne a ts .. 24 24! 2 \, 
Jones & Laughlin _- Sea ‘ Ve 9251 5 Y sate 8 i Geneeinn at Ane - . 198 2042 Jan 24% Aug 
ghli : a25% a25% 50 20% Jan 27% July Creameries of America__.___________ 1 10 10 10% 250 7% Ja 10% Jul 
Kelly Island Lime & Tr____--_-__,- " 12% 1234 278 11 Mar 13% Jun Douglas Aircraft Co, Inc____.._______ * 5334 5334 57% 87 55%, july 55% J ~d 
Lamson & Sessions___---___________* 64% 6% 241 5% Jun 7% Aug Electrical Products Corp__________ 4 12¥ 113%4 12% h y 5% July 
Leland Electric % . . --- 2 4 242 1,396 114 M2 Aug 13% Mar 
ana Eeciric - 20 20 500 17 Jan 20 Aug Exeter Oil Co Ltd A.____._..____. 35c 35c 35¢ 2.000 30c Mar 39c¢ A 
Metropolitan Paving Brick % 3% 4 464 3% Jan 42 Mar Farmers & Merchants Nat'l Bank___100 a490 2490 Se 9 490 July 
National Refining new 12 12 123 101 10% Feb 13. July Farnsworth Television & Radio_____-1 12% 12% 13% 510 9% py 14% Jan 
~ he a 6% . 118 182 2 110 Mar 1164 May es Motors Corp common. _.10 63 2 63 42 448 52% Jan 65 Ye Son 
Nationa ue 7 2} 2558 13g Apr 34 Au eneral P * 3 1 Ly y 
Packer Corp ___ : sh é po ssi pod R 4 aan aint Corp common__-_ 8 11% 11% 11% 235 7% Jan 11% Aug 
Pattersen-@argent .................. . 16% 1634 25 13% Jan 17% Jun Gladding, wMcbess: -&: G62... * \, \, 
Richman Bros --_ __-__---__.-_____ < 385% 3842 39 615 32% Jan 39 July Goodyear Tire & Rubber Co com____* — wed _- pF —_  H4 —- i 
Standard Oil of Ohio 25 a43% 243% 78 40% Jan 44% July Hancock Oil Co “A” common a 50 50 270 47 Apr 53 May 
Thompson Products Inc . 44% 44% 44% 165 32% Jan 44% Jun Holly Development Co __. 75¢ 75¢e 75¢ 200 724ecJun 92%edan 
Van Dorn Iron Works_________--_-__* ig 19 1.058 15% Jan 1942 Jan Hudson Motor Car Co________________» 16% 16% 300 8s Feb 16% Jul 
Vichek Tool . Tl, TM 620 5% Jan 844 July Hupp Motor Car Corp __....- 1 4 4 4% 1,250 1% Jan 6 pom 
Youngstown Sheet & Tube Pa a 395% 395% 25 ,22°s Apr 42%4 July Intercoast Petroleum Corp. ..10¢ 24c 924c 7,700 24c Aug 35c Feb 
ieeteenein Lane-Wells Company WEE | : 14 14% 570 10 Jan 14% Aug ‘ 
Cleveland Graphite & Bronze com 1 a44% a477% 50 37'%2 Apr 45% Jun Lincoln Petroleum Co_____________ 10c bois 44c 44c 3,000 30c Jah 44c Mar 
General Electric common_-_-_-__----~-- . a37% a37% 161 35 Feb 39% July Lockheed Aircraft Corp _.._________ 1 -- 17% 17% 243 15% Jun 18% Aug 
Glidden Co common ¥ % a24% a247% 15 18% Jan 25. July Los Angeles Investment.Co _________ 10 ee 17 17 229 lle Jan 17 Aug 
Industrial Rayon common Seo a395% a395¢ 20 35%, Apr 4234 July Menasco Mfg Co.--_-._..-_.-.__..__ 1 -- 97%e 1.00 2,025 95e Jun 1.25 Mar 
Interlake Iron common ______----_--__ “4 a95e aQ% 50 65, Jan 10% July Merchants Petroleum Co____ aA ae | 34e 34c 500 30c Jan 39¢ May 
New York Central common_.... __———* a195% 2195, 1 15% Jan 2134 July Mt Diablo Oil Mng & Dev BTR 1 es 75c 5c 100 60c Jan Se Jun 
Ohio Oil common ____- ae, . al7% al75%% 128 173% Feb 20% Feb suenee Cute, 146. 2235. i a 7c 7c 4,000 7c Feb 14ce Jan 
Republic Steel AAR EMOTE bd s al9 4 a20 131 16 Apr 21% July Oceidental Petroleum Corp___________1 ish 22 22 2,200 20 «Jun 30 Jan 
RE aren . ie a555% a59le 30 50% Apr 63% July Oceanic Oil Company__..___________ 1 30c 30e 30c 19,100 2hc May 48c Jan 
—— Gas & Elec common________ 25 32% a32%4 a33 Ye 146 305% Jan 33% Jun 
acific Indemnity Co______________ 10 -. 948% a48% 100 47% Jan 49% Feb 
Pacific Lighting Corp common_______ * a 4434 45 454 40% Jan 46 Julv 
Republic Petroleum Co common_____ i a 55%, 5% 400 5% Apr 7 Jan 
Richfield Oil Corp common__________ ° a 9% 9% 275 8% Feb 11% July 
WATLING, LERCHEN & Co Safeway stores Ine - 8 2a sakes | ae 
9 bad Shell Union Oil Corp_. a Sie Fi A 15 as 24% 24% 120 24 Aug 27% Apr 
Members Signal Oil & Gas Co class A_________* _— 50 50 150 41 Jan 50 Aug ; 
New York Stock Exchange New York Curb Associate Somag Chain Sieces Go, tide “RS UC hh 
> UU. — -- 5 8 
Detroit Stock Exchange Chicago Stock Exchange Soatiern Calif Saison ig ae 25 24% 24% 24% 2,174 225 ape 24% July 
ba @ preferred class B........____ 25 a3le a31%c a32c 112 30% Apr 32% Feb 
Ford Building DETROIT ou. preferred C__.__.______ s---25. 30% = 30% -—- 30% 249 295% Jan 31% Feb 
uthern Pacific Co_._....._.__.__.. ° 28 1/2 28% 29% 980 24% Jan 33% July 
Telephone: Randolph 5530 Standard Oil Co of Calif.__..______- ag 36% 36 Y2 37 1,443 35% Feb 39 «= July , 
RE TEAS EL Act 25 ~. a78Y¥e a78¥% 50 - y eae RY: idee | 
Transamerica Corporation___.________ 2 10 9% 10 6,779 8% Jan 10% Jun 
Transcontinental & Western Air Inc_.5 a235%  a23% a237%, 49 18% Apr 22% July 
=e aren ay ee og giana 25 19 19 19% 1,877 185, Feb 20% July 
niversal Consolidate _ RS 10 pe. 13% 13% 200 12 Jan 15 May : 
Detroit Stock Ex | Yosemite Portland Cement pfd______ 10 ae 6% 6% 100 3% Jan 6% July ; 
Friday Week’s Mining Stocks— ; 
Last Range cor We Week Black Mammoth Cons Mng Co______ 10¢ i 9¢e 9c 1,000 6c Jan 10¢ May . 
STOCKS— Sale Price of Prices Shares Ronse siuse January 1 Cardinal Gold Mining Co____________ 1 ae 3c =. 3 1,000 l%e Feb 5c May 
Low High High Imperial Development Ce Ltd_____- 25¢ en 2c 2c 5,000 Yee Apr 3% July ‘ 
Allen Electric common--___~--__----~- 1 pi 1% 1% 200 Pi ae Jan 2’, Jun : 
Baldwin Rubber common__-_-_-__-____~~_ i are 85, 8% 983 6% Jan 9% July ; 
Briggs Mfg common-_________________* =: 40%, 441% 2.973 27% Jan 441% Aug Unlisted Stocks— 
Brown, MeLaren common____________1 a 1%:- -1% 300 1% dun 2% July Amer Rad & Stan Sani Corp-_-_-__-_--- * oie 1242 12% 225 9 Jan 12% Aug 
Consolidated Paper common-_-______-~ 10 16% 16% 16% 350 147%, Feb 16% Aug American Tel & Tel Co_ 100 -- 163% 1635 514 156% Jan 163% Aug 
Continental Motors common-_-__-_----- 1 1M% 1% -8 2.003 4% Jan 8% Jun Anaconda Copper Mining Co__.... ” -. a265% a27% 135 24% Jan 28 July 
Detroit & Cleveiand Nav’ coinmon__ilu het 6% -6% 266 4% Jan 7% July Avmeor @. Co (Its... - 5... 6 6 6 221 5 Apr 6% July 
Detroit Edison common__-_.__-_____20 = 20% 20% 986 185% Jan 21 Jun Atchison, Topeka & Santa Fe iey_-i00 a655% 26554 a6612 100 56 Jan 70 «July 
Detroit Gray Iron_- _-----~- wi 1s EE 5 13 1% 1% 100 75c Jan 1% Aug Aviation Corporation ~~_._________-- at% a4%% a4% 25 35% May 5% Aug 
Detroit Steel Corp common_—-:______ Bcict: 12% 13% 1.612 11% July 13% Aug et ae ee ee i3 or: Sean >. ae Ps wi) 
arnsda Oe I cat cigar eon encntis eat cols tinal Rs al6 al6% 4 Apr 8% Mar bs 
Ex-Cell-O Corp common__________ eS 38%, 38% 130 23 Jan 38% Aug Bendix Aviation Corp____-.__--___-- 5 a427 a41% a427% 90 34% Jan 41% Jun 
Frankenmuth Brewing common______1 ? 3% 3% 1,000 2% Jan 3% May Bethlehem Steel Corp-__-_----_-~~--- 4 a a6l a62 65 57% Apr 66% July 
Gar Wood Industries common_____-___ 3 s 6% 7% 725 4% Jan 7% Julv Boeing Airplane Co.___-_...._______5 -~ 014% al4% 50 13% May 15 July 
General Finance common_____-__- ae 4% 43, 4%, 5,072 3% Jan 47%, Aug be ne 15 P a32%~@ a327%% 10 30 Mar 33% July 
General Motors common____________10 : 63% 63% °* 644 52% Feb 65% July Borg-Warner Corp --_.--____-______- 5 240% a41 70 6% May 36% May 
Goebel Brewing common__________--__ 1 * 3% 4 700 2% Jan 4 May 
Graham-Paige common______-_______ 1 43 45%, 5% 6.675 1% Feb 7 Aug Canadian Pacific Ry Co__-____.-- 25 - al0%@ a10%% 160 8%, Jan 12%July _ 
Grand Valley Brewing common_______ 1 % i%- 1% 100 96 Apr 1% July Case (J I) Co_._-----__- pits 0 3842 3842 100 34% Apr 3812 Aug 
Hall Lamp common______- PIRES oe 9 9% 462 6 Jan 9% Aug Commercial Solvents Corp______---_- by al6% al6%, 25 14% Feb 1g Jun 
Hoskins Manufacturing common____ 2% : 13 13 290 12 Feb 14 Jun Commonwealth Edison Co___________ 25 a277 a27%m a27Ve 126 25% Apr 28 Aug , 
Houdaille-Hershey class B______ eae ee 17% 18} 620 14% Jan 18% Aug Commonwealth & Southern Corp___-- ° kL 3% 454 5g Feb 1% July ' 
Hudson Motor Car common__________ * =} 16 16! 1.190 8% Feb 16% July Cons Vultee Aircraft Corp_--_-~-__~- 1 -—- al13% al4 156 11% Jan 15% July E 3 
. fg eommoen________.. 1 \, % 1 50c J § 
or oe & ye 1% sia i Tes oT 1% Aug Continental Motors Corp __-_-- ----- 1 71% 7% 8 515 5% Jan 8% Jun ' 
Kinsel Deus commen.___.._..__..... 1 T7c 77c 90c 1,600 57c May 1 Aug Crown Zellerbach Corp.___._-___------ 5 -- a19% al9% 25 16 Apr 19% Aug ; 
Kresge (SS) common____. sp 3 25% 25% 100 22%, Feb 25% Aug a ~ = t- a ag 5 ae a i a5% ad¥e a5% 100 4% Jun 6% Jan ; 
Lakey Fdry & Mach common_________1 a 3% 334 400 2% Jan 3% Aug Class A -----------~~---------__--1 . al7%4 al7% 40 16 ‘May 17 Jan 
LaSalle Wines common______. oo ae 5 5 5 100 4% Jan 5'% Mar Electric Bond & Share Co. Se — 1042 11% 700 1042 Aug 11% Aug , 4 
Masco Screw Products common pane | ae. 1% 1% 200 1% Jan 1% July General Electric Co___-__- epee gt a38 a38% a38'2 375 35% Feb 39% July 
McClanahan Oil common_-___--__----_: 26¢ 25c 6c 3,200 24c Jan 36c Feb General Foods Corp-----------~-----. 4 -- 42% 42% 145 40% May 432 July 
Michigan Die Casting common ___-__- 1 1 \ 33 1. 12 Jan 3% Au 
oiehiee Sugar sar So eH S % t+ oa aoe oa 65c May 1's ‘Asan Goodrich (B F) Co___~------~-~--~-. 2 -- a52 Ve a53 366 43 Mar 53. Jun 
Micromatic Hone common__________-_-1 9% 9 9%, 500 5 Jan 9% Aug Graham-Paige Motors Corp______--~- 1 4% 4% 5% 4,375 1% Feb 7%, Aug 
Mid-West Abr common_________-__50c Ve 2% 25% 675 1% Jan 2% Aug Great Northern Railway Co pfd___-__- * a38% a38 a39 2 105 28% Jan 36% July i 
Murray Corp__._.._-._._______ mse’ 14 13% 143, 1.492 9 Jan 14% Aug International Tel & Tel_--_---------- ? : 18% 18% 195 12 Jan 19% Aug 
“4 « Kennecott Copper Corp._--—-—-—----- - 932 032 a32¥2 218 30% Feb 32% July 
Park Chemical Co common______ 1 ; 2% Mar 4% Jul Libby, McNeill & Libby___---_-______ 8 8% 635 6% Apr 8% July 
Packard Motor Car common________- ° om Ba i be 4 35% Feb 6% ‘a Montgomery Ward & Co Inc_-_~----~ by z a50%2 a51l%e6 175 42 Apr 50 Aug 
Parke, Davis common______---_--__-_-* 3034 30% 147 26% Apr 313% Aug New York Central RR-------.-.---_* i 19% 195% 345 15% Jan 21% July 
Parker-Wol common ____________--_ * -< 13% 13% 270 9 Jan 13% Jun North American Aviation, Inc. ~---~- 1 82 B42 170 7% Jun 9% July 
Peninsular Mtl Pr common_________- 1 2! 2% 25% 1.920 1% Feb 234 Aug North American Company-_---__-_~- 10 - 19% 19% 260 1642 Jan 19% Aug 
Prudential Invest common___-______-_-1 =r 3, 2 34 0 1% Jan 2% Jul 
ae, wah. a hae soe Ohio Oil Company_-___-_----_-__-_- 7. aT% 017% 125 18 Apr 19% July 
Rickel (H W) common. ae : 3% 3% 850 3 Jan 35% Jun Packard Motor Car Co-_----~______. 4 578 5% 6% 1,154 3% Jan 64% Aug 
River Raisin Paper common________-_* 4 4 4 885 3% Jan 4% July Paramount Pictures Ine ~_--~___~__- 1 -- 827% a27% 30 254 May 28% Jun 
Pennsylvania Railroad Co___..______ 50 -- 29 "a 29 v2 440 Poon Jan 30% Jun 
Scotten-Dillon common __________-__- 10 ae 11 114 475 9°%4 Apr 12 Jan Phelps Dodge Corp_____.-------__-- 25 a22% a22%4 0223, 60 2042 Feb 24% July 
Simplicity Pattern common____---_-- 1 : 3% 334 400 2% Mar 3% July Pullman Incorporated ~-.---------_~- ° 248%  a48% a50'% 83 41 May 50% July 
Standard Tube “B” common_-__-_-_---_ 1 =, 2¥e 2% 400 1% May 2% July Pwe Oil Company... 5. e ° oe. al6 al6% 138 15% Feb 18 Mar 
i 1 1 2% Jan 3, Radio Corp of America___.___ pitino wi 10% 11 594 8% Apr 12 «July 
Tivoli Brewery common_-_-_-~-------~- * 3% 3% 951 v2 3% July “ ( Ah 
Daren sees “oo 1 5% 5% 5% 1,980 2% Jan 6 July Republic Steel Corp____-----~---~---- 19% 19 19% 640 16% Apr 21% July 
; : 2 RRS ES % ae 1% Jan 4%, A Sears, Roebuck & Co 1% -~ a96% a96% 69 88% Mar 97% July 
Universal Cooler class peas 4%, 4%, 2.450 4 a Aug 
PERS i \, 5 98c Jan Soeony-Vacuum Oil Co 15 : 13% 13% 275 12 Feb 14% July 
Warner Aircraft common____- ~~ 1 1% 1% 985 2 Aug > a : 
Wayne Screw Products common______4 a 5% 5% 950 3% Jan 5%% Aug Southern Railway Co ____-_-----___- i 25% 25% 310 22% Jan July 
sa Standard Brands Inc * -- 230% a30% 90 29% Apr 31% July 
Standard Oil Co (Ind) _~.--------_- 25 aaa 32% 32% 47% 32% Aug 34% Jun 
Standard Oil Co (N J) 25 -- 854% a54% 5 53% Mar 55% May 
Los Angeles Stock Exchange Studebaker Corp nh a ae a July 
Swift & Company-__- “ 25 ee 30 30 55 27% Jan 31% Feb 
eee, Ramee, for week suse Gon Coa " - 2 2 eee oe 
exas Gu RULER CD inne ieccicee am a ‘ ly 
sSTOCKS— Sale Price of Prices Shares Range since January 1 a ae Water prea ore Oi] Co___._--10 15% 15% 15% 547 13% a 16% July 
Per Low High Low High Union Carbide & Carbon Corp__---__* -- 19% 19% 130 78% Feb July 
Aircraft Accessories Corp___.---_~- 50c ‘nis 442 4% 350 2 Jan 512 July Union Pacific Railroad Lr Sealant. -- 2109a109% 58 108% May 108% May 
Bandini Petroleum Company-_--~---- 1 3% 3% 4 1,275 3% July 6% Feb United Air Lines Transport__._-_--- ~ 33% 32% 6634 477 22% Apr 34 Aug 
Barker Bros Corp common _______-_-.-_* _. a17% al7%e 50 12% Jan 17 Jun United Aircraft Corp..__............. 3 re 29% 29% 150 26% Jun 30 «July 
Barnhart-Morrow Consolidated ______1 ey 25 25 200 25 Jun 42 Feb United Corp (Del)_-.- 4 a 1% 1% 245 1% May 2 July 
Berkey & Gay Furniture Co_________ 1 2 2 2% 450 Y% Jan 2% Aug U Phage Oe. eke 10 -- 250% a50'2 100 43% Apr 50 Jun 
Blue Diamond Corporation______.-___ 2 2.35 2.25 2.35 1,988 1.80 Jan 2.50 July 
Bolsa Chica Oil Corporation_________ 1 e 1.80 1.85 1,420 1.30 Jan 2.00 July United States Steel Corp__----------- * aS79 a57% a59'2 352 50% May 62% July 
Broadway Dept. Store Inc common__-__* -- 48016%al16% 10 15% Feb 16% July Warner Bros Pictures Inc__-___.--_-- +4 -- 912% a13% 120 11% Apr 14% July 
Bevrem gaenecn Oe |. ts * -- 4a22% a22% 25 21 Apr 22% Jun Western Union Telegraph Co cl A----~- a47 046% a47% 135 42% Feb 52% July 
California Packing Corp common___-- . Pas 2842 2912 250 25% Feb 30% Jun Westinghouse Elec & Mfg Co___-~~- 50 a104 a103%al04%e 60 93 Feb 99% Jun - 
Central Investment Corp___________ 100 63 63 63 10 45 Jan 73 May Willys-Overland Motors Inc_-_-----~~ 1 a 16 i6 245 6% Feb 19% Julv 
Cessna Aircraft Co_.__.____- [ers | wes 4 4 140 4% Jun 94 May Woolworth Company (FP W)-_-~------- 10 424 42\%q 42% 229 37 Jan 42% Aug 
For footnotes see page 863. : 




















% 


” 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 28, 1944 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING 














AUGUST 25 



















































































s | hi Friday Week's Sales 
age p la oc xc ange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's Sales Par Low High Low High 
Last Range for Week Pittsburgh Steel Foundry pfid _100 Vy, 7 4 
STOCKS— a Sale Price x. Prices Shares Range since January 1 Renner Co : 1 - , 8 = - ae pte Ke “es ~ 
a Low High Low High Ruud Manufacturing 5 rs 10! 10! 10 May 10%> Feb 
Rei ene URGES Giintdn emo ose ewon ° 17% 17% 18% 248 14% Jan 19% July San Toy Mining-_- a | 8c 7c. 8c. 9,000 2c Jan 10c. July 
American Tel & Tel_-------------- 100 164% 163% 164% 661 156 Jan 164% July Shamrock Oil & Gas common 1 ; 6% 6% 1.740 3% Jan 612 Aug 
Baldwin Locomotive Works v t c----- 13 225% 23%, 155 18 Apr 23% Aug United States Glass common 1 15% 1% 1% 300 80c Feb 2% July 
Barber Asphalt Corp__-_- 10 25 25 28 21% Apr 26% Jan Vanadium Alloys Steel ae 33 .- ar 120 3044 May 33% Feb 
muse A J — Co common-______--~_ ¥ 10% 10% 10% 82 5% Jan 12% July Westinghouse Air Brake__--_----_--~_ ‘a - 26% 267% 53 21% Apr 28% July 
Bud ee a ee ” 10 1U~s 45 7% Apr 11 Jun 
Chrysler Corp ---------------------- 5 92 92 94% 125 78% Jan 98 «Jun 
Curtis Pub Co common --------~----- - 10% 91% 10% 735 5 Mar 10% Aug 
eS ee Sa x 523, 5234 55 40% Apr 52% July 
. . 7 7. . - 
Delaware Power & Light (wd)---.-13'2 15% 16% 1.086 13%2 May 16%4 Aug S d d U S 
Klectric Storage Battery__---------- “7 44% 433, 44% 354 39's Apr 4742 July t. Louis Liste an nlisted ecurities 
General Motors —_— ---- 61% 61% 63% 1,289 51% Feb 66 July 
Gimbel Brothers —_~_- “ ‘ 17 17! 100 12 Jan 17% Aug 
Jacobs Aircraft Engine ae | 35% 33, 60 3 Feb 4 Aug EDWARD D JONES Ke Co 
Lehigh Coal & Navigation _- i ° 9% 9% 10% 1.325 8% Jan 10% May s . 
Lehigh Valley RR--.------------- ..50 5 en 5% 5% 30 4% Jan 7¥%4 Mar Established 1871 
National Power & Light......--~---- ° . 6% \% 315 5% Apr 7% July 300 North 4th St., St. Louis 2, Missouri 
Pennroad Corp —~-.----------------- ns 5%% 5% 942 4%2 Jan 5% Jun Members 
Pennsylvania RR........-_.....-...- 0 29 “es 28%% 29% 2,406 26 Jan 3152 July New York Stock Exchange 
Penna Salt Manufacturing__._._.._---50 163 42 162% 166'2 106 16142 May 170 July St. Louis Stock Exchange Phone 
Philadelphia Electric Co common__---* 20 195, 20 2.883 18% May 22 Jan Chicago Stock Exch. Chicago Board of Trade CEntral 7600 
$1 preference common_-_--------- ad 25%, 26 681 237, Jan 26% Aug Member Chicago Mercantile Exchange Bell Teletype SL 693 
Phila elec Pow 8% pid__-_---------25 29%, 29% 352 28% Jun 34% Feb New York Curb Exchange Associate 
Phiico Corporation ~.---------------3 34% 3438 347% 80 25% Jan 36% July 
Reading Co common ORF 50 3 17% 17% 75 16 Jan 20 Mar 
2nd preferred _- ; 50 é 31% 31's 79 27% Jan 31% Aug eo 
Sun Oi) -.------~------------------- 58% 60'%4 15¢ 5372 Jun 6044 Aug St Lo SI ck Ey 
Tacony-Palmyra Bridge— é & uis 0 C @ 
Class A participating -_—- . J 34! 341 10 29%4 Apr 3534 July . 
Tonopah Mining --_--- aus, | 13% 1% 100 14 May 1%, Aug Friday Week's Sales 
Transit Invest Corp pid_. 25 11 1y¥, 1,265 1% Mar 2 Jan Kast Range for Week 
rs “js psa Fb iy Sone sSTOCKS— Sale Price of Prices Shares Range since January 1 
United Corp common-__-_--~-----~- waaaieas 16 1%, 1% 1.578 1 Jan Ye July Par L High L High 
$3 preferred -----~--~---------~--- . 355. 3554 36% 1,143 31%4 Apr 37 July Re ow g ow ig 
United Gas Improvement__-----~----- of 15% 1% 1% 4.242 1 Jun 2% Jan Brown Shoe common ee oe 42% 427% 17 40 §6Jan 45 Aug 
Westmoreland Coal -----------~---20 ’ 2¢ 26 50 22% Feb 28% July Century Electric Co 10 72 1% T,2 30 5% Jun 8% July 
as Coca-Cola Bottling common 1 26 27 140 23 Feb 27 Aug 
& Dr Pepper common ° 22% 22! 125 18 Jan 23 Aug 
Elder Manufacturing class A 100 87 87 8 75 Jan 87 Aug 
= Falstaff Brewing common 1 2 16 16 40 12 Jan 17 Aug 
Pittsburgh Stock Exchange Griesedieck-Western Brewing com ° Y 33 33 60 28 Feb 33 Aug 
t Hussmann-Ligonier common _________* a 10%4 10% 100 6%4 Jan 11% Aug 
Toe + ning for Week Huttig (S & D) common 5 11% 11% 11% 30 9% Jan 12 July 
H lic P A 5( 5 t r 
STOCKS— Sale Price of Prices Shares Range since January 1 yo coal — oe common.--100 -? — ae = . ¥ oer 2” Fe —- 
Par Low High Low High % k 
Allegheny Ludlum Steel___--.------- ° 27% 27%, 27% 110 24% Apr 29% July Ir,ternational Shoe common------~~-- - 39%4 40 105 35%4 Jan 40 Aug 
Arkansas Nat Gas Co common-_- Pe 1% 3%. 3% 50 27 May Pcie 4 Knapp Monarch common . -* a 12 12 40 10 Feb 12 Aug 
es | Ka 9% 91% 48 934 May 10% Mar ee a oe Prod com____- 4 842 8% 140 B Apr 9% July 
Blaw-Knox Co.--...-.....---------- ° 10 ¥ 9% 10% 267 7% Jan 11% Jul ac oe: © Re — nnn = 16 8616 50 3 Apr 17 July 
Clark (D L) Candy agg se “ ms p 9 ea y ” 200 73, Jan 9 . al Midwest Piping & Supply common_-_* 22 22 100 16 Apr 22 «Aug 
Columbia Gas & Electric common--_* 4% 4% 434 15 3% Jun 5% Mar Missouri Portland Cement common_-_25 7 16% 1634 30 1234 May 1634 Aug 
Continental Commercial Corp com____1 pets 2 2 100 1% May 2 July National Bearing Metals common____* 21% 21 21% 125 15 Jun 2124 Aug 
OR SS EN SO eee ee 10 ze 20 20% 495 16% Jan 20% Aug Preferred - _100 115 115 30 106 Feb 115 Aug 
Fort Pitt Brewing...._._..._-_-------1 4% 4%, 4% 2.400 334 Jan 4% Aug National Candy common ___ ~----=--- ? ae 37% 37! 270 32 Jan 44 Mar 
Harbison Walker Refractories. __-~~- ia ie 18% 1834 25 15% Apr 20% July Rice-Stix Dry Goods common_-_-__-~--~- ° i 15% 16 69 11 Jan 16% July 
Koppers Co preferred___----------- 100 =109 109 10934 27 #101 Jan 10934 Aug St Louis Car common___- -----10 a 64% 64% 25 5'2 Mar & Jun 
Lone Star Gas__--- 10 10 934 10 328 7% Jun 10 Aug Scruggs-¥-B inc common-----—------ 5 = 21% 21% 50 #17 Mar 22 Jun 
Mountain Fuel Supply-------------- 10 8% 8% 81% 1.570 634 Jan 8% July Scuilin Steel common__- -~------ 10% 10% 10% 50 10 Jun 12 July 
National Fireproofing Corp_------~-~- aly 1% 1% 740 50c Jan 2 Aug Sterling Aluminum common_-__-__--_1 a 104% 10% 100 946 Jan 12 . July 
Ronedel atiaver Sides siti 10 163 16% 16% 100 14 Jun 16% Aug Wagner Electric common-____-_--~~~- 15 33% 33% 34 105 31 Jan 35 Mar 
sburg rewing preferred__.-_~~~ - . 50 50 100 41 Feb 50% Jun 
Pittsburgh Plate Glass___._--------~-~- 25 ee 11834 118% 5 95 Jan 121 Jun BONDS— 
Pitts Screw & Bolt Corp.--_--------- “x8 576 35 45% Feb 6% Jun Scullin Steel 3s ais w= en A OSS “I 9042 9042 $3,000 87 Apr 92 Jan 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING AUGUST 25 
rey Wis sae 
s nge for Week 
Toronto Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
enemas Peaks British Dominion Oil a pers ae ae 
a ritis SIT I sociten are avchitjeerener enema - 1.16 1.14 1.22 36,450 
Friday © Week's Sales 69c Jan 1.40 May 
srocns— es ite “ee ee ee ee ee | ee 
TOC Sale Price of Prices Shares Range since January 1 ie edece! Cee = a - , 2¢ Apr 2c Fe 
ion son Bee a pees suttnle gatarne Gold Mines________ * 5.50 5.15 5.70 950 3.55 Jan 6.20 July 
r | we ores anadian Gold Mines____--__ Be 6c 6c 1,000 5¥ec Mar 9% Jan 
Abitibi Power & Power common-_-_--_-- 3% 3% 3% 2.580 2%, Apr 41% July Be “a Products Ltd_-_-----.--____ af 19% 18% 19% 220 15% Jan 21 July 
6% NS SSRIS SIE 100 4412 4415 47 5,235 27 Apr 49%, Aug aoa ngton — ~----~---~-------~- : 102 10% 10%, 110 812 Jun 11 July 
Be SaaS ae aarte ape Ses 100 dee 100 110 60 58 Jan 115 Aug posal 2 en Corp Lid___--__ = sre 1.75.-' 1.75 2,125 1.70 Jun 2.24 Mar 
Ajax Oil & Gas_____ 1 1.53 1.45 1.56 2,400 1.10 Jan 1.79 Mar - a R. re, OG 2-5 enn 1 ‘ 21c 21 Yc 1,000 18c May 25¢ Feb 
a cae Olls-----_--- 1 — 11 ees geen — = ae Fs aa errs sen e - “4 62 = 4'2 May 7 Aug 
’ c pr ec July <+ ~--------- eae 62 57% Jun 2 
= — Corp common_-_--_--- so eae 12% 4 12% 126 873 Mar 13. July — ee oS EEO et TET - ‘ 834 84% 303 6u Jan en iu 
0 RCE TE Ee aaa pee ar 96 12 97 10 89 Jan 98 May reterreg ~~~ i-_.--____________100 115 115 «115 40 103 May 54 , 
Aluminium Ltd common___--.._--._-* 89 89 ©=. 90 443 88 Jan 99 Jan Canada Malting --_--._---_________ © 515% 515% 515 5 43% pe at ‘au 
Aluminum Co. of Canada 5% pfd._100 100 99'2 100 172 96 Jan 102 July CORRE DOGIEG 43 52 one * 120%8 118 «122 605 90 Jan 122 Aug 
Canade Permanent Mortgage _____ 100 aia 155 155 2 145 Jan 155. Aug 
— ee Ses aa ° 64c 64c 65¢ 7,475  5812c Feb 76c Jun yn es aap Lines wmenansase 11% 11% 11% 180 9% Jan 12% Mar 
Anglo Huronia:i; Ltd_-.---------_--~ ° .. 7.00 7.25 2,423 5.75 May 8.05 Julv ace 38 38 3834 295 3144 Jan 401% Aug 
Aquarias Gold Mines ERS 1 1.03 1.00 1.15 17,500 55¢ Jan 1.15 Aug = D se & Cable class “A” .—..* 70 be 70 70 60 Jun 70 Aug 
rea nes Lt --1 2612c 26c 32¢ 26,100 17c May Site cee. 8 8 re ee Sean mien ~ 23 2342 100 1842 Jan 2312 Aug 
Arjon Gold Mines_ irom 1 10c 10c_ lle 4,500 10c Aug 1842c Apr Canadi Bak 
ESS TSO EE aE 1 29c 29c 30%4¢ 5.700 29c Aug 58c May Cuenta Ba — preferred - --100 95 95 95 100 91 Feb 96 Jun 
Ea Se a 1 hi: 5c 500 4%ec Jan 9c Jan Cumann am é Commerce__- ------ 100 153 150 155 226 128 Apr 155 Aug 
Astoria Quebec Mines 1 19¢ 17e 22c 52,750 842¢ Jan 31%c July ae : 7% = 7 hy 1,220 pF aan 85¢ Mar 
Gene panes T46 2... 1 45c 45¢ 6742c 199,790 39c July T1lec Au ee -- 265 2 Jan 45 Mar 
Ault & Wiborg preferred_.________- 100 .t 106 106 5 10334 red 106° ree a Canners common _____-___ ° 15% 14% 15%2 580 812 Jan 1542 Aug 
Aumaque Gold Mines 1 "7¢ 76c 84c 43,000 28c Apr 1.04 May pe ee ~------------------- 20 23% = 2342 23%4 1,655 2242 Jan 24 Jun 
Aunor Gold Mines __- 1 3.909 3.90 4.00 2'400 3.20 Jan 4.40 July c ads a ~~---~---~--~---~-- * W% 16% 17% 724 12. Jan 18 Julv 
Bankfield Cons Mines i i3¢ i3c 14¢ 5/500 isc Apr ‘a tin ys an : ar & Foundry common___* se 9 9% 150 8 Apr 1073 July 
Bank of Montreal_________________ 106 Se 170 175 50 146 July 172 Aug c oA my erred _______--__--____-. 25 26% 26% 26% 515 24%4 Jan 28 Mar 
Bank of Mova Scotia FES ARES SION 100 258 156 260 86 229 July 260 Aug gman se pape common_—-.—__—- 42 a 42% 85 35% Jan 45 Jun 
Bank of Toronto_____....___-.___- 100 2€0 259 260 51 230 May AGES RMI (Bg ts oe wa boge- hel nirgay «co oe ee cao -- 25 141%4 May 155 July 
ae neat ss Ra ¥6 15¢ 15e 16c — 13,800 0c Jan 24%2¢ july cenedien ha ye GaP ag seh tie teeta * 18% ad 192 35 15 Jan 20 Jun 
Mrat Power class A..........._.. * a \ 2 \y, Vs . a ake oe nae Se -- 52 35 44 M 
i saa at oY: Sem ee 16% Mar Canadian Industrial Alcohol A_——_—__ : - 6% 64 450 5% Jan “bie July 
_— mi ----——— eo Ra sn i SM 2 Ug eg cee ene Seen ermine er 6 5 54 : 
Beattie Gold ante ue : = a — eer te gon 7 — a Locomotive _______________ a 62 60% 62 230 21 . fan "1° ry 
Beatty Bros. class A_-._____________ . _. 254% 29% 35 21% Jan 31. Avr Ganatian | sage ae ~-~-----~-------- ° 72c 70¢ 73c 2,650 60c Apr 85¢e July 
Bell Telephone ef Canada 100 15534 155 156 403 151 £4Avr 157. Jan eee cond aad. ae ~~~~---------- = % 20 8 20 15 1842 May 2112 Jan 
Belleterre Quebec Mines____________ 1 9.00 8.90 9.25 1,945 8.50 July 11.00 July Canadian W 7 © Ry---____---_____ 25 ll’ 1ll% 12% 3,597 10% Jan 14 July 
Berens , ee SIRT SE te 2 1.00 1.00 1.05 975 60c May 1.20 July mee i -- 1s 1s 35 at = 15 Aug 
Bidgood ° i 25c 25c 29¢ 58,900 22c Av 67c Jan oom ie -- 5 110 ay 17 Apr 
EN . 9% 99% 9% 30 Sie Jun 93, Aug Canadian Wirebound / “esr . oe 21 21 10 18% Feb 21 Aug 
Blue Ribbon Corp common_________ ° 7% 742 75% 100 7 July 10 Feb Castle Treth Quarts Mining_--._____ 1 -—- 1.88 1.90 1,000 1.50 May 1.90 Jan 
i a I RE EE 50 _ 41%2 47% 4 43% Jan 50 Mar fenton’ we ret Mines_—____________ 1 1.26 1.07 1.26 15,270 90c Mar 1.26 Aug 
Bobjo Mines Ltd 1 4c 13%c 15¢ 14,600 6%2¢ Mar  17}2c Aug wean ta 2 (210 2.10 225 4570 162 Jan 2.50 Jun 
odlige legge Te te New SE ay Chemical Research Corp_..._~77~7~~ ion ae ae ae: ae oe 
owigiuidia: oaiinaraesime « hy L114 Tage Ps SRE es wane te cana? ell yee, ge QU tee gap : 
Brantford Cordage preferred... 35-26 te 26 26% -— os% toe oe 8 re Chesterville Larder Lake Gold Mines__1 1.20 1.20 1.25 1,865 1.17 Aug 1.72 Feb 
Brazilian Traction Light & Pwrcom_.* 22% 22% 224% 3,995 2134 Apr 24% Jun Cocomnnem Mining & Smelting__-____ * 1.70 1.70 1.70 45 1.26 Mar 2.16 July 
Brewers & Distillers... === 5 8 8 8 Sk ae 2334 July pc sor ome Pegg Gold Mines______ 2 S38 #212 2.27 25,780 1.57 Jun 2.36 Aug 
British American Oit ° 23 23 23% 1,150 22 Jan aa Coin take ow Co * 13% 13 13% 510 11% Jan 14 July 
British Columbia Packers common___* ~— 4% 25 95 1934 May 24% Jan Collingwood Termi 3le 30%2c34%c «= -24, 840: 1542e Jan 38e July 
British Columbia Power class A______ * ne 21 21% 160 7% Jan Bla A gwood Terminal common_______ "i wins + 4 83 4 Aug 4 Aug 
‘a Aug ee RS Dee eae * 4 4 5 4 Aug 4 Aug 
Yor footnotes see page 863. a 
SS 
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Friday Week’s Sales Frida Week’ 
Last Range for Week rime Range a 
STOCKS— mis Sale Price ioe nes Shares —— Since wenn 8 STOCKS— Sale Price of Prices Shares Range Since January 1 
ow ig : 
Commonwealth Petroleum___-________ 4 30c 30c 1.200 29¢ May 33c Mar Hl ies sacs Par Low High r Low High 
Comaurum Mines___-——_—----__-_-_ ° 160 1.65 2324 133 Jun 2.20 July Medel, Oily ——— --------2 ==, 180 Ae 500 18e Aug = 24e Mar 
Consolidated ORES SS ° 153% 153g 155% 440 14% Jan 16 July os » K common____----- 2 2 160 Lb Apr 20 ; Aug 
Consoudated Mining & Smeltng----- 3 51 50% 52 817 3832 Jan 55% July re remand x nitting pfd___-__--_- ---100 _-- 81 82 ee 25 7442 Jan 8334 Feb 
Consumers Gas (Toronto )_—---.--_- 100 137 140 68 128 Jan 140 Aug Steers Lak tens iy hee . ee a. 99c Jun 
Conwest Exploration ------~--------- t 140 8 1.35 1.55 5,150 1.13 July 2.84 July Sitene Guan’ etalon WOE meme 7. - 21% 21% 670 16% Apr 22%2 Aug 
Corrugated Paper Box_____- -100 92%2 92% 20 84 Mar 94 July National Grocers Sa manasa one a . ik % Fe Gn o- 7. oo 
Cosmos Imperial Mills_____-_---~_--- a p 23% 23% 255 21 May 24 «Jun Wihtemal Webeahenie common -_- a Sy ye. 250 9%2 Jan 12 Mar 
Davies Petroleum__----.--~---~--~-- * 15%c 15%c 1T%e 4,500 12c Mar luc Jan National Sameer ae Se Oe Wie Se . ho > 500 8c May l7e Aug 
Delnite Nickel Mines --__---_______-1 1.00 1.00 500 70c Jan 1.12 Jun Nationa! Steel C 7 wate tae * - 2° se 220 Py Jun 22 Aug 
Denison Nickel Mines facil 258c 25ec 1.000 2'ec Aug 5c May N a a¥___---__----------- 16°%8 17% 445 13% May 18 July 
Distillers Corp—Seagrams common____* eh 38 38% 185 33'% Mar 42. Mar Minionin = a---~------ ------------ 1 a 1.32 1.45 33,650 591 2¢ Jan 2.17 July 
Dome Mines Ltd_--_-_--_-______--_ © 27% «275 28% 360 25 May 31% July Mipiesing Mines -——----------------- $ 240 240 250 1,000 1.89 Jen 2.80 Peb 
Dominion Bank ----~~~--~-_- -100 17344 176% 36 155 Feb 176% Aug Sane st + tae aaah mee iageen scape - 3% %r 470 48% Jan 60'2 July 
Dominion Dairies common_--- : : 8% 9 125 7 July 9% July Normecal Mining Corp Ltéd_ oe ee ee eg red oo oo oo 
Dominion Foundries & Steel com_____ . 255% 25% 25%, 846 21% Apr 26% Aug North c ,~ Corp ee = 65c 65c 67c 5,210 62%ec Jun 87c Jan 
Dominion Scottish Investors com 1 : 2c. 2e 10 50c Jan 2% Aug pes ah Oe on a Mines____-------.- - -- 85c 90¢ 2,500 45c Apr 1.02 Aug 
Dominion Steel class B__________--- 25 7% The 8 280 7 Apr 9% July "Peetneanh Oil common ~------~-- ~* 2% B 1,470 1,20 Jan 3.00 May 
a Ee . 12% 12 12% 345 9% Feb 12% July aa a ------5 na 5'2 5% 2 4% Jan 52 Aug 
Dominion Tar & Chemical common__* ll'‘% 1l% 12 415 1% Jan 14 July O'L > Mal i es__ apanspunane *epanapanspenananan: . 3.10 3.10 3.70 81,125 1.37 Jan 4.50 July 
Dominion Woollens common__________ 3 434 43%, 4% 82 3% Jan 5% Feb A Sno gps dete Mines____- scm ty 25c = =©28e 40,050 25ce Aug 32c Aug 
Righty ———— 2 0 3% 03% 3% eR 2% Jun 4M Sly Halle Bye a RES - = eS ie aoe. SS 
Duquesne Mining Co-------------~-- 4 - 23¢ 24c 4,500 9c Jan 32c May Ontario Steel Products EST - gee ee ee e P = 1 = "9 1% 5 ty 18% Poe 
ast Orest Oil 4 9%ac 9c | 10¢ 21,800 7c May 12%ec Jan Orange Crush referred___ Mie Se iS ee ze a, as 9. Mar 
Eastern Malartic Mines__------------ 1 240 2.40 2.50 14,125 1.66 Jan 2.70 July Seana: Cole daa on onan manip -- : e. 450 . 6% = , eer 
Eastern Steel Products__------_--_-__* 15 15 10 13. + Apr 153%, Mar ane sae hg oo A lanalab emanate - 13c 16%4c 20,986 L2'2c Aug 164ec Aug 
East Sullivan Mines______------ Pass | 49¢ 48'2c 60c 28,600 47c Aug 63c Aug heme terse Fobee ng--------------- 7 a 40c 50c 12,509 40c Aug 1.07 Jan 
Economic Investors <------------@8 =. 38 3B 95 BB Jan 3B Aug Pamour Porcupine Mines ii@-------» 120 120 130 2,900 © 15 Mar 1.50 July 
Falconbridge Nickel Mines_--_--_---- * 450 4.50 4.65 660 3.10 Apr 5.10 July Pacer se oc Sea i ee a ae et ro 
Fanny Farmer Candy Shops_-----—_- i 38 37 39 440 27 Jan 39 Aug Seauiiiie-tens teeetae. % aE 9 a8 ac Jan a 
Federal Grain preferred __________100 79%, 79\% 130 75 May on ‘Gan Serco thea a3 nes I.td_----------- 21 36%c 36c 638¢ 16,050 28c Jan 444ec July 
senrel Segent Mee A Ghee | S%e Ge = 7,000 Ake Jan =e July Piekle-Crow Gold Mines -_---------- i ua itt Be Syme. aaa 
ee ircra pea ees, aie? : 3% 19 ~~ @ Mee 4. @e 2 eS. 2 : : , : : 
aint tate ae Xx... © 26% 26 26% 2.868 oe, yee Po — Pioneer Gold Mines OB Circrtannte 1 405 4.00 4.25 7,355 2.08 May 4.50 Aug 
DONNIE Wii is eo * me 183% 19 695 15% Apr 19 Jan Votin a tend oa erm eae neem cman 1 3.10 1.10 1.15 3.885 1.10 Aug 1.73 Feb 
Prancoeur Gold Mines__----------~~- . 63¢ 63c 74c 17,700 33c Jan "8c Aug FE wae Ms 5 he RGR Se aR - 1.00 1.05 2,400 1.00 Aug 1.64 Feb 
Frobisher Exploration -------------- * 6.00 6.00 6.40 2,280 5.80 Aug 8.20 July Succter nts Midis be. a =- 6% 6% 50 6. Jun 7 Jun 
Gatineau Power common__-_----~---- ° 8% 8% 225 814 Apr 10 July Se tee ee mee mie 2 be ~ 
th gore R87 AOE: ne a ee — a . Preston East Dome Mines_.__-------1 270 2.80 1,478 2.32 Jan 2.92 July 
General Products Mig class “A"——es ah Sag ay aug | obMlary Mites agosto ay Be July 
General Steel Wares__--_------------ © (16% 16 16% 300 11% Feb 17% Aug Purdy Mica Mines aaa: sieacmncaie : -- SS Pe a a poi oo 4 
a a iirmnp cine 100 10142 101 101% 120 100% Aug 101 Aug Gunnin ae a... ~- 8c : S aaa e Sug c. Aug 
Giant Yellowknife Gold Mines__--__-- 1 8.50 8.35 9.00 19,015 1.99 Mar 10% July Gumaent Mining C S--------------- 2 -- 98c 1.00 918 75¢ Jan 1.25 Feb 
Gillies Lake-Porcupine Gold_--------- 1 10%c 10%c 12c 32,500 Se. Jan 12130 Mar wont Gets tek =e 18¢ 18c 21¢ 3,700 11%sc Jan 64c Jan 
Gienora Gold Mines___------.------- 1 4%ac 4%ac 1,500  3'%c Feb 8c Apr sally wih Raabe me PEBRS ot - sine asee 30 ney . 
bon paring — nt de NN : 34c og = pend 16"%c May 43c Aug Riverside Silk Mills _________-____ elite ec a1 84 20 23 ya 27 eed 
a i ad aetlelineteetin snips c c c . ; an eran gare Agere erinren am a tas 
Gold Eagle Mines___-—— “Tc. “Se ae “Se = 1,200 ean = Te. Mar Rovertson (FL) common-——---------¢ = RS 
Sean Se aaa ROAR Ai AOE : > gee SOURS SOR > een eee Roche Long Lae Gold Mines7721 abe =e 19%e 31,765 «Ss Te «ADE «=O «19%e Aug 
oe a a a wo ee - ’ 2 
Goodyear Tire & Rubber common. . 97 96 97 110 84% Feb 97 Aus Renal en gry codk —ypymemparans oe be pre — Bayt — Pg — 
Pesmeoree ae = 50 x 55 v2 56 80 52% Mar 56% Jan Royalite Oil ” Ring i DERN adore ree an | 19 19 19% 150 18% ian 212 ve 4 
Graham Bousquet -___- : r ““e Se 1,500 3%c Apr Tec July Russell Industries common___-_-----10 287 27% 287 600 19%4 Jan 29% Jul 
Grandoro -~---~___-___- 3 4 10c 10c 10c 500 6%c Feb 10c Mar Preferred SEER TT 280 280 280 10 199 Feb 295 a 
Great Lakes Paper com vte_ ae a= va 2 4% 5 1,300 342 May 6% Jan St Anthon Gold “Mines. A Sy ai EE 1 3¥ 334c 5,000 3c Au 5c Jan 
Preferred vic —----~-------------- "4 24 2342 24%. 331 20 May 255% May St. Shaadas Corp tin eS ae 3% 31 "100 Qu po? 3 Julv 
eee eee =e a on S. 6% <0 3% May 5% Jan San Antonio Gold Mines Ltd_--.-----1 3.90 3.90 4.00 4,987 3.50 Jan 4.45 Jun 
org — nar ae 3s 23 300 «19% Jan 25 Jun Sand River Gold Mining-__.___--___- 1 8 “Bc 9 7,000 5c Mar 10¢ Au 
Great West Saddlery preferred -____60 4848 45 36 Feb 48 Aug oan tno 6... .: i. ae en ee ae aan den 
Greening Wire Co _____- . 12% 12% 13 125 11 Mar 13. July Shawinigan Water & fPower_...___.. . : 4% 14 ” 80 13 Ma 16 =o 
Grull Wihksne Gold Mines_ Sal a | 12¢c 12c 12c 2,100 2'ec Jan 15c Aug Gaawher Gold Minin ee ol ee 6c 6c 9.500 2\, - we 9c Jul 
Gunnar Gold Mines Ltd--__--------- i 27¢ 26¢ 28¢ 6,500 l7jc Jan 40c July Sheep Creek Gold any pat ee 50¢ 98c one 1 po 7'700 5On. pon 1.08 Pep 
Gypsum Timea Alabesting-~ pspgpnaaiets 7: Se 8% 8% has eee ae Sherritt-Gordon Gold Mines_------_-1 72c 72¢ ‘4c 7,120 65¢ Mar 92c July 
Halliwell Gold Mines-_.-------~~-~--- 1 3%c 3%c 4c 26,000 2%c Jan 642c Jun Silverwoods ‘Dairies preferred eceennen ; =e: ae fae ie 
ee ee es ee i. a 1% Jen Simpsons Ltd class A Mu--u-sas--u-* «444% AA 44M 90 25 Jan 4512 Aug 
~------- ---~—---- 2 6 n % Jun a 
Hamilton Cotton Co-----------~----- p Ie ee te eee A ae Class B=. sa O88 Ae 
ee. Se : eget 5% a 200 4% Jon 5% Aug Siscoe Gold “aos “GeR Ties ial 71c Tle 86c 33,885 42c Apr 1.25 July 
Hard Rock Gold Mines___--------_-- 1 87c 87c 90c 9,690 83c Jun 1.29 Jan Sladen Malartic Mines._------------ 1 55c 55c 56C 8.450 53c Apr "7¢e Jan 
Harker Gold Mines_----------------- 1 6c 6c 6c 6,500 4¥ec Feb 9c Feb Slater Gold Mines Ha AN 22 22 "150 2034 Jan 23 Mar 
Harricana Gold Mines__-_-----~----- 1 33¢ 33c 638e 23,300 3le July 47c Jun South End Petroleum. pe Cesk = 3c 3%c 11.000 3c. Jun 5c Mar 
Hasaga Mines _—- wars ie, 3 t 39¢ 38c = 40 4,443 38c Aug 75e Feb South West Petroleum __ DES Ayr d * n 18c 18¢ 1,000 18c Aug 28c Jan 
Highwood-Scarcee Oils __-_-______-° ; Sie 2,000 ge July 15¢ July Springer Sturgeon PRM re le 8.750 65¢ Jan 1.70 Jun 
Hinde & Dauch Paper Co - ‘ 17 17 17 40 1542 Jan 17% Aug Standard Pavin common. St te “ 4¥ 43 950 234 Jan 5 July 
Hollinger Consolidated Gold Mines__-_5 11% 1l% 11% 675 10 May 13. July Preferred . eee 14 14 15 660 10% Jan 15 July 
Home oll ag ya a ae 3.00 3.00 3.10 3,160 2.90 July 2 3.70 Mar Standard Radio 7 ua. a) ~ 2 Ty Tl 25 5% Jan 8%4 May 
Homestead Oil & Gas ---------- — 4¥zc 4'ac 2,000 3¥%4c Apr 5e May Steel Co of Canada comin ae 67 67%, 69% 280 61 Jan 6942 July 
Howey Gold Mines SP a 1 35¢ 35¢ 37c 8,600 26c Apr 42c July Preferred ie ee 25 ‘<n 74.4 15 4 80 6834 Jan 77 Jun 
Hudson Bay Mining & Smelting_----_* 30 30 31 290 2634 Mar 32 July Steep Rock Iron Mines__.-._- _ 4. 08 4.00 4.40 56.225 2.04 Jan 4.40 Aug 
Huron & Erie common --_-_--~__-__100 64%4 82 84%. 18 72 Jan 84% Aug amen Give Gi... 1 24c 24¢ 26c 5325 15¢ May 27 July 
Imperial Bank of Canada__-_ 100 198 183 198 87 160 July 198 Aug Sudbury Contact ay Be 434c 4% "900 442c Jan 7 ec Mar 
a SS ee eee 13% 13% 14 2,175 12% Apr 15% July Gultivan Vons. Mines..__....--------1 1.60 1.60 1.70 5,410 1.57 Aug 1.94 July 
Imperial Tobacco of Canada ordinary- 5 1234 1242 13 670 104% Jan 13% July Syl Ea <5 rs aaa aera 1 2 65 2.60 2.67 ‘895 1.96 Apr 2.90 July 
Imperial Varnish common- 12% 12% 12% 10 9% Jan 12% July Tossa Gael penn onn GEES ROE 16¥ 16% 16% 140 15 Apr 17. July 
Seebinaiien uate “& Devel___. 6 " ane oy 3 died 5 oe at 9 dun US oR a og eel as 50 és 5353 5 53 Aug 54 Aug 
------------- c c , 4%2c Fe 1.00 Jun “¢ d 70 - 
International Bronze preferred 25 26 26 50 24 Feb 26 Aug ‘Teck-Hughes Gold Mines Pi GE ; — ‘3 28 840 108 Peb 135 a 
International Metals common A--_---~- . . 22% 23 285 15 Jan 25%4 July Thompson-Lund Mark Gold Mines____* 4l1c 40c 49c 25,340 40¢ Aug 79¢ Jun 
Preferred _. 100 105 104% #105 445 99 May 105 Aug Tip Top Tail Pa 11 11 11¥ 175 Ble Jan 12% Aug 
International Nickel Co common ae 3234 323%, 33% 1,225 28 Apr 35% July 4 f P 4 aces tir stm : mare 112 112 112 105 110 Jun 112 Apr 
Internationa] Petroleum___---- _--__ - 22 21% 22% 8,010 19% Apr 23. Jan Qeannte Gitenieoe common a z 27 27 8 24 Jun 30 8=6Aug 
International Utilities class ‘‘B”’ 1 - 1$8c 15¢ 190 15c Aug 30c Jun Toronto General Trust a 100 101 101 101% 50 85 Jan 10142 Aug 
Jack Waite Mining Co--___--_----_- 1 11%¢ llell%c — 2,000 5e Jan 24c May became Biaetanas Se 50 98 98 20 80 Jan 98 Aug 
Jacola Mines _____- ¥ 1 pas 4%4c 4c 1,000 3c Apr 6%c Jan Towagmac Exploration CCo_ Paes 27 27e 32¢ 6,533 15e Mar 33c Aug 
Jason Mines .... --------------_--- 1 ' 33e 34e 6,300 23c Jan 41c Jun Traders Finance ‘““‘A” rights_ a 16 16 " 25 12% Jan 16 Aug 
Jellicoe Mines__--___-__-___--__----- i 6c 6: ie 14,286 4¥zc Jun 8c Aug Transcontinental Resources . 76¢ 75¢ 88¢ 45,127 40c Mar 95c Jun 
J M Consolidated Gold Mines_____---1 4c 4c 4c 3,500 1%4c Jan 6¥ec July Se Mg gaa af a ie RE * 8 1% 8% 3.470 654 Jan 8% Feb 
Kelvinator Co of Canada. : - 20 20 15 14 Jan 20 Aug United Cor class A ta OL na SE a 27 27 27% 30 245% Apr 28 July 
Kerr-addison Gold Mines ---__-____- 3 9.85 9.80 10% 3,340 8.75 May 115 July Cl B ie ae Se a 16 17¥ 100 12 Jan 18 Aug 
Kirkland Hudson Bay Mines__ 1 -  62¢ 68 2,600 30¢ Apr  80c July Pe TO ee Ae ERI I 4 4% 215 3%4 Mar 5% July 
Kirkland Leke .-.-.......-.. -.----- z 1.02 1.00 1.04 9,300 90c Jan 1.20 July Uvper Steel ———- ae. et a 1 2.45 2.45 2.55 10,230 1.96 Jan 2.76 Jun 
Kirkland Townsite --__ 1 -- 13c = 13¢ 1,000 13c Aug 19¢ May oy 2 Gaeta Se aR ARIMA ° 114 "11 11% 4.071 6.00 Jan 13% July 
Labrador Mining & Exploration_____- 1 290 2.85 3.20 10,650 1.51 May 3.50 Jun Vermilata Oils 1 Te Ge 7%e 25,800 6c Aug 19¢_ Jan 
Lake Dufault Mines Ltd.._._--______- 2 2.15 1.99 2.39 62,025 80c Jan 2.75 July Waite-Amulet Mines, Ltd_----------- - 5.10 5.00 5.10 2,284 4.50 Jan 5.45 July 
Lake Shore Mines. Ltd__----------__ 1 —< a a 439 14% Jan 20% July Walker-Gooderham & Worts com_---* 62% 62 63 237 7'2 Feb 63 Mar 
Lake of Woods Milling common___-_-_* 27 27 27 10 14% Jan 27 «Aug Preferred epee 21% 21% 21% 975 20% May 22 July 
Lamague Gold Mines_—_------____--- . - 6.10 6.15 690 5.70 Jun 6.75 July Wasa Lake Gold Mines___---_- 1 63c 60e 70c 36,800 60c Aug 92c July 
Lapa Cadillac Gold Mines_---~ ------ . =< 9c 10¢ 2,600 6'ec Jan 15¢ Apr Western Canada Flour preferred. __100 78 18 #79 60 75 Jan 94% Mar 
Laura Secord Candy----~----------_- 3 615% 15% 16 200 13% Jan 16 July Western Grocers Ltd common Bats 146 152 85 79%» Jan 152 Aug 
Lebel Oro Mines -___- : 1 4%c 3%c 4%c 23,166 2c Jan 642c Jan Preferred =. ae 145 145 25 121% Jan 145 Aug 
Leitch Gold Mines, Ltd_________.....1 118 1.18 126 12,800 1.03 Apr 1.45 July West Malartic Mines.____-.---.---.-3 1.84 1.73 1.85 69,070 97¢ Aug 1.85 Aug 
Little Long Lac Gold Mines Ltd___--- bd 1.15 1.15 1.20 11,459 90c Jan 1.35 July Westens- 146 commea.;.___....---..~ . : 17% 18 '335 15 Jan 18 Aug 
Loblaw Groceterias class A--------_- : 27 26% 27 230 21% Feb 2742 Aug Preferred Se ae a __ 107% 107% 5 104 Feb 107*2 Aug 
Class “B”’ ~--___-----_-_----__-__- * 25% 25 25% 190 22% Jan 26 July Wiltsey-Coghlan Mines --------------1 8%c 8%c %¢ 10,500 4c Jan 20c May 
Macassa Mines, Ltd____ i 3.75 3.75 4.00 5,426 3.40 Jan 4.50 July Winnipeg Electric common--------..- . 5% 5% 5% 147 5'2 Aug 7% Mar 
Stndoen hed habe Gold baines_____- oo or ee: 2.75 Aug Preferred eps: ae 63 64% 95 60% Jan 69% Apr 
ion nnetiil 2. 2.05 2. 12,4 : re é 
Malartic Gold Fields_._....___________ 1 3.60 3.60 3.70 rere = —_ rr — Wright-Hargreaves Mines_____. -__-- bd 4.05 4.00 4.10 3,000 2.95 Jan 4.50 July 
Manitoba & Eastern Mines_-__....___-- a oa Zee 2c 6,009 l¥ec Mar 3c (Jan 
pre! 200 | Gardens common_-_-___-___*. E 14% 14% 100 10. Jan 15 July 2 
referred: _.. ae - 9% 9% 15 72 Ja 
senple‘Lent iiling Go common? tat 3k at 'S Ate Toronto Stock Exchange—Curb Section 
a eg ee Re CAE OR Oe STE IE 16% 16% 34 13 Feb 17 Au 
Maralgo ome ana ETE IE RNIN 1 i Tlec 9c 4,300 4%ec Apr lle jad Po eg i eb‘s Sales 
Sees et, ng 8's 9% 845 744. Feb 942 Jun Last. Range for Week 
PAPE 10 - LD 9 eae 2 3% / 193, 

McColl Frontenac Oil common . ma 9 oe oe ae oo y ilps ~<4 STOCKS— Sale Price of Prices Shares Range since January 1 
Preferred __ ; 100 = 107 107 126 102 Jan 107 Aug Par Low High Low High 
McIntyre Porcupine Mines___________5 62 61% 62 535 55% May 63% July Brown Co common___-__~-~~---- 1 2.25 2.00 2.30 1,700 1.40 July 2.45 July 
MeKensie Rea Leke Mines_..---__-- { 141 1.41 1.49 5.605 1.34 May 1.68 July Preferred ____- aed sod 33 37% 8 220 28% Apr 39% July 
McLellan Gold Mines ee 3%e 3% 993  3%c Jan 5%%c Jan Buloio Gold isin e-nacmeieebanil 19% 19% 500 18% May 21. Jun 
MeMarmac Red Lake Gold__________ 1 ljc 18¢ 3,160 15e July 55¢c Apr Burns & Co Ltd_____- S daasaminoan 1% TM, 1% 94 Te Aug 8% Aug 
McVittie Granem Wines. 8. 1 26c 2834 3,700 7e Jan 46c July Canada. Vimeenre  . o5 i pane 9% 9% 110 234 Apr 10 = Jan 
MeWatters Gold Mines.___.________. ° 27¢ 27¢ 30¢ 11,800 15¢c Mar 40%2c July Canadian Marconi ___.-__._.-..--__.1 2% 2% 109 1.80 May 2% July 
Mercury Mills ~-—_------_-_-~------- . J 3m os 375 6 Jan 13% Aug Consolidated Paper_______.__________* 8% Ply Om 5.952 5% Jan 9% Aug 
Mid-Continental ee: WS 108 bd 35¢ 34c 37¢ 24,250 19%4¢ Jan 59°e May Consolidated Press A_.--__._________# ee 113% 11% 280 7 4xJan 1134 Ane 
PEE ED ee Fc en al bd 1.95 1.95 2.05 850 1.75 May 2.15 Jar Dominion Bridge Co__--...---__--_-_ . 201% 291% 20 165 2415 Jan 30 = July 
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For footnotes see page 863. 
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. CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING AUGUST 25 
Friday _ Poa - STOCKS— Friday a Sales 
8TOCKS— Sale Price of Prices Shares Range since January 1 Last ae for Week — aimee 
Par Low High Low High Par Sale Price of Prices Shares Range since January 1 
Foothills Oil & Gas__--------------- ’ a 1.17 1.20 1,000 1.05 May 1.45 Feb — say Sg of Canada common_* 19 19 15 15 Feb 19% July 
Fraser Co 27 27 27 7 27 Aug 27 «Aug ogy eaten --100 140 140 15 128 Feb 142 Jun 
Hayes Steel _______- eee 18 18 18 50 13. Jun 19 July Sick’s Breweries common_-__-_- om 23 wae 20 2312 Aug 24 Aug 
Humberstone Shoe 100 18 is Ss «18 50 14 Jan 18 Aug Simon (H) & Sons 14% 14% 290 11 Jan 1434 July 
Minnesota & Ontario Paper_--——----- 11 10% 11% 2,295 10% Jun 12% July Southern Canada Power -~------* 9% 9% 35 8% Jun 11 Feb 
Oil Selections __ . 3%4c 3%c 500 3¥%ec Jun 5c Mar Steel Co. of Canada common__-__--_— sd 6842 69% 121 63 Feb 69% Aug 
er hate Mine 1 27c 27c 30c 2,700 15c Jan 49c Jan Viau Biscuit ” 10 10 100 5% Jan 11 July 
Pend Oreille Mines & Metals io 1.33 1.33 1.33 1,200 1.25 Aug 1.72 Feb Preferred 100 95 95 20 78 Jan 95 Aug 
Price Bros common ? 30 30 50 21% May 30 Aug , . 
Southmount Invest . = 660 20 May 50 Aug Wabasso Cotton honmaveate 58 =«58 50 50 Jan 58 July 
Temiskaming Mining 1 8c 8c B%ec 12,000 8c Aug lle Mar a paces common_______---_* 54 5% 5% 626 54%, Aug 742 Mar 
Co a a ae 100 64 65 23° 1 
— ——» “ 239 
Zellers Ltd common - stibianieiinner 22% 22%4 55 1o% vob ote guy 
Preferred - tule 2842 28% 85 27% Jan 29 «Jun 
Banks— 
Montreal Stock Exchange Canadienne ooo 4010133 gan 140g 
Canadian Funds Montreal ; — -- 2 81 330 May 155 Aug 
Bs 4. dscicstigasniitnandadnenaniiahtysseee 100 174 72 30 56 7} ay 75 
Friday Week’s Sales Nova Scotia 100 255 one —~ aa r — a yon 
coal tent anaes names 25 255 75 229 «July 255 Aug 
a g orWeek |. fF  ROYa _-------~--------------=---- 100 154% 155 93 135 Jan 155 Aug 
STOCKS Sale Price of Prices Shares Range since January 1 Bonds— 
Par Low High Low High Montreal Power Notes 49 49 49 $2,000 49 Jun 50% Feb 
Acme Glove Works Ltd com . 7 7 30 Y, 1 
642% preferred __---- 100 90 90 5 Bs. — bi " pn 
Agnew-Surpass Shoe commu . 7 17 17 90 13%, Jan 17 Jun 
Aigoma Steel com_..-__...._.--.......- © 12% 12% 12! 69 9 Jan 13. ‘~Jun 
Siemiay beg ono eS lls Se aaa Ae — ontreal Curb Market 
Aluminum Co of Can pfd_------~-- 100 99%4 99% 125 96% Jan 101%2 July 
pS SA LE TE ° 22 22 2234 745 18% May 24 July Canadian Funds 
Bathurst Power & Paper class A----. ° 15% 15% 15% 1.876 13% Jan 16% Mar Friday Week’s Sales 
Bell Telephone Co of Canada_-—--- 106 155% 156 105 151% Mar (157 Aug Sees Range for Week 
Brazilian Traction Lt & Pwr--------- * 22% 22% 223% 4,698 21% Jan 24% Jun STOCKS— Sale Price of Prices Shares Range since January 1 
——a Power —_ Bess ~<-----° 2K 21 35 19% May 24 Jan Par Low High Low High 
SS : 2} ‘ / 
Building Products class A_ * Bs, onat ola 1.86 May 3% Jan — Power & Paper common_____— = 3% 3% 3% 6,575 2% Apr 43% July 
Bulolo Gold Dredging-_.--_-----_---5 18? 18%, 19 6.353 pot od pate — + “ pte wena a= === = 44%, 44%, 9 47 2,035 27 ~=«Apr 492 Aug 
b > —_ SE 110 110 15 
gr pees common --_~—~------~ - 8% 8% 9 800 642 Jan 9¥% Jun Bathurst Pr & Paper ‘class B * 3% Zhe BM 825 yo a sie * a 
eee 113 115 120 103 42 May 117% July Branaram-Henderson Ltd 8 8 50 8 Aug 3 ‘Aug 
Canada sorthesm bins hates ; rie 4 19 = Apr 21 = Jan Brewers & Distillers of Vancouver 5 . 28 25 734 Feb 8% Apr 
Gunadis: Steams panne SUEEREnaTnananed ¥ b ons 6 835 5 Aug 9 Jan British American Oil Co Ltd_._____~- ° 23 23 23% 965 20 Mar 231, Jun 
54) referred Dp ee ae 11 2 13 185 9% Apr 12% Feb British Columbia Packers Ss * 25 25% 160 23 Jan OTM, Jun 
nae Eee ° _38 38% 875 31% Jan 40 Aug British Columbia Pulp & Paper pfd 84 86884 5 75 May 84 Aug 
Drefiewed cOMMOR- ~-—+--——~ ’ PEs, ‘a 1,085 5% Jan 8% Jun Brown Co common-___- ~~ ~~--~-~~--- 1 2.20 2.20 2.30 12,350 1.55 Apr 2.40 July 
tt: Lah... r see: Sete = 41 Jan 45 Mar Preferred ------~-~--_~--------- 100 38% 38 38% 570 31 May 39% July 
Canadian Car & Foundry common-_-_-__* 9 9 9% 805 * z ior 10% july Goeae Pag arene el So ; = 22! oe tein ~ Se 107 Feb 
ew BeererTee oe 25 26% 26 26% 600 25 Jan 28 : Feb Canada Maitine Co Ltd____.......... aan 22%. 23% 1,992 20 Jan 22% July 
Oe 50 50 10 \, 
wae sae common -_-__--~~- _ 42 42 80 36 Jan 45 Jun Canada Northern Power 7% pfd___100 78 80 211 = me 99 as 
innate. i6 6 2 2. 0 = me 2 au a vce 6 U6 he 7 i ee 
. : . - 17 i 5 73 - = 
=. Ind Alcohol common--__---- . 6% pir 7” = 5% Feb 6'% July Canadian International Invest Trust > on a; a 
 aoeuneantertr eran —2---------- - 5 Jan 6% July 5% preferred aasinsiieee aia 75 7 5 ‘ "7 
Canadian Locomotive _ ase aS 60 60 607 ‘ 9 ‘ ; : 7 am 1 59 Jan 75 Aug 
danas... a «leap e : moe a8 , Jan 70 July Canadian Marconi Company ere | 2% 2% 2% 150 1.85 Jan 234 Mar 
Sehleatt. Plow . ia Hy ,6 O% Jan 14 July Canadian Power & Paper Inv. com___* 55¢ 55¢c 55c¢ 100 50c May 70c Mar 
Consolidated Mining & Smelting__—~-- 5 st sl eo | 8 Jam 55% July ey tone pba greenies ; ee bo fe. - 7, Jan 
Ri esed ; an uly “ preferred __ 100 49 49 49 65 40 37 42 
ee , a te 3 125 27% Jan 32 Aug Canadian Westinghouse Company 5757 38° («aT dan ST Aus 
cp as cme an /2 2934 Fe : ug assidy’s Limited common 1 4 ae 250 9 no 
Lee — ane n nn -- === --- A 38 PY oy = = 33% Feb 41% Mar Claude Neon General Advert Ltd a 35e  35¢ 1.000 10¢ i pa pred 
Dominion Coal preferred__._.---.-- 25 1234 123 25 a con 31 July Preferred __ o-~---° 20 20 100 12 Aug 21 Aug 
aiuaiiithe Taisen. common . “ 4 1242 Aug 14 Jan Commercial Alcohols Ltd common ° 27% 27% 3 825 214 Jan 35% July 
(soe gage os 8 9 580 4% Mar 10 July Preferred ' 5 % % T% 725 6% Jan 71 Aug 
Sietaton Swetaedoacht ub Btca oe ge a2? ink 75 17% Apr 24 Jun Consolidated Div Sec class “A” » 35c 25c 35¢ 300 15 Jan 40 Jun 
Dominion Glass common. oa 137 137 38 116 Pep wo ped Gen nareeart > ua BAD ryt morr Bie Bie 9! 10,504 5% Jan 9% Aug 
ae ; . . uly ub Aircrafts Corp F 65c 65¢ 50 60c Apr 
Oomiien Sted a Coal B_- -_ te > slag. 4 25 150 Jan 163. Mar Dominion Engin Works Ltd © 27% «274 275% 85 2 Jan BA San 
Geminian Stores Lad ie ETS 7% chat Saale 7 7 Apr 9% July Dominion Oilcloth & Linoleum___---- ° 35% . 35} 10 28% Jan 35% Aug 
Dominion San mieieseel commen..? 11% 11% i: gins : — rte - Dominion Square Corp 7 4 4 25 3% Feb 4 Apr 
referred _---. said coco 110 
“iden tection. ......._.. = - Bs po 104 Apr 110 Aug Donnacona Paper Co Ltd_.------_-_- . 9 9 9% 2,720 7% Apr 10 July 
Preferred 100 an tan ot oan 7 a “~ Ace 9 Aircraft. Lid_-._-..------- 5 4 2% 2% 105 2, May 33% July 
Deedee P oer eee - ‘ > ; os e ug el Oe Eee be 3 3 3 400 3 M 
Suauaiak’ Cove -<=<------------- : Be 8% 275 65% May 9 July Ford Motor of Canada Ltd A--_._..--* 26% 26% 26% 470 23 Ye re anak = 
Ghaaiet & Heats Products... sy Fag tg ee 300 _s May 11¥2 Aug *raser Companies Limited__..-_.__--_* 28 2 28% 29 1,553 20 Jan 29. Aug 
Suluaaithica te of Canada at zs nae , 20 434 Jan 6 Jun International Paints (Can) Ltd A_ “ 4 4 25 2% Jan 4 Aug 
inn ae... “ 8% rte 19 320 14% Apr 19 Jun Investment Foundation common. -_-_---* 4% 4% 100 25% Feb 414 Aug 
5%. preferred ee hei: 100 4 po) = 365 8% Jan id July Lake St John Paper & Power_____-_--* 2 1842 1842 10 16%2 Jan 1874 July 
Geheral Stee) Wares <aemem UO 9 2 + 13 16% ; 10 oo Jan 90 ‘ Apr MacLaren Power & Paper Co_ _* 22 22 22 100 18 Jan 22 Aug 
weepreferree _.....____.._..... 108 ue tan 11% Mar 17% Aug Maple Leaf Milling Co Ltd common__* 6 8 8 335 534 May 8 Aug 
Gurd’ (Charles) common... * Mp TY 25 as i -m os A preferred - -.s.* i 1534. 1534 9 13%4 Feb 16%% Aug 
Gia Lime & Matastine ...... “4 Pater oak 35 72 Mar 8 : Jan Massey-Harris Co Ltd 5% Te pid_— asledniedl 10¢@ 21 20% 21! 565 19%, Jan 22% May 
i ___..._...... A i 175 642 Apr 9% Jun McColl Frontenac Oil 6‘« Pfd__.-__100 106. 107 40 103% Jan 107 Aug 
Hollinger Gold Mines...____ SPREE it Hr eet a May 6% Jun Minnesota & Ontario Paper ___------ * Y1 10% 11% 1.645 10%, Jun 12% July 
Howard Smith’ Paper common _.....- r = = +4 me = Jun 1s Jun Montreal Refrig. & — common__* EN 1.50 1.50 50 1.25 Jan 1.60 May 
he oppose gn datebagmm se it oa 30 1342 Jan 19% July $3 preferred it _. 28% 28% 150 28% Apr 32 Apr 
Hudson Bay Mining . - +o at a 106% Mar 111 July Moore Corp Ltd ee hin aie ie 55 55 50 46% Jan 55 Jun 
ee ° 13% er oat 5 26% Mar 32 July Noorduyn Aviation Ltd___--_---__-~- * é 342 3% 25 3% Aug 534 Feb 
lieoettdl Tobasee of Can commen.._5 12% 4 , ~ 12% Apr 15% July Nova Scotia Light & Power common-_* a& 7642 76% 3 75 May 76% Aug 
ee 1 3 “a 7" 10% Jan 13% July 6% Preferred ___-- __.-100 AM 108 108 3  107%4 July 109 July 
‘4 8 8 0 6 Jun 7¥2 Aug Paton Manufacturing Co. common_-_* cs 59. 59 9 57 Mar 60 July 
Industrial Acceptance Corp com______ » 26 26 85 21 o Power Corp. of Can. 6’ ist Pfd.__100 th 97 97 64 91'% Jan 100 May 
es canta aie  mpaaas “100 ; 1 ie a Se 260 July Non-cum part 2nd preferred__-_._50 “ 36 36% 25 3534 Feb 39 Apr 
iin: thins commen... - 14% 44% - “4 a 100 Jun Quebec Tel. & Power Corp. ‘‘A’’__----* Ses 54%. 5% 12 4% Jan 512 Aug 
Preferred oes i e mate 26% 261, "5 22 an +4 Jun Royalite eles 18 %2 184% 18% 115 18%2 Aug 21% Mar 
a Whe of Ginedn comme... * 323, 32° 34 ‘oan - Jan 26% Aug Reliance Grain Co. Ltd. preferred_-__* ee 96 896 30 92% Feb 97 July 
International Paper common________ is 21", 4 29 1 po seu Apr 35% Jun Southern Canada Power 6% pfd_-_-_100 LE 104 104 20 103% July 106% May 
international Petroleum Co Ltd_..___ © 21% 21% 22%, "738 Pt Apr 22, dun Southmount Investment__----~-~---~-- . 23¢ 23c = 23c 3,431 lic May 30c Mar 
indie Sie emno_  _* : 3 98 138 a Apr 22% Jan Standard Clay Products__. aes sais 9% 9% 25 534 Feb 912 Aug 
RRR tig 100 108 108 1 on Jan 27% Feb Tamblyn (G.) Ltd. common. KanwoLe 1644 16% 162 25 16% Aug 164% Aug 
Gate the en aan... ...... . a5 Set pat 06 Mar 13 Mar United Distillers of Canada Ltd_- . a 3 3 30 212 Jan 312 Mar 
Lang & Sons Ltd John A____...__._-* : 1534 15% a re _ 26%2 Aug Walkerville Brewery Ltd__. aOR, 35% 3% 3% 175 1.75 Jan 3% Mar 
Laura Secord Candy... _- 3 16 16 50 13% an 16 Feb Walker-G. & Worts, $1 cum. pfd.--* ries 63 63 10 57% Feb 63 Mar 
Legare preferred ____ a ae 13% 13% m4 i ve Jan 16 July Western Can. Flour Mills Co. pfd__..* Bie 78 8678 25 78 Aug 87 May 
Lindsay (C w ian te : at au = 0% Feb 13% Aug Windsor Hotel _- Fe se a nae ee 4% 4% 67 4% Jun 4% July 
Massey-Harris . 9 9 9% 1,253 8 Peb + en Mines— ¥ 
McColi-Frontenac Oil _______________* ats 8 8 305 ay ~ 9'2 Jun Ald Cc Cc Ltd . eo ; 0 
Mitchell (Robert) _____ Pte ey ~ 253% 25% 26% 390 = Apr 9% Jun ack Maines Lae echt eS Same . = aus o yen _— 2 os 
Montreal Cottons common... ... | 100 +g 13%. 73 Y 8 72 Jan 27 Ye Jun aaa 1 nes t Sh a ipa ee marin ora ty Tenant 4 2c . ~ « 2,3 2¢ Jan oc July 
TS a ape i te ani erat “12° rage og & a Jan 74 July ubelle Mines -__---.--------------- 1 50c 66 20,700 65c Aug 69c Aug 
Montreal Lt Ht & Power Cons__..____ ® 21% 213%, 21% 3.967 26% Jan 132 May Aumaque Gold Mines- ise tea ia apt nae as eee =a ibe hong 500 +1 Aug 92 Aug 
1 Preview ___- io wie aon 4 : 1834 Apr 22% Aug Bralorne Mines Ltd_--_-_---~------- 144% 14% 50 11% Jan 14% Aug 
rer Paint Co sulineced -------- rr V2 2 21 167 20 Aug 24 Jan Cariier-Malartic Gold Mines Ltd______ Tec 8c 2,500 2'ec Jan 13%ec July 
ana --=---- . a 105 105 5 102 May 105 Aug Central Cadillac Gold Mines Ltd_----+ 64%ec 64ec 2,500 2%c Jan 9c July 
National roa ye a tarp eavpeec™ 37% 37 37% 760 33 Jan 37% July Cochenour Wilans Gold Mines___-_-- 1 2.25 2.25 2,000 1.75 May 2.35 Aug 
National Pee ee a on 16% 17 1,835 13% Jan 18 July Dome Mines Ltd___-___-_----------- 4 2T «= 25 264 May 3044 July 
quan eens mins mous = 5 pe = 5 810 48% Jan 66 July Francoeur Gold Mines Ltd _--___----* 64e — 65e 2,400 28¢ July 76c Aug 
Ontario 1 = ns = warergae v2 27 Ye 517 234 Feb 27% Aug J-M Consolidated Gold Mines Ltd__--1 4%sc 4%¥ac 8,000 liec Jan 6c July 
Steel Produ mMORB - - -- - “ -- 1542 16 300 13% Jan 17 Jun Joliet-Quebec Mines Ltd_----~------- 1 10e 10c 4,100 3e Jan 15c July 
ype a4 ones ea 5 5 5% 450. 4% Feb 5% Mar Kerr Addison Gold Mines Ltd__-___- 1 16 «(10 700 9.26 Mar 10%4 July 
Bi wo Biker common______ bi -- 8 8 110 7 Jan 9 Mar Kirkland Gold Rand Ltd _----------- 1 9c Ie 2,000 4%ec Jan 18c May 
sie, Wr. ’ a 90 91 13 86 Jan 91 Aug Labrador Mines —---.__------------- # 2.90 3.15 2,950 1.51 May 3.50 July 
ze 7. ak paca ak meso “ -~ 95 96 20 93% July 98 Jan Lake Du Fault Mines_____-_-__------ 1 2.35 2.35 500 2.05 Jun 2.35 Aug 
range Sia nam ¢ fom --_--_--_-___- " ~= 5¢ 54 15 49 r 54 Aug Lake Shore Mines Ltd_----_--_----- 1 18% 18% 280 1542 Feb 20 = «July 
Place eo capt ea b on . * A 11 Ye Jan 15% Jun be Mines Soe ey ae RE 7 1.29 1.29 100 1.29 Aug 2.05 July 
5% Jun 8 Jun ‘ormetal Mining Corp. Ltd __-___--~- . 66c 66c 1,000 65c May 80c Jan 
Price Bros & Co Ltd scamererrag 30 29% 31 3,385 19 Jan 31 Aug O’Brien Gold Mines Ltd 1 3.05 3.70 16,350 1.38 Jan 4.35 July 
cial Tra 00. os 101 101 50 93 Jan 101 Aug Pata Cons Gold Dredging Ltd____-___ 1 4.65 4.95 1,440 3.40 Jan 5.00 Aug 
Province nsport stearate eetirsh soils 9 aah em = 8 Jun 9 Jun — Gold oe Wi oneccien chen 1 1.15 1.17 2.200 90c May 1.35 July 
ns -- z 2 ; 12 May 14 Feb ickle Crow Gold ae: L. 2.60 2.74 600 2.00 Jan 3.00 Jun 
Regent, Knitting. common itecbaneeanee er “ -- 10% 10% 691 7% Mar 10% July Pioneer Gold Mines of B. C.-__------ 1 4.25 4.25 100 2.10 Apr 4.25 Aug 
y Power es ae -- sae enh 10 99 §©6Jan 103 Aug Senator Rouyn Ltd__------------_- <_ " =~ 39¢ =639¢ 500 39¢ Aug 39c_ Aug 
nee —oe -- : 3M% 85 100 Feb 103% Aug Siscoe Gold Mines Ltd_------ aw t e74e 72c 85c 9,400 42c Mar 1.25 July 
a common __..________ 3 2 2,105 2% Mar 3% July Sleep Rock Iron Mines__---_------~--~- aac 4.20 4.25 1,300 3.40 Jun 4:35 Aug 
ei tawren alee r Mille as aie 3 15% 95 13. +~Apr 16% July Sullivan Cons Gold Mines Ltd____--_-- 1 tee 1.65 1.72 6,300 1.62 Jan 1.95 July 
acer gang ee | wee, ~--- -- - 4 = 32 Apr 35 July Wright Hargreaves Mines Ltd__----- . Se 4.05 4.05 70 2.95 Feb 4.45 July 
st. e ieuwones Paper preferred_-____ 100 6% 56 567% 340 ys , a ae i 
Shawinigan Water & Power___.______ 14 14 14% 1,496 12% Dao i = 
: 2 ay 16 Jan Home Oil Co Ltd © 3.00 3.00 3.15 1,100 2.95 July 3.65 Mar 
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° £63 
OVER-THE-COUNTER MARKETS 
Quotations for Friday Aug. 25 a 
Investing Companies For Quotations on Real Estate Bonds 

Par Bid Ask Par Bia Ask 
—— aE ‘ss 7.73 Investors Fund C 1 13.19 13.49 
Affilla Fund eee iv .00 4.38 Keystone Custodian Funds— 
SAmerex Holding Corp___--- 10 29°52 = 30s SG _* anes — 28.20 29.56 HASKAN & 4 
American Business Shares__--- 1 3.75 4.11 Series B-2_ 29.22 32.03 
American Foreign Investing-10c 1456 15.79 ge eee oe 18.15 19.93 
Assoc Stand wey Beg to ———— = 7 a ERE 10.28 11.26 i New York Stock Exchange 
Axe-Houghton Fund Inc_------ 5.08 16.22 Ee > Sie Est _. 17.14 18.83 embers New York Curb Exchan 
Bankers Nat Investing— : a re Se rEm 21.69 23.87 ° 29 

ACommon -----+------------- 4 GSE aseeer 25.48 27.98 

Basic Industry Shares___---- 10 3.71 SS * ros UE 40 Exchange Place, New York 5, N. Y. 
Bond Inv Tr of Sea -—-~- goo 106.19 i 10.35 11.39 
Boston Fund Ine__----------- 18.06 i942 2 PMR ecESrens 4.73 5.26 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Broad Street Invest Co Inc_.--5 29.61 32.01 Knickerbocker Fund__.._______ 6.25 6.85 — de 
Bullock Fund Ltd_--.-------- 1 15.78 17.29 Loomis Sayles Mut Fund______ * 96.43 98.40 
= Loomis Sayles Sec Fund_____ 10 40.96 41.80 
Canadian Inv — — ------ a By a. Mtaties Bond Fund Inc-- 
Century Shares Trust.-------- 28.5 65 Se RE 10¢ 9.04 9.94 * | CG 
Chemical Fund_-_----~-------- 1 9.75 10.55 Maryland Fund Inc________. lGc 4.60 5.01 eee anies 
Christiana Securities = — — — Investors Trust_.__.___ 1 22.i@ 23.81 . Par Bia Par Bia ask 
-----~---------- ass I ; 
oummnoutii Invest__------- 1 5.03 5.47 Mutual Invest. Fund toni i154 12/62 — Casual & Surety__..... + Be 137s ee . yin 7. 
Consol Investment Trust------ 1 43% 45'2 Nation-Wide Securities— Aten, te 10 51% = =654% Homestead Fire——-———_————__ 10-13% 33 
Shares___---- 1 2.50 (Colo i ‘ 10-34% 3638 Insur Co of North America...10 86'. 88%. 
Corporate Trust ) series B shares____-_- 3.82 . Agricul 3 
. 1 23 (M ; gricultural 25 75% # «79 Jersey Insurance of N Y~.... 20 «37% =— 40 
Series AA__~~-------------- et d) voting shares_______256 1.34 1.48 American Alliance 1 213 233 K 1 ke k yy 9 
Accumulative series--------- 1 2.30 . National Investors Corp_______ 1 7.77 8.40 Aneticnn Ce 0 a” Seas nicherbocker ... 5 i * 
Coagyresar - -pydenezieaillbaose 1 2.79 National S mae can Casualty_____________ 11% 125% Maryland Casualty__......-.- 1 8% 9% 

Series AA mod ational Security Series American E 77 3 \, 

, 6 Se 1 2.79 Low pri “ an Equitable___________ 17% 19% Massachusetts Bonding_--_- 12% 65% 69 — 

Series ACC mo OW priced stock common_-_-_. 3.54 4.90 Ameri Fi 3 5 1 y 
Cumulative Trust Shares_----- P 4.87 ee ON 7.06 7.76 ‘aseurinets og & Casuaity_s 10% 12% Merchant Fire Assur__-_-~-~~- 5 40% 51% 

ated 1 1859 20.00 © Eeome, series———-—————-__- 470 5.21 American Re-lnsuraice. 16 53% S60 Monarch Bie ine a 8% 

Delaware ——_ a ne edtatr ae eee 6.71 7.38 American Reserve_._________ 10 16 17% National Casualty (Detroit) --10 25%, 28% 
Diversified Trustee referred stock series__...____ 7.22 7.99 American Surety 25 563 591 Nati 1 Fi 58 61 
c wae nn ao sesn nena -— == a= 1 = 3.80 New England Fund___________ 1 12.99 14.00 pot oS lea a a etapa ees = ~— serene ie vigdear ts we 

PERE Tce TET 2.50 5.80 6.60 Mew York Stock € ---~-.-----.---..10 36% 39% National gape 642 7% 
oiadinas enaeen 35¢ 129 141 - aa tocks Inc— . Baltimore American____.____ 24a 6% TM National Union Fire____-__-- 20 164 174 

Eaton & Howard— = ture --—---___________ 10.66 11.72 Bankers & Shippers______.___ 25 79% 84% ##$New Amsterdam Casualty__--- 2 25% 27% 

at at +> 1 22.08 23.72 eer, ee oni ae poe alag ---100 585 = 610. New Brunswitk______---__... 10-2794 30% 

mare aes ye ee” ee = ee > v mS Sie ab euthants thins eed /, 

Stock Fund-----—-~------~~ 2 613.58 = 14.58 cree Eo TEE TTS SD 9.77 10.74 City of New Se, rf ‘ re . sae ae wig apnea . we van 
Equitable Invest Corp (Mass) - 4 SE OO, et Building supply_._.......--.. 7.69 8.46 Connecticut Genera! Life_____ 10 51% 583% North River____- 2. io 23% 24% 
Equity Corp $3 conv pfd------ 40 41 Soeeesel ANS”. TT EN 8.23 9.05 Continental Casualty_........5 40% 4234 Warten ok. aed 5% 65% 

3 ectrical equipment____...___ 8.32 9.15 Crum & Forster Inc_.._.__.._10 24% 26% Northern 12 rr 8742 92 

Fidelity Fund Inc.....-.--..--- ad 19.46 20.96 Insur > . = ‘ a> wae ee i 
Financial Industrial Fund, Inc. 186 2.0% + Maaehinery sea_-a-~ == 7 > I Serene ane 30% 33. BRITE PS ann 3 9% 03% fe 
First Mutual Trust Pund-----8 5.56 6.21 © Metals "asst 2888 ca typelmemceriareloreme iS AEE ip - —~ Sprain. Asm eens 10 83%. B74 
Fixed Trust Shares A-------- -26 ee ae 6 ‘ai | | Wiidltee Oc Theeets of 144. oh the. tae. eee ; 
Foundation Trust Shares A---1 3.80 445 — Railroad -------- S388 Yite Anes or Poe Ma _——“20 pe PE So eae Ge 
Fundamental Invest Inv------ a 23.29 25.52 Railroad equipment . ’ Fireman’s Fd of San Fran. ae i oS ace , 
Furidamental Trust Shares A--4 4.93 5.70 pment--___-.__. 7.59 8.35 reman’s Fd of San Wan. 90 2 941 Reinsurance Corp (NY)-_-~--.-- 2 45% 6'2 

- Ps 45 Steel --.-.-.---__.-.-_...__. 6.24 6.87 Firemen’s of Newark_. _...___ ss un ss Republic (Texas)_.......... 10 26% 28% 

lone einer” anata! ° — is North Amer Bond Trust ctfs-_--. 39%, Franklin Fire_ 6 24%, 263% Revere (Paul) Fire 10 21 23 
General Capital Corp-----—-- 34.67 37.28 North Amer Trust shares General Reinsurance Corp 5 48 51 St Paul Fire & Marine new_12' 71%, 743; 
General Investors Trust---_---1 5.57 6.00 ee ae ae * “eT ates Gibraltar Fire & Marine._____10 17 19 Seaboard Surety.__..___._ "10 43% «4614 

Series 1955-.-.---.--___._ pee, 2.85 ae Glens Falls Fire_....._...____ 421% 45 Security New Haven_____-~-- 10 35% 37% 
Group Securities— iG De, eae 1 2.75 Globe & Republic_____________ 8% 9% Springfield Fire & Marine_...26 119% 125 

Agricultural shares__--_--- -_- 7.03 7.73 ia ert .- Te § Globe & Rutgers Fire Ins. com, 2234 24% Standard Accident_..________ 10 63% 66% 

Automobile shares_---------- 6.37 7.01 Plymouth Fund Inc__.__---- 10¢ = 553c 58¢ 2nd preferre@ “icssiss-cucsuan 16 Vm 80% Travelers . 2. ----uu1 une 09 469 484 

aden a ------------- oat Pap Putnam (Geo) Fund--_---____ 1 14.18 15.25 + ea DOI oo eta ntinnticvnsiiail 5 27% 29% us vanity & Guaranty Co_.2 36%, 38% 

uilding shares_------------- ‘. -6: anover eT 271 29 ¥ U 8 Fire____--_ ate 4 48% 

Chemical shares_-.-------- -- 5.71 6.28 Quarterly Inc Shares_______ 100 6.75 7.36 Wartford VPire.............5. 9534 10014 U S Guarantee______________10 704s = F 

Electrical Equipment__-_------ 9.77 10.73 Republic Invest Fund___---_~-- 1 3.47 3.82 Hartford Steamboiler Inspect. “0 43 V4 464 Westchester Fire__._________ 2.50 33%. 355% 

Pood sharés.._--—..........-.. 5.30 5.84 Scudder, Stevens & Clark 

Fully Administered shares_--- 7.20 7.92 Sik EE er ake ea 93.74 95.64 

General bond shares_-------- 8.16 8.97 Selected Amer Shares_______ 2% 10.14 11.05 

Industrial yor ged shares_. 6 98 7.68 Selected Income Shares_____-_- 4.22 J 

Institutional bond shares 9.51 10.30 Sovereign Investors_._______--- 1 6.15 6.74 

me co 1h gee een see ae ee Recent Bond Issues 

Low Price Shares_----------- 6.17 6.79 State Street Investment Corp__. 46.00 49.00 

Merchandise shares__-----~--- 6.79 7.47 Super Corp of Amer AA______ 1 2.42 Bid Ask Bid Ask 

Mining shares_-------------- 5.25 5.78 Trustee Stand Invest Shs— Atlanta.Gas Light 3s_- .-~- 1963 10242 103% Panhandle Eastern Pipe Line— j 

Petroleum shares.._-------- 5.97 6.57 pe: RS a ees 1 2.37 Blackstone Valley Gas & El— 2%s debs___.__---__..-- 1953 100%; 101% 

Railroad shares_._.--------- 3.63 4.00 ABestes Diino ssctciticdin wns 1 2.25 id Er en 1973 105% 106% Public Service (Indiana)— 

Railroad stock shares a 3 4.23 4.66 Trustee Stand Oil Shares—- Central Pow & Lt 3%s_._ 1973 103% 103% 3%s series E 1973 106% i07 

RR Equipment shares_------- 4.40 4.85 Ns Rs . cctawsiicenadie 1 503° -. Florida Power 3%6~-~_...-- 1974 108% sae Public Service (New Hampshire) 

Slecl shatebn oc .---— sane 4.45 4.90 (EE, EE HITS 1 ey ae Florida Power & Light 342s_1974 109 10912 S¥ee settee’ Bsa 1973 109% 109% 

Tobacco shares_---.------«-- 4.55 5.01 Trusteed Industry Shares_._..25¢ 7éc 86c BOSE © 6-dt aren n menue 1979 106% 106% Puget Sound Pow & Lt— 

Utility shares_.....------—- 4.75 5.23 Union Bond Fund series A---. 24.94 25.72 Louisiana Pow & Lt 3s__..1974 102%, 103% CHG crane cepts ss een a chincnn teed 1972 109% 109% 

ae 20.94 22.89 Menge! Co 3%4s_....-....- 1959 9912 100% Quaker Oats 25%s_____ _1964 100% 1005. 
AHuron Holding Corp_-------.- 1 21c 33c RRR Fes 8.07 8.82 National Container 5s_.....1959 102 10234 San Diego Gas & El 3%—s_.1970 111% 112% 
Income Foundation Fund Inc Union Stock Fund B__.___--~ is 7.06 7.72 New Jersey Pow & Lt 3s__1974 106% 106% South Carolina Elec & Gas— 

IN ic lisisin oanenents 100 1.48 1.62 Union Preferred Stock Fund____ 19.13 20.91 New Orleans Public Service 35s 1972 108% iad q 
Incerporated Investors_------- & 22.71 2442 O 2 El Lt & Pwr Sheres A_.--- 17.15 3 Yes 1974 1035, 103% Southern Colo Power 342s_-1968 104%, 105% 
Independence Trust Shares__--* 2.33 A ER NS eee 1.89 Northern Indiana Public — Utah Power & Lt 3%4s__--1968 1083, 108% 
Institutional Securities Ltd— emanation | RS. 1 17.12 18.80 ST i ee nisin 19 104% 104% West Penn Power 3s_..----- 1974 106% 107% 

Aviation Group shares___---~. 10.24 11.23 Okla Natural Gas aes. ---396) ‘101 pe York Corp. 4%s_--.----~~--~- 1958 105%, 10634 

Bank Group shares___------- 92c 1.02 Investment Banking 

Insurance Group shares__---- 1.03 1.14 Corporations 

Stock and Bond Group shares 12.26 13.44 ABlair & Co 1 * 3% 312 
Investment Co of America...10 25.84 28.09 4SFirst Boston Corp Sak cetbaaded 10 33% 35 2 ti F U. S. T N 

Pigures after decimal puns } apm one or more 32ds of a point 
: Matarity— Int. Rate Bid Maturity— Dollar Price 100 oo 
New York Banks & Trust Gos ie te Ot 1 eee ee Certificates of Indebtedness— _——Bid 
a tSept. 15, 1944__...-__. %% 100.4 — vas po 1 tome mS i we 6 pend Sans 
Sasvens cichlids alte . 100.12 t%s » ay di eaitasatvicssincinltanilianiip J j 

a Par Bid Ask sheer 4 1948 dealt tiie ak 100.11 100.12 $item Mine 1, 4006....<-- ascii .0995 sors 

Bank of the Manhattan Co.__10 24 25% Fulton Trust 100 172 tDec. 15, 1945..--____ aaa % 99.31 100 $ Yee, Pee.. 1s) 2960. . cans coe .0912 .0998 

Bank of New York____--_--- 100 433 445 Grace National ............ 100 200 tMar 15, 1946-......... 1 % 1005 100.7 +0.90s Mar. 1, i945-.-------. 0996 .1068 

ankers Sree oo 10 54% 56% Guaranty Trust .....__.__-- 100 334'2 342% tDec 15, 1946....-__---- 1%% 100.28 100.29 t%s Apr. 1, 2946_-.._...-- - 0972 #.1090 

Grookign Trust .....<....... 100 1042 10942 pe ee a 10 15%4 16%4 tMar 15 1947____._.___-. 1%% 100.10 109.11 t%s May 1, 1945....._....... -1108 1243 
Central Hanover Bank & Trust . 10442 108 Kings County Trust______--- 100 1,585 i,635 tSept. 15, fille 1%% 100.27 100.28 t¥%s June 1 1945__-~...~---. .0942 1093 | 
Chase National Bank____--_~ 39% 41%.% Lewyere Trust..2.1--sssinue 25 3844 41% Sept... 16;. 1948. concdintnven 1%% 100.18 100.19 ee ee | See -1057 .1242 3 

Chemical Bank & Trust___--- 10 5134 54 Manufactures Trust Co com_.20 51%, 5334 tY¥es Sept. 1, 1946____-_----- .0745 .0944 

Commercial National Bank & Conv preferred________--_- 20) 512 53% 

oi et Rep een Ee A eee oe 20 477% 5072 Morgan (J P) & Co Inc____- 100 254 264 
Continental Bank & Trust__.10 22 2342 National City Bank.-..._-~- 12% 3842 4012 
Corn Exchange Bank & Trust_20 49%. 52% New York Trust...........- 25 99% 10334 » s a 
Empire Trust 50 79!: 83! Public Nat'l Bank & Trust--17% 42 44% Obli ons Of Governmental Agencies 
by gy ey, Eee 2848 30%6 Title Guarantee & Trust_ 12 97% 10%%4 
Pirst National Bank... 100 1,675 1,715 United States Trust.._.-.--- 100 1,410 1,455 Bid Ask Bid Ask 

Commodity Credit Corp— Federal Land Bank Bonds-- 
SIR cmnweentne Feb 15,1945 100.5 100.7 = cma eer cikoemasiboe aa vee ar 
Federal Home Loan Bank— S ven. 2, ih }-+-~peuiemnctenas ; . 
Reor anization Rails 0.85s June 15, 1944__--___- — 0,90 0.75% Ss May i, 1966-1946.-----. 108.17 108.21 
£ Other Issues 
Federal Land Bank Bonds— U 8S Conversion 3s_-.------ 1946 103% 103% 
(When, as and if issued) 3%s 1955-1945 101.31 102.1 U S Conversion 3s....-~-+.1947 105% 106 

Bonds— Bid Ask Bid Ask Panama Canal 3s — eee ee 1961 133 42 134% 
Akron Canton & Youngstown— Western Pacific— 

“SC ee ee 1988 92'2 94 Inc mtge 4%2s_-.--.---- 2014 105% 1062 

42s series B__---~.----- 1988 9512 97 

s s 
hic 1 L ats Stocks — B Ils 
Chic Tudianapolis & Louies go gan Canton & Youngstown— ni es Treasury 5I 
2nd 4'28 ---__-_--__----2003 54 56 eee Rates quoted are fer discount at purchase 
me peeterres 1. bide cien 83 85 
Chicago Milw St Paul & Pacific Chicago Milw St Paul & Pacific Bid Ask Rid Ask 

Int GE 2.2. _._.1994 103 104%4 Common ___. em ia 15 16 Treasury bills— October 13, 1944.___.__------ b0.37 0.33% 

Gen income 4128 A _.2019 a 73 Preferred ___ 39 40 PS a "| ene ee eenees ee b0.37 0.28% October 19, 1944________----- b0.37 0.33% 

Gen income 42s B_____-2019 56% 572 se September 7, 1944___.--__--- b0.37 0.30% October 26, 1944.-______---. b0.37 0.44% 

Chicago Rock Island & ‘Pacific— 
hi ik <€ mee ss. Sage ee 1534 1634 September 14, 1944__.-_____-_ b0.37 0.32% November 2, 1944._._.-_.._.. b0O.37 0.44% 
we eee wner teins OE ee 5% preferred ___-__----_- ine. 4k 42 September 21, 1944.-...--.- 0.37 0.32% November 9, 1944.._-__--__-. b0.375 0.35% 
sie cAI dae” 7 gaara tems eds 2 . September 28, 1944._._..-... b0.37 0.32% November 16, 1944..__--__--- b0.375 0:35") 

Conv income 4'2s__----- 2019 65's 66's penver & Rio Grande com__-- 17%4 18% October 5, 1944._-.....-._-_. b0.37 0.33% November 24, 1944 --______- b0.375 0.35% 
Denver & Rio Grande— Preferred ---~------~------- 42% 43% 

Income 4%s ..----+--- 2018 57% 58° ‘ ice 

iat 54s Se ee 1993 84% 85% ee 5 +“ bss RO aes 1 ‘a *No par value. a Odd let sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 

ee ES | YR 14% 2 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for veat, is 
Minn St Paul & Saulte Ste M— a 

lst income 4%2s___------ 1971 106'2 107%2 Western Pacific common __--_-. 3132 32% x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. AQuote- 

ee nee to 1931 76 77 Prererres: nooo kus 66 67 tions not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Aug. 26, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
above those for the corresponding week last year. 
stands at $8,802,481,669, against $7,949,013,821 for the same week in 1943. At this 
center there is an increase for the week ended Friday of 17.4%. 


be 10.7% 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending Aug. 26 


I cL cl eneininanae 


Chicago 
Philadelphia 


San Francisco 


EE EEE Leen een cee ae 


Cieveland 


REE ASC Y SF RATES 


EE 
t Ten cities, five days__-_---- 
Other cities, five days_.__- 


~~ 


Total oli cities: fof WB nssncncseccae 


Complete and exact details for the week covered by 


ee ee eT 


Total all cities, five days_.-.---------~----- 
nce demiptnnetinna iéeminnaits 


Our preliminary total 


1944 1943 

---. $3,863,723,409 $3,291,054,160 
Santon 348,197,812 327,219,291 
— 456,000,000 485,000,000 
combine 245,960,496 235,919,789 
— 170,979,116 158,446,240 
ames 143,800,000 120,600,000 
225,536,000 206,528,000 
189,189,135 159,357,376 

— 166,239,690 154,941,508 
ions 109,007,918 113,484,858 


py 


~ ++ + 4 


Our comparative 


% 


~ 


— 
SPOGIBAMRA 


~ 





$5,918,633,576 
1,416,767,815 


— 


$5,222,551,222 
1,307,221,900 


— 





$7,335,401,391 
1,467,080,278 


$6,529,773,122 
1,419,240,699 


+ + 


Pw ew] Sword oworne 





$8,802,481,669 


$7,949,013,821 


+ 


> 
SC] eS| e2) wen 


~~ 


the foregoing will appear 


in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

in the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Aug. 19. For that week there was an increase of 6.0%, the aggregate of clear- 
ings for the whole country having amounted to $9,025,246,729, against $8,511,180,565 
in the same week in 1943. Outside of this city there was a gain of 2.4%, the bank 


clearings at this center having recorded an increase of 9.7%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals are larger 


by 9.7%, but in the Boston Reserve Districts the totals are smaller by 1.2%, 
in the Philadelphia Reserve District by 1.9%. 


and 


In the Cleveland Reserve District 


the totals show an improvement of 13.0%, in the Richmond Reserve District of 3.0%, 


and in the Atlanta Reserve District of 12.6%. 
to its credit an increase of 8.2%, the St. Louis Reserve District of 11.2% 
The Kansas City Reserve District enjoys 


Minneapolis Reserve District of 1.0%. 


The Chicago Reserve District has 


and the 


a gain of 6.7% and the Dallas Reserve District of 12.1%, but the San Francisco 


Reserve District suffers a loss of 7.3%. 


In the following we furnish a summary by Federal Reserve Districts: 


ert OF BANK CLEARINGS 
944 








Federal Reserve Districts 1943 Inc. or 1942 1941 
Week Ending Aug. 19 $ $ Dec. % $s $ 
5 "eae 12 cities 354,219,333 358,627,552 —- 1.2 343,620,559 320,211,999 
Rew Yors...._....... 12 , 4,835,543,629 4,407,636,900 + 9.7 3,857,733,061 3,462,444,014 
3d Philadelphia ________ _ 2 614,986,538 627,140,136 — 1.9 560,508,080 526,737,247 
4th Cleveland -.___-__-- a 616,432,633 545,358,937 +13.0 507,187,076 443,181,331 
Sth Richmond ________-- 6 4 268,259,894 260,453,541 + 3.0 231,819,977 196,404,822 
GipiAventa —........_.. ' ae. 401,627,934 356,762,786 +12.6 282,583,045 246,992,647 
%th Cnicago ___..-__-___ | Sh 630,425,748 582,798,160 + 8.2 494,370,141 473,065,991 
8th St. Louis___________ I 294,378,559 264,770,640 +11.2 231,220,194 198,614,438 
9th Minneapolis ________ , FB, 199,319,510 197,255,240 + 1.0 152,491,126 149,141,415 
20th Kansas City_..__-__ a 309,833,407 290,518,685 + 6.7 239,454,071 188,321,696 
RUE ici cer sce sation assnee | oy 148,013,873 132,080,089 +12.1 97,166,754 91,930,456 
12th San Francisco_____-_- Dek 452,199,871 487,785,899 — 7.3 419,626,180 352.872,504 
ae eee 111 cities 9,025,246,729 8,511,180,565 + 6.0 17,417,780,264  6,649,918,560 
Outside New York City___________ 4,355,284,150 4,253,754,063 + 2.4 3,700,795,549  3,313,823,240 


We now add our detailed statement 
week ended Aug. 19, for four years: 


showing the 


Week Ended Aug. 19 
1943 


figures for each city for the 














1944 Inc. or 1942 1941 
Clearings at— $ $s Dec. % $ $ 
First Federal Reserve District—Boston— 

@aine—Banger___________________. 712,164 635,830 +412.0 598,400 669,401 
IIS SA eT Se 3,075,058 3,446,709 —-10.8 4,977,124 2,334,067 

@assachusetts—Boston____________- 307,341,501 312,283,781 — 1.6 298,508,330 274,281,033 
Fall River i aia eee er ea 967,958 931,781 + 3.9 876,943 911,025 
ak A ny -eee AE ie aa 846,926 413,172 + 105.0 372,840 418,279 

a cn ecntewananigicnes 1,379,301 1,270,045 8.6 1,088,281 917,755 
| Se s ndageaiamal 3,679,013 3,704,656 —- 0.7 3,390,487 3,185,699 
COR ARNE I IRS SE Ce SR 2,383,307 2,698,615 —11.7 2,386,451 2,252,323 

Connecticut—Hartford_..__ 12,626,606 12,064,922 4+ 5.0 11,158,022 11,048,079 
BY ID Sn 5,739,978 5,525,435 + 3.9 5,471,509 5.119.868 

Bhode Island—Providence + tle 14,668,400 14,842,300 — 1.2 14,222,600 13,562,000 

few Hampshire—Manchester______. 799,121 810,306 — 1.4 569,572 512,470 
ee Oo GOOG ne 354,219,333 358,627,552 -—~ 1.2 343,620,559 320,211,999 
Second Federal Reserve District—New York— 

Wew York—Albany__..._________ 5,856,185 6,527,167 -——10.3 11,843,098 6,597,360 
NS 1,494,991 1,444,372 + 3.5 1,218,820 1.693.399 
ahi i a a iad. oa chi unin recess Oianiae 67,754,000 61,259,089. +10.6 56,300,000 47,200,000 
a a 1,033,465 954,314 4+ 8.3 1,105,079 700,945 
ER, BI ee ae 1,231,025 817,240 +50.6 780,275 1,042,758 
a 4,669,958,579 4,257,434,502 + 9.7 3,716,984,715 3,.336,095,320 
Gtiecae. ii is acca nigh or stipnllelcihaibibivenlataccaip apie yp ts 9,436,243 +25.8 8,903,602 8,778,418 

SE NES eT Re | he eRe A 5,583,546 +16.1 5,138,247 4,655,395 

Connecticut—Stamford......__.____. 6,977,268 6,308,807 +10.6 6,227,865 6,261,086 

Wew Jersey—Montclair_._....______. 391,608 309,441 +266 312,930 348,547 
SERS 0 RPE aap a 25,153,988 24,638,201 +16.1 21,917,460 22,663,321 
Northern New Jersey_..._.._.___. 37,340,318 32,923,978 413.4 27,000,970 27,087,465 
Total (12 | TE ron 4,835,543,629 4,407,636,900 4+ 9.7 3,857,733,061 3,462,444 014 
‘Third Federal Reserve District—Philadelphia— 

Pennsyivania—Altoona_..__ 606,732 518,935 +16.9 488,347 415,266 
I 543.669 478,367 +13.7 648,430 625,320 
SE a aE 1,007,930 658,836 +53.0 430,895 404,530 
EEE Se a eel 363,115 1,406,808 —74.2 1,401,287 1,423,648 
NE RE EO 599,000,000 614,000,000 — 0.2 547,000,000 513,000,000 
Bonding men 1,495,235 1,223,453 +22.2 1,021,795 1,547,962 
wa ad RINGS Ear, Se aaa 2,640,402 2,302,777 +14.7 2,029,614 2,518,220 

‘ were ASSES ep SSRIS Owls sets eee bye ot pee +33.9 1,374,568 1,332,511 
ES Ss Se STE ee ee 1, 93 +17.5 1,795,344 1,598,49¢6 

New Jersey—Trenton._._ 4 5,847,300 3,748,960 +56.0 4,309,800 3,871,300 
ae «ee O%ies).c- 614,986,338 627,140,136 — 1.9 560,508,080 526,737,247 
Fourth Federal Reserve District—Clevelond— 

Pee Me eictnece ew ce ening wae 4,743,176 3,568,017 +32.9 3,644,462 3,071,683 
a A a a 110,524,720 105,575,250 + 4.7 94,754,223 80,633,796 
Clev es Sian smear a. ecm 225,270,083 212,916,078 + 5.8 181,041,189 158,581,605 

SEROTEC, SA 17.711.570 14.661.800 +208 12.577,200 12,593,400 

i i a a a ea pip ined Py et + 20.8 2,517,355 2,381,259 

Se a a a ee . F 6 402 +19.7 3,830,891 3,749,754 

Pennsylvania Pitisburgh ell hace palit 251,247,830 202,842,145 423.9 208,821,756 181,669,834 

‘Tota! NE i 616,432,633 545,358,937 + 13.0, 5:507,187,076 443,181,331 
$a-8 
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1944 1943 Inc. or 1942 1941 
& $s Dec. % > > 
Fifth Federal Reserve Districti—Richmond— 

West Virginia—Huntington eo ae 1,403,003 1,225,740 + 14.5 1,002,131 853,855 

Virginia—-Norfolk 6,614,000 5,238,000 + 26.3 6,561,000 3,630,000 
Richmond ieactaial 76,447,806 74,563,490 2.5 66,719,246 55,284,875 

South Carolina—Charleston -_______. 1,935,762 1,841,612 5.1 1,832,703 1,650,317 

Maryland—Baitimore__ ; 144,643,413 141,680,884 + 2.1 121,797,579 104,025,632 

District of Columbia—Washington__ 37,215,910 35,903,815 + 6.6 33,907,313 30,960,143 
oe 268,259,894 260,453,541 + 3.0 231,819,977 196,404,822 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knorville__._.___________. 12,562,214 9,789,962 +28.3 6,363,987 6,048,371 
I a eta 35,686,349 38,277,192 — 68 29,793,355 26,452,179 

scarab a 156,100,000 129,300,000 + 20.7 106,100,000 94,700,000 
PSE cc 2,263,016 2,098,792 + 7.8 1,795,939 1,462,461 
EE SITE he Ea EE ee 1,783,392 *1,800,000 — 0.1 1,500,000 1,415,017 

Florida—-Jacksonville___________-__. 45,421,972 40,851,117 +11.2 32,703,520 27,407,000 

Alabama—Birmingham_____________ 59,827,456 38,409,309 +55.8 33,000,000 31,779,261 
SR Or Re ake eden 4,729,483 4,639,250 + 139 4,473,354 3,917,565 

Mississippi—Vicksburg______.______. 193,174 166,811 + 135.8 132,526 130,258 

Louisiana—New Orleans___._._______. 83,060,878 91,430,353 — 9.2 66,720,364 53,680,535 
, See Seem 401,627,934 356,762,786 + 12.6 282,583,045 246,992,647 
Seventh Federal Reserve District —Chicage— 

Michigan—Ann Arbor______________ 541,444 519,409 + 4.2 480,837 430,608 
Grand Rapids at, 5,247,130 4,794,632 + 9.4 4,444,706 3,916,783 
Lansing__~ —— 1 Hod oS 4,329,470 4,176,177 3.7 2,799,688 2,070,138 

Indisana—Fort Wayne ; ro 3,290,667 2,684,176 +141 2,470,324 2,270,176 
Indianapolis _-_ adic inabias has 28,959,000 30,430,000 — 4.2 24,001,000 24,092,000 
ER TS ee, . 3,866,509 3,660,883 + 5.6 2,700,000 2,508,960 
Terre Haute____ x pte | - 9,611,033 7,661,839 + 25.4 8,157,574 6,676,717 

Wisconsin—Milwaukee ea 34,318,660 31,077,145 + 10.4 30,098,106 24,490,997 

Iowa—-Cedar Rapids_______ eee 2,187,338 1,778,833 +23.0 1,577,910 1,620,069 
SEs ts ae 12,431,015 13,179,360 -- 5.7 12,145,936 10,955,774 
Sioux City______ Wintea oe 6,440,585 6,562,612 - 1.9 5,522,073 4,685,735 

Illinois—Bloomington______ 492,914 539,797 — 8.7 463,161 401,992 
Chicago a MER ee ee es a 506,830,157 464,603,287 + 9.1 390,303,961 380,251,598 
Decatur. Redetiite st cnasidutdidbesianen elliot 1,583,644 1,539,635 + 2.9 1,315,857 1,124,212 
Peoria Sebicheutias sage achay de danaseattinde 6,094,763 5,240,403 + 16.3 4,268,554 4,373,535 
Rockford - Saiiaindiing sted 2,255,674 1,946,628 +159 1,845,988 1,753,192 
I ial tt ih scassnctonitsacnsnben socahabods 1,945,745 2,198,939 —11.5 1,774,466 1,443,506 
2.0 OG eee 630,425,748 582,798,160 + 8.2 494,370,141 473,065,991 

Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis_____.__________ 182,600,000 160,800,000.  +13.6 143,300,000 118,400,000 

Kentucky—Louisville aa 71,322,832 67,177,815 + 6.2 59,448,416 54,537,904 

Tennessee—Memphis__-_---_________ 39,536,651 35,861,825 +10.2 27,771,778 25,031,524 

Tilinois—Quincy____...__-_________. 919,076 931,000 — 1.3 700,000 645,000 
wees 66 Ge .4. 3 294,378,559 264,770,640 +11.2 231,220,194 198,614,438 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth________________- 5,103,628 4,796,102 + 6.4 3,789,268 3,809,962 
SS Mae er SE a 139,647,523 138,291,571 + 3.5 102,777,861 101,960,137 
Eee Rr RE eae Ree 44,466,765 44,603,828 — 0.3 37,481,541 34,213,209 

North Dakota—Fargo______________. 3,025,589 2,741,904 +103 2,935,348 2,781,265 

South Dakota—Aberdeen________.___. 1,847,136 1,690,841 + 9.2 1,154,304 1,334,758 

~~ Ribernean aamnatselecaes a hd 1,454,102 1,076,838 +35.0 962,162 1,124,147 
RR. NRA ad RS ah a oe: 3,774,767 4,054,156 — 69 3,390,642 3,917,937 
gg BO Renae le Pee oa 199,319,510 197,255,240 + 1.0 152,491,126 149,141,415 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont____________-___~_. 189,425 198,903 — 4.8 171,111 110,602 
Hastings_____ a AS ile nancies 287,567 197,030 +45.9 191,783 135,347 
i te aS 3,853,748 3,873,155 — 0.5 3,732,975 2,999,818 
EE a I ati eee 80,263,478 75,737,156 + 6.0 54,372,333 37,433,301 

Kansas— Topeka 1 aE CEES faa age Pee 3,060,295 2,933,731 + 4.3 2,501,429 2,686,723 
ESA GSTS EE aay ee 6,917,645 5,339,706 + 29.6 4,525,215 4,211,641 

Missouri—Kansas City_________-___ 207,305,786 194,732,706 + 6.5 167,277,045 135,772,566 
ET EE, ae eect 5,865,877 5,502,253 + 6.6 4,408,073 3,606,698 

Colorado—Colorado Springs_____-~_- 1,103,035 1,135,798 — 2.4 1,342,225 556,090 
RIED eS ae ae annem 979,551 868,247 +12.8 931,882 803,910 
Datel (10 Ceicnancindiet ass 309,833,407 290,518,685 + 6.7 239,454,071 188,321,696 

? 
Eleventh Federal Reserve District—Dallas— 

i RI bin i ess hci naemenn 2,390,949 2,285,187 + 4.6 1,953,345 1,697,674 
See See ee ae ee eR ee ene 120,400,000 108,016,647 —-11.5 76,946,012 74,001,354 
OS SS a Saye 15,403,197 13,074,888 +17.8 11,212,466 9,236,916 
SS SSE ae ena Sa ee eee 3,289,000 3,015,000 + 9.1 2,309,000 2,148,000 
WN Rc gS Sa 1,280,081 1,239,111 + 3.3 947,931 1,298,936 

Louisiana—Shreveport____________-_ 5,250,646 4,449,256 +18.0 3,800,000 3,547,576 
Watal 66 Ge cc hohe et nrccnn 148,013,873 132,080,089 +12.1 97,166,754 91,930,456 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle___________--_--. 93,987,264 87,001.876 + 8.0 80,297,190 59,800,292 
REISS "OR EEE es Co 2,470,289 2,662,271 — 7.2 1,622,219 1,526,464 

Oregon—Portland_____--__--__---- sa 70.990,451 85.976,.205 —-17.4 72,253,703 53,686,076 

Utah—Salt Lake City__._._____-_-- 26,987,885 26,826,174 + 0.6 24,777,225 21,982,700 

California—Long Beach___---___--~- 9,031,446 12,179,321 —25.8 5,991,000 5,059,255 
pe Ne area 3,970,051 3,893,188 + 2.0 2,233,381 3,394,334 
ae re ia oo i i ies 230,925,000 257,229,000 —10.2 223,946,000 198,821,000 
NE SRE SS PERC SSE SAE SEP. 6,665,328 4,861,052 +37.1 3,448,607 3,904,235 
ee TO. oa i he ies 2,124,710 1,917,536 +108 1,107,021 1,565,140 
i a a 5,048,047 5,239,276 — 3.4 3,961,824 3,133,008 
Total (10 cities)_____2_<___|+____ 452,199,871 487,785,899 — 7.3 419,626,180 352,872,504 

Grand Total (111 cities)_..____-__--. 9,025,246,729 8,511,180,565 + 6.0 17,417,780,264  6,649,918,560 

Ouisies Hew Yore....... ee 4,355,284,150 4,253,754,063 + 2.4 3,700,795,549 3,313,823,240 


*Estimated. 





Note—Canadian Bank Clearing were discontinued 


as 


of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the: dast Annual General Meeting of the Canadian 
Bankers*Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 
intra-bank items do not pass through the clearing houses. 
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. 8 . Per When Hold 
Redemption Calls and Sinking Fun DIVIDENDS Wome of Comoeny sare papelte eth 
: Eastern Malleable Iron : : 50c 9-11 8-25" 
N i Dividends are grouped in two separate tables. In the Eastern Massachusetts Street Ry. Co.— 
oiices first we bring together all the dividends announced the " wan Me ggg (accum.} “- Lae SS 
z . aay aper orp a Cc J- ~, 
Below will be found a list of corporate bonds, notes, Current week. Then we follow with a second table ip jpeonomic Investment Trust Lid. (s-a) t62%e 10-2 # 8-311 
preferred and common stocks called for redemption, which we show the dividends previously announced, but Electric Controller & Manufacturing Co. 75¢ 10-2 9-20, 
lled d ki fund . which have not yet been paid. Further details and rec- Electrographic Corp., 7% preferred (quar.) $1.75 9- 1 8-23. 
including those called under sinking fun provisions. a af t dividend ts i , Erie & Pittsburgh RR., 7% gtd. (quar.) 80c 9- 9 8-31 
The date indicates the redemption or /ast date for mak- aed = SWINE. DAYMEN 20 Gen “al C are me Fanny Farmer Candy Shops (quar.)- sI%e 9-80 
ing tenders, and the page number giv2s the location in ey | os an oes ag 0 wee ‘” in the ae ag eee Fomerad Water @ Sine. COND. 3 _— - 30c 9-15 8-31 
which the details were given in the “Chronicle.” ne” ment News Department” in the week when commnn'g, Fund Indeesnity (ue Pren.)— Pe eS 
—_" . . First Bank Stock Corp. s 35c 9-11 8-25 
NOTICES OF TENDER The dividends announced this week are: Foundation Co. of Canada (quar.)- $35c «10-20» 9-30 
Company and Issue— Date Page fs * r Fox (Peter) Brewing Co., new (initial quar. ) 25c¢ 9-15 9- 2 
Compania Salitrera de Tarapaca y Antofagasta bonds__Sep 7 Industrial and Miscellaneous Companies Fox de Luxe Brewing Co. of Indiana (quar.) 12%c 9-15 9-2 
Namn (A. I.) & Son 6% debenture bonds, due 1947 Aug 28 . Per When Holéer Extra —_. 12%2c 9-15 9-2 
n Fox De Luxe Brewing Co. of Michigan (quar. ) 124ec 9-15 9- 2 
Name of Company share Payable of Rec Ext 1 -1 a 
PARTIAL REDEMPTION , xtra --.---~-- . ~ * sas 12'ec 9-15 9- 2 
Company and Sete. . . . Date Page a Laboratories, common (quar.) 40c — e 7 Senaees Corp. ——. ae 10¢ 9-20 9- 8 
Allentown-Bethlehem Gas Co., ist mtge. 3%4s, due 1965_Sep 1 618 44, "Eeiicel Gamat} bier > fan 10- : pte egg i ste preferred ‘¢quar.)—__. Me a4 * z 
ay Railways Corp. 4'2% collateral trust enna : 5390 Aetna Ball Bearing Manufacturing Co.- 35c 9-15 9- 1 General Phoenix Corp., common Urregular) - 50c 9-15 9- 5 
ue 1953 ---~-~-~~----~---~----~--- - “ cD Agricultural Insurance (Watertown, N. Y.i— Class A (irregular)_______ wey 50c 9-15 9- 5 
- ae “one RR. 4% ¢ bonds due 1952 (Louisvi Se : 531 Quarterly —- es : 75c 10-2 9-15 General Precision Equipment Corp._ = 25c 9-15 9- 2 
ae ville collateral) sioee v Alabama & Vicksburg Ry. (s-a)________- $3 10-2 9- 8 General Railway Signal, common__-__- 25c 410- 2 9-11 
Carolina, Clinchfield & Ohio Ry., Ist mige. 4s, series A, - . Aluminum Co. of Canada, 5‘> pid. (quar.) t$1.25 11-1 10-4 6% preferred (quar.)____ $1.50 10- 2 9-11 
due 1965 -~--—~----—--_-- ee a ne ea ae 1 219 American Agricultural Chemical (quar.) 30c 9-29 9-15 Gillette Safety Razor, $5 preferred (quar. ) $1.25 11-1 10- 2 
Central Maine Power Co. ist & gen. mtge. 342% bonds, Extra 80c 9-29 9-15 Gleaner Harvester ___- i 25¢ 9-20 9-11 
ser. H, due 1966___- = ----Sep 25 American Chain & Cable Co., common 50c 9-15 9- 5 Glens Falls Insurance Co. (N. Y.) (quar.)_- 40c 10- 2 9-11 
Central New York Power Ccrp. gen. mtge. 334% bonds . 5% preferred (quar.) $1.25 9-15 9-5 Globe Knitting Works..._..____________ 15c e158 Gt 
due 1962 —~~--—--__-____- mare ana enmeta nnn mean necator ep 1 > —s American Export Lines Inc.._______- 50c 9-13 9-1 Great Lakes Paper Co., Ltd.— 
Century Ribbon Mills, Inc., 7 fe" deben stock __._---Sep 1 +1968 American Factors, Ltd.____ : % 30c 9-15 8-31 $2 class A partic. preference (accum.)__— t25e 10- 2 9- 5 
Certain-teed Products Corp. 5'2% debentures, ser. a, ‘ada American General Insurance Co. $2 class B partic. prnenenees (accum.,)- $25c 48=—:«:10- 2 9- Bt 
due 1948 _________ ---- --+--------Sep 1 ve (Houston, Texas) (‘quar.)__- areas é 25¢ 9-15 9- 5 Grinnell Corporation —_____- RSE ES 25¢ 9-15 9- 1, 
peo go & Western Indiana RR.— : - American Hardware (quar.) 25¢ 10-2 9- 2 Group No. 1 Oil Corp.___- a $50 9-28 9- 5 
ist & ref. mortgage 444% bonds, series D. due 1962__Sep 1 42300 Extra 25c¢ 10- 2 9- 2 Gulf States Utilities Co., $6 preferred (quar.) $1.50 9-15 8-31 
Columous & Southern Ohio Electric Co.— : shan American-Hawaiian Steamship Co._______ 75¢ 9-14 9+ 2 $5.50 preferred (quar.)_- ne $1.37%2 9-15 8-31 
ist mortgage 3's, due 1970-_-_-_____ --Sep i ‘25° American Ice Co., 6‘) preferred_____._-_. $1.50 9-30 9- 5 Hackensack Water, 7% pfd. A quar.) - 4334¢ 9-30 9-13, 
Consolidated Title Corp. collat. trust 6s, due 1951___._Sep 1 Ae American Locomotive Co., common__. § 25e 10- 2 9-15 Hall (Co MM) Let. .:—. BEGe : 20c 9-15 8-31. 
Glen Alden Coal Co. 1st mtge. 4% bonds due 1965-_--_Sep 1 535 97> preferred (quar.)__.-__.-__-___ $1.75 10- 2 9-15 Haloid Company (quar.)__-__--__--_-_-__-_ 20c 4«(210- 2 9-15 ' 
Hartford Electric Light Co. 344‘ debentures due 1971-Sep 1 536 =americin Public Service Co.,7‘- pfd. (accum.) $3.50 9-20 8-31 Haverhill Gas Light (quar.).....__-. __. 30¢c 10-2 9415" 
Illinois Commercial Telephone Co. Ist 3%4s, ser. A, American Sumatra Tobacco Corp. : 25c 9-13 9- 1 Hein-Werner Motor Parts (quar.)_____-__- 20c 9-15 9- 5, 
due 1970 --------__---- -----~-----Sep 1 SSG “Amenee See Bae 10¢ 9-30 9-11 Heller (W. E.), 7% preferred......____... 43 34e 9-30 ERT 
International Paper Co. ref. mtge. 6% bonds, ser. A, ss Arnold Constable Corp...--_____- 12%c 9-25 9- 8 Hinde & Dauch Paper Co.__-_____. 25¢ 10-2 £9 §’ 
due 1955 ~----...----------~--=---~------—-------- Sep 1 536 Asbestos Corp., Ltd. (quar.)____. aie $20c 9-30 9- 1 Holland Purnace Co... =... 52 50c 9-30 9- 2 
Katz Drug Co., $4.50 preferred stock__-----_-~---~~- Sep 1 328 Autcmatic Fire Alarm____- wees. a 25c 9-15 9- 1 Houdaille-Hershey class A (quar.).__._- _ 624%e 9-30 9-2u, 
Keyes Fibre Co. Ist mtge. 4428, due 1956 _ Oct 1 , Avondaie Mills (irregular)...___.__________ Te 9- 1 8-15 Cleat -@ oo. hy PER 25c 410-5 9-25, 
Koppers Co. 1Ist mtge. & collat. trust 342% bonds, due * B/G Foods, Inc., 7% prior pfd. (quar.)_ $1.75 10- 2 9-20 Humphryes Manufacturing Co., com. (irreg.) 20c 9-30 9-19 
_ ROG acer aatelateions etter ON, 536 Badger Paper Mills Inc.- ist! ORS hf 50c 8-25 8-15 6% preferred (quar.)_____ sors Seas $1.50 9-30 9-19» 
Lorillard (P.) Co. 20-yr. 3% debentures, due 1963__._-Oct 1 _* Belknap Hardware & Mfg. (irregular)____- 25¢ 9- 1 8-17 Hydraulic Press Mfg., common (irregular) __ 10c 9-15 9-. 15 
Master Electric Co. 3°%4% debentures eS Sep 1 536 Fell Telephone Co. of Canada ‘ey: bea fg. SS t$2 10-16 9-23 6°, preferred (quar.)____ eee. 37%ec 9- 1 8-22 | 
Megowen-Educator Food Co., 5“% debs., ser. B, due 1947_Oct 1 730 Belmont Radio Corp. (quar.)____---_______ 15¢ 9-15 9- 1 Illinois Bell Telephone (irregular). $1.50 9-30 9-19 © 
Morris Plan Shares Corp. 6% secured conv. bonds, ser. Beneficial Loan Society_____- * 5¢ 9- 1 8-21 Imperial Paper & Colour Corp. (irregular) ~— 75¢ 10- 2 9-154 
i ceiag BE ce oe, Ee ea SS eS We AS Berar ee Sep 1 569 Benton Harbor Malleable Iron’ (irregular } —_- 10c 9-15 8-31 Industrial Brownhoist Corp.— a 
National Distillers Products Corp.— Birmingham Gas Co., common (irreg.)___- 30c 9-11 8-31 60c conv. ist preferred_ Se SP ee 30c¢ 10-1 9-15. 
10-year convertible 342‘ debentures due 1949_____-_- Sep 1 570 $3.50 preferred (quar.)__._____- OM 8712c 9- 1 8-19 International. Gait Co. =... 5-2-2222. 50c 10- 2 9-15* 
7-year 3%4% debentures due 1949_......--.__-__-~- Sep 1 570 Black-Clawson Co., common (quar.)__-___-- 40c 9- 1 8-26 Irving (John) Shoe Corp., 6% pfd. (accum.) 37%ec 9-15 8-311 
National Oil Products Co.— 6% preferred (quar. ¥ geet $1.50 9- 1 8-26 SOURS -FERCRUE: GOS asin iti nunc 374ec 9-11 8-31 
34% sinking fund debentures due 1955_____-----~- Sep 1 570 Black Hills Power & Light, ‘common.______- 29c 9- 1 8-21 Jamaica Public Service Ltd., com. (quar.)—- lfc 10- 2 8-31 
344 sinking fund debentures due 1957____--_-__-- Sep 1 570 5% preferred (quar.)- Sad ein sie $1.25 9- 1 8-21 7% preferred A (quar.)_-_--_---------- $1.75 x10- 2 8-31 
New York Power & Light Corp. lst mtge. 334 bonds, Boston & Albany RE. $2 9-30 8-31 7% preference B (quar.)_--_.------.---- 154% x10- 2 8-31 
"gee, I RS Cae SL Aaa inte. % ° Boston Elevator Ry. (quar.)___._._______-_- $1.25 10- 2 9- 9 5% preference C (quar. ).2-2-:-.--...-- 1%% x10- 2 8-31 
Niagara Falls Power Co. lst & ref. mige. 342% @ bonds EE Fe a it rc eke 3742¢c 10- 2 9-9 5% preference D (quar.)--_--.--.----_-- 1%% *x10- 2 8-31 
ee eT Sep 1 570 riges & Strato Corp... 5. -..---s 75¢ 9-15 9- 1 Jessop Steel Co., class A (initial) — Be atte 12'c 9-13 8-31 
Paramount Broadway Corp., lst mtge. loan ctfs._______Sep 19 732 Bright (T. G.) & Co., 6% preferred (quar. dw ~$1.50 9-15 8-31 Joslyn Manufacturing & Supply Co.— '3.8 
Pennsylvania Water & Power Co. ref. mtge. & collat. Broadway Market Corp ee RE ee A" ae 15c 9-11 9-11 Common (Grfegulet).c2.se ec te $1 9-15 9-8 
oe ae Cee. Se. th tee... 3 570 Brooklyn Telegraph & Messenger (quar.)__- $1.25 9-1 8-21 6‘ preferred (quar.)_____-___ A $1.50 9-15 9- 2b 
Previncial Light, Heat & Power Co., Ltd. lst mtge. 5s_.Sep 1 bd Brown Durreil Co., common oe ee eae 15¢ 10- 2 9-15 Kansas City Power & Light Co.— Re 
Rochester Gas & Electric Corp., 6% pfd. stock, ser.D_.Sep 1 123 5‘> preferred (quar. . id pine onl Sealine $1.25 10- 2 9-15 $6 preferred class B (quar.)__.___-___.--_ $1.50 10- 2 9-14 
Roos Bros., Ine. 642% preferred stock__.-_____-_-_-_____ Nov 1 571 Bucyrus-Erie Co., AS LEE NPE 15c 10- 2 9-15 Katz Drug Co., $4.50 preferred (quar.)- $1.12 10- 1 9+15 
Safeway Stores, Inc. 5% preferred stock____.________-_- Oct 1 571 7° preferred (quar.)__: re $1.75 10- 2 9-15 Kayser (Julius) & Co. (increased)_________ 30c 9-15 9- 1 
St. Louis Public Service Co., Ist mtge. 5% bonds__---- Sep 1 571 Buffalo Ankerite Gold Mines (interim) -——_- t5e 9-18 9- 4 Hemeneete’ Capper 0.445 22h 25e 9-30 9- fr 
Schenley Distillers Corp. 4‘2 debentures due 1952______ Sep 1 571 California Ink Co. Inc. (quar.)_.-____-_---~ 50c 9-20 9- 8 Special _....... Bibi tach xsi hiakwieindaeat 25c 9-30 9- 
Southern Natural Gas Co. lst mtge. 3%‘ bonds, due California Pacific Utilities 5“ pfd. (quar.) 25c 9-15 9- 1 Kern County SOA. 5. dbs ierencmnente 25¢ 9-i1 8-25 « 
MIE esieniveccitas toate eaits se nk Aen ineiaghidhs apenas PE. | ee | * Campbell Wyant & Cannon Foundry------ 25c 9-20 9- 5 Koppers Co. 6% preferred (quar.)--____~-~- $1.50 10- 2 9-18 ' 
United States Leather Co. 7% prior preference stock.__Oct 1 _ Canada Cement Co. Ltd.. 642% pfd. (accum.) £$1.25 9-20 8-25 Knudsen Creamery Co., 60c preferred (quar.) 15c 8-25 8-15* 
United States Leather Co., prior preference stock______ Sep 30 53 Canada Permanent Mortgage (quar.)__..--~ t$2 10- 2 9-15 Lang (John A.) & Sons Ltd. (quar.)_____.-_  4{17%'ee 16- 2 9- 1 
West Suburban Hospital Association class A mtge. 4% Canada Steamship Lines —_-~- $50e 10- 2 9- 1 Lehn & Fink Products Corp.__.-__-~_-~-~- 35c 9-14 9-1 
bonds, due 1955- ~~ : ? aaa te ° Canadian Cottons, Ltd., com. (initial quar.) ) *30c 10- 2 9- 1 Life & Casualty Insurance Co. of Tennessee— 
Western Auto Supply Co., 314% debentures due 1955__Sep 1 673 Preferred (initial quarterly) - a en 430e 8=—:10- 2 9- 1 Quartery ......-. ~~ aa 15¢ 9- 9 8-15 
Central Ohio Steel Products Inc.__ pares 5c Pes a Liggett & Myers Tobacco, “1% “pid. ‘(quar.)__ — 10- 2 9-12 
: ‘re © Central Maine Power, common_-_--- naet 12'ec - -2 Lincoln Stores Inc., common oh ee: Ss eseiad ods Oc 9- 1 8-24 » 
ENTIRE ISSUES CALLED 7% preferred (quar.)_.--______ ee See eee ST 7%» preferred (quar.)_.__--__ __. “96.6 ht Be 
Company and Issue— Date Page 6% *preferrea (quar. )...-..----.------.. $1.50 10-2 9-11 Lindsay Light & Chemical, 7% pid. (quar.) 17%e 9-15 9-2 
AN America Corp., series A and series B debentures._..Sep 1 425 $6 preferred (quar.).---._____- reat $1.50 10- 2 9-11 Loblaw Groceterias Co. (quar.)_..-___.____ 20c 9- 1 8-19 
American Asphalt Roof Corp. 8% preferred stock__...Sep 30 x 5’ dividend series (quar.)-._--.__.__..--"  62%e 10/2 9-11 Lone Star Cement____. _. 837%e 9-30 9-11 
American Cable & Radio Corp., warrants__._-_-----~~ Sep 1 426 Central & Southwest Utilities Co.— é > : Lorillard (P.) Co., common (interim)__--__- 25c 10- 2 9- 8B 
Artioom Corp., 7% preferred stock__._-......_.__._.__.__..Sep 1 mie $6 prior lien preferred (accum.)__-_-___- $3 9-20 8-31 7‘> ‘preferred (quar. Sa wire a $1.75 10- 2 9- 8., 
Bethlehem Steel Corp. serial debentures due 1945-1950-Sep 1 531 $7 prior lien preferred (accum.)__--__-_- $3.50 9-20 8-31 Mackinnon Structural Steel, 5% pfd. (quar.) $1.25 9-15 8-31" 
Central Foundry Co.— Central Steel & Wire Co.- Macy (R. H.) & Co., common__-__---.._---_- 50c 10- 2 9- B, 
4% convertible notes due 1946__..._-___.-__-___---- Sep 1 532 6% preferred (quar.)__-. ee rae 75¢ 9-20 9- 9 Fr ee are - 40c 1- 2-45 12-8 
General mortgage bonds due 1946__ Sei Fe 532 Chamberlin Metal Weather Strip | es eae 15¢ 9-14 9- 1 4% preferred. A (initial | quarterly )-——. $1.06 % 1l- 1 10-11 
Central Pacific Ry. Through Short Line, Ist mtge. 4% City Auto Stamping (quar.)____- ier Peed 15c 9-14 8-31 Magnin (I.) & Co. (quar.)_ si dusind ames punto itn 15c 9-15 8-17 
ce | RP eI RRS ah eee OR EE Oct 1 219 Ghasten& taser Mis... sk 20c 9- 9 8-29 Mahon (RR. C.) Co.----.-- ere ms 25c 9-15 9- 5 
Century Ribbon Mills, Inc., 7% preferred stock..__--~--~ Sep 1 +2631 Cleveland Graphite Bronze Co.— Mangel Stores Corp., $5 preferred | (accum.)_ $3.25 9-15 9- 3” 
Chicago, Burlington & Quincy RR.— eee 0c = 9-12 1 Maritime Telegraph & Telephone Co., Ltd.— > 
Illinois Division mtge. 342°> & 4% bonds due 1949__Jan 1 $2299 5 preferred (quar.)- iy es $1.25 9-12 9- 1 Comet: (GUNG) nnn cncnsneen ned — ee 10-16 9-20 ~ 
City Ice & Puel Co., preferred stock._..__.._._____~~- Sep 1 12516 Cluett Peabcdy & Co., common (interim) __ 50c 9625 9-15 7% preferred (quar.)__----..-..----.... 317%3c ~ 10-16 9-20 4 
Commercial Mackay Corp., income debentures______._._.Sep 1 428 1% preferred (quar.)_.-._-------- z $1.75 “10. 2 9-22 Marylatd Pund Mie... RB. .n ck na m 6e 9-15 8- Jet 
Conlon Corp. 6% debenture bonds__-_--_-.._----_--~--- Oct 1 533 Commercial Credit Co., common (quar. “eer 50c ‘ 9-30 9- 5 Massachusetts Investors Second Fund_-___- 10¢ 9-20 8-31 
Connecticut Light & Power Co.— 4%% preferred (quar.)--.--.---_--...-. $1.06% ~—_9-30 9- 5 Mastic Asphalt Corp. (quar.)_..._---__--~_ 10c 9-15 9- 1 
1st and ref. mtge. 342% bonds, series F, due 1966_._-Sep 1 429° Commercial Investment Trust Corp. (quar.) 60c © 10- 2 9- 9 Mathieson Alkali Works, common___-____-- 25c 9-30 9- 6 
Consumers Power Co. lst mtge. 342° bonds, due 1967_Nov 1 ~ Commonwealth Edison Co. (quar.)--..----- 35¢ 11-1 10- 7 T% PEORree -(NUNE i) 6. Lt $1.75 9-30 9-6 
Derby Oil & Refining Corp., $4 preferred stock.__..._.__Nov 15 429 Commonwealth Loan Co., 5“% pfd. (quar.)_~ $1.25 9-30 9-15 McCrory Stores Corp. (quar.)_..-..---__-- 25¢ 9-29 9-18 
Harvill Corp.. 6% preferred stock____________-_----__ Oct 1 11863 Commonwealth & Southern Corp., $6 pfd._- $1.25 ato Fe: McGraw-Hill Publishing Co... .__.---_~_- 20c 9-12 9-1 
Heller (Walter E.) & Co. 7° preferred stock_._____-~-~- Sep 30 vd Payment is proposed to be made 28 days McKesson & Robbins, common ae: PORE 35c 9-15 9- 1 ¢ 
Hudson River Day Line, 1st mtge. 6s, due 1946_.__-~_ Feb 1 327 after date of SEC order to holders at CORN ~ CMI 5a nk hn wien one 35e 4612-15 12+ 4 
Illinois Power Co.— the close of business on 14th day after $6 -peeeeriea: feu) ~. . ee $1 10-15 10-4 
lst & ref. mtge. bonds, series A, due 1953__----_---- Oct 1 $1447 date of such order. Memphis Natural Gas___--..~.-----~-~-- aie 10c ts 9-5 
Mock, Judson, Voehringer Co., Inc., debentures__.____- Sep 15 435 Connecticut Light & Power _____-_____--- = 55c 10- 2 9- 5 Merck & Co., Inc., common__-___-_--___---- 25¢ 10- 2 9-20 
National Container Corp. 15-year 542% debs., due 1952-Oct 1 41766 Consolidated Bakeries of Canada (quar.)__- t20c 10- 2 9-11 4%% pid. tquart:)1c._..----....54. 2. OR 10- 2 9-20 
National Food Products Corp.— Consolidated Film Industries Inc.— 5% 6 we. (Get). -.  eee 10- 2 9-20 
Class A stock voting trust certificates_____. ss ahaa Sep 15 731 $2 preferred (accum.)_.---_--_---_--_--- 25c 4610-1 9-11 Moesta ( BIAGMNS 00. —. sini enw ecnne 624%2c 10-2 9-16 
New Orleans Public Service Inc.— Consolidated Paper (quar.) ~~.-.---__--___ 25¢ 9- 1 8-21 Meyer (H. H.) Packing 6'2% pid. (quar.).. $1.62%% 9- 1 8-19 5 
“% mtge. gold income bonds, ser. A and B, due 1949_Aug 30 579 Consumers Power Co., $4.50 preferred (quar.) $1.12%2 10-2 9- 8 Michigan Associated Telephone Co.— 
Ist & ref. mtge. 5% bonds, ser. A, due 1952-_______ Sep 12 570 $5 preferred (quar.)__--______--_-____--- $1.25 10- 2 9- 8 6% preferred (quar.)._._.-_-...=...... $1.50 10-1 9-15 
Ist & ref. mtge. 5’ bonds, ser. B, due 1955___-__-~- Sep 12 570 Continental Casualty Co. (Chicago) (quar.)- 30c 9- 1 8-15 Michigan Cons. Gas 4%% pfd. (quar.)_-.__  $1.18% 9- 1 8-24 
“ee & Claiborne RR. 6% gold mtge. bonds due Continental Diamond Fibre Co.__--___-_-_-- 10c 9-11 9- 1 Michigan Steel Tube Products (irregular) —_— 40c 9-15 9- 5 
oak FI RS LE ADE FET LR i SEPT R Oct 1 570 OSS ee ee ee $2 8-31 8-22 Mickelberry’s Food Products— 
Charles Street RR. Ist mtge. 4s, due 1952--__-_- Oct 1 570 Continental Motors Corp. (initial).._.._--- 15c 9-22 9- 1 $2.40 preferred (quar.)....----------~---- 60c 10-7 9-20 
posptes Gas Light & Coke Co.— Cornell-Dubilier Electric Corp., common_---_ 20c 9-10 8-29 Micromatic Hone Corp. (increased) -.--..--- 15¢ 9-15 9- 5 
Ref. mortgage 5% bonds, due 1947__________________ Sep 1 42675 $5.25 preferred A (quar.)---------------- $1.31% 10-15 9-29 5% preferred (initial) .__.-----------~--~- $.07222 10- 2 9-22 
Postal Service Bldg. Corp.-Baltimore Parcel Post Sta- CR GIS ictal i tandem ng chal gained 25c 9-15 8-31 Mid-West Refineries, Inc. (quar.)_.----- ~~ 5e 9-15 8-31 ! 
tion leasehold mtge. 5'2“o bonds due 1949--__--___- 1 571 Crowell-Collier Publishing (quar.)_..-...~_- 50c 9-25 9-14 $i.50 convertible preferred (quar.)_.-____ 37%ec 9-15 8-31 
Rochester Button Co., preferred stock__.__..________-_ Sep 1 +2678 IRE SSCL A FAS ARNE FER.“ PP 25c 9-25 9-14 Minneapolis Brewing (irregular)_--._.----~-~ 30c 9-15 9- 7 
Rochester & Lake Ontario Water Co. Ist mtge. 5s, CurierSemmer, Mie... 5. 35¢ 9-11 9- 2 Minneapolis Gas Light Co. (Del.)— oe 
I lao Is ene onan Sep 1 669 Daniels & Fisher Stores Co._...._--__-_---- 75¢ 9-15 9- 5 $5 participating units... -__.._----------- $1.25 10- 2 fue 4 
Scovill Mfg. Co. 3% debentures due 1950__-.--____-- Sep 1 571 David & Frere Ltd. (quar.)_._------------ $25¢ 9-30 9-15 5% preferred. (quér.) -....-.-.-.—-_-..-. $1.25 9- 1 8-19 
Seelbach, Inc., 2nd mtge. bonds, series B, due 1951..._Sep 1 770 Dayton Malleable Iron_____.___----_------- 15¢c 9- 9 8-25 $5.10 preferred (quar.).._..---.----.--.. $1.27% 9- 1 “ 
Silverwood Dairies, Ltd.— Deisel-Wemmer-Gilbert Corp. __---_------- 37%ec 9-25 9-11 542% preferred (quar.)___...-----.--_-- $1.37'2 9- 1 8-19 
lst mtge. 442% bonds, due 1945, 1946, 1947 and 1956_Sep 30 770 Detroit Harvester Co. (quar.)_..-_..--_--~- 25¢ 9-15 9- 1 6% preferred (quar.)...._-....-......_.. $1.50 9-1 8-19 ‘ 
Southern Pacific Co.— Detroit Steel Corp. (irregular)_..________--- 25c 9-15 9- 5 Minnesota Mining & Manufacturing Co.____ 35¢ 9-9 9- 2 
4% gold bonds—Central Pacific stock coll. due 1949._._Dec 1 12237 Dia Stores Corp., com. (increased quar.) 20c 9-11 8-31 Minnesota Valley Canning 5% pfd. (quar.)_ $1.25 9-15 9-9 
Central Pacific Ry. Through Short Line Ist 4s 6% wreferred (quar.)_ a a A AHS SS OD UES 15¢ 9-11 8-31 Misscuri Kansas Pipe Line (irregular)____~- 30c 9-30 9-8 
NS I «a cheap ete being nding abe Oct 1 £2124 Diem Wing Paper Co., 5’~ pfd. (quar.)—- ae tar iy Class B eee) AERO AE OEE 7 at . A 
= . De. Deemer Ce, (a0er.) 6 scsi tn ceen~= Cc - 4 Modern Containers, Ltd., common (quar.)-_-~ 
Southwest Telephone Co., 1st mtge. 6s, ser. B, due 1947-Bep 1 S70 poebler Die Casting (interim) __-__-------- 37%c 9-27 = 9-1 5% % preferred (quar.)__...-__------___ t$1.37% 10-2 9-20 
Temple University-Greatheart Society, Inc., 6% bonds--Oct 1 124 , £$1.25 10- 2 9- 5 50c 1 _ 
Texas Pacific-Missouri Pacific Terminal RR. of New Dominion Textile Ltd., common quar.) _.~- . 4 Mohawk Rubber Co Oe ee ee ee ee eee eee eee 10- 4 9-25 
ly 4% preferred. (quar.).__.._..._.--..--...----- 4$1.75 10-16 9-15 Motor Finance Corp. (quar.)_------------~ 25¢ 8-31 8-18 
Orleans, Ist mortgage 542s, series A, due 1964_____-~ Sep 1 53 M 1 Syst be, teeterved taust.) 37%e 10-16 
Texas Power Corp. 1st mtge. 6% bonds due 1956_____- Sep 1 572 Douglas (W. L.) Shoe, $1 conv. prior pfd.___ 50c 9- 1 8-25 utual System . Pp q 5 iatee eo a4 
Gen mitge 61%%% bonds. due 1956 Sep 1 671 Dow Chemical Co., common____ -~---~~-~-~- - 75¢ 10-16 10- 2 Nash-Kelvinator orp. ------------------- an 
‘ Falonkes orsisied cane Nps CPN Ul EP $4 preferred A (quar.)_.-___--_ Stacie $1 10-16 10- 2 National Breweries, Ltd., common (quar.)_— t50c 410-2 98 
United Chemicals, Inc. $3 participating preferred stock.Sep 1 572 Bradst $6 Sevcs tamer’ $1.50 10-2 9-20 7% preferred (quar.)_..------.-------~- t44c 8610-2 9- 8 
Utica Electric Light & Power Co. 1st mtge. 5s, due 1950 § 572 Dun & Bradstreet $6 preierred (quar.)---- . it) ¢ ) 25c 4««9-15—t—ié«éB. 
West Penn Power Co. ist mtge. 5% bonds, ser. E, dated du Pont (E. I.) de Nemours & Co.— National Casualty Co. (Detroit) (quar.)_~~- 
1916 s Sen 1 573 Common (interim) _.__---.___---_______ $1.25 9-14 8-28 National Discount Corp., common__---~---- 50c = 9-10 8-312. 
A mata me ar i cd Mate $4.50 preferred (quar.)--____--__-_______ $1.12% 10-25 10-10 5% preferred (quar.).....--------------_ $1.25 ph 8-31 
* Eastern Gas & Fuel Assn. 442% pfd. (quar.) $1.12%42 10- 2 9-15 National Folding Box, common (irregular) -- 25c 8-25 
Announcement in this issue. tIn Volume 159. §Redeemable at any 6% preferred (accum.)_....____________ 75¢ (-10- 2 9-15 Common (irregular) ~.-----------------< 50c 10-2 9-25 


time with interest to maturity. 
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Per When Holders Per When Holders Per When Holders 

Nome of Comvans share Pavavie of Feo: Name of Company share Payable of Rec. Name of Company share Payable of Rec. 

Chain Store Products, $1.50 pfd. (s-a)____-- 37} ne 9-30 9-20 Diamond Match Co., common _____-------~_ 374ec 9-1 8-11 Glidden Ce... semen... 30c 10-1 9-12 

$1.60 preferred (6-6)...-—---_--_.._____.. 37% 12-30 12-20 6% pertic. preferred (s-a)___-._________ 15c 9-1 8-11 4%% conv. preferred (quar.)__.._ 56%c 10-1 9-12 
Champion Paper & Fibre Co. (quar.) 2 ose 9-11 8-24 6% participating preferred (s-a)________ 75c 3-1-45 2-9-45 Globe & Republic Insurance Co. of Amer.— 

6‘- preferred (quar.) : i. i $1.50 10- 1 9-14 Dictaphone Corp., common________._._._-__ 25c 9- 1 8-11 5% 2nd preferred (accum.)_.___-.._ $5 9-1 8-24 
Chapman’s Ice Cream Co. ‘of Cal. (irreg.) 10c 9- 7 8-28 8% preferred (quar.)__._______- ee $2 9- 1 8-11 Goebel Brewing Co. (quar.) ~.-....________ 5c 9- 9 8-10 
Chesapeake & Ohio Ry. (quar.)____________ 75c 10- 2 9- 8 Distillers ra Na gal Ltd., com. “(quar. ) $55%e 9-15 9- 1 Golden Cycle Corp. (quar.)________ 25¢ 9-10 8-31 
Chesebrough Manufacturing (quar.)_______ $1 9-25 9- i o> mretesas. (quer,) .-.........._.-.... Wie Mei: Be Goodrich (B. F.) Co., $5 acne ‘(quar.) _ $1.25 9-30 9-15 

Extra = EES SA 3 ; 25c 9-25 9- 1 Digte Cup <a, > commen—__...- .__ ._.___... 25c 10-31 10-10 Common ___- UCR tian saghe rs | 50c 9-15 9-1 
Chéstaut -Hill RR: euer.)._------..--_.- 75c 9- 4 8-19 6 eo 2 Sa a See 62'%ec 10- 2 9- 9 Goodyear Tire & ‘Rubber, ‘common eerie ees * 50c 9-15 8-15 
Chicago Corp. $3 pfd. (quar.)____-_______ * 75c 9- 1 8-15 Dobeckmun Company maliper aie apis 25c 9-11 9- 1 oe precewres: JG0GF)) oo ae $1.25 9-15 8-15 
Chicago Dock & Canal Co. (quar.)- , $1 9- 1 8-25 Dominguez Oil Fields (monthly) - is aie Sas 25c 8-31 8-17 Gorham Manufacturing Co._._._.___________ 50c 9-15 9-1 
Chicago Flexible Shaft (irreg.) : 35¢ 9-30 9-20 Dominion & Anglo Investment Corp. — Gomesa (i. wi.) Ce, teuar.) 2. 25c 9-1 8-10 
Chicago Great Western Ry.— Pp Ly RS ean er ee $$1.25 9- 1 8-15 Grace National Bank (s-a)__--_____-_______ $3 9-1 8-25 

5% preferred (accumulated)____________ 62%ec 9-29 9-14 Dominion Envelopes & Cartons (West.), Ltd.— . COUR GEST aces a ee 25c 9-11 8-21 
Chicago Mill & Lumber . " * 30c 9-30 9-15 pi RR 2 Salis CARER aD oe t87%ec 9- 1 8-19 Great American Indemnity (N. Y.)__.__-___ 10c 9-15 8-18 
Chicago & Northwestern Ry., pfd. (special) — $15 9-1 8-11 Dominion-Scottish Investments— Great Atlantic & Pacific Tea, common ___-_ $1 9-1 8-15 

Representing dividends due for 1941, 1942 5 -prefecrad -(acoum.) —- .-............ $50c 9- 1 8- 1 7 e  O: FONE) oe $1.75 9- 1 8-15 

and 1943. Dominion Stores Ltd. (quar.)_.___-___._____ 110c 9-20 8-24 Great Eastern Fire Insurance (N. Y.) (s-a)— 30c 9- 1 8-20 
Chicago Rivet & Machine (irregular) 20c 9-15 8-25 Donnacona Paper Co., Ltd.— Great Lakes Engineering Works— 
Chicago Yellow Cab Co. (quar.)___--___-___ 25¢ 9- 1 8-18 DP RES ia ee mae t25c 9-1 8-15 Basweaned . Wuar. 3. ook es 25¢ 9-15 9- 8 
Chickasha Cotton Oil (quar.)_.._._______---_ 25e 10-14 9-14 Camee me seem: $25c 9-1 8-15 Great Northern Paper (quar.)____._______ 40c 9- 1 8-19 
Chile Copper ~----------------------- 50c 8-29 8-11 Doyle Manufacturing Corp. (quar.)________ 10c 8-31 8-17 Great West Saddlery, 6% 1st pid. (quar.)__ 175¢ 9-30 8-30 
Chrysler Corp. 75c 9-14 8-21 Drew 4, oe. 0: @.A., Inc. 5¢ 9-25 9-1 6% 2nd preferred (quar.).____ pre) t75c 9-30 8-30 
Cincinnati New Orieans & Texas Pacific Ry — I Ss 60c 9-25 9-16 Green Mouatain Power, $6 pfd. (accum.) __. $1.50 9- 1 8-19 

§@ gretavel (enerd .........- -—..- 5s $1% 9-1 8-15 Dun & Bradstreet. Inc. (quar.)__________ 374ec 9-11 8-18 Greene Cananea Copper _____..._________ 50c 9-11 9-1 

a eee $1% 12- 1 11-15 Duquesne Light Co., 5“ 1st preferred (quar.) $1.25 10-16 9-15 Griesedieck Western Brewery— 

Cincinnati Street Ry. : e 2 35c 9-15 9- 1 Durez Plastics & Chemicals, new com. (initial) 20c 9-15 8-23 544% preferred (quar.)_.....__..__.._-_ 343%%c 9. 3 8-15 
Circle Bar Knitting Co., Lid. (quar.)__---__ 15¢ 9- 1 8-15 Eagle Picher Lead, common_______________ 15c 9-11 8-25 Griggs Cooper & Co., commen____________ 50c ois 8-21 

Extra - a SS EES t5c 9- 1 8-15 Sr  peeterree (eeet.). kee $1.50 10- 2 9-15 7% preferred (quar.)..______-__-_______ $1.75 10- 25 
City Ice & Fuel, 642% preferred__._______  $1.62% 9-1 sini East St. Louis & Interurban Water— 7% preferred (GURr.) .. 2. nie on ence $1.75 1-2-45 12-23 
City Investing Co., 7‘2 preferred (quar.)—_-- $1.75 10- 2 9-25 Ore seerere, (One ee $1.50 9- 1 8-11 Ge Be AINE. CREB) kone ini win od pau 25c 10- 9- 8 
City National Bank & Trust Co. (Chicago)— Pmt INGE, AMINE Dn a $1.75 9-1 8-11 REISER MENS APES: TEES: PURE: 3 ce 10-2 9-8 

see i eh set ae inte ioorsn ck eng sc ene Sl $1 11-1 # 10-20 Eastern Steel Products (quar.) —- — 25c 9- 1 8-15 Gulf Power, $6 preferred (quar.________ ae $1.50 10- 2 9-20 
City of New Castle Water, 6% pfd. (quar.)__ $1.50 9- 1 8-11 Eastern Sugar Associates— Hetoegs Coan., commen... 50c 9-1 8-11 
City Water Co. of Chattanooga— $5 preferred vtc. (accum.)___~~ pes Ee a $1.25 9- 5 8-10 $0 .preferred (quar.) ......--..-. 6... $1.50 9- 1 8-11 

50 + preteueet (amen?) =~ $1.25 9- 1 8-11 Easy Washing Machine, class A_____-____~_ 124ec 9-30 9-15 Hale Brothers Stores (quar.)__..__________ 25c e- 1 8-15 
Clark Controller _______ cca eeelaes 50c 9-14 9- 1 nat Meo icin 4 naietesdtc at ede sn 124ec 9-30 9-15 Hallnor Mines, Ltd. (quar.)-.-______---__- t5c 9-1 B- 4 
Clark Equipment Co., common ______ 75¢ 9-15 8-28 Eastman Kodak Co., ‘common (quar.) _ Meat $1.25 10- 2 9- 5 Hamilton @etton CGo:.itd._.._._.__.._...-_. t22'ec a- ‘1 8-10 

5% -preferred (quar.)_..____-~ bride $1.25 9-15 8-28 Om :pecteress emer ne $1.50 10- 2 9- 5 Hamilton Watch Co., common ___________-_ 10c 9-15 8-25 
Clearing Machine Corp. (quar. “Ye Rica 25c 9-1 8-15 Edison Brothers Stores, common (quar. eee 20c 9-15 8-31 6% preferred (quar.)___--~~ RT tv IER ESS $1.50 9-1 8-11 
Cleveland & Pittsburgh RR. Co.— 5% convertible preferred (quar.)_ p 62%2c 9-15 8-31 Hammermill Paper, common________--_-_-__ 25c 9-20 9- 5 

Special guaranteed (quar.)___________-___ 50c 9- 1 8-10 5% conv. preferred series 1931 (quar.)__ 62%2c 9-15 8-31 442% preferred (quar.)___.__.__________- $1.12% 10-2 9-i5 

peeenscmenee ieee.) 87 ec 9- 1 8-10 See as RI 25c 9- 5 8-28 Hancock Oil Co. (Cal.), Class A (quar.)__-_ 50c 9- 1 B-15 
Climax Molybdenum (quar.)------____-___- 30c 9-30 9-15 Elastic Stop Nut Corp, common____________ 25c 9-11 9- 1 Ce Re aS Ema 10¢ 9-1 8-15 

(RSIS ERIRIERVE s  ERER he, a eNN 20¢ 9-30 9-15 pe RS Se aa 15c 10- 1 9-15 ate SBC oc os 50c So. 5 B-15 
Coast Counties Gas & Elec.— SN I OD ee 25c 9-11 8-29 se tet Pe einer Fai 10c 9- 1 8-15 

S% ist preferred <quar:)..__- _____ __ 31%c 9-15 8-25 Electromaster Inc. (irregular) _.____-____-_ 10c 9- 1 8-25 Hanley (James) Co., common (quar) ...2.... 25c 9- 1 8-12 
Coca-Cola Company (quar.) _..- 75c 10-2 9-16 Elgin Natienal Wateh___.........._______ 25c 9-18 9- 2 Io preferred (quar.) — 87 ec 9- 1 8-12 
Coca-Cola International Corp. _________--__ $5.60 10- 2 9-16 El] Paso Natural Gas (quar.)_._____________ 60c 9-30 9-11 Hanna (M. A.), $4.25 pfd. (initial quar.)... $1.06% 9-2 B-15 
Cockshutt Plow Co..(s-2)_----_----_-------- t25c 12- 1 11- 2 Ely & Walker Dry Goods (quar.)_______ 25c 9- 1 8-16" Harbison-Walker Refractories, com. (quar.)_ 25c 9-1 8-11 
Coleman Lamp & Stove (quar.)__-_______- 50c 9- 1 8-25 Empire & Bay State Tele., 4% gtd. (quar. rs, $1 9- 1 8-21 6%: pregerme (aquar.)—..-.. ue $1.50 10-20 10-6 
Colgate-Palmolive-Peet Co., $4.25 pfd. (quar.) $1.06 %4 9-30 9- 5 Empire Power, $2.25 partic. stock (accum.) 75¢ 9-11 9- 1 Harnischfeger Corp., common (quar.)__---~- 15c 9-25 9-15 
Collins & Aikman, common________________ 25c 9-1 8-18 Emporium Capewell Co., com. (increased )__ 40c 10- 2 9-21 56% preferred (quar.)_.....__..___-_-_-_ $1.25 9-25 9-15 

5% convertible preferred (quar.) _______ $1.25 9- 1 8-18 ye eee (A on neers $3.50 10- 2 9-21 5% preferred 2nd issue (quar.)__________ $1.25 9-25 9-15 
Colonial Stores, common (increased quar.) — 31 %4c 9-1 8-20 442% preferred series A (quar.)__.______ 56 Yac 10- 2 9-21 Harrisburg Gas, 7% preferred (quar.)__-- ~~ $1.75 10-16 9-29 

5 -preferred (quar.)—_--_____. Sart a 624eoc 9- 1 8-20 Engineers Public Service, $5 pfd. (quar.)-—-_ $1.25 10-2 9-14 Harshaw Chemical, 442% preferred (quar.)_ $1.12% 9-1 8-16 
Colorado FPuel-& Iron (quar.)_____-________ 25c 8-28 8-15 #5.50 preferred (quar.)-...__--._-----__- $1.3742 10-2 9-14 Hart-Carter Co., $2 preferred (quar.)______ 50c 9-1 8-15 
Colorado Milling & Elevator, $3 pfd. (quar.) 75¢ 9- 1 8-10 SS -peetemes:. (quer.)_<.-.....--......_._.. $1.50 10-2 9-14 Hartman Tebacco, $4 prior pref. (accum.)__ $2 9-15 9- § 
Columbia Broadcasting class A____________ 40c 9- 1 8-18 English Electric Co. of Canada Ltd.— Harvill Corp., 6% preferred_____._..------ 3c 10-1 oie 

NES SORT cl Se Seppe aa iS 40c 9- 1 8-18 I Sh TOS ir os ied Se niet nm penne i25c 9-15 8-31 Hathaway Bakeries, $7 conv. pfd. (accum.) $1.75 9-1 8-24 
Columbia Brewing Co._______ a eae! va 50c 9- 1 8-15 Equity Corp., $3 conv. preferred (accum.)_~ 75¢ 9- 1 8-15 Hathaway Mfg. (quar.)_...--__---------~-~- $2.50 9-1 8-10 
Columbia Pictures Corp.___.__-__-_-___-_____ 50c 9-22 9- 7 Erie Railroad ‘Co.— Haverty Furniture Cos., $1.50 pfd. (quar.)_ 37%ec 10-2 9-18 
Columbian Carbon Co. (quar.)___-_______-__ $1 9- 9 8-11 85 preferred: A (quaer.) _-......_.__-+~_-.. $1.25 9- 1 8-17 Hawaiian Commercial & Sugar (quar.)_____ 50c ‘9-15 9-2 
Commonwealth Investment __________._____ 5c 40:10- 2 9-14 $5 preferred A (quar.)--_.______________ $1.25 12-1 11-16 Hazel-Atlas Glass Co. (quar.)______________ $125 10-2 9-15* 
Commonwealth. Telephone, $5 pfd. (quar.)_ $1.25 9-1 8-31 Eversharp, Inc., common (quar.)_..-.--~-- 30c «610-15 «6110-4 Hazeltine Corporation —___._--_____-______ 50c 9-15 B- 1 
Community Public Service Service Co. (quar.) 40c 9-15 8-25 See, ON fo 5% 10-15 10-4 Hecla Mining Co. (quar.)__-.-- _--____ 25c 9-15 8-15 
Confederation «Life Assurance (Toronto)— Fp ES Aa 25c §46610- 2 9-19 Heileman (G.) Brewing Co. (La Crosse, Wisc.) 25c 9-15 9-5 
» Quarterly ___- a $1.50 9-30 9-25 Ex-Cell-O Corporation -----------.-------- 65c 9-30 9-11 Helena Rubinstein, common__.____-_______ 50c 9- 9 8-31 
Quarterly —._- PE i $$1.50 12-31 12-25 Fairbanks Morse & Co. (amar) selene Caliamnieh raed 25c 9- 1 8-11 ee ey Pa eas ee 25¢ 10-2 9-15 
Congoleum-Nairn; Inc. (quar.)____-__--_-____ 25c 9-15 9- 1 age Ot BS GEIS ALE LETTE ay OER - 25c 9-1 8-11 Hewitt Rubber Corp. (quar.)-_.-----__-___ 25c 9-15 8-31 
Connecticut Light & Power— Paber..Coe 42 Gregg (quar.)._________-___-- 50c 9- 1 8-15 Heyden Chemical Corp., common_______-~--~ 20c 9-1 8-13 

$2.40 preferred .(quar.)__.- =e 60c 9- 1 8- 5 Falstaff Lrewing Corp., 6% preferred (s-a) Bc «610-1 9-16 4% prefersed (quar.)......-~._..-..... $1 9- 1 8-18 

$2.20 preferred -.(quar.)_._____-_--____-_ 55c 9- 1 8- 5 TD I EES EI 15c 8-30 8-16 Heywood-Wakefield Co., common______-_-_ 50c 9-9 8-28 
Connecticut Power .(quar.)-______-__-______ 56 Yac 9- 1 8-15 Fajardo Sugar Co. (quar.)____~-_--.-_---- 50c 9- 1 8-15 5% preferred (quar.)_.---..-....-.-..... 31c 9-1 18 
Connecticut River Power Co.— Famous Players Canadian Corp., Ltd ~-__~_ 137%e 9-30 9-15 Hibbard, Spencer Bartlett & Co. (monthly )_ 15c 9-29 9-19 

6% »preferred: (quar.)______._._-__.__________ $1.50 9-1 8-15 Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 9-30 9-15 0 SE ET PE CR oe TE 15c 10-27 10-17 
Consolidated. Biscuit (quar.)_._____________ 10c 9-23 9- 1 66 wreterred (quar.) -....---------...-- $1.25 12-30 12-15 Hires (Charles E.) Co. (quar.)___--__----_. 30c 9-1 8-15 
Consolidated Edison Co. of New York Inc._- 40c 9-15 8-11 Parmers & Traders Life Insurance (Syracuse) Gixtra ....__ PES DREN 2 TREN GDR 2 30c 9-29 9-15 
Consolidated Gas Electric Light & Power ete EEE a $2.50 10-1 9-16 Hobart Mig. Co., Class A (quar.)..__--_-__ 37%eec 9 1 @-16 

(Balt.), common (quar.)_____-___---__- 90c 10- 2 9-15 Federal Insurance Co. (quar.)-_..--.-__~_-- 35c 10- 2 9-21 Holophane Company, $2.10 preferred (s-a)__ $1.05 10-2 9-15 

412% preferred B (quar.)—-___-_________ $1.12% 10-2 9-15 Federal Light & Traction, $6 pfd. (quar.) ~~ $1.50 9- 1 8-15° ee ES ae Se 25c 9-15 9-1 

@7- preferned’ C “(quer:)——--~-------..- $1 10- 2 9-15 Federal Mining & Smelting Co._-___.-____~ 50c 9-20 8-24 Hooker Electrochemical, common (quar.)—_ 40c 8-31 B-4 

Consolidated Laundries (increased)______ __ 25c 9- 1 8-15 Petenn-Mage Com. —..-—.... nn nenese=- 30c 9- 9 8-31 $4.25 preferred (quar.)_...._-___----__ $1.06%4 9-30 9- 
Consolidated Press, class A common_-__-_-_-_-_- +15c 10- 2 9-15 Federal Water & Gas Corp. (irregular) __-- 30c 9-15 8-31 Horn (A. C.) Co.— 
Consolidated Steel Corp. (special)_________ $1 8-31 8-17 Fenton United Cleaning & Dying— 6% non-cum. partic. pid. (quar.)_--.-_- 45c 9-1 15 
Consolidated Vultee Aircraft Corp.— ew ow | Bia eae Sa PE SEE $1.75 10-15 10-10 7% non-cum. preferred (quar.)..._..___. B%c 9-1 8-15 
- $1.25 convertible preferred__._.___________ 31%c 9-1 8-18 Saree: ee Ce. pemwmition—o see 25c 9-20 9- 1 Horn & Hardart Co. (N. Y.), 5% pfd. (quar.) $1.25 9-1 8-12 
Gonsolidation Coal $2.50 conv. pfd. (quar.) 62%c 10-1 9-16 Field (Marshall). See Marshall Field. Houston Lighting & Power (quar.)-..___-- 90c 9-9 8-20 
Consumers Gas Co. (Reading, Pa.) (ixreg. } 30c 9-15 8-31 Finance Co. of America at Baltimore— Howard Stores Corp. (initial)....-_____--_- 21%c 9-1 8-10 
Consumers Glass, Ltd. (quar.).--.._---_-- $50c 8-31 7-28 Class A quar._--__---- cipeelenie tiediibainiahi en wine 15¢ 9-15 9- 5 Howe Scale Co., 5% preferred (s-a)_.-.-~-- $2.50 10-16 eee 
Continental Can Co. (interim)_____-_____-~- 25c 9-15 8-25* NE sitet easipeteindlild 15¢c 9-15 9- 5 Siiaen DEStOr ORE... <5. on ene 10c 9- 1 8-17 
Continental Oil Co. (Del.) (quar.)___-- “i 30c 9-25 9- 5 Firestone Tire & Rubber, 4 % > pid. (quar.) $1.12% 9- 1 8-15 Humble Oil 4 Refining ...._.._--_..--_--_ 37ec 9-11 8-12 
Continental Steel Corp. ~.---~--~-- 25c §610- 2 9-15 First State Pawners Society (Chicago) (quar.) $1.75 9-30 9-20 Hummel-Ross Fibre Corp., 6% pfd. (quar.)—- $1.50 9-1 8-17 
Continental Telephone Co.— Fishman (M. H.) Co. (quar.)__-.__._-----. 15c 9-1 8-15 Hunts Brothers Packing Co. of Del.— 

7% participating preferred (quar.)______- $1.75 10-2 9-15 Fitz Simons & Connell Dredge & Dock Co.— 6% preferred (quar.)_—~-~..----~--~--- 15c 9- 1 8- 7 

7% participating preferred (quar.)__-___ $1:75 1-2-45 12-15 a nr tile ee his = re earl etips 25c 9- 1 8-21 Huntington Water, 6% preferred (quar. wei $1.50 9-1 8-11 

612% preferred (quar.)___._____________ $1.6242 10-2 9-15 Piigere 26.; cone... 5. 15¢ 9- 9 8-19 7% preferred (quar.)-_--.—--—--_--.--~- $1.75 9- 1 8-11 

642% preferred. (quar.)_...__ = $1.62% 1-2-45 12-15 $440 pusteryed Aqguer.)..._._.--..----.- $1.12% 9-15 8-25 Hussman-Ligonier, 542% preferred (quar.). 68%c 9-30 9-21 
Cook Paint & Varnish Co., common (quar.)- 20c 9- 1 8-18 Florida Power, 7% preferred A (quar.) ~-__- $1.75 9- 1 8-15 Huttig Sash & Door, common__----------- 25c 9-14 9- 5 

$4 preferred (quar.)__..__._______________ $1 9-1 8-18 Lk EO A ae a eee 872c 9- 1 8-15 1% preferred (quar.)_.----------. pentane $1.75 9-30 9-20 
Copperweld Steel Co., common___- ade 26c 9-10 9- 1 Food Fair Stores Inc., common (quar.)___~ 25c 9-15 8-25 1% preferred (quar.)—_-~- $1.75 12-30 12-20 

5%: cony; peefersed (quar.) __------~------ 6242c 9-10 9- 1 $2.50 preferred (quar. ERO REPT RR 62%ec 9-15 8-25 Huyler’s. $2 conv. partic. 1st pid. (accum. ) $1 9- 1 8-15 
Corrugated Paper Box Co. Ltd.— Food Machinery Corp., common (quar. ) nee 35c 9-30 9-15 Tilinois Municipal Water, 6% pfd. (quar.)-- $1.50 9- 1 8-15 

fe OY a $1.75 9- 1 8- 1 Svecial ___- c 35c 9-30 9-15 Illinois Power, 5% preferred faccum.)__-_~- $1 9- 1 B- 2 
Courtaulds Ltd. (ord:) (regis.) (interim )-~~ 242% 8-21 7-20 Foote Bros. Gear & Machine Corp., common 25c 9- 1 8-18 Imperial Tobacco Co. of Canada— 

Crane Co., common (quar.)--------------- 25c 9-20 9-1 Ford Motor Co. of Canada, Class A____--_- t25c 9-16 8-26 Ordinary shares (interim)_.-~..--------- 410¢ 9-30 8-15 

NS Ee $1.25 9-15 9- 1 I eS 125c 9-16 8-26 6% preference (s-a) ~~ ~~~....--_-.--.~---- 3% 9-30 8-15 
Crompton & Knowles Loom Works— Port- Pitt Bridge Wasks_............ 25c 9-1 7-31 Imperial Tobacco of Great Britain & Ireland— : 

ns een CN os eo owe $150 10-2 9-22 Foster & Kleiser Co.— Ordinary (interim) ~~ --..-----------~--- 72% 9- 8 8- 1 
Crown Capital Corp., Class A (quar.)____-- 4c 8-31 8-21 6% class A preferred (quar.)-__~--_-~-- 37%2c 10-1 9-15 Imperial Varnish & Colour, common (quar.) 412%c 9-1 8-21 
Crown Cork & Seal Co., Inc.— Foster-Wheeler Corp., 6% prior pfd. (quar.) 37%c 10-2 9-15 $1.50 conv. pariic. preferred (quar.) —--~- ¥37%2c 9- 1 8-21 

$2.25 preferred -(quar.)________-____-___ 56 Vac 9-15 8-31* Freeport Sulphur (quar.) -.-.—---..-------- 50c 9- 1 8-15 Indiana Steel Products, common____._____- 12%c 9-1 8-21 
Crown-Zellerbach Corp.— Fruehauf Trailer, common____-----._--~- 40c 9-1 8-19 6% conv. preferred (quar.)...-..-----~-- : 30c 9-1 8-21 

$5 conv: preferred (quar.)____._.___----- $1.25 9-1 8-14 442% convertible preferred (quar.)...._.. $1.12% 9- 1 8-19 Indianapolis Public Welfare Loan Assn.— 

Common (quar.) _-_-- nee " 25c 8=—10- 2 9-13 Gabriel Company (irregular)____.._____-_- ~ 1242c 9-15 8-31 eo RE ike. VEE, 52 RRS $1 9- 1 8-21 
Crucible Steel Co. of America— Gair (Robert) Co., 6% preferred (quar.)—_~- 30c 9-30 9-14° Indianapolis Water, class A (quar.)_..-..-- 20¢ 9-11 8-19 

5’; cony. preferred (quar.)___-__--__--__ $1.25 9-30 9-14 Garlock Packing Co.._-____-----__-_-___- ee 50c 9-30 89-16 5% preferred A (quar.)--------------~-- $1.25 10- 2 ag, 
Crum & Forster Insurance Shares— Gatineau Power, common (quar.) ~~~ ~~. £20c 9-30 9- 1 Ingersoll-Rand Co,, common___—----------- $1.50 9- 1 8- 

7 epee: teen $1.75 8-31 8-14 Se preserves (oeer.) —-.........._...---.. 4$1.25 10-1 9- 1 Sit i i cemented Canina $1 9-1 8-15 
Culver & Port Clinton RR. (extra) __--- 10c 11-25 11-15 542% preferred (quar.)_.__-____ cieiiaaiaieinkalh +$1.37 10- 1 9- 1 Inspiration Consolidated Copper_—-——----~-- 25c 9-25 9- 8 
Cuneo Press, 442% preferred (quar.)__--.__ $1.12'2 9-15 9- 1 Gaylord Container, common______-___--__-~- 12%c 9-15 8-31 Institutional Securities, Ltd.— 31 1-31 
Curtis Publishing Co. prior pfd. (quar.)_ 75e 10-1 9- 8 0 RAINS RS 5) ES AO ee a Re Ot es 124ec 9-15 8-31 Stock & Bond Group shares (s-a)__--.--- 87'2c yt ~—_ 
Curtiss-Wright, elass A (irreg.)-_-__------ 50c 9-30 9-15 5% % preferred’ ¢quar.)_---..__........  6B%ec 9-15 8-31 International Business Machmes (quar.)__-- $1.50 <7 ret 
Cushman’s Sons, 7% preferred (quar.)__-_- $1.75 9-1 8-15 Gemmer Manufacturing Co.— International Cigar Machinery Co. (quar.) — 30c a- 

$8 preferrefi (accum.)___--_--__-____--_-- $2 9- 1 8-15 Class B common (quar.)_.---.--_-..----- 25c 9-12 9- 1 International Harvester Co. common (quar.) 65c ety 9-20 
Davton Power & hight. 442% pfd. (quar.)__ $1.12'2 9- 1 8-19 $3 partic. preference A (quar.)..--..~--- 75c 10- 2 9- 1 7% referred (quar.)__----------------- $1.75 9- 8-5 
Decker (Alfred) & Cohn (resumed) (quar.) 25c 10-10 10-2 Generai America Corp. (quar.)_.----.---~~ 75¢c 9- 1 8-15 International Nickle Co. of Canada___---- $40c 9-30 ye 
Deere & Ce.,.common__.__.......--.-..-------- $1 9- 1 8-15 General Baking Co., 8% preferred (quar-)-- $2 10- 2 9-16 International Safety Razor, class A (quar.) 60c 9-1 8- 

7% preferred (quar.)....-.------..---_- 35c 9-1 8-15 General Cigar Co., common (quar.)__------ 25c¢ 9-15 8-14 Cln6 BB oink oki hi < einen nage 10c 9- : — 
RR GEE EERE ARN Ra Se Sig LE Pa 25c 9-15 9-1 TE DECI SRE? — < cnemmcinaneinnmmen $1.75 9- 1 8-14 International Silver Co. (quar.) —--~--~-.----- 75¢ 9- 4 
Delaware & Bound Brook RR. (quar. Re ecteinonal $2 9-10 9- 3 General Electric Co., Ltd. (Great Britain)— Interstate Hosiery Mills Inc. (quar.) __---_~ 25c 9-15 9- 3 
Delaware Power & Light 4% pfd. (quar.)__ $1 9-30 9-11 Ordinary .segisiarad ................-.---- 10% 9-1 7-25 Intertype Corporation (quar.)__-------~.-- 2c 9-1 
Dentist’s Supply Co. of New York— CER nk ntti em re en remee 12% 9- 1 7-25 Investment Foundation, Ltd.— 

Common (quar.) 1c 9-1 #£8-15 General Fireproofing Co......_..._..--.--_-- 25c 9-9 8-26 6% convertible preferred (quar.)-------- t75c oe 9-18 

LE 2 Je aR ees ea ier 75c 12-1 411-15 General Motors Corp., common ____----_--- 75¢ 9- 9 8-17 Iron Fireman Mfg. (quar.) -~~~-.------~----- peal = : Ne 

Teresa: (amer.). $1.75 9-30 9-30 Seems CAE.) an tw nwo $1.25 11-1 10- 9 Quartets ...~<diniesaen--+ = te ; “ei 1 ie 

7% prefered (guar,) —._...._ -_.-.-. $1.75 12-22 12-23 General Outdoor Advertising, common___-_-_-~ 25c 10-16 10- 2 Jantzen Knitting Mills, 5% pfd. (quar.)-_-~ $1.25 - ; 
Denver Tramway Corp., 1st preferred___—-- $1.25 12-15 12-15 Oe ik sh seems dndumiigatianecomanlte $1 11-15 11-1 Jefferson Lake Sulphur, 7% pfd. (s-a)---~- 35c 9-10 8-3 
Denver Union Stock Yard Co— 6% preferved (auat. ) ~~ onn nnn $1.50 11-15 11-1 Jewel Tea Co., common (quar.)_---------- 9-20 9- 6 

54%% gereferred (dquar.)———--...-.-.-.-- $1.3742 9- 1 8-19 General Refractories _.._...___.__________ 30c 9-27 9- 5 4% % preferred CS Fp REE SBE aN ce oe ea 
Derby Oil & Refining. $4 preferred________ $19.50 11-15 ae General Reinsurance Corp. (N. Y.) (quar.)_ 50c 2-15 9- 8*  Johns-Manville Corp. --.--~-- peers eet tie 3.15 ri 
Detroit Gasket & Mfg. 6% pfd: (quar.)___~ 30c 9- 1 8-12 General Shareholders Corp.— Johnson & Johnson, —— Po al s ° aS r+ “4. 1 aoe 
Devoe & Ravnolds, Class A (quar.)__------ 25c 9- 1 8-19 $6 preferred (optional stock dividend 4% 2nd preferred series (initial quar.)___ 4 

ee oe UR.) a ee eae 25c 9- 1 8-19 series) (accum.) 44/100ths share of com- Jones & Laughlin Steel, common____---~-- 00c 10-6 9- ~ 

S% prataneed: (epier. )..- ne $1.25 9- 1 8-19 SURE mime OI is nc cenicigrniisins tect vee $1.50 9- 1 8-15 5% preferred A (quar.)-.--~-------~-~-- ort = rey 
Teepenian 4a 46ues.) 2 oo 25c 9-15 8-31 General Steel Wares, common (interim) ___ t25c 9-1 8-1 5% preferred B (quar.)__.------------~- $ 
Dewey & Almy Chemical, common (quar. m 25c 9-15 8-31 Georgia Power, $5 preferred (quar.)_..-__-- $1.25 10-2 9-15 Joseph & Feiss (irregular) ...__------~--- 25c 9-11 9-1 

ee ne Ni ss eA ee is 25c 9-15 8-31 SO preterced: - (UDG) csee ince ls $1.50 10-2 9-15 Jev Mannfacturing Co. (avear,)___.-------- aa Pag $s 
Diamond Alkeli Co. jaune) 2 in a ar te oat 50c 9- 8 8-25 Gibraltar Fire & Marine Insurance________-~ 50c 9-1 8-15 Kalamazoo Allegan & Grand Rapids RR. (s-a) 8 * 
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Name OJ] Company snare 

* Kalamazoo Vegetable Parchment Co. (quar.) 1ic 
eR LA SaaS ne ee mea er __15e 
Kelsey-Hayes Wheel Co., class A 37'2¢ 
Class B _ i 37'2¢ 
Kelvinator Co. of Canada, Lid. (interim $1 
Kendall Co., $6 preferred A (quar.)- : $1.50 
Kerr-Addison Goid Mines_-_-_~_- : oe +5c 
Keystone Steel & Wire____-_--- Ge oo : 30c 
Kimberly-Clark Corp. common ‘qu lar.) 3742c 
ea ‘ 1242c 

6'% preferred (quar.). $1.50 
King Seeley Corp.__- : 20c 
Kinney Manufacturing Co., com. (irregula! $2.50 
$6 non-cum. preferred (quar.)_ $1.50 
$6 non-cum. preferred (quar.)__.---- $1.50 
Klein (D. Emil) ‘aquar.)- Se irae 25c 
Kobacker Stores, common ; 25¢ 
7% preferred (quar.)__...-.------- $1.75 
a le a 50c 
@resge (S. 8S.) Co. (quar.)__-_-- = 252 
Kress (8. H.) & Co., common (quar. ) ) 40c 
6% special preferred (quar. )__-_- 15¢ 
Kroger Grocery & Baking, common (quar. 50c 
% ist preferred (quar.)_.____..--_--- $1.50 
1 2nd preferred (quar.)___-_-- as 


ake of the Woods Milling, com. (quar.: 0 
7?) geeteeret (eene.}..- -__.-_-._. --- $81.75 


Lake Shore Mines, Ltd. (quar.)___- s +20c 
Lake Superior District Power— 

5% preferred (quar.) ~~~ A $1.25 
Lamaque Gold Mines Ltd. (interim) ____- t7c 
Landis Machine, common (quar.). 3 25c 

a re ae $1.75 

ae | Se eee $1.75 
an ree Se cee, 25c 
Lane-Weils Co. aE 25c 


Lanett Bleachery & Dye Works (irreg.) mA $1 











Lanston Monotype Machine___--~~-- 50c 
Lawyers Title Insurance (Richmond, Va. Fue 

6% participating preferred (s-a)____-. -- $3 
Leath & Company, common_______-_-__~~_- 2 10c 

a ae 6242 
Se Se Ea eS 25c 
Lehigh Portland Cement, 4% ~ pid (quar.)__ $1 
RE ES a 50c 
Rs a a a a or aae 50c 
LeTourneau, Inc., common (quar.)- Eiintarbec 25c 

@ $4.50 preferred EE aT $1.1242 
Lexington Water, 7% preferred (quar.)___~_ $1.7 
Libby-Owens-Ford Giass Co.__-___-_-----~. 25c 
Dae Geeere Care. fees, ). oe 50c 
Liggett & Myers Tobacco, commen (quar. }- 75c 

ee TS oh BR ln 75¢ 
Lily-Tulip Cup Corp.__- 3742c 
Lincoln National Life ‘Insurance (Ft. Way ne)— 

IIE acidic oat bhcdieciia dni jetiarinatnsoasnah as Beco on an goan te a> 30c 
Lincoln Service Corp. (Washington, D. C.)— 

Common (quar.) ____-____ : nie 25c 

6% preferred ogg. earmaaar ae ad 37 4ec 

7% preferred ‘quar.) a mide Oe 87 te2c 
Link-Belt Co., common (quar.) OE EI: 50c 

642% preferred (quar.)_...---___-.__--__- $1.62'%2 
gh eee * 20c 
Liquid Carbonic Corp., common (quar.)_ 25c 

442% preferred A (quar.)_._____--_-____-._._ $1.12% 
Little mi RR., special stock (quar.)____ 50c 

NN ween 50c 

ne Se $1.10 

ee eee. GON. ek ee $1.10 
Loblaw Groceterias Co. Ltd., cl. A (quar.)__ t25c 

I cease i $25c 
Lock Joint Pipe Co., (mentiiy? 625-23. $1 

age ERSTE IES SR iy poe oa $1 
Longhorn Portiand Cement— 

er et CUT) on mena emare $1.25 

Sin cwen 25c 
COUT) i wm eeone an $1.25 
I i cae 25c 
Gord & Taylor, common (quar.)__.________~ $2 

6% ist preferred (quar.)__--------_---__ $1.50 
Louisville & Nashville RR. (irregular)_____ $3 
Zouisiana Land & Exploration (quar.)______ 10c 
ee ee a $1.50 
Gunkenheimer Co., 642° pfd. (quar.)___.___ $1.62%% 
"6%2% preferred (quar.)_...-.--_.._-.--_- $1.62%2 
Gyons-Magnus, Inc., Class A (accum.)______ 50c 
Macassa Mines (reduced)_.._....________. m t4c 
Maclaren Power & Pdper._.______________ t25¢ 
Madison Square Garden__.___._____________ 25c 

“Magazine Repeating Razor Co., com. (quar.) 25c 
‘$5 gg ta er area i eS ic oe $1.25 
a a a ane Se 25c 

nin 1) ¢ ©°., ae preferred (quar.)_____ $1.50 
(P. R.) & Co. yp UNNI . St 0c 

PO ee ne $0.265625 
Manhattan Shirt Co. (quar.)_______________ 25c 
Manischewitz (B.) Co., 7% preferred (quar.) $1.75 
Marshall Field & Co., 6% preferred (quar.) $1.50 

6% 2nd preferred (quar.)__.-.___________ $1.50 
eemerwmnee OOPO, oo 15¢ 
Masonite Corp., common (quar.)___________ 25c¢ 

442% preferred Ty MERE SEER so Rac $1.12%2 
Massey-Harris Co, Ltd.— 

$1.25 conv. redeemable preference (s-a)_. t62'ec 
en URN Oe 35¢ 
Matson Navigation Co.......-._ 30c 
Matthiessen & Hegeler Zinc, 7% pfd. (ac- 

EE ERR OT Bs iA RE eae lg $7 

7% preferred (accum.)_........._-___-_ Z $7 

am. Sreterves <accum, >}. 2.. $7 
NE, MMCUNUIOUNUNUOUNS 2 30c 
May Department Stores_.__._..._________-_ 75c 
May McEwen Kaiser Co. (quar.)___________ 25c 
McClatchy Newspaper, 7% preferred (quar. ) 43 %c 

7% preferred (quer.)___. 43%4c 
McIntyre Porcupine Mines Ltd. (quar,)_____ t55tec 
McKenzie Red Lake Gold Mines— 

See OE t2c 
McLellan Stores, 6% preferred (quar.)_____ $1.50 
Mead Corporation, common_______________ 15c 

$6 preferred A (quar.)___----._-._______ $1.50 

$5.50 preferred B (quar.)_______________ $1.3712 
Mercantile Acceptance Corp. of California— 

5% preferred (quar.) oe 25c 

6% preferred (quar.) 30c 
Mercantile Stores, common______-_________ 50c 
oe ed Ppeeni Transportation (quar.) 50c 
Mergenthaler Linotype _.._.__ $1.50 
Merrimack Manufacturing Co., common ___-_ $2 

Boe presetred (s-8) .......-.___.-... es $2.50 
Merritt Chapman & Scott— 

6%% preferred A (accum.)__________ $9.1242 
Metal Textile Corp., $3.25 partic. pfd. (quar. ) 8114¢c 
Metal & Thermit Corp., common__________ 35c 

wm. gweterrea (quar.)...-.... $1.75 
Metropolitan Edison, $5 preferred (quar.)__ $1.25 

$6 preferred (quar. RSE Ete ae $1.50 

mi. preferred (quar.)._....._...___._____ $1.75 

$6 prior preferred (quar.)_.__._.________ $1.50 

$7 prior preferred (quar.)_._____________ $1.75 
Michigan Central RR. (quaz.;____._________ $25 
Michigan Public Service, common (quar.)__ 25c 
ee See SOS $1.50 

= 6% preferred series 1940 (quar.)___.____ $1.50 
$6 junior preferred (quar.)__.____________ $1.50 

rue nN CORON, Do $1.75 
Middlesex Water (quar.)__.___--____-_______ 50c 
Midland Oil Corp., $2 conv. pfd. (accum.)__ 25¢ 
“uevais Company ——-....-._......_.____ 50c 


when noiaers 
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Per 


Name of Company share 


Mid-West Abrasive ae 3c 


Muawest Rubpber Reclaiming, $4 pid. (quar.) $1 
Miller & Hart, $1 prior pid. (irregular 25c 
Minneapolis-Honeywell Regulator, common 25c 
4'4% preferred C B (quar.})_- oe $1 
4'4% preferred C (quar.)___-- abel $1.06 
4% preferred D (quar.)--_- : $1 
Mississippi Power Co., $6 preferred (quar. } $1.50 
$7 preferred (quar.) $1.75 
Mississippi Valley Public Service, 7%: pid. $1.75 
Missouri Utilities, common- oe 25c 
5‘c preferred (quar. )__.. $1.25 
Mobile Gas Service, 6‘ preferred (quar. ) $1.50 
Mock, Judson, Voehringer Co. 25c 
Motuawk Carpet Mills, Inc. ; se : 50c 
Molybdenum Corp. of Amer.__. sichenticds ‘ 124ec 
Monarch Machine Tool__ 4 Ph eon 75¢ 
Monroe Loan Society, 542% pfd. (quar.)_-—- 34%2c 
Monsanto Chemical, common (quar.)- ~~~ 
$4.00 preferred A (s8-a)___-~- ’ $2.25 
$4.5U preterred B (s-a) $2.25 


$4 preferred C (s-a)__-- we tis $2 


Montreal Cottons, Ltd., common (quar.) +$1 
7% ‘precesred (eu@et)...._+......-+. i +$1.75 
Montreal Loan & Mortgage (quar.) abe 31 Mac 
Morgan (J. P.) & Co._.._-.-~~--- IEEE $1.50 
Morrison Cafeterias, 7% preferred (quar.)- “a 
c 


Motor Wheel Corp. : 
Mount Diablo Oil Mining & Development Co.- 
Quarterty - Saat teaaal le 


Mullins Mfg., $7 “preferred “(quar.) Pxesthias $1.75 
Muncie Water Works. 8% preferred (quar.) $2 
Munsingwear, Inc. (irregular) 50c 
Munson Line, $4 preferred A (irregular )__ ; $1 
Murphy (G. C.) Co. (quar.)_-- 75c 
Muskegon Motor Specialties— 

i Ne is nila aaeaane 50c 
Muskegon Piston Ring 20c 
muskugee Co., 6% preferred (quar.) $1.50 
Mutual Chemical Co. of America— 

6% preferred (quat:) ..._..............—.-+ $1.50 

te OR De ceric nteninasnes $1.50 
Nanaimo-Duncan Utilities, 642% pfd. (quar.) $81%4c 
Nathan Straus-Dupar, $2.50 preferred 52c 
National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)__-----~ 15¢ 

6% convertible preferred (quar.)_..--~--~ 15¢ 
National Bearings Metals, common (quar. )-_ 25c 
National Biscuit Co., common____.__---- ia 30c 

7% preferred (quar. D ernipsatGolblidad test Diep ab titagincoe $1.75 
National Cash Register (quar.)_...---~-~ . 25c 
National City Bank (Cleveland) (quar.)---~~- 35c 
National City Lines, common (quar.). 25¢ 

Class A (quar.) i " tte 50c 
National Container (quar.) 25¢ 

Stock dividend (One share of common for 

each share held) __-_------ chicane we 100% 
National Cylinder Gas__._-_~ ss sumer 20c 
National Dairy Products (increased) _____ 30c 
National Electric Welding Machine (quar.)~ 2c 


National Food Products Corp.— 
5’, preferred class A vV.t.c._ nail ~ 37 4c 


Nationil Gypsum Co., $4.50 pfd. (quar.)_-._ $1.12%2 
National Lead Co., common (quar.)___-____ 12%ec 
7% preferred class A (quar.)_.--..._---- $1.75 
6% preferred class B (quar.)________---- $1.50 
National Life & Accident Insurance 

(Nashville, Tenn.) __ ~~ ae mee 13%c 
National Linen Service, common (quar. TIE 25c 

ETI ache: 5 Dy CA Rae Ie 25c 
i rete. (Os cs a set eecennnane $2.50 
Be a UN a htaeetanegeisemiceren $3.50 

National Oats —___ sip teeta giao tanlcl 25c 
National Pumps, 513° é " preferred (accum.) — 27 ec 
National Radiator Co. ____--~--- Pecbecildedeite 15¢ 
National Rubber Machinery________--__-_--- 25c 
National Standard Co. (quar.)__--_-_-_~ 50c 
National Steel Corp. (quar.)__..-_------~--- 75c 
National Supply, $2 preferred (accum.)___- $1 

542% prior preferred (quar.)__-_.___--_--.  $1.37% 

6% prior preferred (quar.)__-------~--- $1.50 
National Union Fire Insurance (Pgh.) (s-a)_ $1.50 

clei lta ha tall wee aig inkatiliniminin om anacew $1 
Nebraska Power, 7% preferred (quar.)___~ $1.75 

6% preferred <(equnr.)_.. 22... aes $1.50 
Neisner Brothers, Inc. (quar.)_...-._-_--_--- 25c 
New Amsterdam Casualty (s-a)__.--..-~~- 50c 
New Bedford Rayon, class A (irregular) ___ 75c 
Newberry (J. J.) Co., 5% preferred quer.) ) $1.25 

OS a ree eee 60c 
New England Tel. & Tel. Co. (irregular) —__ $1.50 
OM IS MN a es 50c 
Newent Mining Oorp:.._... nc 37'ec 
New Orleans Public Service, $7 pfd. eeueees $1.16% 
mreWnors miectris Corp... .— 2.26. --2. 40c 
Newport News Shipbuilding & Dry Dock— 

He ARES C19 EPA Rn cr 50c 

Rg Ee! Sy SO eer eee an $1.25 
Wen. eee ait, MTERS OO... noose 50c 
New York & Queens Electric Light & Power 

rer a aici $1.75 

$5 non-cum. preferred (quar.)__..______ $1.25 
New York State Elec. & Gas— 

5.10% preferred (quar.)_....._.._-- ~-- $1.27% 
Niagara Lower Arch Bridge (quar.)_-_--____ $50c 
Niagara Share Corp. (Md.)— 

GO} gremrree A (euer.)...... $1.50 
Niagara Wire Weaving, Ltd. (quar.)____-___ $25c 
Noranda Mines, Ltd. (interim quar.) ______ $1 
Norfolk & Western Railway Co. (quar.)____~ $2.50 
North American Car Corp., common_______~ 30¢ 

$6 1st preferred A (quar.)_......__._.____ $1.50 

$6 iat preferred B (quar.).............__ $1.50 
North American Co., com. (stock dividend) 

One share of Pacific Gas & Electric 

common stock for each 100 shares held. 

Subject to the approval of the SEC___- seas 
S55 % geeeeteen. (ener.) 71%ec 
G® -preteresa - (ena?.) 75c 

North Pennsylvania RR. (quar.)__.-__-___- $1 
North River Insurance (quar.)_.....______ 25c 
Northeastern Water Co.— 

ee cr A en $1 

ee I Ne " $1 
Northern Liberties Gas is-a)__________ 50c 
Nerthern States Power Co. ( Wisc.)— 

Dae eererren. Cant. Poo th $1.25 
Wasenwets. AIPsees Mes... es 50c 
Northwestern Public Service— 

6% preferred (quar. )........-...-...-~- $1.50 

7% wreeres: Ceeear.) ~~. ee $1.75 
Northwestern Utilities Ltd.. 6’¢ pfd. (quar.) $$1.50 
Norwalk Tire & Rubber, common___---~--- 20c 

7 “preteen §6(Gquear.>— =... .-.~.___._ 874ec 
Norwich Pharmacal Co. ...........-..-... 15c 
Nova Scotia Light & Power— 

S%- Sieeree (auat.).....-....... ~$1.50 
Nu-Enamel Corp. (quar.)__-_--.----_----- Tec 


IRIE Le SET REE Cae aE Ne ace eS Toc 


Ogilvie Flour Mills, common (quar.)------~-~ $25c 

7% preferred (quar.) CONSE ESE Begs 1$1.75 
Ohio Power, 442% preferred (quar.)__-__-- $1.1242 
Oklahoma Gas & Elec. 7% pfd. (quar.)_ ~~ $1.75 
Okonite Co., 6% preferred (quar.)___-___-- $1.50 
Oliver Farm NN a i Se ag $1.50 
Olympia Brewing, common__________-______ 15c 

6% participating preferred__._.__.._____-__ 15¢c 
Oneida, Ltd., 7% preferred_._.._.... =... 4334c 
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cer 
fume of Company Share 
Ontario Steel Products, common (quar.) 25¢ 

7% preferred (quar.) : ; $$1.75 
Oshkosh B’Gosh, Inc., common (quar.) 10¢ 

$1.50 conv. preferred iquar.) : 3742C 
Otis Elevator Co., common (irreg.)___.____ 25c 

6% preferred (quar. ) a a a $1.50 
Ottawa Car & Aircraft, Ltd., common _____ 120c 
Ottawa Light Heat & Power, com. (quar.)-_ _ ~15c 

oe a 4 eee eee $$1.25 
Oxford Paper, $5 preferred (accum.})_=--- —_ $1.50 
Paahau Sugar Piantation (irreg.)_.________ 20c 
Pageete Maclinery <2. 50c 
Pacelot Manufacturing (quar. )- Pe ee 40c 
Pacific Mills (quar.)__ : Pt 50c 
Page-Hershey Tubes Ltd. (quar.) sag ; $$1.25 
Paramount Pictures (increased quarterly) __ 50c 
Parker Rust Proof Co._..___._ bac = 3742c 
Parker Wolverine Co. aliinatets 25c 
Parkersburg Rig & Reel, common________ __ 25c 

542% preferred (quar.)______ i> “eee 
Paton Manufacturing, Ltd., common ‘(quar.) 361 

Th Meeterrea . (euear.).... =... = 2. <==. +$1.75 
Patterson-Sargent Co. ___ a 25c 
Peabody Coal Co., 6% preferred ‘(aceum. ke $1.50 
Peck, Stow & Wilcox Co. (irregular) _ 15¢ 
Penick & Ford Ltd. (quar.) 2 —s. 75c 
Peninsular Telephone, common (quar.)- > aie 50c 

Ea ee 58c 

ee ee |, PEAS CRE Caen ea 35c 

wa-ep Geaen Se COU) 26 35c 
Penn Electric Switch— 

$1.20 preferred class A (quar.)__ Ec ets 30c 
Penn Gold Mines Ltd. (quar.)__ caren 2 2c 
Penney (J.C.) Co. : Y 75c 
Pennsylv ania-Dixie Cement Corp. -_— 

$7 conv. preferred A (accum.)___- 50c 
Pennsylvania Elec. Co., 4.40% pfd. B (quar. ) $1.10 
Pennsylvania Salt Mig. (irregular) _____ $1.50 
Pennsylvania State Water, $7 pfd. (quar. ro. $1.75 
Pennsylvania Water & Power, com. (quar.)_ $1 

de NS, ITN Ss aa 1.25 
Peoples Drug Stores_______- ia sits Be 35c 
Peoples Gas Light & Coke.._.___..___.___- $1 
Peoples Telephone, 442% preferred_________ $1 
Peoples Water & Gas, $6 preferred (quar.)_ $1.50 
Perkins Machine & Gear, 7’ pfd. (quar.) —_ $1.75 
Perron Gold Mines (quar.)_._____-_.______ t2c 
Pet Milk Co., common (quar.)__ vat ; 25c 

4%% lst preferred (qvar.) $1.06% 

2nd preferred (initial quar.) = $1.06 14 
Peter Paul, Inc. (quar.)____- ee ae 50c 
Pfaudler Co., 6% preferred (quar. [TST $1.50 
Pfizer (Charles) & Co. (quar.)- wets. 35c 

Sea EE, Sere Ve Eee Oe 20c 
Phelps-Dodge Corp. ____- REST idle 40c 
Philadelphia Co., $5 preference (quar.) ) $1.25 

$6 preference (quar.) ie $1.50 

5% non-cum. preferred ‘s-a)- 25c 
Philadelphia Dairy Products Co.— 

$6 prior preferred (quar.)______ $1.50 
Philadelphia Electric Co., common (quar. ) = 30c 

$1 preference common_______ 25c 
Philadelphia Electric Power, 8° “pid. (quar. ) 50c 
Philadelphia Germantown & Norristown RR.— 

Quarterly ___ * : cha $1.50 
Philadelphia Suburban Transportation— 

Quarterly ____ | Ae em I $1 
Philadelphia Suburban ‘Water, common. 20c 

6° preferred (quar.)_ . $1.50 
Philadelphia Transportation Co. — 

$1 participating preferred (s-a)__-_______ 50c 

V.t.c. for partic. preferred (s-a)_._..___-_ 50c 
Philco Corporation _____ bee cel mak 20c 
Phillips Petroleum Co. (quar.)_ Pee — 50c 
Photo Engravers & Electrotypers, Lta.— 

TF SEE SS: + aa eee 50c 
Pillsbury Flour Mills Co.._.........-._.___ 25c 
Piper Aircraft, 60c preferred (quar.)_ 5, 15c 
Pittsburgh Bessemer & Lake Erie— 

EE EE a a ney 75¢ 
Pittsburgh Coke & Iron— 

$5 convertible preferred (quar.) _________ $1.25 
Pittsburgh Forgings (quar.)_ ite beat 25c 
Pittsburgh Steel, 54%% prior “pfd. (accum. ) $1.37%2 
Pittsburgh Youngstown & Ashtabula Ry.— 

ee memeenee (emer)... $1.75 
. . f > ee ee rnT re 25c¢ 

ND I ota ts a se 1%% 
weer & Co., class A (quar.)..._________.__ 37%2c 
Potash Co. of America... 60c 
Potomac Electric Power, 542% pfd. (quar.). $1.37%2 

ple eS a ar ee ae $1.50 
Power Corp. of Canada— 

6% non-cum. partic. preferred (quar.)___ t75e 

wie aie pieeesree Geer. ).u3 4c $$1.50 
Sree Ge We 15c 


a. OR | Cee See ee $2 


Preferred Accident Insurance (quar.)_____~_ 20c 
Prentice-Hall, Inc., common (quar.)________ 70c 

ae peererres. (OG dso jt. seins a be 75c 
Pressed Metals of America_______-_-________ 25¢ 
Preston East Dome Mines (quar.)- t5c 
Procter & Gamble Co., 5% preferred (quar. ) $1.25 


Proprietary Mines, Ltd. CmmGerige) cok 5¢ 


Prosperity Co., Class A (irregular)... ___ 25¢ 
oe his) en re ane eens 25¢ 
hth ER ae eae eee $1.25 

Public Electric Light 6% pfd. (accum.)____ $1.50 

Public National Bank & Trust Co. (N. Y.)— 
Quarterly ____ SS 5 SE 37%4c 

Public Service Co. of Colorado— 

% preferred (monthly)_.._._._._.....____ 4125c 
6% preferred (monthly)__.-_.._________ 50c 
7% preferred (monthiy)..............._. 58'3c 

Public Service Co. of Indiana com. (quar.)_ 25c 
wm. preeserread A (emer.) .-......2 c $1.25 

Public Service Corp. of N. J., common (quar.) 25c¢ 





re MC $2 
ce...” OR Re $1.75 
6% preferred (monthly)__.._..._________ 50c 
6% preferred (monthly)___.__________ ie 50c 
5, Ts AE eae $1.25 
Public Service Electric & Gas, $5 pfd. (quar.) $1.25 
Pires: MI OO a as $1.75 
ESSE PEE FA OE te 50c 
Pure Oil Co., 5°¢ conv. preferred (quar.)__ $1.25 
ae reeree CNG Den te ici eka $1.50 
Purses wees £000. 35c 
Pyrene Manufacturing Co.___._____________ 20c 
Quaker Oats Co.. 6% preferred (quar.)__-_~ $1.50 
Quaker State Oil Refining________--_______ 25¢ 
Raci>y Corp. of Amer... $3.50 1st pfd. (quar.) 874ec 
Rapid Elecirotype (quar.)___.___.___________ 374o¢c 
SU a a aS a 3742¢ 
Sen ar OO er 25c 
Raybestos-Manhattan Inc. (quar.)__._______ 37%2c 
Rayonier, Inc., $2 preferred (quar.)________ 50c 
Reading Co., 4%¢ non-cum. ist pfd. (quar.)_ 50c 
me. enero AGN oe 50c 
Regent Knitting Mills, $1.60 preferred (quar.) 40c 
$1.60 preferred (quar.)_ 40¢ 
Reliance Grain, Lid., 642% pfd. (accum.)__ 1$1.62% 
Remington Rand Inc., common____________ 30c 
. $4%. preferred (quar.)_......___________ $1.12% 
CR a ae ny Oe as 25e 
Republic Investors Fund, 6% pfd. A (quar.) 15c 
6% -oreferrea. & -(quar.) —...-.... 15c 
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Per When Holders Per When Holders Per When Holdera — 
Name of Company share. Puyable of Rec. Name of Company Share Pay'ble of Reo. Name of Company share Payable of Rec. 
Republic Steel .Corp., common________--___ 25c 3=—:«10- 3 9-11 ne * 66.2 fees. 25c 9-15 8-25 Van Raalte Co., common __._______________ 50c 9- 1 8-2 ™ 
_6% prior preferred (quar.)_—--- — $1.50 10- 2 9-11 Sunset Oils Ltd.______ Mer 2: tle 9-15 9- 1 7% first preferred faust. eS aaa $1.75 9-1 8-21 
6‘ conv. preferred, series A (quar. ) —— $1.50 10- 2 9-11 Swan-Finch Oil, 4% 2nd ‘pid. (quar. ) wtb ken 10¢ 9- 1 8-15 Vanadium-Alleys Steel _....._._-___________ $1 9- 2 8-18 
Revere Copper & Brass Inc., 544% pfd. (quar.) $1.31% 11- 1 10-10 ee ie. 7... 37%ec 9-1 8-15 Vapor Car Heating, 5 preferred (quar.)__ $1.75 9-9 9-1 
7°> preferred (quar.) - =e oe Ma $1.75 ll- 1 10-10 at Ae 8 EE SP a ee ee eee ee 40c 10- 1 9- 1 we. UG Ra ee eee ee $1.75 12- 9 12-1 
Reymer & Brothers, common (irregular) ____ 12%2c 9-30 9-20 Swift Internat. Co., Ltd. dep. rcts. (quar.)__ 50c 9-1 8-15 Vick Chemical Co. (quar.)...._________ aa 50c S.°% 8-15 
a eee) 12%c 12-30 12-23 Syracuse Transit Corp., common (irregular) 50c 9- 1 8-15 Virginia-Carolina Chemical— 
Reynolds Metals Co. (irregular)_._________ 25c 9- 1 8-15* ee ae | RE SE RE ea 50c 12-1 11-15 6% partic. preferred (accum.)__.________ $3 8-28 8-14 
Reynolds (R. J.) Tobactco— Sylvania Electric Products___....._....-___ 25e 10- 2 9-20 Virginia Coal & Iron (quar.)__.....__ $1 9-1 8-21 
7% 1st and 2nd preferred (quar.)_______ $1.75 10-1 9-15 Sylvanite Gold Mines (quar.)_.._.._.--___ $3c 83: 110-16 8-19 Virginia Electric & Power, $5 pfd. (quar.)__ $1.25 9-20 8-31 
Rheem Manufacturing Co. (quar.)________ 25c 9-15 8-25 Talcott (James), common (quar.)___--- . 10c 10- 1 9-15 Virginian Railway, common (quar.)________ 62%2c 9-25 9-12 
i RAL Sac al ae a ao 75¢ 10- 2 9-15 542% partic. preference 2 6854c 10- 1 9-15 6% preferred: (enar.)_......... 374ac 11. % 10-16 
Michardsen Ce. 2 igen tne paid 50c 9-12 9- 2 Teck-Hughes Gold Mines Ltd. (reduced )___ t5c 10- 2 8-31 I EA ae 37'%ec 2- 1-45 1-15 
River Raisin Paper. = 5c 9-26 9-11 Teiephone Bond & Share— 6% preferred (quar.)____....__________ 37'ec 5- 1-45 4-16 
Riverside & Dan River Cotten Mills iis 50c 10- 2 chinguide 7% Ast preferred (accum.)—~-~.-.---..._. 35c 9-15 8-25 6% preferred ‘(qmar.)___...... 37%ee B- 1-45 7-16 
Extra’ _- Sopciekens 25c 10- 2 Soahies Tennessee Corp. —- ie enn 25c 9-28 9-12 Vogt Manufacturing Corp.___.______ EAC 15¢ 9-1 8-15 
Rebbins & Myers— Terre Haute Water Works, 1% ae (quar. a $1.75 9- 1 8-11 Vulcan Detinning, common ___..______-____ $1.50 9-20 9- 9 
$1.50 partic. preferred (accum.)____-__-_ 75¢ 9-15 9- 5 Texas Company (quar.)____~- rare JENS 50c 10- 2 9- 1 %% preferred (a@uliar.)..........__-______ $1.75 10-20 10-10 
Robertson (H. H.) Co.- : in 37% 2c 9-11 8-28 Texas Gulf Producing (irregular )- ae SSE ON 15c 8-31 8-18 Wacker-Wells Building Corp. (s-a)________ 50c 9-15 8-16 
Rochester Button, $1.50 conv. pfd. (quar.)-—- 37 4ec 9- 1 8-19 Texas Gulf Sulphur (quar. )- = occa 50c 9-15 9- 1 CERES BE SEER CLES Aa ee 20c 9-15 8-16 
Rochester Gas & Electric— Thermatomic Carbon Co., $5 pfd. (S-a)---- $2.50 12- 1 11-27 Wagner Electric Corp. SN ee wo snicen 50c 9-20 9- 1 
5% preferred E (quar.) sendi deep aamcemona dite $1.25 9- 1 8-14 Thompson Products, Inc. common_______-_~ 25¢c 9-15 9- 1 Waite Amulet Mines, Ltd. (interim) ___-___~_ $20c 9-11 8-10 
6% preferred D (quar.) i es * $1.50 9- 1 8-14 $5 preferred (quar.)___. en NR ea $1.25 9-15 9- 1 Walgreen Co. common (quar.)_...--_--____ 40c 9-12 8-15 
Rolland Paper Co., Lid., 6‘¢ pfd. (quar.)__ 2$1.50 9- 1 8-15 Tide Water Associated Oil_____-__________ 15c 9-1 8-10 4%2% preferred (quar.)__...____________ $1.12% 9-15 8-15 
Roos Brothers, Inc. (quar.) ee ae 50c 9-20 9-11 Batra ...<. be 5c 9- 1 8-10 Walker (H.) Gooderham & Worts, Ltd.-— 
Roper Realization (initial) 50c¢ 9-12 8-28 Tilo Roofing Co., | commen (quar.) sitesi 10c 9-15 8-25 Cee CGE bincemeon *$1 9-15 8-11 
— Bank of rt em nitimncia ~ Seige 9-1 7-31 J $340 converse preferred (quar.)______ 35c 9-15 8-25 Os mroterred GUN y SA ii ices +25c 9-15 8-11 
ubinstein, see Helena Rubinstein imken Roller Bearing sachaiieiea seen a 50c 9- 5 8-18 Wamsutta Mills 50 9 
Russell Industries, Ltd., common (quar.) -—-- $30c 9-30 9-15 Title Insurance Corp. of St. Louis______.___ 25¢ 8-31 8-21 Bee iP ap seg oleic: +n antec deena ic -15 8- 8 
7° preferred (quar.) $$1.75 9-30 9-15 Tobacco Securities rust, Ltd.— Warner Aircraft Corp. (resumed) --.-_----.. 10¢ o- 2 8-21 
Rustless Iron & Steel Corp. common (quar. ) ) 15¢ 9- 1 8-15 Ordinary registered (interim) __._._.____ 5 % 8-31 8- 4 Warren Brothers Co., $1.35 Class A (quar.) 33%c 11-1 10-16 
$2.50 conv. preferred (quar.)_._-__-_______ 6242c 9- 1 8-15 Toledo Edison Co., 5% pfd. (monthly)______ 4124c g."% 8-19 09.00 “Cates Ie CQURT: 9. 62¥%c 11-1 10-16 
St. Joseph Lead Co tts 50c 9- 9 8-25 6% preferred (monthly) _ a eae 50c ee 8-19 Clase C (interim)... snk 25c 9-20 9- 6 
St. Joseph Water, 6° preferred (quar... $1.50 9- 1 8-11 7% preferred (monthly) « eT 58%¥3c 9- 1 8-19 Warren (Northam) Corp. $3 pfd. (quar.)___ 75c 9- 1 8-15 
St. Louis Public Service, class A_.___~---- 25c 9-25 9- 1 Tom Bell Royalty (irregular) = “ 2c 9-18 9- 8 Warren (&. D.) Cu, teeer.) 2 50c 9- 1 8-19 
Che 2h plas. 25¢ 9-25 9- 1 Toronto Elevators Ltd., 544% pfd. (quar.)_ {f65%ec 9- 7 8-25 Washington Railway & Electric— 
San Francisco Remedial Loan Assn. «quar.) 37 ee 9-30 9-15 Trane Company, $6 ist preferred (quar.)__ $1.50 9- 1 8-23 I, ee ee ad $9 8-31 8-15 
Quarterly eee es 37 ec 12-31 12-15 Transue & Williams Steel Forging ot = 50c 9- 9 8-31 PATTON <I enti neeas 224ec 8-31 8-15 
Sarnia Bridge (irregular) ° 25c 9-15 9- 1 Trinity Universal Insurance (quar.) “ 25c 11-15 11-10 5% preferred (s-a@)_...___---__ MS hE TET $2.50 12-1 11-15 
Savannah Electric & Power, 6% pfd. (s-a) $3 10- 2 9-11 Troy & Bennington RR. (s-a) —.......-_--. $5 2-2-45 1-20 OS : PRORTOR: 4G.) 2... .ctiein ere $1.25 9-1 8-15 
642% debenture D (quar.)____- ee, sl 10- 2 9-11 Truax-Traer Coal Co., common______- . 20c 9-11 8-30 SF  MPOCAETOG AGMGC.) on. o icietnthindiaine “a $1.25 12-1 11-15 
7% mene (quar) ae SFE ae ae Pe > : -r 542% preferred (quar.)____- intomace: Ghar 9-15 9- 5 Washington Water Power, $6 pfd. (quar. a $1.50 9-15 8-25 
742% debenture (quar. ).... are SS 8742 - - Trustee Standard Oil Shares, series :B Sabai 14c 9- 1 7-31 ; oO, " 
8% debenture A (quar.)__-..._._____-__ $2 10-2 9-11 Union Bag & Paper Corp... _- ra 15c 9-252 9-15 pee aed Juice Co., 7% pid. (quar.)--_~ — — yg 
Schiff Co., common (quar.)- i. 25¢ 9-15 8-31 Union Investment Co., common emake 10c 10- 1 9-15 “ha gs at RM de 
5'¥2'% preferred (quar.) ~ $1.37% 9-15 8-31 7.6% preferred (quar.)__-___--__- au 95c 10-1 9-15 Wellman Engineering -~-~~---~---- — mm ere 10c 9- 1 8-16 
Schwitzer-Cummins Co. wg 25c 9-15 9- 5 Tae Wek Serr ss Pt 50c 9-1 8-15 BRA -- 18 ern sei 5c 9-1 8-16 
Seaboard Oil of Del. (quar.) eae 25¢ 9-15 9-1 United Air Lines, Inc. 442% pfd. (quar.)___ $1.12% 9-1 8-10 Wesson Oil & Snowdrift Co.— 
Seaboard Surety Co._______-_______ Ss ia al 50c 10-14 9-30 United Aircraft Corp. 5% conv. pfd. (quar.) $1.25 9- 1 8-15 $4 conv. preferred (quar. )_-___-_________ $1 9- 1 8-15 
Sears Roebuck & Co. (quar.)_--__- int 75¢ 9-11 8-10 United Aircraft Products, common (quar.) —— 25¢ 9-15 8-25 West Michigan Steel Foundry— ee 
Second Canadian International Investment 5%2% convertible preferred (quar.). Sibel 27 2c 9- 1 8-25 $1.75 conv. preferred (quar.)——__--_-___ 43% 9- 1 8-15 
Trust 4% participating preference__ ¥ t10c 9-1 8- 1 United Biscuit of America, common________ 25¢ 9- 1 8-18 West Virginia Pulp & Paper (irregular) ____ 45c 10- 2 9-15 
ooeees (Laura) Candy Shops (quar.)__---- t20c 9- 1 8- 1 5% preferred (quar.)______ RR e's $1.25 9- 1 8-18 brood mer i ase Say EERE eerie 25c 9- 1 8-18 
ecurities Acceptance Corp., com. (quar.)_ _ 10c 10- 1 9-10 i hag “ti a estinghouse Alr Brake_.._......_.--.-... 25c 9-15 8-15 
a ee ORS 37 tec 10- 1 9-10 bes Paige et pid. Tn ene eae oa Am 8-24 Westinghouse Electric & Mfg , common Nek Lg $1 8-31 8- 8 
Seeman Brothers, Inc. (quar. "pmo age 75c 9-15 8-31 United Fuel Investments— =  # 7% particpating preferred_______________ $1 8-31 8- 8 
Seiberling Rubber Co.— 6% class A pid. (quar.)._.__.______...._ t75c 10-2 9-9 Westmoreland eal... ..-.... $1 9-15 9- 1 
$2.50 conv. prior preference (quar.) —~____ 63c §=610- 1 9-15 United Gas Corp., $7 preferred (accum.)___ $3.50 9- 1 8- 9 Westmoreland, Inc. (quar.)__-_____--_____. 25c 8610- 2 9-15 
§% class A preferred (quar.) _......~_~-- $1.25 10-1 9-15 United Grain Growers, 5% non-cum. pfd. A t$1 9-1 7-31 Weston Electrical Instrument Corp. (quar.) 50c 9-11 8-28 
Selby fee - ee 12%c 9- 5 8-24 United Light & Railway Co. (Del.)— Westvaco Chlorine Products OOS, Josniditidensen 25c 9-1 8-16 
Serrick Corp., class A (quar.) —_ ~-------- 23¢ 9-15 8-25 7% prior preferred (monthly)_..----__-- 58ise 9- 1 8-15 Whitaker Paper, common (quar.)_.~_.____ $1 10- 1 9-16 
tea A "Tors em nm - -<-= jo ig 7% prior preferred (monthly) __---_-_-~ 58%e 10- 2 9-15 1% peeferred (quae... 2 $1.75 10-1 9-16 
Sheller Manufacturing Corp. : fc 9 68 —- Saem oetet ged, Canenthies le ee ee ee Ss +1, 
peep a Valley Water, 6% pfd. aaa a. $1.50 9- 1 8-21 6% prior pfd. (monthly )--_____________. 50c 9-1 8-15 7% preferred (quar.)___._______..___.__ $1.75 10-1 9-15 
1epard-Niles Crane wall mae, Core. $1 9- 1 8-21 6% prior pfd. (monthly)____________-- 50c 10- 2 9-15 
Sherwin-Williams Co.— United tel Seteaw RU he Canal Ca (aunr) Wieboldt Stores, Inc., 6% pfd. (quar.)______ "5c 10-1 9-22 
5% preferred “AAA” (quer.)_ nee? $1.25 9- 1 8-15 oa needaas ae: ‘eotnmon (s-a) (quar. ) — a i ts $5 prior preferred (quar.)-—---..._.____ $1.25 10-1 9-22 
Sicks Breweries, Lid. (quar.)___ +25¢ 9-30 8-31 ‘no rate. i Saat = ; at tebe oe $3.50 9-1 8-15 Wileox (H. F.) Oil & Gas____-.-_--____. a 10c 9-15 9- 1 
. Formerly known as Associated Breweries | U s i Cc aoe a = 50 10- 2 9-15 Wilkes-Barre Lace Mfg.__...._____--_.____ $1 9- 1 8-15 
Silverwood Dairies, Ltd., common (s-a)____ t20e 10- 2 8-31 “a eae <3 common (quar. ——— $1 76 10. 2 9-15 Williamsport Water, $6 preferred (quar.)___ $1.50 91 ‘8-312 
40c participating preference (accum.)__-- $20c 10- 2 8-31 ‘7% poSerre quar. ). <a Ete Ny : ‘ “ Willson Products (quar.}...... 20c¢ 9-11 8-31 
Simonds Saw & Steel_________ Sigs ty 2 EB 40c 9-15 8-19 U. S. Leather,, 7% prior pid. ‘(quar.)- sb me ine $1.75 10-1 9-10 Winnipeg Electric, 5% preferred___-_______ $$2.50 12-30 11-15 
Skenandoa Rayon Corp.____ oe 23 25c 9- 1 7-14 U. S. Pipe & Foundry, common (quar.)---~- 40c 9-20 8-31*° Winstead Hosiery (quar.)_..°....._-______ $1.50 11-1 10-16 
Smith Alsop Paint & Varnish— Om Gna 4QURE-) cs Sk etek 40c 12-20 11-29* ee, Ne RS EES: ET ee Ed $1 11-1 20-16 
Pr Mm srr i is ER ECAR al af os. United States Playing Card Co. (quar.)____ 50e 10-1 9-15 Winters & Hirsch, 7% pfd. (quar.)__-.__~_ 35¢ 9- 1 8-21 
Solar Aireraft Co. (irreg.)...._____----—_- 15¢ 9-15 8-31 U. S. Printing & Lithograph 5% pfd. (quar.) 62%e 10-1 9-15 Wisconsin Electric Power, common________ 15e = 9- 1 8-15 
Senotone Corp. ______ Oe Mea a ta 5e 9-25 9- 1 6% convertible preferred A (quar.)_--___ 62%c 10-1 9-15 ee prefersed (quar.) -—-~-.._.-.-.+-.. $1.18% 9- 1 8-15 
Sontag Chain Stores, 7% preferred__._.___ $1.75 9- 1 antingicde CU. a Ghai Oe., coma. Co 50c 9- 8 8-25 ena A meme. pth Pit tty ee $1.50 10-31 10-16 
Sorg Paper, 4-6% series B (accum.)____--~~ $1 10- 1 9-15 8% cumulative lst preferred____.____.__ roe $2 9- 8 8-25 ood Newspaper Machinery Ca: Pp 
6% referred series A (accum.) gomik $1.50 10- 1 9-15 F ‘ . $7 prior preference (accum.) ~---~~---~-- $1.75 9- 1 8-18 
p : United States Steel Corp., common ____-__---~ $1 9- 9 8-11 
South Bend Lathe Works. ee 50c 8-31 8-15 ; Woods Manufacturing Ce., Lid. (init. quar.) $50c 9-30 8-31 
South Carolina Power Co., $6 1st pfd. (quar.) $1.50 10- 2 9-15 U. S. Sugar, $5 preferred (quar.)_.----.._. $1.25 10-16 10- 2 Woodward Governor Co. (quar.)__---______- 25¢ 9- 6 8-24 
Southeastern Greyhound Lines (quar.) _--.-- 37 ee 9- 1 8-15 SD BORCIIOR.. LQRBE: ) 202 5 no eee $1.25 1-15-45 1- 2 Woolworth (FP. W.) Co. (quar.)__..._______ 40c 9-1 8-10 
OES Oe So ane eee 12'2¢ 9- i 8-15 $5 preferred (quar.) , sitio $1.25 4-16-45 4- 2 Worthington Pump & Machinery Cneprnne 
Southern Advance Bag & Paper— $5 preferred (quar. ) re $1.25 7-16-45 7- 2 4%2% prior preferred (quar.) - suce -ee 9-15 9- 5 
$2 preferred (quar.) s 50c 8-31 8-19 6.4% preferred A (quar.)___..._.__--__- 40c 9-11 8-25 4%'> conv. prior preferred (quar.)_.....  $1.12% 9-15 9- 5 
6’> preferred (quar.) - : ‘ $1.50 8-31 8-19 6.4% preferred A (quar.)___.---..---..-- 40e 12-11) = 11-27 7% yreeer & Wet.) 52 $1.75 10- 2 9-15 
7% preferred (quar.). a $1.75 8-3 8-19 pe eee . pi sad ) i te ee neon nie = ser ae +05 6% preferred B (quar.) --..--------.___. $1.50 10-2 9-15 
Southern California Edison Co., Ltd. % preferre + on aha Shee eer ene) » Sas és Wrigley (Wm.) Jr. Co., common___________ 50c 10-2 9-20 
6% preferred B (quar.)_. _-- Site” $15 2a Se eee 6% prior pid. a: ee. om Wright-Hargreaves Mines, Ltd.-....------ t6%e 10-2 8-24 
Southern California Water, 5% pfd. (quar.) 31%c 9-1 8-15 Quarterly -----—. weceea-—een-n- SL ‘i ‘ Wurlitzer (Rudolph) Co.___-_-____----____- 25c «=o 9- 1~—is«éB“DD 
6% wusterma Camer.)-_..-------_--= 374ec 9- 1 8-15 Universal Insurance Co. ve: 25c 9- 1 8-15 Yaie & Towne Mig: Cé._.._....-. 2; ide 10-2 9- 8 
Southern Canada Power—- Universal Laboratories, $2. 50 pid. (quar. eae 62 ec 9-15 9- 1 Yellow & Checker Cab Co. (Consoi.) — 
6% participating preferred (quar.)__--~- —— 5 age barat a lie: ee eer a ar aa Chase 8: AMUE,) 6 ehiisn 5c Se ee $1 9- 8 9- 1 
Southern Natural Gas (increased) _____-__ Tec 9- - niversa ictures, 6 ES ELEN TE c - - : : 
Southern. Pacific Co. LS. 50c 9-18  8-28* Universal Products Co...____ sd Sie 40c 9-14 91 Tone 2 bee common ________ : rg BS Aha 8-19 
Southern Pipe Line.__--—~------------_-_- 30¢ 9-1 8-15 Upper Canada Mines, Ltd. (interim) _-_- t2%e 8-31 8-17 S'a% preferre quar.) -_--___________ $1.37%2 0- 1 9- 9 
Southern Railway Co.— rie elk Upressit Metal Cap, 8% preferred (accum.) $2 10-2 9-15 oe — & a heer re ee im 25¢ 9- 8 8-31 
5% non-cum. preferred (quar.)-.__------ $1.25 - - ao ; 5 Loans 1 rae -21 on’s Co-operative Mercantile Institution— 
Southern Wholesale Phosphate & Acid Wks. a. 9309 ‘5. Te eo ee Quarterly ----------_------------------- 75e 09-15 8- 
Southwestern Life Insurance Co. (Dallas)— Common SRG alae $1 9-6 8-26 Quarterly -----------------~--------~-== 15e 12-15 «12- 
Quarterly —_-_-- Lene Serer o: ATER aye ie yeni Valley Mould & Iron Corp., common...’ , : 50c 9- 1 8-19 x Less 30% Jamaica income tax 
Soutnmestern Eublc Seven Co com fame) 78 Bag agg $500 prior preferred tquar.)-.-------- 1.377% 9° 1 8-19 “Evanafer hooks nat lowed for this dividend. 
Gage th ae -25 Valspar Corp., $4 conv. preferred (accum. )_ $1 9-12 8-29 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
Spartan Mills (quar.) — ve $2 9 8 
Spear é& €o...$5.50 ist preferred (quar.)_-.~- $1.37% 9-1. 8-18 Van Dorn Iron Works Co.______------_--- 50e 8399-9 = 8-25 en ag a a gee nee oa deductible at the source. Nom 
$5.50-‘2nd pid. (eccum.).._-_______-:__ $1:374% 9- 1 8-19 Van Norman Company---___---.__---______ 25¢ 9-20 9- 9 resident tax. : resident tax. - Less British income tex 
Spencer Kellogg & Sons_______---- ort 45c 9- 9 8-19 
Spiegel, Inc., $4.50 conv. pfd. (quar.)_____- $1.12'2 9-15 9- 1 
Squibb (E. R.) & Sons common (quar.)-_--- 50c 9-12 8-31 Foreign Exchange Rates 
<a eee we CORRE.) o> oS lL $1.25 ll- 1 10-16 
$4.25 preferred B (quar.)__------------- $1.06% 11-1 10-16 Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
Standard Accident Insur. f Detroit » pi taeae e2%e : 3 gf tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
iiie wee anucy es $1.12%2 9-15 9-1 world. We give below a recerd for the week just passed: 
Standard Cap & Seal— FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
$1.60 conv. preferred (quar.)_--.-------- 40c 9- 1 8-15 AUG. 18 TO AUG. 24, 1944, INCLUSIVE 
Standard Chemical Co., Ltd. (interim )_- ~~ ee om be : 7 ’ d 
Standard Dredging Corp., common________- Ic . “— Rate for Cable Transfers in New York 
« $1.60 preferred (quar.)___-____--_-_----- 40c 9- 1 8-19 Country and Monetary Unit sata — in United States Money 
Standard Fuel Co., 6'2°% pfd. (accum.)__-- 1$3 10- 2 9-15 
Standard Oil Co. of California__..._._-----~ 50c 9-15 8-15 Aug. 18 Aug. 19 Aug. 21 Aug. 22 Aug. 23 Aug. 24 
Standard Oil Co. of Indiana (quar.)_-___-- 25c 9-15 8-15 Argentina, peso— $ $ $ $ $ $ 
RR ie raaen S28. SSE ee CTs ee ae 25¢ 9-15 8-15 IEE ER: EE IEE art mee ee “ .297733* .297733* pote pitt pte rire 
‘ _ RE Cee a a a nS .251247* .251247* 2 . ; . : 
le wmemetanes.. OR (quar. re nce aie in seen... 1.0.22 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
414°- preferred (quar.)- caper. eee ee 10-16 9-30 Brazil, cruzeiro— = ane * * * 
OE iil SEES Si RE GE TE te RR ee ae .060602* 060602 .060602 .060602 -060602 -060602 
Standard Stoker Co.________ wikia ade 50c 9-1 8-18 elie Mme ail Ot Snaps iat ete ae .051803* .051803* .051803* -051803* -051803* -051803* 
Stecher-Traung Lithograph ‘Corp.— nat Canada, dollar— 
_S% preterred (quar.)._.._____...._-_-.. $1.25 9-30 9-15 OO RE RN ME eee ee ST ae .909090 .909090 .909090 .90909C6 .909090 -909090 
5% preferred (quar.)__._____..-_-_----- $1.25 12-30 12-15 | epi RAE ESE POST RS REE AD ITS 899531 .900000 .900000 -899843 -9060803 -900625 
aes me ee a 75c 9- 1 8-15* RES RE ARE NE SG ELIS LA EE ORE LESS .572766* .572766* .572766* .572766* -572766* -572766* 
Sterling Engine Co.- RE tp Toe 9-1 8-15 England, pound sterling_________-______________ as 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
Stokely Brothers (stock div vidend). j 10% 9-20 8-30 India (British), TUPRC.... nc wien <cen—dowwwwo nce rue -301215 -301215 301215 301215 301215 -301215 
Stonega Coke & Coal_______- pin erat aa $1 9- 1 8-15 I .205800 .205800 -205800 .205600 -205860 -205800 
\, as 4 Newfoundland, dollar— 
pe rena 9 pelle ge gush pd ee as es a ee 909090 909030 .909080 203090 909090 909090 
x red stead oon aa eae aN + ; ll re 896875 .897500 .897500 .897500 -898333 -898125 
Strawbri age & Cio hier— eae $1.50 os: 8-10 RES 6 TE ES DO MRM 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 4 
ay Bee ir ienad , es Sees ecru $125 10-2 9-12 Union of South Africa, pound___..______________ we 3.980000 3.980000 3.980000 3.980060 3.980000 3.980000 
, pes 
Stromberg-Carlson 642% pfd. (quar.)_._.__-_- $1.62% 9- 1 8-14 eet Eee oe TE RN EER TE TON IE RI re .658300* .658300* .658300* *658300* .658300* -658300* 
Stuart (D. A.) Oil Co.. Ltd., com. (irreg.) —- t25c 9-1 8-15 a ee .541812° .541812* .541812* .541812* -541812* -541816* 
Class A partic. preferred (quar.)_.----_-- $20c 9- 1 8-15 ae 
PN RE SR Eas t25c 9- 1 8-15 *Nominal rate. 
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Statement ef Condition of the !2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 























(—) Since 
Assets— Aug. 23,°44 Aug. 16, "44 Aug. / 43 
Gold certificates on hand and e.-- $s 
due from U. S. Treasury —-_--- 18,336,365 79,000 —1,699,851 
Gedemption fund—F. R. notes_. 444,323 27,287 + 357,909 
I ie id cee dibarcemnmeme 271,772 1,763 58.779 
eens seserves......... 19,052,460 49,950 - ~1,400,721 
Wiscounts and advances______- 106,529 53,190 66,165 
Le 10,353 + 23 -— 1,438 
. 8. Govt. securities: 5 
ps at 9,843,919 + 398,061 4 4,378,556 
Certificates... .....__-~—- ‘ee 3,381,990 + 2,275,290 
RSD ile EC 2 oh 1,093,771 - 15,400 370,371 
a SP EE yA 1,272,626 21,800 208,722 
Total U. S. Govt. securities . * 
Guel. guar, sec.) _<...... 15,592,305 + 360,861 + 6,815,495 
Total loans and securities___- 15,709,188 + 414,074 + 6,880,222 
ue from foreign banks______~. 136 ‘ 9 
£. R. notes of other banks__-_-_-. 76,733 3,128 14,655 
Uncollected items______~_- 1,599,571 252,294 177,105 
Bank premises___--_.--- ats 34,607 -- 10 3,995 
Rik i rect ecw 65,493 43 1,422 
EE WN oc cicgesinntcneneinmen 36,538,188 + 108,735 + 5,668,697 
Liabilities— 
Federal Reserve notes____-_-_-_- a 19,521,287 + 81,022 + 4,810,994 
Deposits: é 
Member bank—reserve acct._. 12,921,515 — 13,227 + 219,400 
U. S. Treasurer—gen. acct._- 548,723 + 231,740 245,074 
OS REESE eee Sepa 1,404,544 35,774 174,941 
SS SSE ae eee 361,793 1,835 — 13,616 
0 a a ae 15,236,575 + 180,904 625,799 
Weferred availability items___ 1,310,168 155,037 195,469 
Orher liabs., incl. acerd. divs.__. 8,522 814 2,637 
Petal Nabilities.._............ 36,076,552 + 107,703 + 5,634,839 
« Capital Accounts— 
Ef Sea 159,437 + 10 4 10,412 
Gurplus (Section 7)__-__------. 188,097 27,686 
Gurplus (Section 13b)_------_-~. 26,965 ¥ + 136 
Gther capital accounts____--~~-. 87,137 + 1,022 _- 4,376 
Total liabilities & cap. accts._ 36,538,188 + 108,735 + 5,668,697 
Zatio of total res. to deposit & 
FP. R. note liabilities combined 54.8% — 6% — 15.0% 
Commitments to make indus- 
SE Ee 8,054 


3,878 _— 82 — 


oe 


8,8 
Condition Statement of Member Banks 

The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Aug. 16: Decreases of $88,000,000 in loans and 
$484,000,000 in United States Government deposits, and 
increases of $329,000,000 in demand deposits adjusted and 
$68,000,000 in deposits credited to domestic banks. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations declined $48,- 
000,000 and other loans for the same purpose declined 
$70,000,000, both largely in New York City. 

Holdings of Treasury bills declined $47,000,000 in the 
Chicago District, $31,000,000 in the Boston District, and 
$67,000,000 at all reporting member banks and increased 
$23,000,000 in the Cleveland District. Holdings of Treas- 
ury certificate of indebtedness declined $52,000,000 in 
Wew York City and increased in most of the other dis- 
tricts; the net decrease at all reporting member banks 
was $14,000,000. Holdings of United States Government 
bonds increased $42,000,000. 


Demand deposits adjusted increased in all districts, the 
principal increases being $72,000,000 in the Chicago Dis- 
trict, $54,000,000 in New York City, and $50,000,000 in 
the San Francisco District; the total increase at all re- 
porting member banks was $329,000,000. Time deposits 
increased $42,000,000. United States Government de- 
posits declined in all districts and the total decrease was 
$484,000,000. 

Deposits credited to domestic banks increased $21,000,- 
©00 in the San Francisco District, $14,000,000 in the 
Cleveland District, $13,000,000 in the Dallas District, and 
$68,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 





























8-16-44 8-9-44 8-18-43 
_Assets— £ $ $ 
Loans and investments—total__..._-...___. 56,383 —141 + 9,343 
ns—total BER ctr AS nN TA let 11,208 — 88 + 1,648 
Commercial, industrial, and agricultural 
SE SRR aie SEE FS SoA SO EL 6,001 — 12 + 261 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. &. Government obligations________ 710 48) 
Other securities______ 594 + If + 294 
Other loans for purchasing or carrying: 
U. S. Government obligations________ 1,091 — 70) 
Other securities... .....__.. 364 + 275 + 1,092 
8 EES OE ae 1,071 + 3 — 16 
., Loans to banks me --- 66 + 16 + 27 
SESS MS SA TE STE 1,311 — 5 + 50 
ches Lil cs ears epeminglectnase isla 3,658 — 67 — 474 
arwesnry certificates of indebtedness_______. 10,999 — 14 + 3,387 
Treasury notes - ae — 24 + 2,592 
| EE eee 19,520 + 42 + 3,346 
Obligations guaranteed by U.S. Government 608 + 3 =—1,196 
SE ee ae 2,946 + 7 + 40 
> with Federal Reserve Banks________ 8,817 + 67 — 169 
A he ER RR Ra 526 — 9 + Il 
lances with domestic banks__.._________. 2,239 + 53 — §7 
Liabilities— 
deposits-adjusted__...._..._.__.__. 33,894 +329 — 417 
Seer dsseme.- Miitocn nals shehine cntbsalibianensnmcneniiakaseneien 7,009 + 42 +1,124 
. S. Government deposits___._.._._.________. 12,647 —484 + 7,838 
~ i rbank deposits: 
Ci a 8,846 + 68 — 40 
banks nae 877 + 9 + 92 
a os 47 — 4 + 15 
to demand deposit accounts except 
““titerbank and U. S. Gov't accounts, 


during week ve 12,027 





General Corporation and 
Investment News 


(Continued from page 836) 


hope, will tend to cushion the impact of reconversion of facilities in- 
cident to the inevitable ending of hostilities. 

The company has just been awarded « second star for its Army- 
Navy “E” pennant for continued production excellence.—-V. 160, p. 50. 


(Chas.) Pfizer & Co., Inc.—Earnings— 

















6 Mos. End. June 30 1944 1943 1942 
Gross sales, less returns & allow.__ $12,400,857 $8,169,819 $5,750,010 
*Cost of goods sold- 6,787,927 4,949,813 3,209,709 

Gross profit on sales =e $5,612,930 $3,220,006 $2,540,301 
Selling, general and admin. expenses 689,962 582,853 726,063 

Gross profit from operations $4,922,968 2,637,153 $1,814,234 
Other income 73,732 58,C61 62,834 

Gross income $4,996,700 $2,695,215 $1,877,072 
Other deductions 7619,319 4283,917 82,850 
Fed. normal inc. tax & surtax (est. 660,006 480,000 382,000 
Fed. exc. prof. tax (est.) 2,588,400 1,102,500 810,000 

Net income $1,128,981 $828,798 $602 222 
Earnings per common share $2.26 $1.65 $1.20 


*Including Gepreciation of $461,700 for 1944, $247,200 for 1943, and 
$234.450 for 1942 7Includes $300,000 in 1944 and $150,000 in 1943 
provision for contingencies.—V. 160, p. 732. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Aug. 19, 1944 amounted to 128,095,000 kwh., an increase 








of 10,338,000 kwh., or 8.8%, over the same week last year.—V. 160, 
p. 732. 

Philadelphia Suburban Water Co.—Earnings— 

12 Mos. End. July 13 1944 1943 1942 1941 
Gross revenues $2,917,841 $2,759,501 $2,776,269 $2,601,666 
Operation (incl maint.) 1,124,261 1,085,597 810,291 720,665 
Taxes 554,254 439,043 91,424 134,955 

Net earnings $1,239,325 $1,234,860 $1,874,553 $1,746,047 
Interest charges 552.397 553,793 539,974 618,943 
Amort. & other deducts. Cr19,248 Cr2,070 100,022 52,215 
Federal inccme tax ‘ ° 207,000 206,851 
Retir. exps. (or deprec.) 7 + 258,591 252,282 

Balance avail. for divs. $706,176 $683,137 $768,967 $615,757 


*Included above in taxes. ftIncluded above in operation.—V. 160, 


p. 668. 


Philco Corp.—Special Offering— 


Smith, Barney & Co. on Aug. 17 made a special offering on the 
New York Stock Exchange of 20,000 shares of common stock at $3642 
per share with a commission of % . The offering was withdrawn 
Aug. 21, with 7,175 shares disposed of. 


Controller Appointed— 

William B. Yoder has been appointed Controller. He was associated 
with Mathieson, Aitken & Co. of Philadelphia, certified public ac- 
countants, from 1929 to 1942. He joined Philco in May, 1942, as Assis- 
tant to the Treasurer.—V. 160, p. 732. 


Pillsbury Flour Mills Co.—Registers $7,500,00 Pfd.— 
In furtherance of a plan recently announced to its stockholders on 
Aug. 23 filed with the Securities and Exchange Commission a regis- 
tration statement covering about $7,500,000 of preferred stock. The 


shares are proposed to be issued aftre a scheduled meeting of stock-° 


holders on Sept. 12 under the proposed new corporate name of Pills- 
bury Mills, Inc. 

Goldman, Sachs & Co. and Piper, Jaffray & Hopwood are expected to 
be the managers of a public offering of the shares, the proceeds of 
which are to be used in part to complete the“retirement of the com- 
pany’s funded debt and in part to provide additional funds to be added 
to working capital, in the first instance. The dividned rate for the 
shares is to be fixed by the company’s directors pursuant to the pro- 
posed stockholders’ actions. 

The increase of $7,500,000 in the company’s stock capital, as well 
as the new corporate name, are proposed in view of the extension of 
the company’s business in recent years and anticipated opportunities 
for further extensions into the post-war period, Philip W. Pillsbury, 
President of the company, stated.—V. 160, p. 769. 


Pitney-Bowes Postage Meter Co.—Earnings Unchanged 


Walter H. Wheeler, Jr.. Aug. 15, stated: “It is estimated that net 
profits for the first quarter, after provisions for profit refundable 
under re-negotiation, taxes and contingencies, will be about the same 
as the first quarter of the preceding year.”—V. 159, p. 2526. 


Pittsburgh Coke & Iron Co.—To Increase Debt— 


A special meeting of stcokholders has been called for Oct. 16 to 
consider and act on the question of increasing the authorized indebted- 
ness to $10,000,000.—V. 159, p. 2121. 


Pittsburgh Plate Glass Co.—Expands Facilities— 


H. B. Higgins, President, has announced plans for a $330,000 addi- 
tion to the company’s production facilities at their Creighton, Pa., 
plant, already one of the world’s largest plants for the production of 
polished plate glass, laminated glass products, and glazed assemblies 
for aircraft. This addition will even further increase its capacity for 
the production and assembly of aircraft turrets, blisters, noses and 
canopies, it was stated. 

The new building will be 108 by 180 feet, and its construction has 
been approved by WPB. It will be located between the plate glass 
plant and laminating and assembly plants, on ground already owned 
by the company.—V. 160, p. 769. 


Portland Gas & Coke Co.—Earnings— 
Period End. June 30— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues____ $449,531 $411,058 $5,532,487 $5,152,470 
Operating expenses ____ 237,089 235,464 3,276,924 3,069,820 
Federal taxes__________ 19,266 12,901 168,398 88,602 
Other taxes___._._______ 32,894 32,418 314,839 317,550 
Property retirement res. 

appropriation _______ 27,083 27,083 325,000 341,667 
Amort. of limited-term 

IU Fda lane olin --\-> 5s ebbecericagaiey 3s = © > Saeed 69 140 

Net oper. revs.___ ~~ $133,199 $103,192 $1,447,257 $1,334,691 
Other income (net) __-~ 168 Dr30 960 1,099 

Gross income ___-_-~ $133,367 $103,162 $1,448,217 $1,335,790 
Interest charges____ ~~ 38,960 40,025 469,910 511,359 

Net income ___-_____ $94,407 $63,137 $978,307 $824,431 
Dividends applicable to pfd. stocks for period 430,167 430,167 


—vV. 160, p. 331. 


Prosperity Co., Inc.—Expansion— 


The corperation has purchased land and buildings at Syracuse, 
N. Y., previously owned by the Pierce Butler Radiator Corp., in order 
to expand its facilities for the manufacture of commercial laundry 
machinery. A. R. Braun, President, announced. The new property, 
he added, embraces 44 acrse, and contains buildings with combined 
floor space of 330,000 square feet, three times the company’s present 
facilities —V. 158, p. 2620. : ’ 


Porto Rico Gas & Coke Co.—Earnings— 











12 Months Ended June 30— 1944 1943 
Operating revenues I AST et Se ee, $550,462 $491,842 
Operation —_.___- ~ S ia 257,188 239,850 
Maintenance . ped 34,128 30,475 
a Ne Ser a ie ata 21,532 19,039 
Puerto Rico income taxes ER ee de ee 37,848 30,097 
Retirement reserve accruals__._____—__ : A 35,741 43,997 

Utility operating income__..__ = ——s—s—ss——ss—s<CS $164,024 $128,385 
Other income (net)__ Sete ratte 2,231 Dr862 

Gross income ___ = NE AED: tevecercin Rt tebe 7 aon $166,256 $127,523 
EE a eae CGE 28,016 28,671 

Net income _ DAE) Es chet. Phe $138,239 $98,853 


—V. 159, p. 2455. 


Provineial Light, Heat & Power Co., Ltd.—Calls Bonds 


There have been called for redemption as of Sept. 1, 1944, a total 
of $80,000 of first mortgage 40-year 5’: bonds dated Nov. 15, 1906, 
at 105 and interest. Payment will be made at the National Trust Co., 
Ltd., trustee, Montreal, Canada.—-V. 158, p. 776. 


Public Service Co. of New Hampshire—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—12 Mos.—1943 











Operating revenues $796,523 $778,809 $9,903,918 $9,545,785 
Operation ‘ 282,538 290,256 3,555,775 3,257,879 
Purchased power 14,514 26,565 182,288 211,347 
Maintenance Se i 55,079 49,335 649,949 542,341 
Prov. for depreciation 76,242 79,824 932,092 949,359 
Taxes (other than Fed. 

income) ___ i 99,452 106,844 1,162,938 1,245,756 

Net operating income $268,698 $225,985 $3,420,876 $3,339,103 
Non-operating income__ Dr74 2,509 2,274 Dr5,845 

Gross income $268,624 $228,494 $3,423,150 $3,333,258 
Deductions 66,702 70,788 836,843 942,205 
Fed. normal & surtax_ 29,000 18,600 388,300 456,791 
Fed. exc. profits tax 65,600 ee 580,900 131,000 
Accel. of amort. of debt 

discount & expense__ seat 30,700 272,500 355,500 

Net income $107,322 $108,406 $1,344,607 $1,447,762 
Pfd. div. requirements_ 55,816 63,692 708,367 764,315 


—V. 160, p. 332. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. June 30-—— 1944—-Month—-1943 1944—-12 Mos.—-1943 











Operating revenues__ $2,086,443 $1,952,726 $25,796,732 $23,430,430 
0 eee 805,314 746,823 10,181,055 8,897,912 
Maintenance _-_.___---~~ 142,079 136,327 1,764,012 1,772,359 
Depreciation ______--_-- 126,113 117,323 1,535,774 1,471,815 
Federal income taxes__ 202,095 74,809 1,671,651 1,163,427 
ee WN esis 242,897 224,564 2,881,604 2,509,572 

Net oper .revs.____-- $567,946 $652,880 $7,762,636 $7,615,344 
Other income (net)__-- 1,235 954 9,262 74,213 

OE SOE ST $569,181 $653,834 $7,771,898 $7,689,557 
Int. and amort...__.... 193,387 211,259 2,413,286 3,283,709 

0 ES $375,794 $442,575 $5,358,612 $4,405,848 
Prior preference dividends paid_______________ 653,125 550,000 


—V. 160, p. 332. 


Puget Sound Pulp & Timber Co.—Balance Sheet— 


Assets— +June 30, 44 Dec. 31, "43 
Land, buildings and equipment_______ __ $3,335,394 $3,504,555 








Timber and timberlands_____ a Sr Fr Fe 820,216 821,920 
Investments and other assets_..____.._________ 74,761 2,487,091 
Contracts receivable, Canadian.._______ : 3,000,000 Six 
ee RL RIE es Ee a a 848,353 348,156 
| een eee apie a eee eee ee ay a 890,591 647,793 
Due from Canadian timber sale... 550,000 rr ee 
Pt ee REE EG a Ee ad Sy, pee SO 429,591 795,809 
ree -ae Sennen oe eee ee 267,751 
Uv. @. securities. __..-_— Pl A 0 pelt Rae i ntl 200,000 1,350 
Deferred charges -__~_ «s sella aa ost 282,614 211,074 
ERS cee ER ee eee meer ll 
Liabilities— 
Pear Beene: OOS. wer... 2 _. $1,121,280 $1,121,280 
*Commen stock, no par.______.-_..._ 3,876,640 3,876,640 
SEIS en ape ne 178,413 178,413 
I Carriere id Zins cola pl igi techies anedipions 796,290 760,515 
Deferred profit on sale of Canadian properties 2,170,851 ee 
SB eee cnet erinlnas # 4 aetasieeiiapcas 525,000 1,577,500 
CE IND, tonite we mmsinnna ae 1,763,046 1,563,051 
SE ENT eet or Eee Niet PURER. Ot GO $10,431,520 $9,077,399 
Working capital EON MAE MT: POT ES 1,155,489 497.807 
Ce ee gs saaseonnaplcnabasientines $21.48 $14.73 


*Represented by 326,917 11/18 shares. *Giving effect to the sale 
of Canadian timber properties on June 1, 1944. See V. 160, p. 769. 


(The) Pullman Co.—Movements Still at High Level— 


Mass movements of troops by Pullman remain near the peak levels 
of last year, in spite of the fact that a great porticn of the nation’s 
military might is operating abroad, J. M. Carry, Assistant Vice-Presi- 
dent, said on Aug. 21 in announcing latest transportation figures. 

A total of 4,304,025 troops were transported in Pullman sleeping 
cars during the first six months of the year, compared with 4,902,000 
in the correspending period of 1943, Mr. Cary said. 

The volume is remaining remarkably steady from month to month, 
he said, citing as an example the totals for January, 697,788, and June, 
697,606. By strange coincidence, the number of troops carried in Pull- 
man tourist three-tier cars was exactly the same those two months, 
28.436. 

In a report on troop movements for the 31-month period from De- 
cember, 1941, through June, 1944, Major Gen. G. P. Gross said that 
the railroads and Pullman carried 22,800,000, nearly 98% of all those 
moved. Of the total of 530,000 passenger-carrying cars used, 334,000, 
or 63°-, were Pullmans.—V. 160, p. 470 


Quaker Oats Coe.—Listing of Debentures— 

The New York Stock Exchange has authorized the listing of $10,- 
000,000 20-year 25%“ debentures, due July 1, 1964, all of which are 
now outstanding.—V. 160, p. 228. 


Radio Corp. of America—New Award— 

Rear Admiral H. L. Vickery, of the U. S. Maritime Commission, 
Aug. 17 notified Charles J. Pannill, President of:the Radiomarine Corp. 
of America, that the company has been awarded the third gold star to 
o —. th its Maritime ‘‘M"’ Pennant, presented in Mareh, 1943.— 

. 160, p. 669. 


Republic Aviation Corp.—To Make No Layoffs— 


No layoffs or changes in employment schedules are contemplated 
this year at either the Farmingdale, Long Island, N. Y., or Evansville, 
Ind., plants of this corporation, despite intimations to the contrary 
in newspaper and radio releases, Alfred Marchev, President, said on 
Aug. 21 in response to inquries. 

Present production schedules just received from the War Department 
call for no reduction of output before July of mext year at the 
Farmingdale plant, or before next April at the Evansville plant.— 
V. 159, ‘p. 1597: “ > ¢- a-F Rh -> : : 
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Republic Natural Gas Co. (Del.)—-Annual Report— 











Years Ended June 30— 1944 1943 1942 1941 
Rev. from natural gas 

lt aa $1,690,690 $1,500,991 $1,412,953 $1,367,044 
Rev. from oil production 1,920,248 1,808,886 1,586,986 1,379,696 
Other revenues __.---~_ 95,391 87,669 98,163 77,095 

Totel revenues _.___.__ $3,706,329 $3,397.547 $3,098,103 $2,823,837 
Exupetises —..._.--_- ; 1,547,870 1,358,141 1,262,731 1,152,431 
Prov. for deplet. & depr. 896.760 811,787 747,949 722,611 
Interest and amort.___- 100.887 168,180 184,659 203,035 

Net income _____-- $1,160,811 $1,059,439 $902,762 $745,758 
Fed. & State inc. taxes 1,155,150 258,100 131,150 85,600 

Net income __------. $1,005,661 $801.339 5771,612 $660,158 
Earnings per share___-__ $1.39 $1.10 $1.06 $0.90 


The earnings of the natural gas division for the fiscal year ended 
June 30, 1944 after royalties, operating expenses, and depletion and 
depreciation, amounted to $748,642, as compared with $642,904 for the 
prier year. The unit sales of natural gas were 30,126,460,000 cubic 
feet, a daily average of 82,313,000 cubic feet, as compared with the 
total of 26,235,082 cubic feet, or a daily average of 71,877,000 cubic 
feet, for the prior year. During the year the company entered into 
an additional contract for the sale of a minimum of 25,000,000 cubic 
feet, with a maximum of 35,000,000 cubic feet of natural gas per day. 
This contract became operative in March, 1944. The sale of gas 
under this contract up to June 30 amounted to 2,065,481.000 cubic 
feet. The minimum requirements under the contract called for the 
sale of 2,825,000,000 cubic feet. 

The earnings of the oi! division for the fiscal year ended June 30, 
1944, after royalties, operating expenses, non-productive development 
expenditures and depletion and depreciation amounted to $501,706 as 
compared with $573,211 for the prior year. Gross production of oil, 
exclusive of that produced for partners, was 1,500,822 barrels, a daily 
average of 4,101 barrels, as compared with the total of 1,457,084 
barrels, or a daily average of 3.992 barrels for the prior year. The 
decrease in earnings in this division is accounted for by higher oper- 
ating costs and charges for non-productive development. 

Cther miscellaneous income not applicable directly to either the gas 
or oil division amounted to $11,349, for tne fiscal year ended June 30, 
1944, as compared with $11,504, for the prior year. 

The net income of the Corpus Christi Warehouse and Storage Co., 
a wholly owned subsidiary (whose accounts are not consolidated here- 
in), for the fiscal year ended June 30, 1944, amounted to $6,900 after 
providing for Federal income taxes, as compared with $7,256 for the 
prior year. 











Condensed Consolidated Balance Sheet, June 30 

Assets— 1944 1943 1942 
Properties, net _..___._____________ $9,965,466 $10,124,187 $10,603,301 
Cash in banks and on hand_______ 375,527 500,813 493,857 
Other current assets__._._______. 315,103 356,208 277,984 
| Sy Ce ESE Sa oon 122,342 165,748 194,008 

RN A ar aa one Ere $10,778,439 $11,146,955 $11,569,151 

Liabilities— 
Long-term debt __._.__._________ $3,100,000 $3,414,000 $4,365,000 
Accounts payable _.__._.._____-____ 142,252 97,807 92,415 
Aecrued expenses ________________ “70,696 84,315 94,816 
pS i, ee er ee 155,150 268,100 131,150 
-Long-term ‘debt due within year...  ___L.. 501,000 612;000 
Other liabilities and reserves______ 15,765 16,702 9,867 
. stock {par $2) ._-_..-- ~~ 1,450,944 1,450,964 1,451,010 
Cee NOS: 6 tt tS 2,295,541 2,295,631 2,295,722 
eres: Sees 56 3,548,090 3,028,436 2,517,171 

RA I SR. Pe PRED $10,778,439 $11,146,955 $11,569,151 


-V. 159, p. 2456. 


Republic Steel Corp. (& Subs.)—Earnings— 


Period End. June 30— 1944—-3 Mos.— 1943 1944—-6 Mos.—1943 
Income from operations $14,598,807 $20,523,644 $31,545,289 $47,558,814 





Prov. for deprec., de- 

pletion & amort.____ 4,349,063 5,145,525 8,593,433 10,130,760 
Int. on funded debt__ 966,089 890,944 1,726,590 1,824,322 
Prov. for Fed. income & 

excess profits taxes— 

(estimated) __._.-.-- 7,225,000 12,150,000 16,950,000 29,600,000 

Consol. net income._ $2,058,655 $2,337,175 $4,275.266 $6,003,732 
Earns. for com. shares $0.28 $0.32 $0.58 $0.88 


—V. 160, p. 770. 
Reynolds Metals Co.—Reduces RFC Loan— 


The company reports the payment to the Reconstruction Finance 
Corporation of $1,630,659 on its loan, reducing indebtedness to the 
Government agency to $4,586,204.—V. 160, p. 770. 


Rochester Gas & Electric Corp.—Earnings— 


12 Months Ended June 30— 1944 1943 
Operating revenues __..______-___________-__. $20,912,589 $19,837,943 
Operating expenses__-__- RTE RS ‘ 8,195,254 7,267,052 
Electricity and gas purchased. ERE OSES 307,230 288,503 
Maintenance ____-___ rie ripen NB! cenalglty 1,601,570 1,256,518 
Prov. for deprec. of property, plant and equip. 2,118,411 2,114,537 
Federal income taxes_____--~-~-. Sore Ses GS. 1,430,000 1,696,500 
gs 8 RR nD co aD a. 3,006,026 2,946,817 





$4,254,098 $4,268,016 
14,199 3,276 


Operating income_____.__-_--_~- 
Other income (net) __-_- 





$4,268,297 $4,271,292 
1,349,465 1,260,601 


$2,918,832 $3,010,691 


SE AT 5 se a Oe a Ree 
EE CLM PM TE TEI 2 





a” a RRR REE, SAS TOM I AE Oe 
—V. 160, p. 123. 


Roper Realization Co., Inc.—50-Cent Dividend— 


The directors- have declared an initial dividend of 50 cents per share 
on the common stock, payable Sept. 12 to holders of record Aug. 28.-— 
V. 155, p. 542. 


Rustless Iron & Steel Corp.—Income Statement— 


6 Months Ended June 30— 1944 1943 
Gross sales, less discounts, returns & allow... $15,084,412 $17,802,831 








ce ek EEE Se pecan . 10,689,766 11,486,393 
Selling, and general and admin. expenses_____ 661,082 575,348 

Ree Roc ad cdg SRE SPR CID Lt CPE ee $3,733,564 $5,741,090 
er ae no ee ee a ea es 154,194 93.762 

» AG Sige aie SES mane BS ge Ts Ree Fees $3,887.758 $5,834,852 
Se - Bs ee Ss 81,769 44,007 
Paar “meee Se” carat... -- 174,000 174,000 
‘Federal excess profits tax, less debt retirement 

credit and post-war refund________-_-_-____ 2.586.000 4,006,000 
I eat 21,000 36,000 
Prov. for post-war adjusts. of inventories and 

OO i i Ee le | oT Sees 60,000 





$1,024,989 $1,514,845 
$1.06 $1.58 
Balance Sheet, June 30, 1944 


Assets—Cash, $4,362,450; U. 8. certificates of indebtedness (at cost), 
$640,000; accounts receivable (net), $2,043,867; inventories, $3,180,019: 


-prepaid- expenses and deferred charges, $103,047; post-war refund of 


excess profits taxes, $1,123,000; investments in and advances to wholly- 
owned subsidiaries not consolidated (less reserve of $31,962), $18,039; 
emergency plant facilities, $349,281; fixed assets (including $3, 689,535 
being amortized over five years; amortization reserve, $2,100,603), 
$5,001,466; patents (nominal value), $2; total, $16,821,171. 


Liabilities—Accounts payable, $828,864; accrued taxes (other than 

’ Federal income and excess profits taxes), payroll, etc., $909,960; reserve 
for Pederal income and excess profits taxes (less U. S. certificates of 
indebtedness, and Treasury tax notes and accrued interest thereon of 


$6,932,380), $1,921,853; 15-yar 344‘ sinking fund debentures, instal- 
ment due in 1944, $150,000; 15-year 3% % sinking fund debentures, 
due Oct. 1, 1956, $1,350,000; note payable to bank (242%) in connec- 
tion with emergency plant facilities contract, secured by assignment 
of reimbursing payments from Governmentl, $349,281; reserve for 
post-war adjustments of inventories and other assets, $640,000; $2.50 
cumulative preferred stock (36,512 shares, no par), $1,825,600; com- 
mon stock (par $1), $926,547: capital surplus, $657,773; earned surplus, 
$7,261,351; common stock in treasury (12 shares), Dr$57; total, $16,- 
821,171.—-V. 160, p. 2456. 


Ruberoid Co. (& Subs.)—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.— 1943 








Net sales _____ ~ $7,243,772 $6,879,378 $14,126,950 $12,472,201 
Cost, expenses, ‘deprec. 

CN i a 6,620,806 6,468,674 12,996, 819 11,635,635 
Normal! tax and surtax 132,700 143,200 265,500 282,100 
Excess profits tax____~ 285,900 109,160 495,900 232,000 
Prov. for wartime con- 

SNES pao os shes, Cr30,000 Cr65,100 Cr60,000 Cr95,100 

Net earnings, exclud. 

post-war refund of 
excess profits tax__ $174,366 $93,304 $308,731 $227,366 
*Earns. per com. share $0.44 $0.23 $0.78 $0.57 
Post-war refund of ex- 
cess profits tax_.___ 28,550 10,900 49,600 22,200 
Earns., incl. post-war 
refund of excess 
Sretita: tae “55... $202,916 $104,204 $358,331 $250,566 
*Earns. per share____~ $0.51 $0.26 $0.90 $0.63 


*Based on 397,806 shares of capital stock.—V. 159, p. 2237. 


Safeway Stores, Inc.—Sales Continue Gain— 


Period End. Aug. 12— 1944—4 Wks.—1943 1944-32 Wks.—-1943 
Sales * . $51,514,784 $45,224,452 $398,480,035 $357,629,607 

Stores in operation on Aug. 12, 1944 were 2,462, as compared with 
2,489 a year previous.- 


Purchases Two Meat Packing Plants— 


The corporation has reported to the Securities and Exchange Com- 
mission that it has purchased two meat packing plants, one in El 
Paso, Tex., and one in Seattle, Wash., to supply fresh meat to its 
food markets. The El Paso Packing Co. was purchased June 3, 1944, 
and the Acme Packing & Provision Co. of Seattle was partly pur- 
chased April 15, 1944, the rest of its outstanding stock having been 
acquired since that time.—V. 160, p. 571. 


Savannah Electric & Power Co.—Earnings— 
Period End. May 31-— 1944—-Month—-1943 1944—-12 Mos.— 1943 








Operating revenues__-_- $398,618 $369,194 $4,938,437 $4,057,366 
CREED © Wien ncawndmue 190,749 167,492 2,243,911 1,682,503 
Maintenance -._.-.~.~-~ 23,487 24,865 254,098 213,894 
Depreciation en a 34,158 34,083 409,678 399,126 
Federal income taxes___ 60,998 62,002 891,301 665,714 
Coe Ga 28,454 14,754 352,531 312,520 

Net oper. revs..__.-- $60,772 $65,998 $786,917 $783,609 
Other income (net)-—~~ Dr815 Dr670 10,703 Dr16,632 
Interest and amort.__- 31,265 33,094 394,051 383,380 

memes 4, $28,692 $32,234 $403,569 $383 ;596 
Debenture dividend requirements___.-_-______- 149,115 149,115 
Preferred dividend requirements____--_-_------~- 60,000 60,000 


—vV. 159, p. 2678. 


Schenley Distillers Corp.—Special Offering—A special 
offering of 20,000 shares of common stock (par $5) was 
made on the New York Stock Exchange Aug. 18 at 
$32% per share with a commission of 60 cents. The 
shares, offered by Shields & Co., were oversubscribed 
in the elapsed time of five minutes. Bids were received 
for 45,768 shares and allotments were made on a basis 
of 43. 7%. There were 125 purchases by 47 firms; 5,855 
was the largest allotment, 10 the smallest.—V. 160, p. 670. 


Simonds Saw & Steel Co. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1944 1943 1942 
Gross sales, less discounts, returns 
and allowances__ _________ $13,430,065 $14,824,244 $12,771,738 
*Payment to U. Ss. “Govt._ eo 258,796 











Cost of goods sold_...__.-_._-. 9,034.955 9,355,884 7,534,496 
Selling expenses__ re 1,284,915 1,244,965 1,085,992 
General and admin. expenses. 368,106 368,576 347,840 
Bad debts written off (less recov.) #--~-- = ae taedicoe 8,823 

Profit from pe poe . $2,483,291 $3,854,818 $3,794,586 
Other income__-_-_—~--~- a 47,976 49,921 31,073 

Profit from operation.________.__ $2,531,267 $3,904,739 $3,825,660 
Miscellaneous charges -__-. : 1,999 11,261 40,944 
Prov. for taxes___-__ : 41,805,150 %¢2,870,400 2,926,300 
Prov. for contingencies. ones mat i.) A” Geaiaal 200,000 125,000 

Consolidated net income- $724,119 $823,078 $733,415 
Dividends on common stock _ pbcniacees 397,600 397,600 397,600 
Earnings per share__-___---~-~ ; $1.45 $1.65 $1.47 

*Provision for partial payment to U. S. Govt., due Aug. 10, 1944, 
on account of renegotiation of war contracts for year 1944. +Provision 


for Federal and Dominion income and excess profits taxes (less esti- 
mated post-war refunds) and for additional payments which may 
result from renegotiation of 1944 sales. ‘After deducting $302,300 
post-war refund. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks (demand deposits) and on hand, $2,842,529; 
deposits in savings account, $92,590; Government securities, $1,518,000; 
accounts and notes receivable, $2,193,995; inventories, $4,043,538; 
prepaid and deferred items, $258,386; notes and accounts receivable, 
not current, $24,675; estimated post-war refunds of excess profits 
tax, $994,048; investment in common stock of partly owned subsidiary, 
$78,314; real estate, tools and machinery, and equipment, at cost 
(less depreciation reserves of $5,355,703), $4,601,612; total, $16,647,686. 


Liabilities—Accounts payable, $664,211; partial payment to U. S. 
Govt., due Aug. 10, 1944, on account of renegotiation of war contracts 
for year 1944, $258,796; provisions for Federal and Dominion income 
and excess profits taxes and for additional payments which may 
result from renegotiation of 1944 sales (less Treasury tax notes of 
$3,130,000), $1,112,054; other accrued Federal, State and loca] taxes, 
$228,046; accrued payrolls, $501,350; other atcrued liabilities, $1,397; 
capital stock (497,000 shares no par), $2,982,000; consolidated surplus, 
$10,899,832; total, $16,647,686.—V. 159, p. 2124. 


Sioux City Gas & Electric Co.—Earnings— 














12 Months Ended July 31— 1944 1943 
COGRRGORE -SUVORUOS | ong ode $3,706,935 $3,502,695 
GOD, os ebiiienditd Ln Sener sniditiinknenn 1,404,540 1,314,791 
Maintenance ________ PO Te = Ne 126,370 137,446 
Provision for depreciation _ Sida Mik tired ashes: alias 296,570 305,439 
Federal income and excess profits taxes______~ 496,459 266,999 
EE ECR he SERRE OY REIS 471,640 473.307 

Net earnings from operations_____._----__-~~ $911,355 $1,004,713 
Other: -ineome—(net) ......~--.~-- ‘a 140,932 145,998 

Clee: AROS (a 5 i CEE ee $1,052,287 $1,150,711 
Incomes Goetiuctiens | 5 i see pe 413,396 434,007 

Set PROOUNE - 6. ose nhc ELE RS Lice $638,890 $716,704 
Dividends accrued on preferred stocks_____._-- 335,678 335,678 

ARNE 5 6 Si hh ea $203,212 $381,026 
Errns ner shere on 118,938 common shares____ $3.20 


$2.54 
—V. 160, DP. 364. , 


Socony-Vacuum Oil Co., Inc.—Catalyst Plant Placed 
in Operation— ™ 


The corporation has placed in operation the first refinery east of 
the Rockies at Paulsboro, N. J., to use the ‘“‘bead”’ catalyst in manu- 
facturing high octane gasoline. The new equipment will turn out 
thousands of barrels of aviation gasoline with a rating of 100 octane 
plus.—V. 160, p. 670. 


Southeastern Greyhound Lines—50-Cent Extra Div.— 


The directors have declared an extra dividend of 50 cents per share 
and a regular dividend of like amount on the common stock, par $5, 
both payable Dec. 1 to holders of record Nov. 15. Quarterly distribu- 
tions of 3742 cents each and extras of 1242 cent seach were made on 
March 1 and June 1, this year, and like amounts will be paid on 
Sept. 1, next. Total payments in 1944 will amount to $2.50 per share, 
as against $2 per share in 1943. 


To Increase Common Stock—May Pay Stock Dividend 


The directors also called a special meeting of stockholders for 
Oct. 10 to consider taking action on an amendment to the articles 
of incorporation to increase the authorized common stock from 417,320 
Shares to 1,000,000 shares, par $100. 

The resolutions adopted by the directors indicates that if the author- 
ized common is increased, it is proposed that, subject to approval of 
the ICC, a 100% stock dividend be declared provided that interven- 
ing events do not make such dividend inadvisable.—V. 159, p. 2015. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. July 31— 1944.—Month—1943 1944—-10 Mos.—1943 





Gross earnings _______ $268,064 $274,895 $2,694,008 $2,686,389 
Oper. & maint... _ 101,749 83,303 934,196 781,583 
Tee occ... = 53,399 71,086 597,653 712,767 
Int., deprec. & “divs.- eal 117,144 117,651 1,184,649 1,169,584 

Gre 6 Sa *$4,228 $2,855 *$22,490 $22,455 


*Deficit—V. 160, p. 365. 


Southern Natural Gas Co.—Earnings— 


——Company Only—— —Company and Subs.— 


12 Mos. End. June 30— 1944—12Mos.—1943 1944—12 Mos.—1943 

















Operating revenue ____ $13,210,992 $12,513,981 $14,786,646 $14,016,453 
Natural gas purchased_ 3,667,194 3,630,583 3,217,897 3,261,518 
Operation  ............ 1,675,419 1,478,234 2,384,891 2,159,352 
Exploration and devel._ 198,588 27,680 260,913 62,225 
Maintenance —_____ 343,921 262,380 411,267 338,510 
Deprec., depl. & amort. 2,695,344 2,648,384 2,890,956 2,860,942 
Taxes, other than in- 

Gomme, CASO: ok. cnnc 544,714 581,310 784,686 775,191 
State income taxes____ 99,368 86,521 118,253 105,366 
Federal income taxes__ 1,363,000 1,271,965 1,505,094 1,358,490 
Fed. excess profits tax SNOeO. > waitin 275,714 10,200 

Net earnings _____~- $2,348,444 $2,526,924 $2,936,975 $3,084,659 
Other income —_______ 251,534 250,303 171,778 181,821 

Gross income __.-_ ~~ $2,599,978 $2,777,227 $3,108,753 $3,266,480 
Interest & other deduct. 526,858 596,346 608,650 660,259 

Net income ____. — = $2,073,120 $2,180,881 $2,500,103 $2,606,221 
Divs. on common stock 1,761,446 1,620,528 1,761,446 1,620,528 

MOMRCS oi6564.2ccku $311,674 $560,353 $738,657 $985,693 
Earned surp. begin. of ‘ 

| eR A SE: 4,909,634 4,349,281 5,946,447 4,960,754 
Earn. surp. end of per. 5,221,308 4,909,634 6,685,104 5,946,447 

Condensed Balance Sheet, June 30, 1944 

Assets— Company  Consolid. 
Pipe lines, land, leases and equipment________ $42,638,458 $50,187,543 
Investments and special funds... 4,429,938 39,344 
8 OBOE: Fes Rs ESE: dea MRE tpl i Sch adtesge ks 6 Bra Mia 1,708,633 2,330,533 
U. S. Treasury secur. at cost & accrued interest 3,015,361 3,751,266 
RADCRIIS:: TORTETOIO 5. oie Sick Cai i ee a 889,727 915,012 
Materials, supplies and merchandise_________ 521,478 668,877 
Prepaid taxes, insurance, etc..____..________ 44,653 84,026 
SOROCNOR GUANO. ook. =e ee eee 129,270 214,895 
Capital stock expense___._________-__- or ae 61,292 

WME Mi at dain eee nn nS Jenphee fet fla te wc $53,438,810 $58,252,788 

Liabilities— 


Common stock ($7.50 par)___- -........ $10,569,091 $10,569,091 


Premium on common stock_._.._._._.._._._....-.. 2,380,275 2,380,275 
gp i i Rs aa: bce _.. 15,905,000 1%, 147,000 
Accounts payable _________ lin hal 387,996 ° 422,204 
Customers’ deposits and accrued interest. gag 4,000,;; 143,345 
Accrued taxes INGE EE LN 8 9 0k EH -- 2,260,523), , 2,610,730 
RORTNOG SITU © oo oe eeepc een 119,431 41,969 
Other accrued liabilities... = 14,521 30,287 
Premium on debt in process of amort. inet) —_ 62,318 62,318 
Reserve for depreciation, depletion, etc.._____ 15,276,784 16,787,280 
Contributions in aid of construction-....-_... = = ______ 35,6 

Capital surplus —__..__-..__ ne eH ky 1,237,573 1,237,573 


eA. EE — forcdies einen, siti 


5,221,308 6,685,104 
Rulings axa $53,438,810 $58,252,788 





i RR brs be Mr aed 


Bonds Called— 


There have been called for redemption as of Oct. 1, next, $108,000 
of outstanding first mortgage pipe line sinking fund 3%% bonds, due 
1956, at 102% and interest. Payment will be made at the Central 
prem gh Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.— 

. 160, p. 771. 


Southern Pacific Co.—Quarterly Dividend of 50 Cents 


The directors on Aug. 17 declared a quarterly dividend of 50 cents 
per share on the outstanding capital stock, no par value, payable 
Sept. 18 to holders of record Aug. 28. On June 21, last, the company 
paid an extra dividend of 25 cents per share in addition to the regular 
quarterly of 50 cents.—V. 160, p. 670. 


Southern Phosphate Corp.—10-Cent Distribution— 

The directors on Aug. 23 declared a dividend of 10 cents per share 
on the common stock, par $10, payable Sept. 29 to holders of record 
Sept. 15. A like amount was paid on March 31 and June 30, last, 
and on March 31, June 30 and Sept. 30, 1943, while on Dec. 13, 1943 
a payment of 15 cents was made.—V. 158, p. 2196. 


Southern Railway—Earnings— 


Perioi— Week End. Aug. 14 Jan. 1 to Aug. 14 
1944 1943 


1944 1943 
$6,745,702 $6,372,833 $212,667,145 $202,892,779 
Week Ended. Aug. 7 ~————Jan. 1 to Aug. 7 
Period— 1944 1943 1944 1943 
Gross earnings —-_--- $6,770,045 $6,456,389 $206,121,443 $196,519,956 
~—V. 160, p. 670. 


Southwest Natural Gas Co. (& Subs.)—Earnings— 


Gross earnings ~__-_~ 





+ 




















12 Months Ended March 31— 1944 1943 
Gretetine “Ore seen $1,400,530 $1 284,133 
I 6 cet ther cietehiendsaas dsnanhanaiens 556,375 
SUI da jdbc neo sco ov eptan inten enol salen 69,542 a 
Provision for retirements____-__~_-________-_-- 221,290 220, 
CII. COMIN Ssaen.ccin asic Spe sides oc hccsctecninidiannempaeais 106,785 11 

Net operating income___.................. $447,538 $358,1 
Non-operating income .............-------——--.--<= 2,326. 

TR DOD ois vnc ccooncdnseiiceane $449,864 37.981 
Interest and other ceductions__ 131,034 

ERE CE eT $318,827 $236,016 

Nete—Income and excess profits taxes have not been estimated 


cause drilling deductions during the balance ef the year — have an 
indeterminable effect thereon.—V. 158, p. 1179. 
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Southwestern Gas & Electric Co.—Earnings— 


Period End. June 30 1944-3 Mos.—-1943 1944-12 Mos.—-1943 
Operating revenues $2,592,594 $2,435,220 $10,396,139 $9,570,075 
Operating expenses 1,238,465 1,200,043 5,038,274 4,687,633 
General taxes 224,846 230,147 897,226 887,412 
Federal income taxes 215,200 210,400 896,200 984,630 
Fed. exc. profits taxes- 352,200 240,500 1,301,000 692,747 
Charges in lieu of inc. ; \ 

& excess profits taxes 69,150 

Net operating income $561,682 $554,130 $2,263,439 $2,188,304 
Other income inet) 6,019 2,238 46,667 536 

Gross income ; $567,901 $556,368 $2,310,106 $2,188,840 
Interest & other deduct. 190,893 206,664 808,398 206,161 

Net income —__- a $377,007 $349,704 $1,501,708 $1,382,679 
Preferred stock divs. 93,750 93,750 375,000 375,000 

Relenee ...... $283,257 $255,954 $1,126,708 $1,007,679 
—V. 160, p. 52. 


Subs.)—Earnings 
1944-10 Mos.— 1943 


Southwestern Public Service Co. (& 
Period End. June 30-— 1944—Month—- 1943 














Operating revenue $1,009,738 $915,256 $9,267,199 $8,150,823 
Operating expense - 408,609 347,412 3,641,760 3,115,263 
Maintenance ARS 54,700 45,906 453,138 383,617 
Taxes (other than inc. 
taxes) —__- 87,176 74,131 758,877 714,047 
Prov. for retirements__ 88,851 91,740 844,332 849,957 
Amort. of franchises 406 287 4,057 2,867 
Net oper. revenues___ $369,997 $355,781 $3,565,035 %3,085,072 
Other income witpatialnatin 1,146 32,603 9,518 170,020 
Gross income $371,144 $388,384 $3,574,554 $3,255,092 
Income deductions _- 2,065,322 1,123,959 
BE OID asseiini ap dioeremdonnesenies : $1,509,232 $2,131,133 
Accrued divs. on 642% cumul. pfd. stock 319,102 322,806 
Balance applicable to common stock _. $1,190,130 $1,808,326 


—vV. 160, p. 670. 





NOTE—For hanical r s it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in_ the 
Standard Gas & Electric Co. system for the week ended Aug. 19, 1944, 
totaled 190,475,000 kwh., as compared with 191,576,000 kwh. for the 
corresponding week last year, a decrease of 0.6% .—V. 160, p. 771. 


Standard Oil Co. of Calif—Earnings— 

Period End. June 30— 1944—-3 Mos.— 1943 1944—-6 Mos.— 1942 

__-_ $28,364,587 $20,743,992 $53,448,072 $37,497,602 
226,696 181,336 400,259 335,995 

1,063,307 504,936 1,463,767 931,864 


$29,654,590 $21,430,264 $55,312,098 $38,765,462 


Other miscell. income__ 





Total income 
Prov. for deprec., dep. 





et emere.. 5... 10,273,032 7,166,564 20,270,620 14,054,203 
Interest on funded debt 237,313 237,313 474,625 474,625 
Prov. for Fed. taxes on 

income (est.) ....._- 8.750,000 5,300,000 16,950,000 9,100,000 

Consol. net income. $9,794.245 $8,726,387 $17,616,853 $15,136,633 
Net inc. per com. share $0.75 $0.67 $1.35 $1.16 


New Subsidiary— 

The American Eastern Petroleum Co. has been organized jointly by 
Standard Oil Co. of California and Texas Co. to manage. foreign 
exploration and development activities of companies jointly owned by 
the two organizers with the exception of their Arabian and Bahrein 
interests. 

The principal function of American Eastern will be to direct explora- 
tion and development of properties in Egypt, New Zealand and Aus- 
tralia, as well as in the Netherlands Bast Indies after liberation from 
Japan.—V. 160, p. 671. 


Standard Oil Co. of Ohio (& Subs.) —Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Gross oper. inc. after 

deduct. gasoline and 

Se $79,980,021 $65,214,571 $64,067,084 $44,776,538 
Net profit before taxes 

on income __..-...-_—- 5,030,133. «6,773,630 9,150,316 6,150,372 
Prov. for est. Fed. and 

State taxes on inc... 2,493,800 *4,434,900 76,212,000 3,616,500 
Pea 2,536,333 2,338,730 2,938,315 2,542,312 
Earns. per com. share_ $2.50 $2.70 4$3.49 $2.97 

*After deducting post-war credits. Revised. 


With regard to current operations, W. T. Holliday, President, stated 
that the company’s drilling activities are more than doubled in 1944 
as compared with the previous year, and the company expects to com- 
plete more than 250 wells in 1944. Of pa interest in this 
drilling program is the company’s position in the West Edmond field 
in Oklahoma, where recent extensions have substantially enlarged the 
size of the field and the company’s proven acreage therein. It is now 
estimated that the company will have in the neighborhood of 100 pro- 
ducing welis on 40-acre spacing in this field when it is fully de- 
veloped. Drilling there is now proceeding at a rapid rate. 

The company’s extensive exploratory drilling has also resulted in 
the discovery of several new pools which add substantially to the 
company’s crude oil reserves. 

In June of this year the company completed its new 100-octane 
gasoline plant at its Cleveland refinery, which adds very substantially 
to the company’s production of that fighting fuel.—V. 160, p. 230. 


Steel Products Engineering Co.—Earnings— 











6 Months Ended June 30— 1944 1943 
Net income before reserves.......-.....------ $5,974,386 $3,227,944 
Reserve for renegotiation.........-------~~~- 2,300,000 1,100,000 
Reserve for Fed. inc. taxes and other conting. 3,399,509 1,862,355 
Net income after all reserves__._._.-.._--.-- 274,877 265,589 
Deer Soe Geere...2- 2. ee $1.17 $1.13 

Comparative Balance Sheet, June 30 

Assets— 
aah ees AE cine neh gen dinette giipcpaneunelipen ap meatier atten $4,637,615 $2,381,898 
U. 8S. Govt. bonds and tax notes__________--__ 1,810,000 2,225,260 
Pe SOCGMNINES  .... Wo 952,090 938,627 
aed han cect Sos anne a= svar on ch snc apse han si ca ae 872,378 1,527,610 
Post-war refund (10% of excess profits tax) -~- 317,346 105,346 
Plant, properties and equipment (net)______-- 675,813 832,158 
I i stacors cage nada ce soewedoreeotomconapaks 7,037 6,200 

I irre srisasawanansedanaoncandase $9,272,279 $8,017,099 
IND? soo cli ici et eimerweninn $465,318 $543,415 

ae ddd neared nbideritn clo ised sdinensgen sn 224,496 303,525 

. Deferred income (U. S. Govt. contracts).......  —_ ~-_--__ 1,613,393 
Reserves for taxes and r Cea hc ins 5,917,348 3,563,467 

Capital stock (234,000 snares)__.____-_-_-_---- 234,000 234,000 

Surplus (initial and earned)_.-_------------_- 2,431,117 1,759,299 

NBR Ss elle 9 A Eee a «= $9,272,279 $8,017,099 





—V. 158, p. 2476. 


Standard Steel Spring Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
Consolidated net profit $6,069,932 7,514,096 
Federal income and excess profits taxes, post- 

war adjustments and contingencies 5,456,643 6,282,975 

Consolidated net profit $613,289 $1,231,121 
Earnings per common share $0.42 $0.94 


Company reported consolidated net profit of $322,873 for the second 
quarter ended June 30, 1944, equivalent to $0.22 per share of common 
stock outstanding. Such consolidated net profits are after provisions 
of $3,295,757 for estimated taxes on and statutory renegotiation refund 
of income and $129,422 for contingencies and post-war adjustments 
V. 160, p. 671. 


Stone & Webster, Inc. (& Subs.)—Earnings— 


Comparative Consolidated Income Statement 








Period End. June 30 1944—-6 Mos.—1943 1944-12 Mos.—-1943 
Gross earnings $5,826,428 $6,712,177 $12,245,148 $14,578,197 
Operating expenses 4,031,763 4,685,385 8,430,997 9,204,780 
Taxes, except Fed. taxes 

on income 245,454 328,912 542.276 542,515 
Depreciation - 106,497 107,118 213,407 211,756 
Interest and amort. of 

debt expense 86,593 91,385 176,549 184,024 

Balance $1,356,121 $1,499,378 $2,681,919 $4,435,122 
Federal income tax (nor- 

mal and surtax) a 312,525 379,833 959,525 1,000,128 
Fed. exc. profits tax *12,624 383,000 +*Cr105,376 918,808 
Amt. applic. to minority 

interest 179 

Net income ‘ . $1,030,972 $736,545 $2,027,770 2,516,007 
Earn. surplus at begin- 

ning of period 3,013.427 2,934,377 3,670,922 2,733,263 

Earned surplus at end 

of period $4,044,399 $3,670,922 $5,698,692 $5,249,270 
Dividend paid ,578,293 1,578,293 
Adjustment resulting from renegotiation of 

Govt. contract earnings for 1942 ~ 76,000 x -~ 

Other deductions : , 55 


$4,044,399 $3,670,922 
(chiefly adjustment of ac- 


Earned surplus at end of period 
“Adjustment (prior year). tNet 
cruals. 


credit 


Comparative Income Statement (Parent Corporation Only) 

















12 Months Ended June 30— 1944 1943 
Income from subsidiaries a $1,802,974 $2,103,993 
Other dividends, interest and misc. income as 259,717 245,507 
Profit on sales of investment securities (net) _— 318,951 44,059 

Total earnings- $2,381,642 $2,393,558 
Operating expenses_ 384,160 377,531 
Taxes, except Federal income tax 56,839 Cr581 

Balance ......---. : ies ; _... $1,940,643 $2,016,608 
Prov. for Federal inc. tax (normal and surtax) 51,000 82,209 

ee eee eee ie ap $1,889,643 $1,934,399 
Earned surplus at beginning of period _________ 1,924,398 1,568,292 

lg SE SAT REC ea py rE _... $3,814,041 $3,502,691 

pe!) a ee eee ee ee 1,578,293 1,578,293 

Earned surplus at end of period______-__-___ $2,235,748 $1,924,398 
Cemparative Censolidated Balance Sheet, June 30 

Assets — 1944 1943 
Cash in banks and on hand___-_~_ ae a a oade $6,612,481 $5,907,312 
Cash advanced by clients on construction con- 

SIGE I I Ok oh tiie tic 790,231 2,178,564 
U. 8S. Treasury savings notes, tax series, as cost 1,400,000 1,500,000 
Other U. 8S. Govt. securities, at cost_________~ pay 750,000 
Other securities, incident to investment banking 

SS 0 IS a ne ne 1,015,947 1,358,046 
Accounts, notes and interest receivable______-_-_ 5,820,458 6,060,307 
Materials and supplies, at cost__-___..__-_____ 73,798 84,871 
Investments in subsidiaries unconsolidated_____ 177,713 682,513 
Other investment securities__._..c-._.........._-_. 3,620,092 4,194,299 
Natural gas and other mineral interests, at cost 363,369 ae 
“Office buildings and other real estate_.___._._._. 6,459,485 6,657,087 
wusniare and eavipment._..........__.___.... 151,195 166,002 
I I et IES a ces tein gensaiiniapionas 23,347 59,998 
Post-war refund of Federal excess profits tax__ 197,000 256,000 
meee UnaGeaseed debits. —. =.=... 106,728 88,522 





a i al a ---~ $26,811,843 $29,943,521 

Liabilities—— 
Notes payable to banks (demand)__---------. —s- ____ $450,000 
i dn ad itis etek adn sescipcnibinv we a $1,560,823 1,551,337 
Advances by clients on construction contracts 

ee it ceiccinesentnne eorinipshaicieres cae eine 790,231 2,178,564 
Natural gas purchase contract payment due 

8 PRR ee es ermal > ae we a 
Mortgage amort. payments due within one year 200,000 90,000 
Er Sn ee 2,278,659 3,361,995 
EE SEES GRE iy IR pr i a 16,453 26,030 


Otmer acerted liabilities... =... 130,183 181,400 
Natural gas purchase contract liability________ ee Peo 
NY SRN wn Re oe «Ppl ii ang ie 3,675,000 4,625,000 
a ch tt ca Neat OE a AE GOES Wyk Sih a age Sot 126,990 131,255 
Capital stock (2,104,391 shares no par)_______ 5,000,000 5,000,000 
no ee ee, SEV One i lee Se Rh Lae ee 8,926,605 8,677,017 
RB ln ga agape SPE a GE LGN yaa rete 4,044,399 3,670,922 





Total $26,811,843 $29,943,521 
“Less reserves for depreciation of $2,421,706 at June 30, 1944, and 
$2,224,103 at June 30, 1943.—V. 159, p. 220. 


Studebaker Corp. (& Subs.)—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
8 $ $ 

Sp A IR oe ripe hs a 215,185,764 160,637,278 87,289,278 
Net profit after expenses, etc.______ 9,603,350 7,313,996 2,328,786 
RG a Re Ra aE a 566,795 548,647 537,310 
I a 372,782 218.250 213,646 
Peaera: toeme’ tax —— ~~... 520,000 855,000 675,000 
Federal excess profits tax____-___- 6,290,000 *3,420,000 $__---- 
Post-war refund of excess profits 

ce a ng, hn es Coes 
Provision for contingencies_______~_ 750,000 ait el DE a 

ESS +n. ee eae $1,732,773 $1,672,099 $902,830 
TUNE ed echt abe cael aces 597,593 Sap eer. > Le. 
Earns. per common share____----_-_ $0.70 $0.75 $0.40 


*After $380,000 debt retirement credit.. 


The corporation and subsidiaries report for the quarter ended June 
30, 1943, a net profit of $914,226, after charges, Federal income and 
excess profits taxes and reserve for contingencies, equal to $0.40 a 
share on the $2,320,481 shares of capital stock. This compares with a 
— profit of $732,585 or $0.33 a share for the June quarter of pre- 
vious year. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash on hand and on deposit, $34,744,013; accounts and ac- 
ceptances receivable, trade, less reserves, $1,373,113; accounts receiv- 
able from United States Government, $30,396,841; inventories, $17,- 
713,218; cash and bonds held under Employees’ War Savings Bonds 
Deduction Plan, $402,527; other current assets, $597,138; mon-current 
investments and receivables, $213,843; post-war refund of excess profits 
tax, $761,056; property, plant and equipment (less reserves for depre- 
ciation of $8,258,272 and reserve for loss on demolition, disposal and 
change in use of property and facilities, and carrying charges on 
property held for sale of $1,836,019), $10,119,175; prepaid expenses and 


deferred charges, $421,991; trade name, good will and patent rights, 
$1; total, $96,742,916. 

Liabilities—Notes payable to banks—Regulation ‘“‘V’’ Loan (VT Type}, 
$32,000,000; accounts payable, trade, $12,286,337; taxes accrued, §2,- 
945,862; payrolls accrued, $3,790,993; miscellaneous accruals, $427,173; 
reserve for Federal income and excess profits taxes (less United States 
Treasury Tax Savings Notes to be applied in payment thereof of $7,- 
277,830), $6,949,360; reserve for material commitment cancellations, 
$209,982; customers’ deposits and credit balances, $590,207; payroH 
deductions for Federal income taxes and War Savings Bonds, $1,657,- 
346; other current liabilities, $346,673; reserve for war contract ter- 
mination contingencies and post-war reconversion, $2,750,000; common 
stock (outstanding 2,320,481 shares, par $1), $2,320,481; common stock 
subscribed but unissued (35,000 shares), $35,000; capital surplus, $18,- 


155,829; earned surplus, $12,277,674; total, $96,742,916.—V. 160, p. 771. 

Sullivan Machinery Co. (& Subs.)—Earnings— 

6 Months Ended June 30 1944 1943 1942 
Net sales $6,360,879 $7,193,087 $6,033,111 
Net profit before income and ex- 

cess profits tax 967,425 1,473,170 1,205,798 
Per share of common stock $5.18 $7.88 $6.46 
Prov. for income and exc. prof. tax 661,750 1,126,752 662,831 
Per share of common stock : $3.54 $6.03 $3.55 
Net profit to surplus 305,675 346,417 542,966 
Per share of common stock $1.64 $1.85 $2.91 


Note——Federal income and excess profits tax for 1944 have been 
provided on the basis of expected liability under the 1943 Revenue 
Act. The 1943 provision for income and excess profits taxes has been 
adjusted to the final rate for the year.—-V. 159, p. 1080. 


Sun Oil Co. (& Subs.)—Earnings— 














6 Mos. End. June 30— 1944 1943 1942 1941 
3 $ $ $ $ 

Gross inc. from oper. 268,487,763 177,861,822 122,866,500 72,175,877 
Cost, expense and tax 254,419,583 167,730,801 113,611,644 62,133,697 
Deprec. and depletion 6,898,595 4,219,064 5,309,678 5,244,001 

Operating income 8,169,585 5,911,957 3,945,178 4,798,179 
Other income 144,997 180,545 50,167 633,163 

Total income a 8,314,582 6,092,502 3,995,345 5,431,342 
Interest, etc. 527,049 380,917 318,173 262,424 
Minority interest 401 Crs 81 487 

Net income _. 7,787,132 5,711,593 3,677,091 5,168,431 
Preferred dividends 209,693 209,693 209,693 273,133 
Common dividends 1,419,465 1,419,465 1,419,465 1,253,522 
Shs. com. stock outstdg. 

(no par)_- ’ 2,838,929 2,838,929 2.838,929 2,580,898 
Earnings per share $2.67 $1.94 $1.22 $1.90 

Consolidated Balance Sheet, June 30, 1944 


_ Assets—Cash in banks and on hand, $22,863,306; marketable securi- 
ties (less reserve of $18,724), $149,076; accounts and notes receivable 
(less reserve for doubtful accounts of $253,238), $14,968,712; due from 
agencies of U. S. Govt., $36,551,157; inventories, $28,959,647; cash in 
replacement reserve fund, $1,083,000; employees’ war savings bond 
account (see contra), $1,325,443; investments (at cost or less), $10,- 
290,184; due from U. S. Govt., post-war refund of excess profits taxes, 
$1,395,499; fixed assets (less reserves for depreciation, depletion and 
amortization of $94,639,406); $108,063,537; prepaid and deferred 
charges, $1,343,011; total, $226,992,572. ’ 


Liabilities—Accounts payable, $29,566,241; dividends declared on 
preferred stock, $104,848; accrued liabilities, $6,699,337; advances from 
agencies of U. 8S. Govt. under construction contracts (due within one 
year), $2,275,862; deposits on leases (due within one year), $144,038; 
tax liability (other than Federal income taxes), $5,728,578; provision 
for Federal_income and excess profits taxes (less U. S. Treasury tax 
notes of $10,155,000), $1,863,807; indebtedness to affiliated companies 
(not current), $223,709; employees’ subscriptions war savings bonds 
(see contra), $1,325,443; advances from agencies of U. S. Govt. under 
construction contracts (not due within one year), $1,517,241; 10-year 
2%‘ debentures, due Feb. 15, 1951, $20,000,000; notes payable— 
banks—-90 days—right of extension to July 31, 1946, $11,000,000: 
purchase obligations (not due within one year), $18,500; deposits on 
leases (not due within one year), $804,275: reserves for contingencies, 
$4,096,200; reserve for sunken vessels, $1,761,070; minority interest, 
$2,931; class A preferred stock, 442% cumulative ($100 par), $9,319,- 
700; common stock (2,850,825.86 shares no par), $97,878,416; earned 
surplus, $33,189,734; Treasury common stock (11,897 shares at cost), 
Dr$527,358; total, $226,992,572.—V. 159, p. 977. F 


Sunray Oil Corp.—Buys One-Half of Its Preferred 
Shares— 


This corporation has acquired 175,695 shares of its preferred stock 
out of treasury funds, leaving 175,695 still outstanding. The price 
paid for the stock was $40 a share. 

The entire issue was offered in connection with the acquisition of 
Darby Petroleum Corp. An offer was made to accept tenders from 
stockholders on one-half of the amount issued.—V. 160, p. 572. , 


Symington-Gould Corp.—Earnings— 





6 Months End. June 30— 1944 1943 1942 1941 
*Operating loss _______ $513,299 $$479,486 §$296,754 §$338,225 
Oth. inc. after deduct. ; 

prov. for Federal inc. 

SO RE cay ee Se eee 64,076 7,533 25,618 132,159 

a 

EN aT rae $449,223 §$487,019 &$322.373 $470,384 

Earns. per com. share__ Nil 7$0.48 7$0.32 +$0.58 


“After provision for depreciation of plant, all selling and general 
expenses, provision for reserves, for State taxes and for Federal taxes 
on income. {On 1,012,984 shares of common stock outstanding (in- 
cluding scrip for fractional shares). tOn 810,555 shares, -including 
scrip for fractional shares. §Profit. 


For. the quarter ended Juné 30, 1944 company reports a ‘net loss of 
$3,342 as compared with a profit of $217,184 for the same period in 
1943.—-V. 159, p. 2458. 


Tacony-Palmyra Bridge Co.—75-Cent Common Div. — 


The directors on Aug. 15 declared a dividend of 75 cents per share 
on. the common stock, no par value, and a dividend of -35 cents per 


-Share on the class A stock, no. par value, both payable Sept. 30 to 


holders of record Sept. 15. The previous common dividend was one of 
50 cents on Dec. 30, last year. Distributions of 20 cents each were 
made on the class A stock on March 31 and June 30, last. 


The usual quarterly dividend of $1.25 per share on the 5% preferred 
stock, par $100, was also declared, payable Noy. 1 to holders of record 
Sept. 18.—V. 160, p. 231. 


Texas Co. (Del.)—Acquisition— 


‘The company has acquired all the outstanding stock of the Lain 
Oil & Gas Co. for $163,944, according to a report filed with the 
SEC.—V. 159, p. 1805. 


Texas & Pacific Railway—Earnings— 


Period End. July 31— 1944—-Month-——1943 1944—-7 Mos.—1943 











Operating revenues____ $6,877,310 $6,246,451 $46,343,567 $39,811,935 
Operating expénses____ 3,870,264 3,485,164 26,501,737 22,788,505 
Railway tax accruals__ 2,274,337 1,835,364 14,648,416 11,154,202 
Equip. rentals (net Dr) 150,366 109,931 1,152;111 517,312 
Jt. fac. rentals (net Dr) 51,708 18,382 128,698 1,080 

Net ry. oper. income_ $530,635 $797,610 $3,912,605 $5,350,836 
Other income__.-______ 66,334 54,928 456,162 353,251 

Total income —__.____ $596,969 $852,538 $4,368,767 $5,704,087 
Miscell. deductions____— 21,818 7,216 125,486 59,036 
Pixed charges -.-___- = 290,153 299,363 2,053,945 2,165,769 

Net income --_-_----- $284,998 $545,959 $2,189,336 $3,479,282 


—V. 160, p. 472. 
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Texas Power & Light Co.—Earnings— 


Period End. June 30— 1944—-Month—-1943 1944—-12 Mos.— 1943 
Operating revenues____ $1,336,166 $1,169,982 $15,884,514 $13,420,362 











Operating expenses - 563,385 458,618 6,305,581 5,299,567 
Feceral taxes 243,563 104,175 2,775,655 1,254,801 
Other taxes___--- 65,848 67,375 763,098 808,790 
Property retirement res. 

appropriation « 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 

investments  —.....-_- 276 552 4,729 6,618 

Net oper. revs._- $363,094 $439,262 $4,835,451 $4,850,586 
Other income (net) -- 9,029 650 98,584 21,580 

Gross income_-_-__---- $372,123 $439,912 $4,934,035 $4,872,166 
Interest charges-_-- 211,561 191,003 2,312,911 2,309,154 

Met sae... $180,562 $248,909 $2,621,124 $2,563,012 
Dividends applic. to pfd. stocks for period____~ 865,050 865,050 


—V. 160, p. 124: 


Thompson Products, Inc.—Issues Booklet— 


The company has just issued a 52-page illustrated booklet which 
tells the story of its business during the past ten years and its 
preparations for the years to follow the war.—vV. 159, p. 2239. 


Transcontinental & Western Air, Inc.—Earnings— 


Quarter Ended June 30— 1944 1943 
Revenue passenger miles -- ws ~——-punces 83,066,306 50;743,796 
Mail ton-miles __----~~- 2,233,669 1,711,336 
Express ton-miles ---- __---- 814,792 795,701 
Operating revenues __-_----- $6,041,663 $4,968,766 
erating CRNOEES 3 5 4s oe eect 4,656,373 3,904,785 
Net earns. (after prov. for Federal taxes) $660,995 $419,341 
Earns. per common share:___-_____--~- al $0.68 $0.43 


As a result of improved methods of equipment maintenance and 
scheduling, plus recent additions to its commercial fleet, TWA was able 
to operate 30‘. more revenue plane miles during the second quarter 
of 1944 than during the same period 1943. Revenue ton miles per air- 
plane during the second quarter of the current year averaged 381,657— 
over 38,000 or 11% more ton miles per plane than recorded during the 
corresponding 1943 period. 

Jack Frye, President, said TWA now has 36 DC-3 planes in its fleet, 
two of which are in the process of conversion from military to com- 
mercial use. Recent equipment acquisitions have permitted the com- 
Pany to increase the number of transcontinental flights to 11.—V. 160, 
p. 213. 


Twin City Rapid Transit Co. (& Subs.)—Earnings— 











6 Months Ended June 30— 1944 *1943 
cee. PeVeNND 625 ak $7,473,479 $7,332,527 
Operating expenses and taxes_ a ¢ 5,573,370 5,560,273 

Operating income __ _..-._.=-. $1,900,110 $1,772,255 
Non-operating income __ REE ve bie mata 19,696 15,902 

oe a mteeock $1,919,806 $1,788,157 
Deductions from gross income-_-_-__-. in 335,606 379,907 
Federal taxes on income__________-~_- ae astasacsidy 1,003,725 733,644 

Net income to profit and loss + A BEET Bias. 5 $580,475 $674,606 

*Revised.—_V. 159, p. 2239. 

Unien Securities Corp.—New Vice-President— 

H. Warren Wilson has been elected a Vice President. He was 


former!y manager of retail sales with Smith, Barney & Co., and before 
that was associated with Edward B. Smith & Co., a predecessor firm, 
and with Dillon, Read & Co.—V. 160, p. 771. 


United Aircraft Corp.—Reduces Bank Loans— 


The corporation reports that in June it received $9,234,000 in 
payment on Government contracts. It applied this amount together 
with $89,401 of its own funds to pay off all bank loans negotiated on 
these contracts. The company borrowed $47,398 in June on other 
Government contracts, and yet borrowings on June 30 totaled $1,223,- 
526.-—V. 160, p. 156. 


United Light & Railway—SEC Asked to Forbid In- 
terim Distribution— 


Bear, Stearns & Co., New York, has asked the SEC to deny a pro- 
posed interim distribution of company’s new common stock to preferred 
stockholders of United Light & Power Co. 

The distribution provides for 94.52% of Railway new common stock 
to be accorded the Power company’s preferred stockholders in advance 
of a court decision on the disposition of the remaining 5.48% of 
the stock. 

The U. S. Supreme Court has granted a petition by Otis & Co., a 
preferred stockholder, for a writ of certiorari for review of the Third 
Circuit Court of Appeals’ sustaining action. Otis & Co. questions vhe 
right of common stockholders to any participation. 

To accomplish the distribution, 1,000,000 shares of $35 par value com- 
mon stock of Railway would be changed into 3,500,000 shares with a $7 
par value, and 708.520 shares now held by Power would be exchanged 
for 3,173,838 shares of the new common stock. 

After approval by the District Court of Delaware, Power would 
distribute five shares of the new commen stock of Railway in exchange 
for each preferred share of Power.—V. 159, p. 1807. 


United States Fidelity & Guaranty Co.—New Director 


Joseph F. Matthai, Vice-President in charge of casualty and burglary 
underwriting, has been elected a director.—V. 159, p. 2680. 


United States Graphite Co.—20-Cent Dividend— 


The directors on Aug. 17 declared a dividend of 20 cents per share 
on the common stock, par $5, payable Sept. 15 to holders of record 
Sept. 1. A similar distribution was made on June 15, last, as com- 
pared with 15 cents paid on March 15, 1944. Payments during 1943 
were as follows: March 15, 15 cents; 20 cents each on June 15, Sept. 
15 and Dec. 15.—V. 159, p. 2126. 


United States Leather Co.—Partial Redemption— 


The company has called for redemption as of Oct. 1, next, 9.260 
shares of its 7“¢ cumul. prior preference stock at $110 per share, plus 
accrued dividends. Payment will be made at the Bankers Trust Co, 
transfer agent, 16 Wall St., New York, N. Y.—V. 160, p. 53. 


United States Life Insurance Co.—Business Up— 


Mansfield Freeman, President, in an announcement released on Aug. 
17, reported that the total paid-for business written by the company 
during the first seven months of 1944 represents an increase or 40% 
compared with the same period in 1943. 

Mr. Freeman also reported a net gain of over 8% 
insurance in force during the first seven months of 1944.—V. 
p. 2569. 


in total life 
159, 


United States Plywood Corp.—New Warehouse— 


L. B. Olmsted, Vice-President and General Manager of U. S.-Mengel 
Plywoods, Inc., announces the opening of a new plywood distributing 
warehouse at Jacksonville, Fla., the second warehouse in the chain 
which the company is developing. Additional warehouses will be 
opened in other cities as opportunities present themselves, according 
to Mr. Olmsted. 

The Jacksonville warehouse, located in the Atlant‘c Ooast Line Export 
’ Terminal, is under the supervision of J. P. Burford, former Southern 
sales representative of The Mengel Co., Louisville, Ky. 

U. S.-Mengel Plywoods, Inc. opened its first warehouse in January, 
at Louisville, Ky. The company is owned jointly by The Mengel Co. 
and United States Plywood Corp.—vV. 160, p. 771. 


United States Rubber Co—Makes Rubber Tanks— 


The company. hes develope? vortahle synthetic ru’her tenks which 


are now being extensively used in combat areas for both the transporta- 


tion and storage of gasoline, oil and aromatic fuels, it is announced. 

These huge collapsible tanks can be set up or taken down very 
quickly. Advantages of the synthetic rubber fuel tanks for overseas 
use are that they are collapsible and can be shipped in small space. 
They are light in weight, easily camouflaged in the field; and can be 
quickly set up or knocked down for transportation to a new location 
by a very small crew. Before their use, steel tanks were needed for 
storing or transporting gasoline.—V. 160, p. 771. 


Upson-Walton Co.—To Pay 10-Cent Dividend— 


The directors on Aug. 18 declared a dividend of 10 cents per chare 
en the capital stock, for the third quarter, payable Sept. 11 to holders 
of record Sept. 1. A similar payment was made on June 15, last, as 
compared with 20 cents paid on March 15, 1944, and in each quarter 
during 1943.—V. 159, p. 2348. 


Utah Radio Products Co.—Registers With SEC— 


The company has registered with the SEC $1,175,000 10-year 442% 
convertible debentures to be first offered during a 10-day period to its 
holders of commen stock of record at the close of business Aug. 24, 
1944. The stock inte which the debentures are convertible also was 
registered. 

The net proceeds, estimated at $1,159,029 after deduction of expenses, 
are to be used for acquisition of property, expansion and modernization 
of plant facilities, and working capital. 


Special Offering— 


A special offering was made Aug. 18 of 7,012 shares of common 
stock (par $1). Subscriptions were received for 16,590 shares and 
allotments were made on the following basis: To the dealers who 
made the offering, Paul H. Davis & Co., and Hornblower & Weeks, 
1,700 shares, or about 25% of the total offering; all odd-lot purchases 
were filled; all 50-share orders were filled, and the rest of the sub- 
scriptions were allotted 32% of their orders.—V. 157, p. 1078. 


(John) Wanamaker & Co.—New Leases— 


The company has signed leases for two additional retail stores in 
Manhattan, Charles R. Shipley, President, announced. A men's shop 
will be opened at 59 Liberty St., probably in September. A women's 
shop in the financial district was opened last September at 150 Broad- 
way. The second lease is for a women’s and children’s shop in mid- 
town, to be located at 385 Madison.Ave. No opening date has been 
decided.—V. 160, p. 232. 


Warren City Manufacturing Co.—New Official— 


Appointment of Fred R. Cooper to the executive staff of this 
company was announced on Aug. 17 by Raymond J. Fitness, Vice 
President of operations. 

Mr. Cooper was formerly Assistant to the President of Willys-Over- 
land Motors, Inc. Joseph W. Fraser, who was recently elected Chair- 
man of the board of Graham-Paige Motors Corp.—V. 160, p. 672. 


West Coast Power Co.—Amends Utility Plan— 


The Peoples Light & Power Co. and its subsidiary, West Coast Power 
Co., have filed amendments to a voluntary plan to comply with the 
Utility Holding Company Act. A hearing on the plan was held 
before the SEC on Aug. 24. 

The proposals are summarized as follows: 

(1) West Coast proposes to sell to Idaho Power Co. all of "West 
Coast’s electric property in Idaho, including materials and supplies, 
merchandise held for sale and accounts receivable, but exclusive of 
cash, for a cash consideration of $685,000. 

(2) West Coast proposes to sell to the city of Hailey, Idaho, all of 
West Coast’s water property and assets in the city of Hailey, Idaho, 
including materials and supplies and accounts receivable, but exclusive 
of cash, for the sum of $65,000. 

(3) West Coast proposes to redeem $386,000 first mortgage bonds 
with a portion of the proceeds received from the sale of its Idaho 
electric properties, and amend the provisions of its indenture of 
mortgage to Provident Trust Co. of Philadelphia and Carl W. Fen- 
ninger, as trustees, dated June 1, 1940, by a supplemental indenture 
so as to (a) permit the payment of dividends and/or the making of 
a distribution in partial liquidation to Peoples aggregating approxi- 
mately $540,000; (b) provide for the release of the Idaho assets from 
the lien of the West Coast mortgage; and (c) effect -certain other 
modifications necessitated by the proposed transactions. 

(4) In connection with the proposed distribution in partial liquida- 
tion, West Coast will effect a reduction in its capital and stated value 
of its 11,500 shares of no par capital stock, pursuant to the laws of 
Delaware, consistent with the amount of such distribution. 

The owner of all the presently issued and outstanding West Coast 
bonds has agreed to retain $200,000 of West Coast bonds and to the 
proposed modifications of the West Coast mortgage. 

(5) Peoples proposes to sell to A. E. Fimmel all of the issued and 
outstanding shares (no par) cayital steck (11,500 shares) of West 
Coast for a cash consideration of $115,000 subject to the terms) and 
provisions of the agreement between Peoples and Fimmel, date uly 
14, 1944. The sale of the West Coast stock is conditioned expréssly, 
among other things, on the consummation of the sales of the Idaho 
assets and the receipt by Peoples from West Coast of dividends and/or 
a distribution in partial liquidation aggregating not less than $500,000. 

V. 158, p. 1944. 


West Suburban Hospital Association—Bonds Called— 

There have been called for redemption as of Sept. 15, 1944, a total 
of $100,000 of outstanding class A mortgage 4% serial bonds due 
March 15, 1955, at 100 and interest. Payment will be made at the 
Oak Park Trust & Savings Bank, trustee, 1048 Lake St., Oak Park, Ill. 
—V. 156, p. i68. 


Western Auto Supply Co.—Earnings— 
Period End. June 30- 1944-3 Mos.—i943 19446 Mos.— 1943 
Net sales——retail $6,109,200 $6,685,355 $10,268,415 $11,700,331 








Wholesale ___-_-_-- 5,100,113 5,221,997 9,498,655 9,588,389 

| Pe: $11,209,313 $11,907,352 $19,767,070 $21,288,720 
*Net earnings 2 * 591,233 1,118,092 280,880 1,485,932 
Prov. for Fed. income 

& exc. profits taxes_ 112,101 533,043 112,101 691,723 

Net earnings . 3 $479,132 $585,049 $168,779 $794,209 
Earns. per com. share $0.64 $0.78 $0.22 $1.06 


*Before provision for 
V. 160, p. 772. 


Western Electric Co., Inc.—Obituary— 

John M. Stahr, Comptroller of manufacture of the above company 
died suddenly on Aug. 15 while on vacation at Lake Minnewaska, N. Y. 
—V. 160, p. 573. 


Federal income and excess profits taxes.— 


Western Union Telegraph Co.—Income Statement— 








6 Months Ended June 30— 1944 1943 
Gross operating revenues_________-.____ . $93,157.791 $73,981,732 
Operating, admin. and general expenses__ 61,680,757 48,691,457 
Repairs and maintenance______________.____. 10,247,479 7,979,257 
Provision for depreciation ; 6,341,256 5,403,256 
Employees’ benefits _____ P 1,398,062 1,183,950 
Social security taxes = Gccted 1,599,605 1,252,379 
gh Seg IR SE aE Mg me < CORRE Sears arene” 2,103,000 1,886,334 

Balance from operations_____~- __... $9,787,632 $7,585,099 
Miscsuaneows . MOURNS: q. oi. eae 205,740 339,890 

Total income __-_-- Se cate ei eae $9,993,372 $7,924,989 
Interest Heres ca 1,964,329 1,957,867 
Provision for Federal taxes on income 4,372,000 2,348,000 

Net income ____ ok eee $3,657,043 $3,619,122 


Note—Federal taxes on income for the first six months of 1944 com- 
prise, in addition to normal tax and surtax, provision of about $2,- 
285.000 for estimated excess profits tax, after deducting post-war re- 
fund. In 1943, no liabilitv for excess profits tax was indicated. The 
provision for excess profits tax is being calculated from month io 
menth, using a proportionate part of the estimated tax credit for the 
year 1944. Whether excess profits tax will ultimately be payable for 
tmus year, and in what amuvuunt, if so, will depend upon the vaxable 
4ncome for the full year. 


To Improve Service— 


The company will begin immediate construction of the first of five 
new carrier telegraph systems between western cities, it was recently 
announced. Tne five-system project, wn.ca nas just veen approved 
by the Federal Communications Commission, will cost $433,000 and 
is one of several steps being taken by the company to meet the 
greater volume of telegraph traffic likely to resu]t from a large con- 
centration of war activities on the Pacific Coast. 

The five systems will be between Chicago and St. Louis, Los Angeles 
and San Diego, Oakland and Los Angeles, Oakland and Portianmd, 
and Seattle and Portland. The Chicago-St. Louis system will be the 
first installed and is scheduled for completion by the end of the year. 

In recent months carrier systems have been installed to provide 
additional direct circuits between San Francisco and Chicago, Sam 
Francisco and Salt Lake City, Salt Lake City and Portland, Salt Lake 
City and Los Angeles, Los Angeles and Dallas, and Dallas and St. 
Louis. These circuits have aided in improving the speed and efficiency 
of telegraphic service. The average speed with which telegrams am 
handled throughout the nation today is substantially faster than #&® 
was before Pearl Harbor in spite of the greatlly increased volume. 

The number of messages that can be sent simultaneouslly over @ 
pair of wires has been increased by use of the carrier system until 
would be possible by present methods to send more than 100 messages 
simultaneously in each direction over a pair of wires. Much as i@ 
radio broadcast and reception, different tones of frequencies are use® 
in sending the messages which are received on automatic telegrapha 


printers, each operated through equipment tuned to the various 
frequencies. 


Registers Debenture Stock Issues— 


Company has registered with the SEC $24,602,000 convertible deben- 
tures and an indeterminate number of shares of class A stock to be 
issued upon conversion of the debentures. 

The details of the conversion privilege, the offering price, and the 
names of the underwriters will be supplied by amendment. 

Subscription warrants will be issued to present holders of the com- 
pany’s class A and B stock entitling them to purchase $100 principal 
amount of the new debentures for each five shares of class A steck 
or each 8% shares of class B stock held on a record date to we 
supplied by amendment. ° 

The proceeds from the sale of the debentures, together with general 
funds of the company, are to be applied to the redemption on Dec. 2, 
1944, of $25,000,000 of the company’s 25-year 5% bonds, due Dec. 1, 
ge the redemption price of 105% plus accrued interest.—V. 160, 
p. 772. 


Wheeling & Lake Erie Ry.—Equip. Trusts Offered— 


An issue of $920,000 equipment trust certificates, Series 
K were offered Aug. 21 by Halsey, Stuart & Co., Inc. 


Rates, Maturities and Yields 


% ~ 
2%% Mar. 1, 1945...._.-. .70 1%4% Mar. 1, 1950__-___ 1.60 
2%2% Sept. 1, 1945-_-_.__ .80 142% Sept. 1, 1950____- _ 1.6 
2%2% Mar. 1, 1946_._..._ .95 142% Mar. 1, 1951_____- 1.65 
244% Sept. 1, 1946______ 1.60 112% Sept. 1, 1951______ 1.7% 
2%4%. Mer. 1, 1947__..-. 1.15 1%% Mar. 1, 1952______ 1S 
2%4% Sept. 1, 1947___-__ 1.25 1%% Sept. 1, 1952______ 1.77 
2 % . Mar. 1, 1948______ 1.35 1%% Mar. 1, 1953__-__- 1.80 
2 % Sept. 1, 1948___._._ 1.40 144% Sept. 1, 1953______ 12> 
2 % Mar. 1, 1949... 1.50 1%% Mar. 1, 1954___-_- 1.85 
1%4,% Sept. 1, 1949... 1.55 1%% Sept. 1, 1954-_____ 1.25 


The issue was awarded on a bid of 99.22. Other bidders were Cem- 
tral National Bank of Cleveland. O., 100.25 for 134s; Central] Hanower 
Bank & Trust Co., 99.375 for 15as; Marine Midland Bank of Buffaie, 
100.01 for 1%4s; Otis & Co., 99.236 for 15s; and Harris, Hall & Co. 
Inc., 99.1899 for 1%s. 


Dated Sept. 1, 1944. Issued under the Philadelphia plan. To be 
due semi-annually, $46,000 on March 1 and Sept. 1 in each of the 
years 1945 to 1954, incl. To be guaranteed unconditionally as t® 
principal amount and dividends by endorsement by the Wheeling am@ 
Lake Erie Ry. Co. Principal amount and semi-annual dividends 
(March 1 and Sept. 1) payable in New York, N. Y. Denomination, 
ape d§ registerable as to principal amount. Not redeemable prior te 
maturity. 

Issuance and sale of these certificates are subject to approval by the 
ICC.—V. 160, p. 673. 


White Rock Mineral Springs Co.—Sale Voted— 


A. E. Phillips, President, on Aug. 23, announced that stockholders 
had voted at a special meeting to accept a proposal of the National 
Distillers Products Co. to acquire the White Rock business. 

Under the plan, Mr. Phillips said, the first preferred stock of 
White Reck would be retired at par plus accrued dividends, anm@ 
the common stockholders wotld be given two-sevenths of a share of 
National Distillers common for each share of White Rock. There are 
247,600 shares of common stock outstanding and less than 10,008 
shares of preferred stock, valued et $160 a share.—V. 160, p. 473. 


Wilcox Oil Co.—Now Traded In— 


Beginning on Aug. 21, the common stock of this company—the new 
name of the H. F. Wilcox Oil & Gas Co.—-was traded in on the New 
York Stock Exchange.—V. 160, p. 772. 


Willys-Overland Motors, Inc. (& Subs.)—Earnings— 





9 Months Ended June 30— 1944 1943 1942 
$ $ $ 

66 MEINE. ct eb neine _.--.... 156,558,754 123,921,820 70,741,938 
Consol. net earns. before tax. & res. 23,407,456 20,929,075 4,905,902 
Prov. for Fed. normal, surtax and _ 

excess profits taxes__...._.._.__.. 15,793,100 14,123,000 3,741,259 
Reserves for contingencies, etc.__- 4,760,000  4,666/414 pared 

Consolidated net profit .__....___ $2,854,356 $2,139,664 $1,164.5423 
Earnings per common share__--_--- *$1.24 $0.97 $330 


*Based on common stock outstanding June 30, 1944. 


Ward M. Canaday, Chairman of the board, states that the com- 
pany’s cash balance as of June 30, 1944, including United States 
Government securities, amounted to approximately $18,000,060, 
This figure excludes cash advances from the Government. The com- 
pany’s net working capital on the same date, without post-war cre@it 
estimated at $3,713,796 and after payment of $563,155 in accrue@ 
dividends, amounted to $13.900,000, before renegotiation, as compare@ 
with $8,700,000 for the corresponding period of 1943. 

In accordance with the announcement made to stockholders sevezal 
months ago, the company has now completed the conversion of al? 
preferred shares not retired on or before August 1, 1944. 

Mr. Canaday revealed that unfilled contracts on hand are the 
highest in the history of the auto concern. He said the company és 
moving rapidly forward with the formulation of its plans for post-war 
developments and—after exhaustive tests—is convinced that the Willys 
post-war “Jeep” will be the first vehicle in history to combine success- 
fully the basic qualities of the light truck, the tractor, the passenger 
conveyance and the independent power unit. 


He expressed the belief that “the Willys product will not be com- 
pet'tive with other vehicles and farm implements but will supplement 
their use and thus increase their sales and widen employment.” 

Mr. Canaday emphas‘zed, however, “that until victory is won, we 
will continue to consider war production our first and most important 
job..’—V. 160, p. 673. 


Wilson & Co., Inc.—Renegotiation— 


The corporation reports that the Government has recovered $100,000 
through renegotiation of 1942 contracts. Of this amount, $82,254 was 
covered by Federal income taxes and the balance of $17.746 has been 
paid to the Treasury Department. Net income for the year was 
reduced by the amount paid to the Treasury.—V. 159, p. 1808. © 


Worthington Pump & Machinery Corp.—Reduces Out- 
standing Capitalization— be 

The corporation has purchased 450 shares of its class B 6% cumula- 
tive preferred stock, $100 rar value. from a stockholder, leaving 867 
shares outstanding as of July 31, 1944.—V. 1€0, p. 54. 
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Alabama (State of ) 
Sales Tax Leads Revenue 
Sources—State Revenue Commis- 
sioner H. G. Dowling announced 


Aug. 9 that Alabama’s tax collec- | 


tions during the 10-month period 
ended July 31, totaled $40,525,926, 
an increase of $995,613 over the 
corresponding period a year ago. 

Receipts for July totaled $3,- 
758,618, an increase of $251,344 
over the same month last year. 

For the first time in its history 
the sales tax yielded more than 
the gasoline tax, the report 
showed. During the 10 months a 
total of $12,583,307 was received 
from the sales tax, while gasoline 
yielded $12,372,376. 

Tobacco and _ utilities taxes 
showed gains. Slight declines 
were recorded in income tax col- 
lections; motor vehicle licenses 
were about the same as last year, 
while business privilege taxes 
were up about 3%. 

“To look at these figures,’ Mr. 
Dowling said, ‘“‘many people get 
the idea the State is rolling in 
money. This is not true. In fact 
some departments are actually 
hard pressed. 

“While departments such as 
education have surpluses, they 
have to be kept in reserve for this 
reconversion business after the 
war. Others like the highway de- 
partment are going to really need 
more funds than they can get. 

“I wish the public could get the 
straight on this.” 


Anniston, Ala. 

Warrants Called — Chairman 
Board of Water Commissioners 
Charles S. Martin announces 
Water Works refunding warrants 
Nos. 121 to 180, dated Oct. 1, 1940, 
are called for payment on Oct. 1, 
at 105% of the principal amount. 
The principal amount of said war- 
rants, together with interest due 
Oct. 1, 1944, will be paid on pres- 
entation at the Chase National 
Bank, New York. 


CALIFORNIA 


California (State of ) 

Bonds Sold by State Agencies— 
The State Department of Finance 
received bids Aug. 23 on $3,260,- 
000 California Toll Bridge Au- 
thority (San Francisco-Oakland 
Bay) 4% revenue bonds now held 
for account of various State trust 
funds. The successful bidder was 
the Chemical Bank & Trust Co., 
New York, and the Bank of 
America National Trust & Sav- 
ings Association of San Fran- 
cisco, in . joint account, which 
paid a price of 106.79 for the 
bonds, a basis of 0.50%. The 
bonds in question are scheduled 
to be called for redemption by 
the California Toll Bridge Au- 
thority on March 1, 1945. 

The offering consisted of the 
following: 

State Employees Retirement Fund 
Block 1 
$2,246,000 revenue (coupon) 
bonds. Due $15,000 March 1, 
1952, $5,000 March 1, 1954, 
and $2,226,000 Sept. 1, 1976. 

150,000 revenue’ (registered) 
bonds. Due March 1, as fol- 
lows: $20,000 in 1950, $10,000 
in 1952, $30,000 in 1953, $40,- 
000 in 1955, $20,000 in 1956, 
and $30,000 in 1957. 

Block I 
Teachers’ Permanent Fund 
$457,000 revenue (coupon) bonds. 
Due Sept. 1, 1976. 

100,000 revenue _§ (registered) 
bonds. Due March 1, as fol- 
lows: $15,000 in 1951 to 1953, 
$10,000 in 1954, and $15,000 in 
1955 to 1957. 


State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


School Land and Estates of De- 
ceased Persons Funds 


Block III 
$307,000 revenue (coupon) bonds. 
Due March 1, as _ follows: 


$5,000 in 1950, $10,000 in 1952, 
$5,000 in 1954, $3,000 in 1957, 
and $284,000 Sept. 1, 1976. 


The bonds sold do not include 
any called for redemption on 
Sept. 1. Coupons due Sept. 1, 1944. 
‘have been detached from, but will 
accompany the bonds. Assign- 
ments for transfer of registered 
| bonds will be furnished purchaser, 
| who will bear expense of re-regis- 
'tration. Registration Agent’s fee 
for transfer of registered bonds is 
'$2.00 per $1,000 par value. Legal 
opinions will be furnished. 

In announcing the offering, 
James S. Dean, State Director of 
Finance, directed attention to a 
|resolution of the California Toll 
Bridge Authority, adopted May 22, 
|1944, irrevocably authorizing re- 
demption of the above bonds on 
|March 1, 1945, at the then re- 
| demption price of 105 and accrued 
interest to March 1, 1945. 


| 
Los Angeles County, Lakewood 
| School District (P. O. Los 
Angeles), Calif. 
| Bond Offering—J. F. Moroney, 
‘County Clerk, will receive sealed 
bids until 10 a. m. on Aug. 29 for 
lthe purchase of $180,000 not to 
exceed 5% interest school bonds. 
(The district originally intended 
io sel] an issue of $225,000 bonds 
‘on July 25, but was obliged to 
/cancel the offering owing to a de- 
i'cline in its tax rolls resulting 
‘from removal therefrom of the 
Douglas Aircraft Co. property. | 
This made it necessary to reduce 
‘amount of the proposed bond is- 
| sue.—v. 160, p. 573.) The $180,000 





Ventura County, Camarillo Water | 
District (P. O. Ventura), Calif. 
Bonds Authorized—The County 

Board of Supervisors has author- 

ized an issue of $35,000 water dis- 

trict bonds. 


COLORADO 


Grand Junction, Colo. 
Bond Call—The City Treasurer 
has called for payment on Aug. 
30, 1944, refunding improvement 
bonds Nos. 72 to 79, in the prin- 
cipal amount of $8,000. Dated 
May 1, 1942. 


Pueblo, Colo. 

Bond Call—City Treasurer Chas. 
E. Saxton is said to be calling for 
payment on Sept. 1, refunding im- 
provement bonds numbered from 
338 to 352, at the First National 


Bank in Pueblo. Dated Nov. 1, 
1938. 
Weld County (P. O. Greeley), 
olo. 


Bond Election Contemplated — 
Petitions are said to be in circula- 
tion at this time calling for an) 
election to be held in the fall, in| 
order to have the voters pass on | 
the proposed issuance of $1,000,- 
000 in county hospital moderniza- 


‘tion bonds. 


/and 


bonds now being offered will be | 
‘dated July 1, 1944. Denom. $1,000. | 


‘Interest J-J. Due July 1,. as fol- 
| lows: $8,000 in 1946 to 1950, $9,000 
‘in 1951 to 1955, $20,000 to 1956 to | 
/1959, and $15,000 in 1960. Prin- 
|cipal and interest payable at the 
County Treasury. The bonds will 
oe sold at not less than par and | 
accrued interest. Each bid must 
state that the bidder offered par 
and accrual interest to the date of 
delivery, and state separately the 
premium, if any, and the rate of 
interest offered for the bonds bid | 
for. Each bid, whether for all or | 
only a portion of said bonds, shall | 
be at a single rate of interest, and | 
any bid for a varying rate of in- | 
terest will be rejected. Bids will | 
be received for all or any portion | 
of said bonds. In the event that. 


purchase a portion of said bonds, 
the bid shall designate specifically 
the bonds bid for. All bonds sold 
to a bidder bidding for all or a 
portion of said bonds shall bear 
the same rate of interest. Pay- 
| nent for and delivery of bonds 
will be made in the office of the 
Board of Supervisors. Enclose a 
certified check for not less than 
3% of the bonds bid for, payable 





visors. 


Orange County, Laurel Elementary 
School District (P. O. Los 
Alamitos), Calif. 

Bonds Voted — At an election 
held recently the voters approved 
an issue of $10,000 school con- 
struction bonds. 


San Francisco (City and County 
of ), Calif. 

Proposed Bond Issue—Finance 

Committee of the Board of Su- 

pervisors has recommended that 


a proposal to issue. $12,000,000 
general obligation sewer bonds be 
placed on the ballot at the No- 
vember general election. The 
committee has also favored ain 
issue of $1,500,000 juvenile deten- 
| tion home bonds. 





ca 
| sue and $228,000 after five years 
‘from date, such redemption to be. 


| effective Jan. 


the bidder submits a proposal to | 


| 
| 


| 


FLORIDA 


Bradenton, Fla. 

Proposed Refunding—A group 
composed of the Municipal Bond} 
Investment Co., Memphis, 
Shields & Co., New York, and 
Cohu & Torrey of St. Petersburg, 
is scheduled to undertake the re-) 
funding, on an exchange basis, 


par for par, of $700,000 outstand- 


ing refunding bonds of Bradenton. 
This debt is dated July 1, 1938, 
due July 1, 1968, and bears inter- 
est rates ranging from 2% to 4%. 
Under the proposed refunding, 
program, bondholders will be ask- 
ed to accept new refunding in- 
struments, bearing 214% inter- 
est, and divided as follows: $372,- 


'000 series A due serially from 


1947 to 1980 inclusive and callable 
after 10 years from date of issue 
inverse numerical order: $328,000 
series B due July 1, 1980, of 
which $100,000 will be subject to 
ll immediately after date of is- 


made in inverse numerical order. 
in each case. Although Braden- 
ton now includes the former City 
of Manatee, by virtue of Florida 
House Bill No. 995, which became 
1, 1944, the debt in-| 
curred by each unit is sustained. 
by the areas originally constitut-_ 
ing each City and neither area is 


|liable for the others obligations. 


The $700,000 bonds now scheduled 
to be refunded were issued by the 
original City of Bradenton. The 
above-mentioned syndicate will 


act as agents for the city in com-) 


to the Chairman Board of Super-_| 


|pleting the bond exchange and 


will pay all expenses incurred in’ 
connection therewith. Agents will 
be empowered to purchase any of, 
the bonds affected by the pro-| 
gram; obtain new refunding bonds | 
in exchange and to sell the new. 
bonds thus acquired. Exchanges. 
will be made on the basis of par, 
with adjustment made for accrued 
interest. 


Clearwater, Fla. 

Exchange Offer Termination 
Near—Group headed by Shields 
& Co., New York, which has con- 
tracted with the city to under- 
take exchange of new refunding 
bonds for outstanding series A, B 
and C refunding bonds of 1936, 
announces that existing offer of 
exchange outlined in exchange 





offer dated June 22, 1944, will 
terminate at the close of business) 
on Sept. 10, 1944. Thereafter, the | 
exchange agents state, refunding 
bonds of 1936 will no longer be} 





accepted at the prevailing favor-'| 
‘able basis of exchange. The re-: 


funding bonds consist of $2,545,- 
000 342% terms of July 1, 1979, 
and $1,900,000 serial 2's, 3%s 
and 342s, due from 1945 to 1974, 
inclusive. Up to Aug. 25, 1944, 
holders of $2,021,000 of refund- 
ings of 1936 have accepted new 
term bonds in accordance with 
provisions of the exchange offer. 
Exchanges are being made par for 
par. 
Everglades Drainage District, Fla. 
Refunding Authorized The 
District Commissioners has au- 
thorized the refunding of $4,500,- 
000 25-year callable refunding 
bonds in connection. with the re- 
financing of $5,300,000 of debt 
now held by the Reconstruction 
Finance Corporation. 


Fort Pierce, Fla. 
Refunding Approved—tThe City 
Commission has approved the re- 
funding of $3,484,000 of outstand- 
ing bonds for the purpose of low- 


ering interest charges and placing 
the municipality’s finances on a 


firmer basis. 


Manatee, Fla. 

Proposed Refunding of Braden- 
ton Bonds—Pursuant to provisions 
of Florida House Bill No. 995, 
which became effective Jan. 1, 
1944, the former City of Manatee 
was merged with Bradenton. See 
under “Bradenton” for report on 
intention of that city to refund 
$700,000 of its outstanding re- 
funding bonds. 


Miami Beach, Fla. 

Other bids—The $1,670,000 va- 
rious new capital bonds awarded 
Aug. 16 to a syndicate headed by 
Stranahan, Harris & Co., Inc., as 
1°4s, at a price of 97.68, a basis of 
about 1.92%, as reported in v. 160, 
p. 772, elicited the following other 
bids, all of which named a rate 
of 2%: 

Bidder 
Mercantile National Bank, 

Miami Beach ___--------- 99.00 
Chemical Bank & Trust Co., 

New York, 

Phelps, Fenn & Co., 


Rate Bid 


| Miami Beach First National 


Bank, Miami Beach, 
First National Bank, 
Palm Beach, 
H. V. Sattley & Co., 
Atwill & Co., and 
McDonald & Co., 
jointly 
John Nuveen & Co., 
Equitable Securities Corp., 
Braun, Bosworth & Co., Inc., 
Commerce Union Bank, 
Nashville, 
Trust Co. of Georgia, 
Atlanta, 
Robinson-Humphrey Co., 
Baum, Bernheimer Co., 
Fox, Reusch & Co., 
Milwaukee Co., 
Miller, Kenower & Co., 
Piper, Jaffray & Hopwood, 
and 
F. Brittain Kennedy & Co., 
jointly 


Palmetto, Fla. 
Refunding Contract — The city | 
has contracted with the Municipal 
Bond & Investment Co., Memphis, | 


for the establishment of needed 
industrial water supply facilities 
here is a step of the utmost im- 
portance to this community. 

A notable feature of the pro- 
posed bonds is that they will be 
issued without any increase in 
taxes. 

Recent surveys have disclosed 
that a more adequate permanent 
water supply is necessary -if 
Savannah ever hopes to bring new 
industries to her borders; and_ it 
is a matter of record that impor- 
tant potential! industries and 
businesses have refrained from 
coming here in the past for fear 
that the loca! water supply would 
not be sufficient. 

The plan is implemented by a 
proposed resolution which will be 
placed before the City Coun¢éil 
next Wednesday, Aug. 9, to be 
drawn up by City Attorney Gray- 
son, under provisions of the 
Georgia Constitution, calling for 
the necessary legal steps for an 
election to determine whether or 
not the bonds shall be issued. 

It is expected that Council will 
order the election. 

The present plan calls for bonds 
drawing 2% interest, which means 
that the city’s interest obligation 
would be $20,000 a year. In this 
connection it is worthy of note 
that Savannah’s bond interest ac- 
count this year is $18,000 less than 
in 1943, and that before the pro- 
posed bonds mature the city’s 
present bonded indebtedness will 
have been reduced by $700,000. 


IDAHO 


Cassia County Independent School 
District No. 2 (P. O. Oakley), 
Idaho ' 
Bond Election—The issuance of 
$45,000 school site and building 
bonds was submitted to the voters 
at an election held on Aug. 26, 
according to report. 


ILLINOIS 


Chicago, Ili. 

School Warrants Called—J. B. 
McCahey, President of the Board 
of Education, called for payment 
on Aug. 18, 1944, the following 
school board warrants: 

Educational Fund, 1943, Nos. E- 
1906 to E-2103, dated July an 
Sept. 1, 1943. 

Building Fund, 


1943, Nos. P- 


. | 3028 to P-3311, dated Feb. 2, 1943. 


| Playground Fund, 1943, Nos. 
|P-238 to P-259, dated Jan. 27, 
1943. 

Free Text Book Fund, 1943, 


Nos. T-444 to T-483, dated Jan. 
(27, 1943. 


Holders of the above described 
warrants were required to present 
them to the Board of Education, 
City of Chicago, Room 356, 228 
North La Salle Street, on or'be- 
fore Aug. 17, 1944, in order that 
same could be verified and in- 
terest computed so that cash war- 
rants. drawn on the City Treas- 
urer can be issued in payment 
thereof. 


Chicago Board of Education, IH. 
Warrant Call—J. B. McCahey, 
President Board of Education, 
called for payment on Aug. 11, 


and Shields & Co., New York, to | 1944, the following warrants: 


handle the refunding of $1,250,000 | 
The new | 
bonds are to bear 244% interest | and July 1, 1943. 
and annual interest’ charges of | 

to 


of outstanding bonds. 


$27,562 will contrast with present 
requirements of $48,000. The city 
previously refunded its debt in 
1938. 


GEORGIA 


Savannah, Ga. 

Water Supply Bond Issue Pro- 
posed—The Savannah ‘News’ of 
Aug. 5 commented edtiorially in 
part as follows: 

The recommendation made yes- 
terday by a subcommittee of the 
local Post-war Planning Commit- 
tee that the city of Savannah is- 
sue $1,000,000 in municipal bonds 


Educational Fund, 
E-1685 to E-1905 


1943, Nos. 
, dated June 1 


Building Fund, 1943, Nos. B-2867 
B-3027, dated Feb. 2, 1943. - 
| Playground Fund, 1943, Nos. 
_P-226 to P-237, dated Jan. 27, 
1943. 
| Free Text Book Fund, 1943, Nos. 
T-421 to T-443, dated Jan. 27, 
1943. d 
Holders of the above described 
| warrants were required to present 
them to the Board of Education on 
or before Aug. 10, 1944, in order 
that same could be verified and 
interest computed so that cash 
|warrants drawn on the City 
Treasurer can be issued in pay- 
iment thereof. 
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Owen Township (P.O. Rockford), 
iil. 

Bonds Voted—At an election on 

July 25 the voters authorized an 


issue of $15,000 road improvement 


bonds. 


Sterling, Ill. 

Proposed Bond Issue—The City 
Council may make an offering of 
$63,000 1%°3% street improvement 
refunding bonds of 1944. Due 
$10,000 from 1951 to 1955, incl., 
and $13,000 in 1956. 


INDIANA 


Boston Township (P. O. Boston), 
Ind. 

Bond Offering—Bids will! be re- 

ceived by Earl Sheffer, Trustee, 


until Sept. 1, at 2 p. m., for the | 
| Correction—Due to an omission | 


purchase of school bonds aggre- 

gating $50,000, divided as follows: 

$30,000 school township bonds. 
Due $1,000 on Jan. 1, and 
$500 on July 1 in 1946 to 1961, 
and $1,000 on Jan. 1 and July 
1, in 1962 to 1964. Issued un- 
der the provisions of Section 
28-3103, Burns Statutes of 
1933. 

20,000 civil township.bonds. Due 
$500 on Jan. 1 and on July 1, 
in 1946 to 1962, and $1,000 on 
Jan. 1, and $500 on July 1 in 
1963 and 1964. Issued under 
the provisions of Chapter 174 

. of the Acts of 1917. 

Denomination $500. Dated Aug. 
1,,1944. Interest rate is not to ex- 
ceed 4%, payable J-J. Rate to 
be in multiples of %4 of 1% and 
not more than one rate shall be 
named by each bidder. No con- 
ditional bid or bids for less than 
par will be considered. The bonds 
will be awarded to the highest re- 
sponsible bidder, who offers the 
lowest net interest cost to the 
School and Civil Townships to be 
determined by computing the total 
interest on all of the bonds to 
their maturities and deducting 
therefrom the premium bid, if 
any. Direct obligations of the re- 
spective Townships payable out of 
unlimited ad valorem taxes to be 
levied and collected on all of the 


taxable property within said 
School and Civil Townships. The 
approving opinion of Matson, 


Ross, McCord & Ice, of Indian- 
apolis, will be furnished to the 
successful bidder at the expense 
of the Townships. 


“Spice Valley Township (P. O. 
Huron), Ind. 

Bond Offering — Trustee B. H. 
Radcliff will receive sealed bids 
until 11 A. M. on Sept. 2 for the 
purchase of $20,000 building bonds 
due in 10 years. 


‘ Forest City, lowa 

Bond Sale—The issue of $30,009 
hospital bonds offered Aug. 18 
was awarded to the Forest City 
Bank & Trust Co., as ls, at par. 

Dated Aug. 1, 1944. Due Nov. 1, 
$1,000 in 1945 to 1947, $2,000 in 
1948, $1,000 in 1949, $2,000 in 1950, 
$1,000 in 1951 and 1952, $2,000 in 
1953, $1,000 in 1954, $2,000 in 1955, 
$1,000 in 1956, $2,000 in 1957 and 
1958, $1,000 in 1959, $2,000 in 1960, 
$1,000 in 1961, $2,000 in 1962 and 
1963, and $2,000 July 31, 1964. All 
bends maturing after Nov. 1, 1952 
may be called for payment on 
Nov. 1, 1952, and on any interest 
payment date thereafter at the 
option of the City. All bids shall 
specify the rate of interest and all 
other things being equal, the bid 
of par and accrued interest and 
bid for the lowest interest rate 
will be given preference. Bonds 
will be sold subject to the approv- 
ing opinion of Stipp, Perry, Ban- 
nister, Carpenter & Ahlers, of Des 
Moines. 


Jackson County, Green Island 
Drainage District (P. O. 
Maquoketa), Jowa 


| 
Refunding Urged—Landowners 


in the district have passed a res- 
olution urging the County Board 
of Supervisors to refund outstand- 
ing bonds. 


. Muscatine, lowa 

Bond Purchase Contract—It is 
stated by Florence Mason, City 
Recorder, that the White-Phillips 


‘to purchase $50,000 1%% levee 
improvement bonds. Due from 
_Aug. 1, 1945 to 1964. Interest pay- 
able F-A. 


Sibley, lowa 
_ Certificates Voted—R. D. Stew- 
art, City Clerk, reports that an 
issue of $25,000 airport certificates 
was approved by the voters on 
Aug. 14. 


KANSAS 


Abilene, Kan. 
_ Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $50,000 airport construction 
bonds. 





KENTUCKY 
Dawson Springs, Ky. 


in the schedule as reported in our 
issue of Aug. 21, page 773, we give 
maturity calendar of the $59,000 
3-314% water works revenue 
bonds recently purchased by Stein 
Bros. & Boyce of Louisville. The 
bonds are dated Sept. 15, 1944 and 
are due Sept. 15, as follows: $1,- 
000 in 1945 & 1946, $2,000 in 1947, 
$1,000 in 1948 & 1949, $3,000 in 
| 1950, $2,000 in 1951, $3,000 in 1952, 
$2,000 in 1953 and 1954, $3,000 in 
1955, $2,000 in 1956, $3,000 in 1957, 
$2,000 in 1958 and 1959, $4,000 
in 1960, $3,000 in 1961 and 1962, 


1967. Optional for redemption in 
the inverse order of their number- 


prior to maturity upon terms of 
104 on or before Sept. 15, 1947; 
thereafter and on or before Sept. 
15, 1952 at 103, and thereafter and 
before maturity at 102. Bonds 
maturing on or before Sept. 15, 
1961, will bear interest at 3% per 
annum and bonds maturing on and 
after Sept. 15, 1962, will bear in- 
terest at 344% per annum. 


LOUISIANA 


(P. O. Jena), La. 
Bond Sale Details—The $225,- 
000 3% construction 


of Shreveport, at a 
108.347, as reported in v. 160, p. 
676—-mature on Aug. 1, as follows: 
$13,000 in 1945 and 1946, $14,000 
in 1947, $15,000 in 1948 to 1950, 
$16,000 in 1951 and 1952, $17,000 
in 1953 and 1954, $18,000 in 1955 
and 1956, and $19,000 in 1957 and 
1958. 


Augusta, Maine 
Bond Sale—tThe issue of $80,000 
refunding and city hall bonds of- 


$4,000 in 1963, $3,000 in 1964 and | 
1965, $5,000 in 1966 and $4,000 in | 


ing on any interest payment date | 


bonds | 
awarded Aug. 5 to Felix M. Rives | 
price of 


ceipts amounted to $47,863,426. 
Income for 1944, according to 
budget estimates, should total 
$60,085,158. This compares with 
1943 estimates of $56,820,981. 


Real estate tax collections ag- 
gregated $26,385,753 in the seven- 
month period, or 91.97% of the 
estimated total of $28,688,340 for 
the entire year 1944. In the first 
seven months of 1943, real estate 
tax collections amounted to $25,- 
622,583, or 97.73% of estimated re- 
ceipts of $26,218,049 for the full 
year. 

Among other forms of revenue 
delinquent tax collections de- 
creased to $862,320 from $1,696,- 
134 last year, while water rev- 
enues rose to $3,882,782 from $3,- 
725,552. 

In the seven-month period the 
city spent $35,905,617 for all pur- 
poses, or 59.76% of total 1944 ap- 
propriations. Of the expenditures, 
$10,034,000 was for debt service 
and pension fund. 


Deducting this amount, the bal- 
ance of $25,871,617 represents the 
total spent for operating purposes, 
or 57% of operating appropria- 
tions. In the first seven months 
of 1943, the city spent 56.38% of 
|its total appropriations for operat- 


ing purposes. 


MICHIGAN 


Berkley, Mich. 
Debt Adjustment Reported—The 
‘city recently made payment to 
W. C. Hudson, attorney for City of 
Royal Oak, in connection with 
Sept., 1931, and March, 1932, in- 
terest coupons on Berkley general 
obligation bonds held by Royal 
Oaks’ sinking fund. After settle- 
ment for the old coupons, Mr. 
Hudson reported that he took 
/judgment in the case for $25,- 
| 627.38. This judgment was for the 
/coupons on the bonds to, and in- 
‘cluding, Sept. 1, 1943, of which 
\the face value is $19,550. Accrued 








LaSalle Parish School District No. §|interest on past due coupons to 


July 19, 1944, amounts to $6,077.- 
| 38, making a total of $25,627.38. 


Detroit, Mich. 

| Post-War Industrial Outlook 
|Deemed Promising — The Detroit 
Edison Company, in a _ recent 
| statement to its stockholders, un- 
|dertook to answer certain queries 
regarding “What will happen in 
‘Detroit after the war.” After 
some optimistic comments on the 
Pregpsie grey: problem, and point- 
'ing out the importance of the in- 
'dustries in Detroit not devoted to 
| the automobile business and em- 
ploying about 40% of the wage 
earners in 1939, the statement 
| concludes as follows: 








inverse numerical order at | 
10142% of par value plus accrued 
interest on 30 days’ published no- 
tice or in case of registered bonds 
30 days’ notice by mail to regis- 
tered owner. Rate of interest to 
be in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
Hackley Union National Bank, 
Muskegon. Registerable as to 
principal only. No proposal for 
less than all of the bonds will be 
considered. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the Township after deducting 
the premium offered, if any. In 
determining the net interest cost, 
interest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from Aug. 28, 1944, to the respec- 
tive maturity dates. The bonds 
are issued pursuant to the provi- 
sions of Act No. 94, of the Mich- 
igan Public Acts of 1933, as 
amended for the purpose of ac- 
quiring and constructing a water 
and sewer system for a part of 
the Township, and will be payable 
only from the revenues of the 
water and sewer system of the 
Township after provisions for the 
payment of expenses of operating 
and maintenance, and will be se- 
cured by a first lien on such rev- 
enue. While any of these bonds 
shall be outstanding no additional 
bonds shall be issued payable out 
of the revenues of said water and 
sewer system having equal or su- 
perior standing and priority of 
lien with these bonds. Bids shall 
be conditioned upon the unquali- 
fied opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, ap- 
proving the legality of the bonds. 
The cost of such opinion and the 
cost of printing the bonds will be 
paid by the Township. Enclose a 
certified check for $5,000, payable 
to the Township. 


Southfield Township School Dist. 
No. 9, (P. O. Route 3, Detroit), 
Mich. 


Bond Sale—The $73,000 refund- 





ing bonds offered Aug. 21 were 


MINNESOTA 


Hennepin County Independent Sch. 
Dist. No. 135 (P. O. Route 1, 
Hopkins), Minn. 

Bond Saie—The $18,000 coupon 
building bonds offered Aug. 14— 
v. 160, p. 677—were awarded to 
J. M. Dain & Co. of Minneapolis, 
as 1.10s, at a price of 100.188, a 
basis of about 1.067%. Dated Aug. 
1, 1944 and due $2,000 on Aug. 1 
from 1946 to 1964 inclusive. Other 
bids were as follows: 

Rate Bid 


Bidder 
For 1.10% Bonds 
Piper, Jaffray & Hopwood_-_100.04 
For 144% Bonds 
First National Bank, 


Minneapolis __._...----_- 100.90 
Allison-Williams Co., 
and 
Security National Bank, 
Hopkins, jointly ~------- 100.25 
For 1.40% Bonds 
Keiman & C@..0- 264.4... 100.20 


For 14%% Bonds 
Park-Shaughnessy & Co.__100.56 
First National Bank, 

Hopkins 


St. Louis County Independent 
School District (P. O. Buhl), 
Minn. 
Bond Offering—J. L. Per- 
venanze, Clerk of the Board of 
Education, will receive sealed 
bids until 7:30 p.m. on Sept. 5 for 
the purchase of $42,000 not to 


exceed 24% interest refunding 
bonds. Dated Oct. 1, 1944. 


Denom. $1,000. Due as follows: 
$2,000 April 1 and $3,000 Oct. 1 
from 1950 to 1952, incl.; $5,000 
April 1 and Oct. 1, 1953 and 1954, 
and $3,000 April 1 and $4,000 Oct. 
1, 1955. 


Kansas City Life Insurance Co. 
(Kansas City), Mo. 

Bonds Offered — The company 
received sealed bids Aug. 24 and 
was scheduled to make award the 
next day of $700,000 State of 
Arkansas highway bonds, divided 
as follows: 


$200,00 3% refunding bonds. Due 





awarded to McDonald-Moore & 
Co., and Crouse, Bennett, Smith 
& Co., both of Detroit, jointly, at 





| cost of about 3.117%, as follows: 
I 


fered Aug. 24 was awarded to) “Regardless of whether Detroit 
Halsey, Stuart & Co., Inc., New | factories are making automobiles 
York, as 1s, at a price of 100.788, | or airplane parts or machine tools, 
a basis of about 0.921%. Dated Detroit’s industries are and will 
Sept. 1, 1944, and due $10,000 on | continue to be fabricators of semi- 
Sept. 1 from 1951 to 1958, incl.| durable goods. In our opinion the 
Second high bid of 100.08 for 1s result of the war will be to in- 


was made by the First National 
Bank of Chicago. 

Principal and int. (M-S) pay- 
able at the National Shawmut 
Bank of Boston. Legality to be 
approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


Maine (State of ) 

Bonded Debt Lowest Since 1922 
—In announcing Aug. 17 that the 
State had reduced its outstanding 
bonded debt by $3,340.000 in the 
fiscal year ending June 30, 1944, 
William H. Hayes, State Auditor, 
stated that the $21,052,000 of re- 
maining debt represented the 
smallest amount outstanding since 
1922. Debt retired in the recent 
fiscal year included $1,000,000 im- 
provement bonds of 1937-1956 


tion. 


| MARYLAND 


Baltimore, Md. 
Seven Months’ Revenues 81.14% 
of Year’s Estimate—Revenues col- 








|seven months of the year, at $48,- 
| 751,845, constituted 81.14% of the 
| estimated income for the entire 
year of 1944, it is shown in the 
/monthly report of Herbert Fallin, 


| Director of the Budget. During 


which were called for redemp-_ 


lected by the city during the first | 


‘crease the diversification and 
wider use of these fabricated 
| products, and it is our belief that 
‘the City’s industrial activity will 
‘reflect the average national pros- 
_perity.” 

The foregoing interesting com- 
ment is being brought to the at- 
tention of investors, and others in- 
| terested in Detroit as a municipal 
bond credit, by the First of Mich- 
_igan Corporation in a special cir- 
cular which also presents Detroit’s 
'excellent current financial state- 
iment, showing record high tax 
| collections, debt reduction, com- 
plete elimination of floating debt 
‘and a budgetary surplus of $4- 
/ 200.000. 


Norton Township (P. O. Route 1, 
Muskegon), Mich. 

Bond Offering — Francis Le- 
Roux, Township Clerk, will re- 
‘ceive sealed bids until 8 p. m. 
| (EST) on Aug. 28 for the pur- 
chase of $115,000 not to exceed 
4% interest coupon water and 
sewer system revenue bonds. 
| Dated Aug. 1, 1944. Interest F-A. 
| Denom. $1.000. Due Aug. 1, as fol- 
‘lows: $3,000 in 1948 to 1955. $4,000 
‘in 1956 to 1963, $5,000 in 1964 to 
1970, and $6,000 in 1971 to 1974. 
, Optional on any interest payment 


Co., of Davenport, has contracted 'the first seven months of 1943 re- date on or after Feb. 1, 1946, in 





a price of 100.001, a net interest 


For $58,000 maturing May 1, 
$2,000 in 1946 to 1948, $3,000 in 
1949 to 1957, $4,000 in 1958 to 
1962, $5,000 in 1963, as 242s, to 
May 1, 1949; 3%s, thereafter to 
May 1, 1954, and 3%s, thereafter 
to maturity, and $15,000 maturing 
$5,000 May 1, 1964 and 1965, call- 
able on and after Nov. 1, 1951, 
1948 and 1945, respectively, as 
214s, to call dates; 3s, thereafter 
to May 1, 1949; 3%s, thereafter 
to May 1, 1954, and 4s, thereafter 
to maturity. 

The bonds are dated Sept. 1, 
1944. Denom. $1,000. Due May 1. 
as follows: $2,000 in 1946 to 1948, 
$3,000 in 1949 to 1957, $4,000 in 
1958 to 1962, and $5,000 in 1963 to 
1966. Bonds maturing in 1964 are 
optional on and after Nov. 1, 1951; 
bonds maturing in 1965 are op- 
tional on and after Nov. 1, 1948. 
and bonds maturing in 1966 are 
optional on and after Nov. 1, 1945. 
Principal and interest payable at 
the Manufacturers National Bank 
of Detroit. These bonds will be 
the general obligations of said 
district which is authorized and 
required by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon, without limitation 
as to rate or amount. Bids shall 
be conditioned upon the unquali- 
fied opinion of -purchaser’s at- 
torneys approving the legality of 
the bonds. The cost of said legal 
opinion and of the printing of the 
bonds shall be paid by the pur- 
chaser. The bonds will be de- 
livered at Detroit. 


Troy Township School District 
No. 2, Mich. 

No Tenders Received—No offers | 
were received in connection with 
the call for tenders until Aug. 15 


$50,000 April 1, 1969 to 1972. 
500,000 3%4% refunding bonds. 
Due April 1, as follows: $50,- 
000 in 1958 and 1960, $150,000 
in 1961, $75,000 in 1963, $25,- 
000 in 1965 and $50,000 in 
1966, 1968 and 1969. 
Deliveries will be made on Aug. 
30, at the Union National Bank, 
Kansas City, against payment in 
Kansas City funds at the accept- 
ed prices, plus accrued interest to 
the date of delivery. 


St. Louis, Mo. 

List Of Bond Issues Approved 
By YVYoters—The report in v. 160, 
p. 677, of the approval by the vot- 
ers on Aug. 1 of a series of post- 
war improvement projects involv- 
ing an aggregate of $43,527,000 
bonds did not list all of the 11 
proposals included in the program. 
The complete list follows: 


Amount Purpose 

$ 950,000 hospitals 

3,625,000 parks and recreation 
800,000 Fire Department 

2,200,000 fire and police tele- 


graph 
7,957,000 sewers 
1,778,000 bridges,and underpasses 
7,820,000 street improvements 
750,000 Zoo improvements 
9,897,000 


airports 
250,000 Art Museum improve- 
7,500,000 


ments 
water works extension 
As a result of the election, the 
city will have, along with funds 
already on hand and earmarked 
for the various projects, a total of 
$63,385,000 for its post-war pro- 
gram. The bonds now authorized 
will be issued in such a way as 
to prevent a material increase in 
the tax rate for debt service 
charges. In commenting on the re- 
sult of the election, Mayor A. P. 
Kaufmann stated as follows: 
“Passage of the bond issue 
means that when our servicemen 
lay down their victorious arms 
they may pick up the implements 





of 1935 refunding bonds and cer- 
tificates of indebtedness, 





. Aug. 15, 1935 . 


dated | 


of peacetime construction and be- 
~in the buj'ding of a greater city. 
It means that when production 


ere cet Ve 
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line workers cease the manufac- 
ture of implements of death and 
destruction they can turn to em- 


‘ ployment of civic consequence. 


“It is conspicuously evident la- 
bor, management, municipal gov- 
ernment and the members of both 
political parties were devoted to 
the ideal of a greater city. I take 
this opportunity to offer my sin- 
cerest congratulations to the Citi- 
zens’ Committee for Post-war Im- 
provements and Employment. 

“There remains the great pro- 
gram of urban redevelopment to 
redeem blighted areas. There re- 
mains also the obligation of the 
Committee on Managament and 
Labor to pursue zealously the 
task of persuading great peace- 
time industries to locate in St. 
Louis.” 

NEBRASKA 


Arnold, Neb. 

Proposed Bond Issue—A hear- 
ing will be held Aug. 28 to con- 
sider a proposed issue of $20,000 
2% refunding bonds. 


NEW JERSEY 


Fort Lee, N. J. 

Proposed Refunding Plan Sub- 
ject of Study — Communication 
from Wilder M. Rich of Campbell, 
Phelps & Co., Inc., dated Aug. 1, 
setting forth thé results of a study 
of the financial condition of the 
Borough and of the School Dis- 
trict together with an outline of a 
proposed refunding plan was re- 
viewed by the Commission and 
directed to be made the subject of 
further study. 


Hoboken, N. J. 

Proposed Refunding Plan Un- 
der Consideration — At a recent 
meeting of the Local Government 
Board, constituting the Municipal 
Finance Commission, a communi- 
cation from Wilder M. Rich, of 
Campbell, Phelps & Co., Inc., set- 
ting forth a proposed plan of re- 
funding by the above city, was 
reviewed by the Commission and 
directed to be made the subject 
of further study. 


Millville, N. J. 

To Issue Bonds—tThe city plans 
to make an offering of $135,000 
municipal water plant improve- 
ment bonds, to mature in 25 years. 


Monmouth Beach, N. J. 
‘Bonds To Be Purchased—At the 
Aug. 14 meeting of the Municipal 
Finance Commission approval was 
ven to the Borough’s request 
t it be permitted to appropri- 
ate sufficient funds to purchase 
eix refunding bonds at the offer- 
ing price of 84.22. 


Newark, N. J. 


Plans $14,900,00@ Post-War Im- 
provement Program — The city’s 
central planning board submit- 
ted to the City Commission on 
July 26 a post-war construction 
program for expenditure of $14,- 
900,000 for civic improvements. 

‘But the board stipulated that 
nothing should be done until the 
city’s bonded indebtedness of 
$95,628,000 and its tax rate of 
$5.30 per $100 valuation is re- 
duced. 

The plan which covers 200 
pages, suggests among others the 
following expenditures: 

1. $5,000,000 for a new 1,000,- 
bed city hospital. 

2. $2,000,000 for street construc- 
tion. 

3. $600,000 for a new Dayton 
Street school and playground. 

4. $1,400,000 for a new sewer 
system for the south side. 

5. $900,000 for a new 610-tons- 
a-day capacity municipal incin- 
erator. 

6. $3,000.000 for construction of 
parks and downtown parking 
areas. 

7. $2,400,000 for water system 
improvements. 

8. $2,500,000 for regional im- 
provements in the Newark area 
through Federal and state aid. 


New Brunswick, N. J. 


' three part rate schedule 
charges for disposal services. 
signed to secure fair distribution 
of costs between industrial and 
residential users and among the 
various types of industrial users, 
the rates vary with the load put 
on the plant as measured by vol- 
ume, solid content and strength 
of the waste. Method of measur- 
ing the flow and the means to be 
used for determining waste char- 
acteristics also are set up in the 
ordinance. The city expects to ob- 
tain about $45,000 a year, or about 
half the cost of operating the 
plan, from the special service 
charges. 
New Jersey (State of ) 
Asks Court Ruling On Rail Tax 
Settlement —It is reported that 
'Trustees of the Central Railroad 
|of New Jersey have requested the 
|U. S. District Court at Newark to 
return a finding that the rail tax 
legisiation of 1941 and 1942 is still 
valid insofar as they affect the 
Jersey Central. Under the terms 
of the legislative acts, which were 
held invalid June 22 by the New 
Jersey Court of Errors and Ap- 
peals, a formula was devised for 
adjustment of millions in back 
taxes owed to the State by vari- 
| ous railroads whose facilities are 
located in New Jersey. The above- 
mentioned court ruled that the 
settlement acts were invalid on 
the ground that the compromise 
| feature was unconstitutional. 
| Bond Redemption to be Consid- 
/ered—lIt is reported by James B. 
'Sautter, Deputy State Treasurer, 
that although no plans have been 
made at the present time for the 
calling of $18,400,000 unemploy- 
ment relief bonds, issued by the 
State in 1939 and 1940, it is a sub- 
ject that will receive considera- 


| tion later this year. 


North Arlington, N. J. 

Bond Sale — The $440,000 cou- 
pon or registered bonds offered 
Aug. 17 — v. 160, p. 575 — were 
awarded to a syndicate composed 
of B. J. Van Ingen & Co., Inc., 
and H. L. Allen & Co., both of 
New York; MacBride, Miller & 
Co., Newark, and Thomas & Co., 
Pittsburgh, the group taking 
$438,000 principal amount of 
bonds, as 2%gs, at a price of $437,- 
895, equal to 99.976, a basis of 
about 2.377%. The total of $440,- 
000 bonds offered for sale consist- 
ed of $428,000 refunding bonds of 
1944 and $12,000 equipment bonds. 

Dated Aug. 1, 1944. Denomina- 
tion $1,000. Due April 1, as fol- 
lows: $2,000 in 1945 to 1947, $3,000 
in 1948 and 1949, $5,000 in 1951, 
$7,000. in 1952, $11,000 in 1953, 
$14,000 in 1954, $60,000 in 1955, 
$61,000 in 1956, $140,000 in 1957, 
and $130,000 in 1958. The $270,- 
000 bonds maturing in the years 
1957 and 1958, will be redeemable 
at the option of the Borough, in 
whole or in part, on any interest 
payment date at the redemption 
price of the principal amount 
thereof and interest accrued and 
unpaid thereon to the date of re- 
demption, plus a premium of 5% 
of such principal amount if re- 
deemed on or before April 1, 1947; 
or a premium of 4% of such prin- 
cipal amount if redeemed there- 
after but on or before April 1, 
1950; or a premium of 3% of such 
principal amount if redeemed 
thereafter but on or before April 
1, 1952; or a premium of 2% of 
such principal amount if re- 
deemed thereafter but on or be- 
fore April 1, 1954; or a premium 
of 1% of such principal amount if 
redeemed thereafter but on or 
before April 1, 1956; but without 
any premium if fedeemed there- 
after. abate 

Only one othef bid was made 
for the issue, an offer of 99.741 for 
$440,000 2.70s having been sub- 
mitted by Schwamm & Co., New 
York City. 


Paterson, N. J. 
Bond Sale—The $1,166.000 vari- 
ous issues of bonds offered for 











New Sewage Treatment Charges 
—tlIncreased operating costs at the 
sewage treatment plant because 
of wartime industrial wastes led 
thé city early this year to adopt a 





-sale'on Aug. 24—v. 160, p. 678— 
| were awarded to an account com- 
posed of the National City Bank 
.of New York, Shields & Co., 
Braun, Bosworth & Co., Inc., and 


'on Aug. 1 from 1945 to 1966, incl. 


'a price of 96, according to ma- 


' 165,000 bonds as 1.20s, at a price) 
_of 100.0946, a basis of about 
1.186%. The bonds are dated| 
Aug. 1, 1944, and mature serially | 


successful 
to 


Re-offered by the 
group from a yield of 0.40% 


turity. Second high bid of 100.077 
for $1,166,000 1.20s was made by 
Blair & Co., Inc., New York, and 
associates. 


Secaucus, N. J. 


Bond Sale-—The $15,000 coupon 
or registered municipal building 
bonds offered Aug. 22—V. 160, p. 
575—were awarded to Boland, 
Saffin & Co., New York City, as 
1.40s, at a price of 100.07, a basis 
of about 1.386%. Dated Sept. 1, 
1944 and due in from 1 to 10 years. 
Other bids included an offer of 
100.101 for 2s by the National 
Bronx Bank of New York City. 





Winslow Township (P. O. Cam- 
den), N. J. 


Bend Call—lIt is stated by Frank 
Gargano, Township Clerk, that the 
said Township has elected to call 
for payment on Oct. 1, at par and 
accrued interest to date called, but 
without premium, $236,000 (being 
all of the bonds maturing on or 
after Oct. 1, 1945 of the authorized 
issue of) Refunding bonds of said 
Township, dated Oct. 1, 1935, 
bearing 4%, 442% and 5% inter- 
est, numbered 12 to 77, 84 to 141, 
144 to 165, and 168 to 257. 


Due October 1, as follows: $12- 
000 in 1945 to 1949, $6,000 in 1950, 
$12,000 in 1951 to 1954, $10,000 in 
1955 and 1956, $12,000 in 1957 to 
1964, and $6,000 in 1965. The said 
bonds have been duly drawn and 
called for redemption. 


The said redemption price of 
the principal amount thereof and 
accrued interest thereon to said 
date will become due and payable 
on each of said bonds, on presen- 
tation and surrender thereof (with 
all coupons thereto appertaining 
maturing on or after said date), 
at the Haddonfield National Bank, 
Haddonfield. Any of said bonds 
which shall at the time be regis- 





tered should be accompanied by 
duly executed assignments or 
transfer powers in blank. Interest 
shall cease to accrue on date 
called. 


NEW MEXICO 


New Mexico ‘(State of ) 


Bond Sale — On Aug. 23 bids 
were asked by the State for $5,- 
992,000 various coupon highway 
debentures to -be exchanged for 
2%% Treasury bonds of 1965- 
1970. A complete description of 
the highway debentures was giv- 
en in v. 160, p. 774. The success- 
ful bidder was a syndicate headed 
by the First Boston Corp., New 
York, which tendered $6,507,000 
of Treasury 2%s in exchange for 
the $5,992,000 State debentures. 
Other members of the successful 
syndicate consisted of: Northern 
Trust Co., Messrs. Paine, Webber, 
Jackson & Curtis, both of Chicago, 
Lee Higginson Corp., of New 
York, Mercantile-Commerce Bank 
& Trust Co., of St. Louis, Boett- 
cher & Co., of Denver, E. F. Hut- 
ton & Co., of New York, Paul H. 
Davis & Co., of Chicago, Wiscon- 
sin Co., of Milwaukee, Whiting, 
Weeks & Stubbs, of Boston, Stern 
Bros. & Co., of Kansas City, Third 
National Bank, of Nashville, and 
C. F. Childs & Co., of Chicago. 

Several additional offers were 
received by the State. A syndicate 
headed by John Nuveen & Co.,; 
and B. J. Van Ingen & Co., Inc., 
offered $6,442,000 of Treasury 242s 
in exchange for the State obliga- 
tions; Blyth & Co., Ine. and 
Phelps, Fenn & Co., Inc., headed 
a group which offered $6,128,000 
of the Treasury bonds. 


Santa Fe, N. Mex. 
Bond Offering — Lawrence A. 





Tamme, City Treasurer, will re- 
ceive sealed bids until 10 a.m. on 
Sent. 26 for the purchase of $157,- ! 





of | Boland, Saffin & Co., of New $7,600 airport bonds. Denomina- 
De-| York, the syndicate taking $1,-| 


tion $1,000, one for $600. Due 

July 1, as follows: $1,000 in| 

1945 to 1951, and $600 in 1952. | 

50,000 Bruns General Hospital | 
bonds. Denomination $1,000. | 
Due July 1, as follows: $3,000 | 
in 1945 to 1954, and $4,000 in 
1955 to 1959. 

100,000 Street and Road Imp. 


bonds. Denomination $1,00u. 
Due $10,000 July 1, 1945 to 
1954. 


Dated July 1, 1944. Bids are to 
be made on all of the above issues 
at interest rates in multiples of ™%4 
of 1%, and without variation. in 
the rate of interest on any serial 
maturities of any one of said is- 
sues. Principal and interest (J-J) 
payable at the City Treasurer’s 
office. All bids submitted shall 
specify: (a) the lowest rate of in- 
terest and premium, if any, above 
par, at which such bidder will 
purchase the bonds, and, (b) the 
lowest rate of interest at which 
the bidder will purchase the bonds 
at par. None of said bonds will be 
sold at less than par and accrued 
interest to the date of delivery. 
The bonds will be sold to the bid- 
der making the best bid, subject 
to the right of the City Council to 
reject any and all bids and to re- 
advertise. All bids must be with- 
out conditions or reservations. The 
executed bonds and approving 
legal opinion of Pershing, Bos- 
worth, Dick & Dawson, of Den- 
ver, will be furnished to the suc- 
cessful bidder. Enclose a certified 
check for 5% of the amount of 
the bid, payable to the City. 


NEW YORK 


Albany, N. Y. 

Favorable Financial Condition 
Reported—Albany today is in the 
strongest financial position it has 
been since 1927 and 1929, accord- 
ing to Lawrence J. Ehrhardt, City 
Comptroller, who announced a 
decreasing city debt and an in- 
creasing bond limit. 

The city now has a net debt 
of $14,863,421.11 and could issue 
$7,916,490.49 in bonds and come 
within the 915% indebtedness 
limit, he added. 





Mr. Ehrhardt reported a gross 
debt of $28,499,250 made up of 
$16,418,750 of the city debt, $11,- 
955,500 in water debt and $75,000 
in street debt. To pay off this he 
has in his safe $14,735,586.19 as a 
sinking fund. 

As an indication of the city’s 
favorable position, Mr. Ehrhardt 
announced the city has sold only 
$80,000 worth of bonds this year 
and it is unlikely any more will 
be issued. Against this the mu- 
nicipality is paying off this year 
$2,180,325 on its bonded indebted- 
ness. ' 

“We have passed the peak of 
our indebtedness payments and 
from now on we will have less 
to pay off each year, and at the 
same time the city will have a 
growing margin for the issuance 
of bonds,” explained the comp- 
troller. “Our financial position is 
exceedingly good as our sinking 
funds grow and our net indebted- 
ness decreases. The net debt to- 
day is the lowest since 1927 and 
the gross debt the lowest since 
1929.” 


New York (State of ) 

Comptroller Sells N. Y. City 
Offerings — Eleven lots of New 
York City’s corporate stock and 
bonds were awarded upon compe- 
titive bids Aug. 22 by Frank C. 
Moore, State Comptroller. The 
stock and bonds have a par value 
of $6,600,900 and were sold to two 
successful bidders for $7,617,640.07 
a premium of $1,016,740.07. The 
securities had been held by the 
State as investments in several] 
sinking funds. 

The Chemical Bank and Trust 
Company of New York and the 
Bank of America, National Trust 
and Savings Association of San 
Francisco purchased three lots 
jointly for 
eight lots were purchased jointly 


$5,983,744.69 while 





by the National Bronx Bank of 
New York and the Federation! 


The largest lot, Comptroller 
Moore said, with a $5,008,900 par 
value, went to the Chemical Bank 
and the Bank of America for $5,- 
762,530.09, representing a yield of 
1.54%. The other lots were dis- 
posed of at prices to yield 1.39 to 
1.61%. 

The Chemical Bank disclosed 
that it would retain its purchases 
in its investment portfolio. 


Niskayuna Water District No. 6 
(P. O. Niskayuna), N. Y. 

Bond Sale—The $60,000 semi- 
annual water system bends of- 
fered for sale on Aug. 22—-v. 160, 
p. 774 — were awarded to the 
Schenectady Trust Co., of Schen- 
ectady, as ls, at par, according to 
Attorney Roy W. Peters. Dated 
Aug. 1, 1944. Due $3,600 on Aug. 
1 in 1945 to 1964 inclusive. Sec- 
ond best bidder was Newburger, 
Loeb & Co., offering a price of 
100.17 for 1.40% bonds. Other bids 
were as follows: 

Bidder 

For 1.40% Bonds 
Chas. E. Weigold & Co.____100.11 
Marine Trust Co., Buffalo_100.166 
For 144% Bonds 

R. D. White & Co.__- 
Commerce Union Bank, 

Nashville, and 
Sherwood & Co., jointly__100.56 


Ossining (P. O. Ossining), N. Y- 


Bond Sale—The $13,000 town 
building bonds offered Aug. 24— 
v. 160, p. 774—were awarded to 
Newburger, Loeb & Co., New 
York, as 1.10s, at a price of 
100.101, a basis of about 1.067%. 
Dated Aug. 1, 1944, and due on 
Aug. 1 from 1945 to 1949, incl. 
Salomon Bros. & Hutzler of New 
York, second high bidder, offered 
a price of 100.03 for 1.20s. 


School Law Bars Bond Issue for 
Library Annex — The New York 
State Education law provides no 
legal method by which a school 
district could authorize the issu- 
ance of district bonds for the erec- 
tion of an addition. to a library 
building, Charles A. Brind, Jr., 
counsel; ‘reported to Harold V. ~ 
Loomis, Superintendent of Ossin- - 
ing Public Schools, in a letter re- 
sponding to Mr. Loomis’: request 
for information as to whether the 
Ossining School Board could 
legally authorize the erection of 
an addition to the Ossining Pub- . 
lic Library for the purpose of 
housing the museum of the Ossin- 
ing Historical Society. 

In June, Elliot Baldwin. Hunt, - 
President of the society, appeared 
before the- board to explain the 
increasing necessity for a perma- - 
nent home for the museum, which 
is now given the use of three 
rooms on the top floor of Wash- 
ington School, deemed inadequate 
for classroom use. 

At that time the board appoint- . 
ed-a committee to investigate: the 
possibility of adding to the library 
for this purpose. s 


Port of New York Authority, N. Y- 

Circuit Court Affirms Tax- 
Exempt Status Of Bonds—Recent 
Issue Price Raised—The Federal 
Court of Appeals in a decision on 
Aug. 24 affirmed previous ruling 
of the Tax Court of the United 
States, enunciated on Jan. 29, 
last, holding that interest on 
bonds of the Port of New York 
Authority and the Triborough 
Bridge Authority is immune from 
Federal taxation. Immediately fol- 
lowing the opinion of the Circuit 
Court, the successful syndicate for 
the recent offering of $17,671,000 
2% 8th series general and re- 
funding bonds of 1974 advanced 
the offering price of the bonds 
from the original figure of 97.50 
to 98.50. Report of this financ- 
ing appeared in v. 160, p. 774. 
Commenting on the decision of 
the Circuit Court, Frank C. Fer- 
guson, Chairman of the Port Au- 
thority, noted as follows: 

“The Tax Court,” said Mr. Fer- 
guson, “upheld our long-standing 
contention that our bonds are on 
the same plane as the direct obli- 
gations of the States-and cities— 
a position which has been main- 


Rate Bid 


_100.58 


600 not to exceed 2% interest cou-. Bank and Trust Company, also of; tained by the Port Authority from 


pon bonds, divided as follows: 


‘New York City, for $1,633,895.38. the time of its first bond issue 
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almost 20 years ago. At that time 
our position was supported in an 
opinion written by the Hon. 
Charles Evans Hughes. It has 
been consistently supported by 
our counsel ever since, has been 


| payment of par and accrued in- 
| terest 
accepted as one of the attributes; maturity 


of bonds of each rate. The bonds! 
are offered for sale without op- 


The city government during the 
|present year will cut the obliga- 


| tion of payment prior to maturity, tions by $98,000. 


and also as bonds with option of; At the close of the fiscal year, 
| however, the council apparently 

inverse order of); will face a difficult hurdle in the 
any interest pay-)| preparation of the budget for 


the 
on 


in 


of Port bonds in the market and,/ ment date prior to maturity after! 1945-46. About $166,000 in bonds 


despite the Treasury’s attack, was | publication of notice of such pay- 
upheld by the Tax Court of the; ment 30 days in advance in a 


United States. While copies of 


the opinion of the Circuit Court! New York. 
are not yet available, I assume| are requested, but not required, 
that it has based its decision upon!/to bid separately as hereinafter 


the same ground.” 

Mr. Ferguson noted that the 
»Port Authority has for many 
years past taken the leadership 
in the efforts of States and cities 
throughout the country to defend 
themselves against Federal efforts 
to tax their fiscal operations. 

“The Port Authority,” said Mr. 
Ferguson, “participated in the or- 
ganization of the Conference on 
State Defense which over the past 
five years has successfully main- 
tained the position of the States 
and cities on this fundamental 
issue in the Congress of the 
United States. The Congress con- 
sistently supported the State and 
municipal position culminating in 
September, 1942, with the defeat 
in the Senate of Treasury efforts 
to tax local bonds. The _ local 
governments have always pointed 
out that Federal taxation of their 
financing simply means an in- 
crease in local real estate bur- 
dens. 

“We trust that this decision 
will mark an end to efforts to 
interfere with the fiscal affairs 
of the States and cities. The mu- 
nicipalities should now be able to 
go forward with their plans for 
post-war development without the 
fear of Federal interference with 
Jocal financing.” 


Schenectady, N. Y. 

Bonds Authorized—City Coun- 
cil authorized recently the issu- 
ance of $46,000 in bonds to pay 
the contractor for street paving 
work. Councilman Charles W. 
Merriam said the plan had been 
approved by the State Comptrol- 
ler, who regulates bond issues by 
the cities. 


Yonkers, N. Y. 
Note Sale—The $600,000 issue of 
temporary loan notes offered for 
sale on Aug. 22—v. 160, p. 678— 
were awarded to the First Nation- 
al Bank of Boston, at 0.38%. Dated 
Aug. 29, 1944. Due on March 29, 
1945. Other bids were listed as 
follows: 
Bidder Int. Rate 
Central Hanover Bank & 
Trust Co., New York --- 
National City Bank, 


OE ee 465% 
Bank of Westchester, ae 
oft @Rnene ...------------ 0% 
Central National Bank, 

Yonkers (Plus $15)---- .54% 
€hase National Bank, pars 


‘Néw York (Plus $22) -- 
/+ NORTH CAROLINA 


Brevard, N. C. 

Bonds Purchased—Alex H. Ki- 
zer, Town Clerk, reports that $1,- 
059 refunding and registered in- 
terest funding bonds were pur- 
chased on tenders on Aug. 16, at 
94 flat, and $16,000 at 94 and in- 
terest. The bonds are dated July 
1, 1936 and due July 1, 1976. 


Liberty, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh until 11 a.m. on Aug. 29 for 
the purchase of $81,000 not to ex- 
ceed 6% interest water and sewer 
refunding bonds. Dated Sept. 1, 
1944. Interest M-S. Denomination 
$500. Due Sept. 1, as follows: 
$4,000 in 1946 to 1948, $4.500 in 
1949 to 1951, $5,000 in 1952 to 
1954, $5,500 in 1955 to 1957, and 
$6,000 in 1958 to 1961. Rate or 
rates of interest to be in multiples 
of % of 1%. Each bid may name 


one rate for part of the bonds 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
- two rates, and each bidder must 
specify in his bid the amount 





—a $68,000 increase over this year 
'—will come due during the year 
1945-46. 

In view of the fact that it. 
would, at the present valuation, | 
add about 25 cents to the tax rate 
_to pay off the increased obliga- | 
| tions on the pay-as-you go plan, | 
|1t seems likely that the council | 
lawful money in New York; regis-| Might ease its way out of the dif- | 
terable as to principal only; gen-|ficulty by issuing refinancing | 
eral obligations; unlimited tax;| notes which in the present money | 
delivery at place of purchaser’s|™Market probably would bear a_ 
choice. The bonds will be) !0w interest rate. 
awarded at not less than par and | Wilmingtcn, N. C 
san nate interest either as non-| To Jssue Bonds—City 
ptional or as optional bonds, to | to 
the bidder offering to purchase | incinerator 


financial newspaper published in 
Accordingly, bidders 


provided for the bonds as non- 
optional and also as optional. 
Principal and interest payable in 


intends 


the town, such cost to be deter-| w 
mined by deducting the _ total) 
amount of the premium bid from | 
the aggregate amount of interest | 
upon all of the bonds until their 
respective maturities. In the! 
event that prior to the delivery | 
of the bonds the income hi car 
by private holders from bonds of; iy 

re anit type and character shall | Pe in ee deficiency bonds, dated 
be taxable by the terms of any | yor 1, 1935, bearing interest at 
Federal income tax law, the suc-| Me rate of 5% per annum, 


ar Production Board. 


Alliance, Ohio 
Bond Call—Henry D. Wilcoxon, 
Clerk of the Council, is calling 
for payment on Oct. 1, the fol- 
lowing described bonds: 


make an offering of $125,000! lower—by .4 mill—than the aver- 
; construction bonds. 
them at the lowest interest cost to) Project has been approved by the | five-year 


Boston Corp., New York, Harris 
Trust & Savings Bank, Chicago, | 
Mercantile-Commerce Bank &'| 
Trust Co., St. Louis, First of! 
Michigan Corp., New York, and 
Breed & Harrison, of Cincinnati, | 
at a price of 110.73. <A detailed | 
description of the various bonds | 


in v. 160, p. 774. Among other | 
bids were the following: Bankers | 
Trust Co. of New York and asso- | 


ciates, 110.682; First National 
Bank of Chicago, and others, | 
110.53; Halsey, Stuart & Co.., | 


group, 110.365; account headed by 
Hayden, Miller & Co., 110.047. 


$41,000,000 Leeal-County Bond 
Issue Discussed—Should the pro- 
posed $41,000,000 city-county- 
school district bond program be 
approved and put into effect, the 
|average annual tax rate during 
the next five years still would be 


age rate during the preceding 
period, according to 
|findings announced by the Cin 
/cinnati Bureau of Governmental 
|Research. 

The report, submitted to the 
_Joint Bond and Improvement Pro- 
gram Committee by Calvin Skin- 
ner, director of the bureau, anal- 
yzed past, present and future tax 
rates of the three subdivisions 
proposing bond issues. As planned, 
the bond issues would comprise 





cessful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase 
the bonds and in such case the 
deposit accompanying his bid will 
be returned. The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York, will be furnished 
the purchaser. Enclose a certi- 
fied check for $1,620, payable un- 
conditionally to the State Treas- 
urer. 


North Carolina (State of ) 

General Fund Surplus Found 
Excellent — Governor J. Melville 
Broughton on Aug. 1 announced 
that the State’s general fund sur- 
plus is now $57,648,870 and may 
reasonably be expected to reach 
$75,000,000 by the end of the bien- 
nium on Dec. 31. This gratifying 
report makes the grand surplus 
from the highway, general and 
agriculture funds at present reach 
the fabulous total of $98,244,194. 

Gov. Broughton points out that 
the State is'on “a financial basis 
unsurpassed by any other state in 
the American Union and equalled 
by few.” He also cites the fact 
that the peak of this wartime rev- 
enue is now passed and certain 
reductions may be expected in fu- 
ture. He finds agreement among 
state officials on the proposal to 
pay off the bonded indebtedness 
with a part of the surplus, and 
cites the following major items 
for serious consideration by the 
next General Assembly, which 
assembles in January: 


1. Expansion of plant and fa- 
cilities of state agencies and in- 
stitutions where such need exists. 

2. Supplementing the program 
of state services, including service 
to returning veterans and a com- 
prehensive health and _ hospital 
program now being studied. 

3. Tax reduction. 

Since the state’s indebtedness 
approximates $50,405,500 against 
which it now has $6,241,000 in its 
sinking fund, it could well pay off 
the debt by setting aside in war 
bonds enough of the present sur- 
plus to retire the state bonds as 
they fall due. (The state’s bonds 
are not recallable until due, hence 
cannot be paid in a lump sum.) 


Rocky Mount, N. C. 
Bonds Authorized — The Board 
of Aldermen recently passed an 
ordinance authorizing the issu- 
ance of $42,000 public street im- 
provement bonds. 


Salisbury, N. C. 

Bonded Debt Reduced — The 
city’s bonded indebtedness now 
rests at $2,478,000, a reduction of 
$97,000 since last year, according 
to an audit submitted to the city 
council by William A. Sherrill, 
auditor with the Frank P. Buck 
company. 


$16,000,000 for Cincinnati, $16,- 
000,000 for the Cincinnati school 
district, and $9,000,000 for Hamil- 
ton County. 

Cincinnati voters will pass on 
all three issues, and the bonds, if 
approved, will affect the three 
levies making up the over-all rate 
paid by taxpayers living in the 
city. 

For the 1940-1944 period the 
average yearly over-all rate is 
21.16 mills ($21.16 for each $1,000 
of valuation), the bureau ex- 
plained. Assuming the bond is- 
sues were approved in their en- 
tirety, the average yearly rate for 
the 1945-1949 period would be 
20.76, or .4 mill less. 


payable semi-annually on _ the 
first days of April and October 
of each year. The bonds hereby 
called for redemption in their 
proper numerical order are bonds 
numbered from 142 to 187, both 
inclusive, in the denomination of 
$1,000 each, and bond number 
188 in the denomination of $800. 


Said bonds hereby called rep- 
resent one-fifth of an issue of 
deficiency bonds, aggregating in 
amount $234,000, due Oct. 1, 1945, 
provided, however, subject to 
call in numerical order com- 
mencing Oct. 1, 1944, and issued 
in order to pay the unsecured in- 
debtedness of the city. Said 


877 
Bidder— Int. Rate 
J. A. White & Co., Cin- se 
cinnati ____. We 142% $159.00 
Provident Savings Bank & 
Trust Co., Cincinnati_ 1%% 63.45 
Pohl & Co. end Seasongood 
& Mayer, Cinn., jointly 1%4% 14.33 


Fairview, Ohio 


Bond Sale Details—The $15,000 


included in the offering appeared | 3% fire apparatus bonds awarded 


Aug. 14 to Siler, Roose & Co., 
Toledo, as reported in v. 160, p. 
775, were sold at par. Stranahan, 
Harris & Co., Inc., Toledo, only 
other bidder, offered par for 4s. 


Galion, Ohio 
Action Completed On Water 


|Works Bonds—We quote in part 


as follows from a news report 
which appeared in the Galion 
“Inquirer” of July 19: 

City council last evening au- 
thorized the sale and delivery of 
the unissued balance of the $350,- 
000 first mortgage water works 
bond issue. The ordinance passed 
June 20, authorized the issuance of 
$350,000 in first mortgage bonds, 
but the purchasers, Siler, Roose 
& Co., and Associates, of Toledo, 
bid on $210,000 with the option of 
taking the $140,000 balance. Fol- 
lowing the action last evening the 
entire issue will be sold and de- 
livered within the next few days. 

The issue was decided upon fol- 
lowing the War Production Board 
assurance that the city could go 
ahead with its water program 
which will include a 400,000 gal- 
lon elevated storage tank, and im- 
proved distribution system in 
addition to the pumping, piping, 
softening and treatment plant. 


Lake County (P. Oo. Painesville), 


10 

Tax Rolls Reduced By Flood 
Waters— Lake Erie has washed 
approximately $2,000,000 off the 
Lake County, O., tax list in the 
last few years. At Painesville-on- 
the-Lake, O., some lake front lots 
formerly on the tax book for 
$1,000 now are appraised at $10: 
Not only has erosion resulted ‘in 
the area, but in a number of cases 
buildings either have been 
plunged into the lake or have been 








bonds being authorized by Ordi- 
oo No. 62-R, a Oct. 7, | 
, as amended by Ordinance ‘ 
No. 79-R, passed Dec. 5, 1935, as ——. = year ey the Se 
; period of 1935-1944. 
amended by Ordinance No. 83-R, the report added 
passed Dec. 23, 1935. | The bureau explained that its 
(This notice corrects the call/tay rate estimates for the future 
report given in our issue Of) were based on the assumption 
Aug. 7—v. 159, p. 575.) ‘that the three taxing districts 
Bay Village, Ohio 'would continue to operate on the 
Bond Call—Gien E. Ganyard, same millage; that the estimated 
Village Clerk, announces call for | tax duplicates of $890,000,000 for 
/payment on Oct. 1, 1944, at the ‘the city, $933.000,000 for the school 
First National Bank, Rocky River, | district and $1,230,000,000 for the 
lof the following refunding bonds: county would remain constant; 
| Series A, Nos. 3 to 10. Dated | that the bonds would bear 2% in- 
|Oct. 1, 1939. Due Oct. 1, 1945 to/| terest, and that their average life 
/would be 20 years for the city 
| Series B, Nos. 3 to 10. Dated issue and 25 years for the school 
| Oct. 1, 1939. Due Oct. 1, 1945 to| and county issues. 
1s. Cleveland, Ohio 
Post-War Planning Bond Issue 
Proposed—tThe City Council will 
consider a proposal to issue $750,- 
000 bonds for the purpose of pay- 
ing the cost of drafting plans and 
Besiten’ Chie ‘specifications for a $30,000,000 
Bond Call—Mary Z. Talcott, post-war improvement program. 
Village Clerk, has called for pay- | Clyde, Ohio 
'ment on Oct. 1, 1944, various re-| Bond Authorized — The Village 
|funding bonds aggregating $76,-| Council approved on July 21 an 
050, as follows: ‘ordinance authorizing an issue of | 
Issue No. 1, authorized by Ordi- $3,500 4% special assessment 
nance No. 617-1940, passed on the street improvement notes. Dated 
7th day of October, 1940, to the Sept. 1, 1944. Due Sept. 1, 1946. 
amount of $13,000. Principal and interest (M-S) pay- 
Issue No. 2, authorized by Ordi- able at the Village Treasurer’s of- 
nance No. 619-1940, passed on the fice. 


For the 10-year period 1945- 
1954, the average would be 20.34, 








Principal and interest on said | 
bonds will be paid to all holders | 
upon surrender of same with Oct. | 
1, 1944 and all unmatured coupons | 
attached. Interest ceases on date) 
called. 








moved to preserve them. 7 


Lexington, Ohio ; 
Bend Offering—J. H. Wiles; 
Village Clerk, will receive sealed 
bids until 1 p.m. on Sept. 7 for 
the purchase of $7,000 6% water 
works system mortgage revenué 
bonds. Dated Sept. 1, 1944. In- 
terest M-S.. Denom. $500. D 
$500 on Sept. 1 from 1946 to 1959, 
incl. Bidder may name a dif- 
ferent rate of interest, expressed 
in a multiple of % of 1%. A cer- 
tified check for $70, payable to 
order of village, is required. - 


Lima School District; Ohio © 
Bond Election—Aw issue of 
$595,000 school construction bonds 
will be consideredby ‘the voters 
at the November géneral election. 


VID 
Lorain County (P,Q. Elyria), Ohio 
Bond Election—At, the Novem- 
ber general election the voters 
will be asked to authorize issu- 
ance of $1.000,000 courthouse and 
equipment bonds, $600,000 airport 
field and equipment bonds and 
$100,000 juvenile detention home 
bonds. The courthouse project is 
in the post-war category; the two 
others are subject only to priori- 
ties. 


Mahoning County (P. O. Youngs- 
town), Ohio 

Bonds Approved — The State 

Board of Tax Appeals on Aug. 9 

authorized the County Commis- 

siners to issue $215,000 refunding 





sen On nd at $250007 1” % © Coal Township School Dist. (P. O. 
Issue No. 3, authorized by Ordi-_ Coalton), Ohio 
nance No. 621-1940, passed on the 


7th day of October, 1940, to the tion will be heldon Aug. 29 in 
amount of $28,400. order to have.the voters pass on 


Issue No. 4, authorized by Ordi-| the issuance of $40,000 school 
nance No. 623-1940, passed on the | building construction bonds. 


gage tl ge ge tea arlet (Fs 0; Seer nee 
: : | Bond Sale—The $23,500 unlim- 
s Fig Mewonal Seak, Der “| ited tax improvement bonds of- 
: fered Aug. 22—v. 160, p. 679— 
Cincinnati, Ohio were awarded to Fox, Reusch & 
Sinking Fund Sells Bonds—The Co., Cincinnati, as 1's, at par 
$1,675,000 of city bonds held by plus a premium of $365. Dated 
the sinking fund and offered for| Aug. 1, 1944 and due on Dec. 1 
sale on Aug. 24 were awarded to) from 1946 to 1968 inclusive. Other 
a group composed of the First bids: 





7th day of October, 1940, to the peer Park Exempted School Dis- | 


bonds to redeem bonds maturing 


: ‘this year. 
Bond Election—A special 9 fal 


Ohio (State of ) 

| Inactivity Feature of Local 
| Bond Market—J. A. White & Co., 
| CEN, reported under date 
'of Aug. 23, as follows: 
Continued inactivity has caused 
| bids to be shaded somewhat in 
'the Ohio municipal market. Our 
index of the market for 20 Ohio 
bonds, which is based on the,bid 
side of the market, has declined 
slightly during the past week, 
with the yield today at 132%, 
compared with 1.31% last week. 
The yield for 10 high grade bonds 
today is 1.14% and for 10 lower 


| 
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grade bonds 1.50% compared with! date thereafter, and bonds Nos.| Summit County (P. O. Akron), 


1.13% and 1.49%, respectively, 
last week. 

This week marks the first de- 
cline in the high grade index 
since the temporary and slight 
dip the first week in June, when 
the invasion of Europe started. 
That dip, when the yield was 
1.18%, was promptly recovered 
the following week and was the 
only other decline in the high 
grade index during 1944. The 
index for second grades, however, 
has been declining gradually since 
June, when it was 1.46%, as com- 
pared with 1.50% today. 

Sales Tax To Go Unchallenged 
—An Associated Press dispatch 
from Cleveland on Aug. 9 re- 
ported in part as follows: 

The Kill-The-Sales-Tax League, | 
an organization which sought to | 
appeal to Ohio voters for repeal of | 
the sales tax by constitutional | 
amendment, today conceded de- | 
feat of a move to place the issue | 
on the November ballot. 


Declaring “We have lost the 
battle—the war will go on,’ Ed- 
ward J. Simpson, league chair- | 
man, asserted spot checks “prove | 
that we have enough signatures in | 
sufficient counties but, unfor-| 
tunately. the petitions were not | 
mailed in as requested.” 


To comply with state law, 179,- | 
654 signatures, representing at 
least 44 counties, are required to | 
place an issue on the ballot. 

Simpson said signed petitions 
were obtained in all counties in 
the state, but “inability to have 
them properly notarized and sub- 
mitted” made it impossible to file 
them by the 4:40 p.m. dead line 
today. 

Simpson criticized “‘unconstitu- 
tional legislation affecting initia- 
tive and referendum movements 
of this nature,’ which he said 
“does hamper and restrict” efforts 
to initiate proposed amendment to 
the constitution. 

Simpson estimated at least 300,- 
000 names were signed to peti- 
tions asking a vote on the amend- 
ment, but declared “the petitions 
are valueless unless properly no- 
tarized.” 


208 to 716, inclusive, in the in- 
' verse order of their maturity, on 
Aug. 1, 1954, or any interest date 
thereafter at the price of $1,050 
per bond; and bonds Nos. 1 to 
716, inclusive (as a whole but not 
otherwise) on any interest date 
from Aug. 1, 1949, to Feb. 1, 1954, 
inclusive, at the price of $1,070 
per bond; provided that in no case 
shall any of bonds Nos. 1 to 716, 
inclusive, be called until all of 
bonds Nos. 717 to 1300, inchusive, 
have been called and redeemed 


or funds furnished to the trustee | 
and pro-| 


for their redemption, 
vided further that if less than all 
of bonds Nos. 717 to 1300, in- 


clusive, outstanding or less than | 
maturity of | 
bonds Nos. 208 to 716, inclusive, | 
outstanding are called at one. 


an entire annual 


time, the bonds to be called shall | 
be selected by lot. 

The bonds will be secured by a. 
first mortgage deed or indenture 


of mortgage to be executed by 


and between the city of Shaker | 
Heights and the Cleveland Trust. 


'Company as trustee, covering all | 
'of the property to be acquired | 


from the Cleveland Interurban | 
Railroad Company and/or the) 
Cleveland and Youngstown Rail-| 
road Company, together with all 
extensions, betterments, replace- | 
ments and additions thereo when- | 
ever made, copies of which in-| 
denture of mortgage are available | 
to prospective bidders at the of-. 
fice of the Director of Finance. | 


The proceedings authorizing the | 
issue and sale of the bonds have | 
been and will be taken, and the) 
indenture of mortgage prepared, 
under the supervision of Squire, 
Sanders & Dempsey, of Cleveland, 
whose opinion approving the 
validity of the bonds will be fur- 
nished to the successful bidders 
at the expense of the city. The 


Ohio 

Bond Offering—Julius J. Kohler, 
Clerk of the Board of County 
Commissioners, will receive sealed 
bids until noon (EWT) on Sept. 15 
for the purchase of $270,000 not 
to exceed 6% interest refunding 
bonds. Dated Oct. 1, 1944 and in 
such denominations and numbered 
as the County Auditor may specify. 
Due as follows: $10,000 May 1 and 
Nov. 1, 1947; $20,000 May 1 and 
Nov. 1, 1948; $45,000 May 1 and 
Nov. 1, 1949, and $60,000 on May 
1 and Nov. 1, 1950. Principal and 
interest (M-S) payable at the 
|County Treasurer’s office. Final 
approving opinion will be fur- 
nished at county’s expense. 


delivery. A certified check for 2% 
of the bonds must accompany the 
bid. 


Tifin, Ohio 
Bonds Authorized— The City 
Council approved earlier this’ 


month the issuance of $7,236.48) 
3% special assessment street im- 
provement bonds. ‘Dated Nov. 1,'! 
1944. Due serially from 1945 to) 
1951, inclusive. Principal and, 
interest (M-N) payable at the 
City Treasurer’s office. 


Wauseon and Clinton School Dis-'| 
trict (P. O. Wauseon), Ohio 


Bonds Voted—-At the election 
held on Aug. 15, the voters ap-'| 
proved the issuance of the $50,000 
bonds by a count of 480 to 87. 
The new bond issue will supple- 
ment the $200,000 bonds voted re- 
cently for rebuilding the district 
school. After bids for the new) 
building were received, all were 
over the initial bond funds. 


OKLAHOMA 


Clinton, Okla. 
Bond Sale—The Oklahoma Na-_ 


| taxes, 


Each 
bid must be on the basis of Akron | 


improvement bonds of 1944. Bid-' 
der to name one of the following 
interest rates: 1%, 1%4%, 1%%, 
134%, 2%, 2%%, 24%%, 2%% or 
3%. Interest M-S. 

Dated Sept. 1, 1944. Due Sept. 
1, as follows: $14,000 in 1945 to 
1949, and $15,000 in 1950 to 1959. 
Bids will be received for the en- 
tire issue at any of the above rates 
but no bid combining two dif- 
ferent rates of interest will be 
accepted. Registerable as to prin- 
cipal only. Principal and interest 
payable at the City Treasurer’s 
office. These bonds will be pay- 
able from unlimitéd ad valorem 
without deduction for 
any tax or taxes, except succes- 
sion or inheritance, now or here- 
after levied or assessed thereon 
under present or future law of 
the Commonwealth, all of which 
taxes the city assumes and agrees 
to pay. Legality approved by 
Townsend, Elliott & Munson, of 
Philadelphia. Enclose a certified 
check for 2% of the face amount 
of the bonds. 


Smith Township School District 
(P. O. Burgettstown), Pa. 
Bond Sale Details—It is now 

stated by the District Secretary 


that the $30,000 142% operating 


expense bonds awarded to E. H. 


Rollins & Sons of Philadelphia, 
-at a price of 100.656, 


as noted) 
here—v. 160, p. 679—are due on 
Nov. 1 as follows: $3,000 in 1945 
to 1949, and $5,000 in 1950 to 
1952, giving a basis of about 
1.37%. Denomination $1,000. In- 
terest payable M-N. 


Tarentum Sch. Dist. (P. O. Taren- 
tum), Pa. 
Bond Offering—Sealed bids will | 


'be received until Oct. 2, by Mer- | «a: “Pha 
_cedes Geisler, District Secretary, | Piflie eni S cg ig ya pe 


for the purchase of $60,000 cou- 
pon refunding bonds. Interest rate 


tional Bank of Clinton recently | is not to exceed 4%, payable A-O. | 





city will also pay the cost of 
printing the bonds. 


No conditional bids will be re- 
ceived; but if, after the bonds 
have been awarded by the. Di- 
rector of Finance but before the 
city notifies the successful bidder 
that it is ready to deliver the 











Port Clinton, Ohio 


Bond Sale—The $65,555 sewer 
bonds offered Aug. 22—v. 160, p. 
679—-were awarded to the Port 
Clinton National Bank, as Is, at a 
price of 100.16, a basis of about 
0.97%. Dated April 1, 1944 and 
due serially on Oct. 1 from 1945 
to 1954 inel. Hayden, Miller & Co. 
Cleveland, second high bidder, of- 
fered 100.14 for Is. 


Shaker Heights, Ohio 


Bond Sale—The issue of $1,300,- 
000 rapid transit system revenue 
bonds offered Aug. 24 was awarded 
to a group composed of McDon- 
ald & Co., Clev d; Braun, Bos- 
worth & Co., Toledo; Merrill, Tur- 
ben & Co. and Field, Richards & 
Co., both of Cleveland, on a bid 
of par, for various interest rates, 
making a net interest cost of about 
2.09%. The bankers purchased 
the bonds on the foliowing basis: 
For $394,000 maturing Aug. 1, 
$39,000 in 1950, $40,000 in 1951, 
$41,000 in 1952, $43,000 in 1953, 
$44,000 in 1954, $45,000 in 1955, 
$46,000 in 1956, $47,000 in 1957, 
$49,000 in 1958, as 244s, and $906,- 
000 maturing Aug. 1, $50,000 in 
1959, $52,000 in 1960, $53,000 in 
1961, $54,000 in 1962, $56,000 in 
1963, and $641,000 in 1964, as 2s. 
Stranahan, Harris & Co. and As- 
sociates offered 100.642 for 2%s; 
Otis & Co. and others bid 101.47 
for 2%4s. 


The bonds are dated Aug. 1, 
1944. Denomination $1,000. Due 


Aug. 1, as follows: $39,000 in 
1950, $40,000 in 1951, $41,000 in 
1952, $43,000 in 1953, $44,000 in 
1954, $45,000 in 1955, $46,000 in 

, $47,000 in 1957, $49,000 in 
1958, ,000 in 1959, $52,000 in 
1960, 000 in 1961, $54,000 in 
1962, ,000 in 1963, and $641,000 


in 1964. Said bonds being sub- 
ject, however, to redemption, on 
the following dates and terms: 


) Acting District Clerk, will receive 


bonds, the income derived from 
the bonds or the revenues of the 
transportation system shall be 
made subject to taxation by the 
United States, by Act of Congress 
or otherwise, the successful bid- 
der shall have the option there- 
upon to cancel the contract of 
sale, in which event the certified 
check of such bidder shall be re- 
turned forthwith. 


South Euclid-Lyndhurst City School 
District (P. O. South Euclid), Ohio 


Bend Offering—Grace Albrecht, 


sealed bids until noon on Sept. 
11 for the purchase of $14,000 2% 
refunding bonds. Dated Sept. 1, 
1944. Denom. $1,000. Due Dec. 
31, 1948. Bidders may bid for a 
jifferent rate of interest in mul- 
tiples of %4 of 1%. Issued for the 
purpose of refunding a like 
amount of outstanding unlimited 
tax bonds, which are about to ma- 
ture, under authority of the laws 
of Ohio and of Section 2293-5 of 
the General Code of Ohio and un- 
der and in accordance with a 
resolution of the Board of Educa- 
tion passed on Aug. 8, 1944. The 
bonds will be sold to the highest 
bidder, at not less than par and 
accrued interest. All bids must 
state the number of bonds bid for 
and the gross amount of bid and 
accrued interest to date of de- 
livery. The proceedings looking 
to the issuance of these bonds 
have been taken under the super- 
vision of Squire, Sanders & 
Dempsey, of Cleveland, whose 
approving opinion will be fur- 
nished at the expense of the Board 
of Education. Enclose a certified 
check for $150, payable to the 
Board of Education. 


Springfield, Ohio 
To Issue Refunding Bonds— 
The City Council has passed a 
resolution providing for an issue 
of $130,000 not to exceed 214% 





Bonds Nos. 717 to 1300, inclusive, 


‘on Aug. 1, 1949, or any interest 


interest hospital and sewer re- 


\purchased $243,000 bonds, as fol-| Denom. $1,000. Dated Oct. 1, 1944. 


| lows: 


, Due $5,000 from Oct. 1, 


1946 to! 


| $192,000 water works bonds at} 1957 incl. Each bidder shall spe- | 
a net interest cost of about] cify a single rate of interest in a. 


1.42%. 


| multiple of % of 1%. 


Principal 


26,000 street equipment bonds at! and interest payable without de- | 


a net cost of about 1.05%. 
25,000 fire department equip- 


ment bonds at a net cost of} taxes) 
| present or future law of the Com- | 


about 1.05%. 

The city has also sold an issue | 
of $9,000 sewage disposal plant | 
bonds to the Liberty National | 
Bank of Oklahoma City, as Is. 


Tonkawa, Okla. 

Bond Sale Details—In connec- 
tion with the sale of the $4,800 
1% fire equipment’ bonds to the 
City Sinking Fund, Ellis E. Davis, 
City Clerk, reports that the bonds 
were sold at par. 


Seaside, Ore. 

Bond Redemption—A total of 
$90,000 water bonds, maturing on 
Sept. 1, will be retired by the 
city’s water department. This re- 
demption will clear up the in- 
debtedness of the department, it 
is stated. 


PENNSYLVANIA 


Carbondale, Pa. 

Bond Offering — Madeline 
Walker, City Clerk, will receive 
sealed bids until 7 p.m. (EWT) on 
Sept. 11 for the purchase of $104,- 
000 not to exceed 212% interest 
coupon, registerable as to princi- 
pal only, funding bonds. Dated 
Sept. 15, 1944 and due Sept. 15, as 
follows: $6,000 from 1945 to 1948 
incl. and $5,000 from 1949 to 1964 
incl. 


Erie, Pa. 

Bonds Approved—The Depart- 
ment of Internal Affairs at Har- 
risburg is said to have approved 
recently a $45,000 bond issue for 
the construction of a water main 
and distribution line in North 
East Borough, necessitated by the 
inadequacy of the present water 
facilities system. 


Scranton, Pa. 

Bond Offering—Foster W. Nau- 
man, City Controller, will receive 
sealed bids until 11 a.m. (EWT) 
on Sept. 6 for the purchase of 





funding bonds. Denom. $1,000. 


| 





$220,000 not to exceed 3% interest 
coupon funding and municipal 


duction for any taxes (except. 
gift, succession or inheritance) 
levied pursuant to any')| 


monwealth. General obligations; | 
registerable as to principal only. | 
The bonds will be sold to the) 
highest responsible bidder, sub- | 
ject to the approval of the author- | 
izing proceedings by the Depart- | 
ment of Internal Affairs. No bid. 
for less than par and accrued in- | 
terest or for less than all of the 
bonds, will be accepted. The pur- | 
chaser will receive, without. 
charge, the opinion of Burgwin, | 
Seully & Churchill, of Pittsburgh, | 
that the bonds are valid obliga- | 
tions of the District. Enclose a 
certified check for $1,500, payable 
to the District. 


York County (P. O. York), Pa. 


Bonds Called—A total of $50,- 
000 series of 1923 bonds matured 
on Aug. 15 and are being re- 
deemed by County Treasurer | 
Henry C. Ulmer. The redemption | 
of these bonds, bearing interest) 
at the rate of 444% per annum, | 
reduces the county’s funded debt 
to $1,200,000. A similar amount. 
of bonds of the series of 1922 were 
cancelled last month. The bonds 
outstanding in the several issues 
are as follows: Series 1922, $400,-| 
000; series 1923, $450,000; series) 
1926, $350,000. 


SOUTH CAROLINA | 





Summerville, S. C. 


Bond Offering—Sealed bids will 
be received by Mayor Grange S. 
Cuthbert until 8:30 p.m. (EWT), 
on Sept. 6, for the purchase of 
$85,000 sewerage bonds. Denom. 
$1,000. Dated July 1, 1944. Due 
on July 1 as follows: $2,000 in 
1945, $3,000 in 1946,to 1949, $4,000 
in 1950 to 1963, and $5,000 in 1964 
to 1966. Bonds maturing in 1951 
to 1966, are subject to redemption, 
at the option of the town, on July 
1, 1950, or on any interest pay- 
ment date thereafter, in whole or 
in part, in inverse numerical or- 
der, at a redemption price of par 
and accrued interest to the date of 





price of 104. 
_present their holdings for payment 


redemption, plus additional inter- 
est in the amount of $2.50 for each 
year or fraction thereof from the 
date of redemption to the date of 
maturity. Bidders to name the rate 


or rates of interest which the 
bonds are to bear. Principal and 
interest payable in lawful money 


at the Chemical Bank & Trust Co., 
New York, or, at the option of the 


holder, at the Summerville De- 
pository, in Summerville. The 
bonds will be awarded to the 


highest bidder at the lowest rate 
of interest. As between bidders 
naming the same rate of interest, 
the amount of premium will de- 
termine the award. The purchaser 
is to furnish the printed bonds. 
Arrangements have been made to 
secure for the purchaser, if de- 
sired, the unqualified approving 
opinion of Huger Sinkler, of Char- 
leston, as to the validity of said 
bonds, the cost of which shall be 
borne by the purchaser. Said opin- 
ion will state that the bonds are 
payable as to principal and in- 
terest from an ad valorem tax on 
all the taxable property in the 
town, without limitation as to rate 
or amount. The bonds will be de- 
livered at Charleston. Enclose a 
certified check for $2,000, payable 
to the town. 


TENNESSEE 


Chattanooga Housing Authority, 
Tenn. 

Bond Call—F. W. Boley, Sec- 
retary-Treasurer, announces that 
all outstanding series A, second 
issue bonds have been called for 
redemption on Oct. 1, 1944, at a 
Bondholders may 


at the Hamilton National Bank; 
Chattanooga, or at the National 


are available at the above-men- 
tioned paying agents. 


TEXAS 


Belton, Texas 

Bond Offerings Invited—lIt is 
stated by W. M. Ferrell, City Sec- 
retary, that he will receive sealed 
offerings of refunding bonds, 
dated April 1, 1937, until 5 p.m. 
on Sept. 12. The amount on hand 
available for purchase of the said 
bonds is $18,000. All offerings 
should be firm for 10 days. 


Borger Indep. School District 
(P. O. Borger), Texas 

Bonds Sold—It is stated by J. F. 
Kiekbusch, District Tax Col- 
lector, that the $160,000 building 
bonds offered for sale without 
success on June 1, as noted hére 
at the time, have been purchased 
by R. A. Underwood & Co., of 
Dallas, and associates. 


Corpus Christi, Texas 
Plan Bond Election — T. Ray 
Kring, City Secretary, reports 
that an election may be held with- 
in the next three or four months 
to vote storm sewer bonds. , 


Harlingen, Texas 

Bond Call—It is stated by C.B. 
Wood, City Secretary, that the fol- 
lowing refunding bonds are being 
called for payment on Oct. 1, at 
par and accrued interest, at the 
Chase National Bank in New York 
City: 

Series II, 4%, Nos. 134 to 409, 
aggregating $276,000. 

Denomination $1,000. 

Series III, 5%, Nos. 410 to 777, 
aggregating $368,000. 

Denomination $1,000. 

Series IV, 4%, No. 778, in de- 
nomination of $472.50, Nos. 779, 


| 781, 784, 787, 791, 796, 801, 807, 
808, 809, 811, 812, 814 and 815, in 
| denomination of $1,000; Nos. 780, 
| 783, 786, 790, 795, 800, 806 and 818, 


in denomination of $500; Nos. 782, 
785, 788, 789, 792 to 794, 797 to 799, 
802 to 805, 816, 813, 816 and 817, 
in denomination of $100. 

All dated Oct. 1, 1939. Interest 
ceases on date called. 


Hidalgo County (P. O. Edinburg), 
Texas 

Refunding Contract — Barcus, 
Kindred & Co. and the Ranson- 
Davidson Co., Inc., have con- 
tracted to undertake the refund- 
ing of $340,000 road and bridge 
bonds and $640,000 permanent im- 
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provement bonds, according to re- 
port. 

County Auditor B. F. McKee 
estimated the permanent im- 
provement refunding which pro- 
vides an interest cut from 342% 
to 242% would save the county 
approximately $200,000 in inter- 
est over the life of the bonds. A 
minimum saving of between $15,- 
000 and $20,000 was expected as 
a result of the road and bridge 
refunding. 

The road and bridge contract, 
under which $150,000 of the war- 
rants are callable at any time, 
provided for an interest cut from 
312% and 4% to a straight 242%. 
The short-term bonds are not 
callable, but by paying off call- 
able bonds while these mature 
county officials hope to be able 
to entirely eliminate the debt 
within seven or eight years. 
About $171,000 additional read 
and bridge warrants will be paid 
off and retired by the county. 

Under the refunding contract 
one-third of the $650,000 perma- 
nent improvement bonds involved 
are made callable at any time. Be- 
sides those which will be re- 
funded, $50,000 will be cancelled. 


Jayton, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $62,500 
(not $65,500) 242% water works 
refunding, Series 1943, bonds to 
R. A..Underwood & Co., of Dal- 
las, report of which appeared in 
v. 159, p. 591, it is now advised 
that the bonds mature Apr. 1, as 
follows: $250 in 1945 to 1954, 
$1,000 in 1955 to 1966, $1,500 in 
1967 to 1972, and $39,000 in 1973. 
All bonds maturing on and after 
Apr. 1, 1955, are optional at par 
plus accrued interest on 30 days’ 
notice on and after Oct. 1, 1954. 
Principal and interest payable at 
the Mercantile National Bank, 
Dallas. 


Mission Independent School Dist., 
Texas 

Bond Sale Details — In connec- 
tion with the sale of the $128,500 
214% refunding bonds to Raus- 
cher, Pierce & Co., of Dallas, re- 
port of which appeared in v. 160, 
p. 479, it is now advised that the 
bonds’are dated July 15, 1944, and 
mature July 15, as follows: $5,500 
in 1945, $6.000 in 1946, $4,000 i: 
1947 to 1950, $5,000 in 1951 to 
1957, $4,000 in 1956 and 1959, $5,- 
000 in 1960 to 1965, $6,900 in 1966, 
$5,000 in 1967 and 1968, and $6,000 
in 1969 and i970. 

Bend Call—L. H. Marcell, Sec- 
retary of the Board of Trustees 
and Business Manager, announces 
call for redemption on Oct. 1, 
1944, of $150,000 series A of 1939 
refunding bonds and says that 
funds for payment of principal 
and accrued interest on the bonds 
will be deposited with the State 
Treasurer on or before the call 
date. 


Potter County (P. O. Amarillo), 
Texas 

Bond Sale Details — The $128,- 
000 2% courthouse and jail re- 
funding bonds of 1944 recently 
sold to R. A. Underwood & Co. 
of Dallas, as previously reported 
in v. 159, p. 2023, mature on Apr. 
1 as follows: $6,000 from 1945 to 
1949 incl.; $18,000 in 1950 and 
$20,000 from 1951 to 1954 incl. 


Tervas (State of ) 


Warrant Call— Jesse James, 
State Treasurer, calls for payment 
at face value general revenue 
warrants to and including No. 
723,864 (1943-44 Series), which in- 
cludes all warrants issued prior to 
and including Aug. 3, 1944. This 
call is for $3,305,850. General rev- 
enue warrants, dated prior to Sept. 
1, 1941, are now void because of 
the State statute for two years’ 
limitation. Possessors of these 
warrants should make arrange- 
ments with the State Representa- 
tive of their district to have them 
presented to the General Claims 
Committee for special appropria- 
tion at the next session of the 
State Legislature. Out-of-State 


holders of such warrants are re- 
quested to notify the State Treas- 
urer’s office. Holders of general 
revenue warrants issued between 








Sept. 1, 1941 and Aug. 31, 1942, 


should present these warrants for | 
payment immediately, as these | 
warrants will be outlawed by the 
statute of limitations on Aug. 31, 
1944. Other than general revenue | 
warrants, all State warrants are 
cashable when issued and should | 
be presented immediately for pay- 
ment. Prompt presentation for | 
payment of these- warrants will 
be greatly appreciated by the 
State Treasurer’s office. 


2 


Trinity County (P. O. Groveton), 


Texas 
Warrants Called—C. M. Gar- 
rison, County Treasurer, has! 
called for payment on Oct. 10, 


1944, 3% general refunding war- 
rants Nos. 51 and 52, dated April 
10, 1939, and due in 1970. War- 
rants will be redeemed at Mr. 
Garrison’s office. 


Wake, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $190,000 
4% various issues of bonds to 
Rauscher, Pierce & Co., of Dallas, 
report of which appeared in v. 
160, p. 576, it is now advised that 
the bonds were sold at par. 


Williamson Road District (P. O. 
Roanoke), Va. 

Bond Election—The issuance of | 
$225,000 bonds for the purchase | 
of the Phelps Water Company, a_ 
private local water service, will | 
be submitted to the voters at an | 
election scheduled for Sept. 5. 


UTAH 


University. of Utah 
Refunding In Prospect—It is re- 
ported that the university is con- 
sidering the refunding of out- 
standing field house bonds. 


WASHINGTON 


| District (P. O. Cathlamet), Wash. 


|000 revenue refunding bonds re- 
cently purchased by a syndicate 


F-A. Said bonds will be callable 
/on any interest payment date in 
'accordance with the following 
_sehedule: at 103.50, if called on or 
before Aug. 1, 1949; at 103.00, 





Vancouver, Wash. 
Airport Bond Vote Planned— | 
Members of the Chamber of Com-'! 


merce Aviation Committee are 
'said to be pushing plans for a 
vote in November on the pro- 
posed issuance of from $500,000 to 
$600,000 bonds for the purchase 
of land for a city-county airport. 


Wahkiakum County Public Utility 


Bond Sale Details—The $127,- 


headed by the First National 
Bank of Portland, as previously 
noted in v. 160, p. 576—were pur- 
,chased by the group on a bid of 
| par, figuring a net interest cost 
to the district of about 2.1 on 
the following basis: 


$80,000 2s. Due Feb. 1, as fol- 
lows: $7,000 in 1946 and 1947; 
$8,000 from 1948 to 1953, inel., 
and $9,000 in 1954 and 1955. 


%e ’ 


47,000 21%4s. Due Feb. 1, as fol- 
lows: $9,000 from 1956 to 
1958. incl., and $10,000 in 


1959 and 1960. 


All of the bonds are dated Feb. 
1, 1945. Denom. $1,000. Interest 


if 
called on Feb. 1, 1950, or on or 
before Aug. 1, 1954; at 101.00, if 
called on Feb. 1, 1955, or on or 
before Aug. 1, 1959. 


WEST VIRGINIA 


West Virginia (State of ) 

Huge Reduction Made in State 
and Local Debt—State Tax Com- 
missioner George P. Alderson, ex 
officio Chief Inspector and Super- 
visor of Public Offices, today 
filed with Governor Matthew M. 
Neely a report on bonded indebt- 
edness of West Virginia including 
State and all local taxing districts 


‘ing of the report that as of July 


‘State debt $9,251,000 and local 


Commissioner Alderson called 
particular attention to the show- 


2, 1944, the aggregate bonded in- 
debtedness of the State of West 
Virginia and all local taxing dis- 
tricts is $56,779,000 less than in 
1930-1932, when the peak indebt- 
edness was reached. The reduc- 
tion being 34%; also that today 
the annual expenditure for inter- 
est on bonded indebtedness is 
only one half of the amount re- 
quired* in 1930-1932, the annual 
reduction being $3,810,000. 

State and local bonded indebt- 
edness has been reduced during 
the last four years $17,835,000, the 


debt $8,584,000. During the same 
period the annual expenditure for 
interest has been reduced $1,283,- 
000, the State $716,000 and the 
local $567,000. 


GANADA 


Canada (Dominion of ) 

Bond Redemption—J. L. Ilsley, 
Minister of Finance, has an- 
nounced that the Government is 
calling for redemption on Oct. 15, 
1944, $138,322,000 Dominion of 
Canada 34% refunding loan 
bonds due Oct. 15, 1949. 

The announcement said provi- 
sion would be made for holders 
of bonds of this issue to exchange 
them for Seventh Victory Loan 
Bonds when the latter are issued 
in’ the Autumn. 


ALBERTA 


Alberta (Province of ) 


Bond Interest Payment—S. E. 
Low, Provincial Treasurer, is 
notifying holders of debentures 
which matured Sept. 1, 1941, that 
interest at the rate of 3% in re- 
spect of the half-year ending 








as of July 2, 1944. 


Sept. 1, 1944, being $15 and $7.50, 


respectively, for each $1,000 and 
$500 denomination. Holders will 
be paid interest upon presenta- 
tion of debentures at any branch 
of the Imperial Bank of Canada 
in Canada. 


BRITISH COLUMBIA 


Vancouver, B. C. 


Bonds Sold—lIt is reported that 
the following bonds aggregating 
$1,023,193 were purchased re- 
recently by McMahon & Burns of 
Vancouver: 


$450,595 2-354% refunding bonds. 
Dated June 1, 1944... Due on 
June 1 in 1945 to 1968. 


572,599 2-334% refunding bonds. 
Dated Aug. 1, 1944. Due on 
Aug. 1 in 1945 to 1970. Inter- 
est payable J-D. 


ONTARIO 


North York Township (P. O- 
Willowdale), Ont. 

Bonds Sold—lIt is stated by 
H. D. Goode, Township Clerk, 
that $55,000 2°4% semi-annual 
improvement bonds were awarded 
on Aug. 21 to the Midland Se- 
curities, Ltd., of London, Ont., at 
a price of 99.615. Second best 
bidder was Dyment, Anderson & 
Co., offering 99.60. 


PRINCE EDWARD ISLAND 


Prince Edward Island (P. O. 
Charlottetown), Canada 


Bond Sale—A syndicate headed 
by A. E. Ames & Co. of Toronto 
has just made public offering in 
Canada of $1 ,000 3% sinking 
fund bonds at a price of 99.50, to 
yield 3.05%. Dated Aug. 1, 1944. 
Denominations $1,000 and $500. 
Due Aug. 1, 1956. Le and 
interest (F-A) payable in Char- 
lottetown, Halifax, St. John, Mon- 
treal and Toronto 





Municipal Issues Sold In July 


A review of the municipal financing negotiated during the month 
of July appeared in our issue of Aug. 21, on page 776. Sales for the 


period, according to our compilations, 
which $22,423,000 was for refunding bonds. 


ous issues sold during the month: 


Page 
No. 
273 


Name Rate 

Alameda County, Valle Vista 
School Dist., Cal.- 

Allegheny County, Pa. 

Beallsville Local School Dist., 

Birmingham, Ala. 

Boston, Mass. (3 issues) _ 

Brazoria County, Texas 

Cabell County, W. Va. 

Calumet, Okla. -__-- 

Cerro Gordo County, Iowa 

Charleston Co., 8. C. 

Cambridge, Ohio - 

DeWitt Township,’ Il. 

Dunbar, Neb. fi 

Eustis, Fla. — 

Evanston, Ill. 

Galion, Ohio 

Garber, Okla. 

Gem County, Idaho 1. 

Genessee Township Fractional 
School District, No. 14, Mich. 

Girard, Ohio _.-~ 

Grand Forks, N. D. 

Harrison Township, Pa. 

Hazard, Ky. ola 

Hazard, Ky. : 

Haverstraw, N. Y, 

Hialesh, Fla. 

Hialeah, Fla. 
Huntington Union Free School 
District No. 4, N. Y. ‘ 
Iowa City, Iowa__- 
Jefferson Co., Miss.__- 
Kimball County. Neb. 
Knox County, Tenn._ 
Lewisburg, Tenn. 
Liberty, S. ‘C.__- 

Liberty Township ‘School Town- 
ship, Ind. — 
Madison County School District 
“= 8 eee | 
Marion, Ohio —_-_ 
Maryland Heights 8S. ‘De Mo.____3% 
Mason School District, Ohio____ 1% 
McCormick County School District 
a OM Rees ee —- 
Mission Independent School Dis- 
telat, Tekas ...-~ iat heme 2} 
Morrison County ‘Independent 
School District No. 22, Minn.- 


2% 

7 

©... 1% 
_various 
1% 
1.10 


479 
374 
273 
476 
168 
376 
479 
476 
576 
277 
574 
275 
474 
574 
167 
576 
370 
275 


576 
374 
277 
274 
274 
374 
273 
273 
478 


574 


2 


S771 . Mt: teganon FP... Fe.-—-.----- 1% 
275 Murray County, Minn.__-____---1.20 
a - See, “eee 2 
Bao - ieee. - eee Sek ean | 
476 Nicholasville, Ky. ~-----~-~- one 
576 Nichols Hills, Okla._ vi akdiiom toa 
277 Norman, Okla. —- OR | 
479 North Canton, Ohio __- Siouknae ae 
Oe ee.” ee 1% 
375 Morth Bingston,- BR. I.._.--._---- 
375 Northumberland County, Pa._.~- 1% 
164 Orange County, en wire 


School District, Calif. 


476 Ottumwa, Iowa __-----~- ay | 
372 Owensboro Bridge Commis. ‘Ky._-2% 
574 Palmer, Three Rivers Fire Dis- 
ee aE Re END ae: oF En 1%4 
567° Pate; Ce. cee 34 


aggregated $34,020,196, of 


Below we show the vari- 
Maturity Amount Price Basis 
1945-1959 $15,000 100.07 2.24 
1945-1954 3,000,000 100.14 0.85 
1945-1954 6,500 100.22 1.70 
1945-1970 r3,850,000 100.025 1.68 
1945-1974 1,350,000 100.20 1.23 
re ¥ r250,000 reac ab HE 
1951-1965 r1,447,000 100 2.75 
1949-1966 35,000 a pps 
1945-1949 65,000 100. 38 0.63 
20 years r4,150,000 Sadia 2.43 
1946-1955 9,096 100 ai 
1948-1957 30,000 ea Hi andy 
Poet r14,500 eat = 
1971-1978 r260,000 100 3.50 
1945-1954 110,000 101.67 0.94 
1945-1966 350,000 100 1.75 
1949-1955 r14,000 2 
10 years 45,000 100 me 
1945-1946 15,000 100.23 1.12 
‘ 4,600 100 
1947-1956 50,000 100.60 1.16 
besa 30,000 102.27 oe 
1946-1957 r35,000 PN (See cag 
1946-1957 r54,000 nS ae 
1945-1949 10,500 100.14 1.45 
1946-1954 r205,000 101.50 3.17 
1971-1972 rdi8,000 101.50 3.17 
1945-1952 40,000 109.197 0.95 
1945-1955 60,000 100.01 0.99 
1945-15947 r15,000 100 1.75 
1945-1959 90,000 100.55 1.37 
1964 30,000 100.04 1.64 
1945-1967 130,000 102.51 1.81 
1945-1954 r40,000 sal we 
1945-1959 Gee okowen an 
1946-1957 r3,000 103.16 3.05 
1945-1955 35,000 109.05 0.99 
Sip Mek r16,000 Me a mae 
1945-1954 10,000 100.89 1.09 
1945-1956 r12,000 ee yee ad 
Snisuminoies See mone p Raga 
1947-1954 53... sinew oer 
1945-1964 r125,000 100.90 1.14 
1949-1956 r123,000 100.43 1.14 
1946-1966 250,000 100.01 1.99 
1945-1954 190,000 100.704 0.86 
pe 30,000 103.46 omen 
1954 34,000 nahh iis panes 
1947-1949 15,000 100 0.93 
1945-1956 6,000 100.46 1.18 
1946-1957 45,000 100.54 1.18 
1947-1971 50,000 100.55 oa 
1948-1954 r50,000 100 1.25 
1945-1964 100,000 100.40 1.95 
1945-1952 25,250 100 1.00 
1957 r1,325,000 100.34 2.07 
1945-1968 48,000 101.13 Sales 
1954 30,000 100.62 2.37 











Page 
No. Name Rate Maturity Amount Price Basis 
574 Platte Valley Public Power & 

Irrigation District, Neb._______ 2 1945-1959 400,000 101.02 1.87 
574° Platte Valley Public Power *. aiid STE ecg RS 

Irrigation District, Neb._______ 1945-1959 350,000 101.02 1.87 
273 Plum Bayou Levee District, Ark. 2% ltolQ years . ri50,000 100.18 whose 
168 Port Allegany, Pa._...-._-----~- 1946-1965 20,000 100.78 1.61 
477 Prentiss County, Miss.__._____~-- 1945-1947 15,000 100.36 1.82 
372 Prestonsburg, Ky. —_----_- ES 3% 1945-1951 r117,000 106.70 2.92 
574 Prestonsburg, Ky. —.-_._----- __- 342 1946-1974 25,000 100 3.50 
| 7 Quincy Consolidated School Dis- 

ie MS so ath nccciknc ee cme eee 2 1946-1965 TO 2 en caked 
165 Richland Township School Town- 

i RY aire Be Vy 1945-1950 5,000 100.00 1.21 
277 Ridley Township School Dist., Pa. 1% 1945-1974 30,0600 101.38 1.40 
372 Roscommon, Mich. —_-_...~.-__-- Y%, 1946-1964 14,000 100.50 2.30 
574 Royal Oak Township School Dis- 

teist Mo. %j'Mich._......... various 1945-1964 rd300,000 © __..-_ 2.42 
Se Wb: a. i nS ea Se 1.60 1962-1965 r19,000 100.32 1,58 
aoe . Gay Beek oS ee 1949-1964 r127,000 100.83 1.19 
275 St. Louis, Mo.- Ve 1949-1956 3,900,000 100.66 0.80 
575 Sarpy County School District ‘No. 

i, Neb. = Stee Siccm seni 15,000 100 3.75 
477 Scott County School Dists., Miss. -2¥a 1945-1954 age URE 
278 Scranton S. D., Pa.- x" .--ll% 1945-1962 r359,000 100.57 1.43 
476 Shenandoah, Iowa dca “1M Pe 54,000 100.80 pA 
476 Sioux City, Iowa___-- wep: | 1944-15946 25,000 100 1.50 
277 Sidney, Franklin, Masonville, 
| Unadilla and Guildford Central ; 

School District No. 1, N. Y.---1.10 1945-1949 20,000 100.13 1.06 
574 Spice Valley tt tal School 

Township, Ind. —_-- 1% 1945-1953 20,000 100.23 1.21 
275 Stockham, Neb. ati et enieatotes aa enrpaietle tin r11,000— -__-- seeped 
375 Tahlequah, Okla. __--~~- ____ various 1947-1957 75,000. 100.02 1,42 
166 Vermilion, Ohio __ 1% 1945-1952 8,250 100.35 1.17 
576 Wahkiakum County Public ¢ Utility 

District, Wash. ; 15 years £134,00@)" “scucis dente 
576 Wake, Texas (5 issues) - oe 1945-1974 190,000 —__-____ pnts 
273 West Palm Beach, Fla.____---.---3% 1944-1950 r751,000 102.00 dpsed 
273 West Palm Beach, Fla.____.-_---3%%2 1944-1950 r3,094,000 102.00 idniieag 
480 Washington Toll sida heaton 

os ones netic eae 1960 r4,815,000 100.01 1.49 
480 Wortham, Texas ___-- ~~~ 2% ‘i llpgenitecaban i RN MS pe GMES - 
|375 Youngstown, Ohio __-~- Sine suite 1948-1957 r217,000 100.32 1.21 
375 Youngstown, Ohio__--_- HT 1945-1948 7,000 100.10 0.96 

Total bond sales for July (86 municipalities cov-  —————— 
ering 95 separate issues)_.___._.______._..__.-~ k$34,020,196 


d Optional. 


from Federal agencies. r Refunding bonds 


Page 

No. Name Rate 
475 Honolulu, Hawaii —_---_.-------2% 
475 Honolulu, Hawaii —......----.--2% 


CANADIAN MUNICIPAL 





Page 
No. Name Rate 
376 Cap de la Madeleine, Que.___--~- 3% 
376 Cap de la Madeleine, Que.__-_-- 4 
376 Fert William, Ont.__.._.---.-._- 342 
376 Greater Winnipeg Water District, 
a OR FS) SE ee AE 2 
374 Miseston. Ons. sii... -..-asee~ 
San Le Ee, (GO... 5 nae iim 34-34 
376 Leaside, Ont. —-_.-~-~-.- ._--3°2 ¥2 
279 Midland, Ont: ...--.--..2...s..8 
279 Mimico, Ont. —__-_~_- Rate eg sh 2" 3% 
480 Prince George, B. C._.---_--~-_ 4 
ap «Genes, ee. ne ee ee 
376 Sarnia Roman Catholic School 
Commission, Ont. ........-..-. 4 
279 Wallaceburg, Ont. ___..__-_-__-- 3 
279 -Wallaceburg, Ont. ~~. ...~..-i 242 
376 West Vancouver, B. C._____-_--- 3%%4 
376 York Township, Ont.______--~ various 


Total Canadian municipal bonds sold in 


——— 


k Not including $121,625,000 temporary loans or municipal borrowings 


U. 8S. POSSESSION FINANCING IN JULY 





Maturity Amount Price Basis 
1945-1954 r$200,000 107.89 0.93 
1949-1973 1,500,000 109.16 1.87 
FINANCING IN JULY 
Maturity Amount Price Basis 
1945-1964 $64,000 98.41 niin 
igclaiietahe SA RGD. caw enue emo 
1945-1959 25,918 102.92 Paes 
1947 600,000 —______ Piscine 
1944-1958 102,500 101.68 a 
1945-1974 128,608 . ~..-<. pa oe 
nibsac dead 77,000 niles ES 
1953-1957 160,000 94.50 3.61 
1965-1969 250,000 97.00 3.95 
1945-1964 Mao Lee So 
20 years 1,450,000 97.77 sidhhieas 
Peden aS 150,000 100 4.00 
1955-1964 TR ee mae + * 
1945-1954 60,000 ____-- pasted 
1945-1965 SEBO: nding cemelehs 
1946-1974 56,780,000 = -cnene —nae 
pS pale ee | $12,142,918 


THE COMMERCIAL & FINANCIAL CHRONICLE Monday, A 
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ADVERTISEMENT ADVERTISEMENT 
: ADVERTISEMENT . 
ADVERTISEMENT 
Cc | T ADVERTISEMENT 
NOTICE 
i “ TABLE 
To = Creditors of the City of Montreal affected by the Plan of Fi- | — ee Oe ee eT eee 
neial Reorganization of the City set forth in By-Law No. 173 | ieee Bearing ay 
of the City, to wit: ’ ee 5 | Of Bonds, oienvares interest 
(A) the holders uf securities issued by the Cit at ee af a Pent -o + wd after 
annexed to the City whose 4 oA wee y the City and by any municipal corporation | — Matu ateress pf oege . present Curren 
permanent stock issued in thr ie eee by the latter, except: (a) the | (B, D or 8) Issued by to eeeren 4 Amounting semtre l gry ey in 
be gs app and on 1st May, 1890, to the antes ak Guet 00.0.0. o2 ne 5 ere July 3, 1944 2 “e (D or S) ideas ones es 
Z 9 “ per annum; (b;) the securitie > VOU.9.0 (92, , 00), | Montreal Octob = $45,000.00 : | a to payable 
have not been presented for ities matured before 15th May, 1940, which ober 15,1944 4% 444.000. D 1953 . = 
‘ . yment ¢ se ; : , 4,000.00 : 3% $45,000.00 A 
between 15th Mav, 1940 ee eee and the serial bonds matured or to mature | B Mo D 195 i a 
; ‘ rd ist ' sarong re | Montreal aa ” 3 33 
sented for payment, exceptin + Be ma 1994, inclusively which have not been pre- | Db Delorimier -cmery 61, 1968 3 161 D 1954 344 pe pee wes > 
1943: g ver the serial bonds matur : Pebruary 1,1 ,000.00 D 173,000.00 D 
3; (c) the securities authorized to be issued under By-laws nage ~4 be October, B Montreal March 1 — 41, 50.00.00 D 1954 3% 161,000.00 A 
(B) the holders of treasury bills of the City Nos. 1635 and 1660; a beats ,1945 5 5,925,000.00 D om 3M 50,000.00 A 
NOTICE IS HEREBY GIVEN und ah eels ta B Mon ---May 1,1945 4 D 1955 . = A 
of Practice No. 5 of the Quebec la Hi Bs me ig with the provisions of Rule | =. 9 mt Muy 1’ 1945 o 545,500.00 D 1985 + 736,000.00 A 
ission and the said By-law No. 1735. | D Miateoein May 1, 1945 4 a 1,139,500.00 D 1955 (2 545,500.00 A 
hin banger ane OF PLAN OF FINANCIAL REORGANIZATION | > Ma -Mey 1.1945 4% 300.uw.u0 — 3% . 1,139,50000 =A 
. y its decisi , 1 res ot dy 
Quebec Official Gazette pay = rendered on the 7th June, 1944, and published in the » Meutree! October 15. sees 4 1,909,500.00 D 1588 3%2 175,000.00 A 
ratifi n the 10th June, 1944, the Quebec Municips ail B Montreal , 1945 4%, 373 1955 3% 19 
atified and confirmed the Plan of Financial Re ae nicipal Commission has B tere February 1, 1946 3 73,000.00 D 1955 \, :909,500.00 A 
provided for under the said By-Law No. 1738 organization of the City of Montreal Montreal . February 1, 1946 4: ‘ 166,000.00 D 1955 th pp ee D 
S ; : ‘a ,262,000.00 D s 2 66,000.00 A 
REPAYMENT OF SECURITIES WHI ‘ i968 3% 
CH MATURED ON OR BEFORE 15 , B Moat D 1956 ? 344,000.00 D 
2. THAT in conformity with th sabe E 15th MAY, 1944 Moatreal May . 956 34% 5,834,000.00 
, y wi ris i B : 1, 1946 D D 
By-law No. 1735, the City of paises’ has gulp. ~ big 2, paragraph 9 of the said D eke May 1) 1946 Sa 569,000.00 D br bre 84,000.00 D 
on the 30th June, 1944, the bonds, debentures A. ns — of its intention to repay D fe a yr _____ May 1 1946 5 2 1,148,000.00 D 1937 aie 569,900.00 A 
matured on or before the 15th May, 1944, and the ate a oe eens ak oe D Shetactielee. de Grace___May 1, 1946 4¥ 175,000.00 D 1957 31, 1,148,000.00 A 
ear paragraph 9 and that the City will repay the iaid. 290 bills referred to in the B Montreal. September 1,1946 44% ry ad D 1957 3% a & 
4, upon surrender thereof. The aforesaid notice securities on the 30th June, D M _ October 15, 1946 4% se 00.60 D 1957 315 20,000.00 A 
lished in the Quebec Official Gazette on the Bayon iy A pea to repay was pub- B Hse nr gl e November 1. 1946 tts Sennee.00 D 1957 = 100,000.00 A 
’ . f a ____. December 11. . . 8,000.00 D - 2 448,000.00 D 
RETIREMENT AND REPAYMEN ‘ms 4 4,000 eT 3% 368, 
T OF 7% PERMANENT ST B N ,000,000.00 D 1957 2 ,000.00 A 
3. THAT in conformity with OCK Montreal : February 1 D 7 312 3,071,000.00 A 
1735, the City of Montreal will setite and sep of Article 5 of the said By-law No. B Sientroat _..-.Pebruary 1, 1947 +4 171,000.00 D 1958 ti 929,000.00 A 
Finance, City Hall, Montreal, on the pay at the office of the Director of ontreal - May 1 194 2 1,817,000.00 D 342 171,000.00 A 
of its pe ’ . 15th September, 1944, in Canadi . B Montreal , 1947 4 583 1958 31, 1817 
permanent stock for an amount of $600,000.00 i ’ an currency, all D Delorim! ____May 1. 1947 4! ,000.00 D 1958 3 ,817,000.00 D 
years 1868, 1869 and 1870 at a rate of i Agpeciot 0 issued at Montreal during the Delorimier _._.September 3,1 i“ 1,205,000.00 D c 3¥2 583,000.00 A 
outst interest of seven per cent (7° B Montreal , 1947 4. 1958 31 ‘ 

“ standing in an amount of $378,700 ‘ recent (7%) per annum, now ; on : October 15, 1947 th 59,000.00 D 4 1,205,000.00 A 
the price of 140%- of the face value a oo presentation and surrender thereof at Montreal . December 1, re rt 424,000.00 D 1958 3i2 59,000.00 A 
Beptember, 1944 erest accrued and unpaid to the said 15th . , 1947 Vp 2,669.000.00 315 Prvig ory 

- ‘ . B Montreal . , ’ D 1958 3u, , ; D 
4. THAT the 7% permanent stock B ee _..December 15, 1947 , D . 962,000.00 D 
. , 4 : refer , Ba ny Montreal . mand 3¥ 1959 3u 7 
eease to bear interest from the 15th pevsember: a the preceding paragraph 3 shall D er toe ereaty 1 1948 31, Brey D 1959 315 eames D 
5. THAT th i o ‘ : D Delori Sage ebruary 1, 1948 5 , .00 D 1959 7 ,350, .00 A 
e registers for the 7‘< permanent stock referred , B ortmier - March 1, 1942 47,000.00 D 3% 174,500.00 A 
ero kept by the City shall be closed permanently on aed athe . eee D ray whe ---~~-~--May 1, 1948 rf oo D 1959 31, pil en po 4 
r the 1st Sep- . Louis____ red 2  1,116,500.00 3%2 10,000.00 
D Sethe eins Gn Gace. alae 1,1948 4% "622'000, D 1959 32. 1.116 500. A 
; Lineage or SECURITIES MATURING AFTER 15th MAY, 1944 5 | See lens ‘tae. =* 275,000.00 DB 1989 34 22'00000 A 
‘ e holders of outst iti , i , ; 31, ,000. 
or registered stock) issued by name reg ng tare (bonds, debentures and inscribed 8 Montreal May 25,000.00 D 1959 314 a eane A 
thereto, maturing after the 15th M ‘ . municipal corporations annexed Ss Montreal___ * 7 1, 1948 4 6,3 . D 1960 3% 000. A 
outstanding securities in ord ay. 1944, are hereby required to surrender the said D St. Paul --~---May 1, 1948 4 371,401.66 s 1960 33 12,000.00 A 
September, 1944, for new ee ee ae exchanged, on and after the 15th , ; ~...-September 15, 1948 5 ee s 1960 334 eat Sy Cc 
be, of the City cf Montreal in conformity with Pm areata stock, as the case may B Montreal__......_.....October 15,1 oe > 1960 334 payee lo s 
1735 and pursuant to the table of exchanges hereinaf ns of the said By-law No. D Notre Dame de Grace___Novembe , 1948 4% 412,000.00 1961 334 6 ane 
7. THAT i inafter set out. D Notre Dame de Grace __ r 1, 1948 4 *n00. D 1961 33 wee A 
a9 nterest on the said outstanding securities, maturi D Delori e Grace__November 1, 1948 4y 50,000.00 D 1961 py 412,000.00 D 
tamed ne age from the last interest payment peng eed we igs rege B Etertanier..._-_...-.Dossmier 1,200 § - “ienae D 1961 334 Saenee m 
receding the 1st November, 1944 . respective said D . ee 1 ,000.00 D ‘ 368,000.00 
’ : St. Henri_____ y , 1949 3% 1 1961 33 A 
8. THAT holders of the said outstanding securities should J D St. Paul.__._.__ | =e ae a 1, 1949 4 Taeeee D 1961 34, Ray nig A 
A. Hold should proceed as follows: D --~----May 1, 1949 , ,000.00 D ‘ ; 80;000.00 A 
‘ ers of outstanding securiti hi Maisonneuve___ , 42 39 1961 3% 2 
Paragraph A must present them for aueheinge °° the mentioned below in this sub- D St. Louis_. . 7-3" x, 1068 4% es624ao > _— 3% "39,000.00 a 
es - deliver them to any branch in Canada af the Bans or ident of the City . Montreal... epmtimber = pee 4% pyr 2 1961 334 Ph nnn 4 
nne Nationale, The Ro ontreal, Banque Montreal_ sinlnitiligh , 4 ory 1961 3 — 
for transmission to the said oe Sawn TE aeeee oe The Provincial Bank of Canada D Notre Dame de Grace Taeeene 15, 1949 4%, ery D 1961 td roe G 
(i) All outstanding bonds or debentures with aire D Maisonneuve____ n—€.9<--- 1, 1949 42 50,000.00 = 1961 344 "450,000.00 A 
(a) any such bonds or debentures whi 4 exception of: D St. Louis__- vee _Novemb 1, 1989 4% 135 000.00 1961 334 50,000.00 - 
sterling and which are stamped ce age ae ish _ase._pagaiie. eptiensliy in D Notre Dame de GrecaMovember ii ipe> 43 825,000.00 D 1961 334 135,000.00 A 
esires to exchange for new Series “B’”’ d é rhich the holder Eee an , : 4% 270.000. 334 nn | 
eben os ee! ies ovember 1 ,000.00 D 7 825,000.00 
ie (b) any such bonds or debentures payable i tures so stemped:; and B Montreal... January~=o._—s«i1. — 42 10,000.00 D 1961 3% 270,000.00 S 
marie for new Series “B” registered a oe aye ge are tc , 1950 442 11,815,000.00 D pe 334 10,000.00 A 
uests to have registered on the regist ch stock the holder he ag 33% 118,000.00 
ii All outstanding inscribed or ta oe od ned ees England. > == Paul_____.........February 1, 1950 ‘ D re 3%4  6,843,000.00 D 
“yg” s kept at Montreal. ch is registered on the D oe a ___.February 1, 1950 — 60,000.00 D = 9, 4,854,000.00 D 
graph B oc of outstanding securities which are mentioned below i : D Loague ee aeag 1. 1950 4, —— D 1963 aan omaee80 -z 
nae hy Bear coe = ane exchange to the Bank of Montreal peg her D i red 1,1950 415 ssemeean D 1963 +4 _——- A 
’ . B.C. 2, . namely: , readneedle D Maiso “ayer tata ES: . 1, 1950 4¥ me D 1963 3 ah | A 
(i) ~=6All. outstanding. imscribed 7 s mneuve__________May 1 1950 2 67,646.67 s 34 122,000.00 
; ‘ 3 . , 1 a ’ 2 A 
reginters kept at London, Engl ag registered stock which is registered en the Montreal__-_-________ May 1, 1950 i se D 1963 33, oak tines ~ 
ny outstanding bonds or debenture §& M ‘ ’ . s 196. ’ $ EB 
s whic ontreal________ 3 33 
sterling and which are stamped with British stam h are payable optionally in B =‘ Montreal___ ----~-May 1,1950 4 60,03 4 1964 | xe c 
a" ires to exchange for new Series ‘“‘B”’ 9 lhtan plage se the holde: D St. Henri —— a 15, 1950 4% Pm pps s 1964 334 , yeah ty Cc 
) ha ol 000. 030. 
ck, ds ee eee cutee pavento. in casein elie wae D —-Maisonneuve_____—_—-- er i ieee ox 35,000.00 D 1964324 450,000.00 > 
ge requests to have registered on the piliioee nome’ at iomen — stock the B ee ee 4% poy nmap ad = 1964 334 mip > 9 = 
. Notwithstanding the provi on, England. B ——_ . « ruary 1, 1951 3Y, é : 1964 33 cory 
ane Suton te oreo ne erent cabernet, x] Se MB ee 
4 ates unds may re ntures payable optional]; Le ee ’ 1 4. 1 | < 64 33 , 3 
Montreal, 64 Wall Stree y present them for exchange to th : D 2 98,000.00 D 1 4 2,053,000.00 D 
’ et, New York, N. +4 the Agency, Bank o: Maisonneuve___ 964 334 
SAS ie a mm ow ome 8S eee 
Bayt ide urther that the City of entures payable tc lian ed saamialdiats be oO , 5 140.000. 2 334 574. . 
Sew Series B debentures stamped with Titties stone Bg obligated to issue suct > Maisonneuve. es se oo. 4% 370 ba ao z on 344 laadeene > 
the TM ghee se the provisions of the foregoin ie ‘ - Montreal_____________November 1, Loy pig 45,086.67 D pa 3° 370,000.00 D 
eptionally in ‘on of cr sagen bonds or deventures chk see ae “ agen ir s Montreal , Vg 6,330,783.87 Ss 1965 See wets rena B 
an funds and which are . yable solely o: Pp es = =—— | ‘ s 6 . ,988,778.87 Cc 
sent them to the Bank of Mo re stamped with British stamp d } Montreal_ , 1951 4% 11 1966 3% 
ntreal, ; S p duty, ma: D . Siischdle Wtcinns tess iaabaital February . 3,612.81 Ss 342,005.00 
ago provided the said holders lodge od ple pros aed Street, London, E.C. 2 s Maisonneuve__________ May P 1, ea 3% 4,178,500.00 D a 3°4 113,612.81 5 
Feo Mens Bank not later than the 15th mannan Lt cet bonds or debentures Montreal__________ May 1 ‘io io 923,520.00 D fet ave 4,178,500.00 y> 
urthermore, notwithstanding th our : : oe , Ve 6,355,959.12 4 4 923,520.00 
holders in the United Kingdom - pan SE in eg of the foregoing sub-paragraph A s Montreal______________ May ° is 334 1,965,359.52 . 
— or optionally in Canadian pene qanl ——< or Gonemnien which are payable > Rapenneave.__. November 4 toon é% 138,802.42 Ss tone 334 4,390,599.60 $ 
y are are no = ri ult au Recollet SS ’ ‘ 4 7 3 / ’ . 
treal, 47 Fes alice = preaneements have been ake anh Yee hewh at Ou a 8 ++ ot geet sea —— 1, 1953 $ ite anes D 1967 aa 1 bry: B 
ee ee shipping their preci gg a e, metry ane ~r advised to consult the eek te, os 7 1, 1983 4%  13,510,275.46 7 pad 1% 100,880.60 = 
. securiti exchange. 7 
tal, forms of whdety, Chay pe se ge mega be accompanied by : letter of transmit 4 on real... May 1, 1953 4! 5 ions 334 8046,999.26 C 
Di : ‘ Maisonneuve... ¥ ke 2 21 33 636.606. 
org of Finance, Bank of Montreal , D Sault au Recollet______. May 1, 1953 5 1 tee 5 1969 334, ira Cc 
y Hall, : Banque Canadienne N D oilet___.__. August 1 ,121,766.68 D : 13,067.90 B 
119 St. James S 2 ne Nationale St. Henr , 1953 5 1969 3 
Montreal, P. Q. Montreal, P. Q t. W., Ly ar d’Armes, % D Sahateeat ha a a ee a September 1, 1953 41; ion ane ie D 1969 Ee 1,121,766.68 B 
c » #. @. ta. | 2) Btelaa.__. May ‘ 2 ,000.00 4 41,000.00 
By pee Bank of Canada, The Provincial B 4 2 Sault au Recollet______ May ae 41% 97,000.00 > 1969 334 196,000.00 r 
Mont . James St. W., 221 St Pe om s ank of Canada, B Maisonneuve__________. May 1 1 54 6 204,000.00 D 1969 344 97,000.00 D 
a lente, PQ” Maisonneuve_______.__.May 119848 » 235,059.99 D = 33s 204,000.00 G 
y, Sch Mons , 817, 4 2 
Bank of Montreal, Bank of Montreal, > Cartierville...._ => May : 500.00 1969 334 ed B 
64 Wall Street, 47 Threadneedle Street, TIRES 5. May , 1954 5% 185,000.00 1970 334 170,500.00 G 
New York, N. Y. London, E.C. 2, England. D Mont <a ee...» 10,317,000.00 D nig 3% 185,000.00 A 
F. All outstandin ontreal_—__._____ Ma 334 8,331,000. 
g coupon bo 5 ties... oe y 1, 1954 1 D ; ,331,000.00 D 
} sere Xs appurtenant leterent rn sed a te Sees fnust be surrendered D Seats an tavaninst SLE May 1, 1955 3t, eee D 1971 a ag pone D 
, . ayable after the 15th D Sault au Recollet..____ ; 1, 1955 6 — D 1971 3 O00. A 
G. The table - u Recollet_______ May 1.1 267,000.00 D 334 103,000.00 
be found in the wet oe to in the above numbered paragraph 6 wil! B eee + DR aE LS ee stress 1, 1956 : 3 poy pe D pt scaseee G 
H. On and after th : ‘ D ae vember 1, 1956 5 weep D 1971 a ,000.00 G 
e 15th Mar €------_--___ Novem 34,600.00 3%4 3,401,000. 
I gg a Eg lhe gence cone Te hs eee” ar cne sovantiee te be cushenaar Ss | apentueal-————------—-- “gn tu: ( _——2- D ieTt 3% 3460000 8 
the registers ke as to any securities registered ng ce I a, naam at March 1’ 1959 ,692,000.00 D 4 10,000.00 A 
: pt at London, Englan gistered or required to be registered or ? , 4 4,000,000. 1971 334 2,692,000 
finue to be effected at the Bank of Montreal, 47 ‘Threadneedle. Street, London, — - May —s 1, 19595 D 17t «3%, 338100000 PF 
es ° d e Street, London, EC | = B  Montreal_............. September 1. 40,000:00 ig 3,762,000.00 
9. THAT all registers k B Psa el Decembe 1, 1963 5 2,605,000.00 » 1972 3% 40,000.00 4 
the regist ept at Montreal and Lo r 1, 1966 4Y, D 1972 3 ‘ A 
SMIGING te setdecmue tre securities saaturing ‘after 18t foe the: parpenes.o B Montreal De . Son oR D pri 334 2'921:090.00 P 
mity with ai “ r 15th May, 1944. to b |  ##§.&  £$=Montreal_____. Sd con aeenictgl cemb : 4 ; 4 00 
. of effecting the exchan the said By-law No. 1735 will be clo | 1944, to b s —_—,. — 1,1967 4% —_2,003,000.00 D 1973 334  2'666,000.00 D 
~ ber, 1944. ges proviced for in this Notice on and afte 7 pur . y 1, 1969 4% 10,458.997.12 a 1973 334 2'003'000.00 > 
DATED at Mo F ‘ . er the 1s Montreal________ ” Bi -iiThe 1973 2% 4.944007, 
ntreal this twenty-third day of June, 1944 B Montregl......._____._ —— oe 1370 412 4,062,000.00 4 pa 334 5 “an atin on . 
Sate ee i aie ee oP 5 7 ‘ie wo, ’ . 3, , , ° 
CITY OF MONTREAL Bs Montreal____ ; em 1974 ae ys 
a a, Ae ee ey ee vune 1,1971 4%, 1 D 1975 33: :000.00 D 
A. Canadian. ‘4 ,998,000.00 D 1975 33, 7,506,000.00 D 
C. Sterling. bs 1,998,006.00 D 
F. Canadian or Dutch. 





r B Cc. d - ° ° 
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